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A BRIEF INTRODUCTION 
 

The formation of a separate corporation exclusively for operating long distance express services 

connecting all the district Headquarters in the State (Tamil Nadu) with Chennai as Headquarters was 

thought by the Government during the year 1975. 

Hence the long distance express services was operated by erst while Tamilnadu State Transport 

Department were transferred as the Express wing of Pallavan Transport Corporation with effect from 

15th Sep 1975.The express wing of Pallavan Transport Corporation was registered on 14th January 1980 

and named as Thiruvalluvar Transport Corporation. 

Thiruvalluvar Transport Corporation Limited, was bifurcated and formed a new corporation with effect 

from 27th January 1994 P.T. Dr. J. Jayalalithaa Transport Corporation, for the exclusive operation of Inter 

State Service from Tamilnadu. The P.T. Dr. J. Jayalalithaa Transport Corporation was renamed as Rajiv 

Gandhi Transport Corporation Limited from 21st May 1996.  

Thiruvalluvar Transport Corporation Limited was renamed as State Express Transport Corporation (Tamil 

Nadu Division I) Limited from 17th July 1997 and Rajiv Gandhi Transport Corporation Limited was 

renamed as State Express Transport Corporation (Tamil Nadu Division II) Limited from 30th July 1997.  

State Express Transport Corporation (Tamil Nadu Division II) was amalgamated with State Express 

Transport Corporation (Tamil Nadu Division I) Limited with effect from 07th February 2002 and now 

functioning as "State Express Transport Corporation Tamil Nadu Limited" with fleet strength of more 

than 1100.  

State Express Transport Corporation Ltd. is taking several effective steps to improve its service to cater 

to the needs of the travelling public and to provide better comfort, safe, quick and reliable service. The 

services operated by this Corporation are very popular among the public.  



State Express Transport Corporation Tamilnadu Limited operates long distance Express Services 

throughout the State of Tamilnadu linking all important capital cities, historical, religious and 

commercial places etc. and adjoining states like Andhra Pradesh Karnataka, Kerala and Pudhucherry. 

This Corporation is operating AC Sleeper Buses, Non-AC Sleeper Buses, AC Sleeper Seater Buses, Air 

Condition Buses, Deluxe Buses and Ultra Deluxe Buses. In India’s passenger road transport sector, STATE 

EXPRESS TRANSPORT CORPORATION TAMILNADU LIMITED is setting benchmarks in a large number of 

operational areas.  

Its superior services deliverables and all round performance have helped it bag a number of awards at 

the national level in several categories like vehicle Productivity, Tyre performance and minimum 

operational cost etc.  

STATE EXPRESS TRANSPORT CORPORATION TAMILNADU LIMITED has become the most preferred 

transport service provider by the people of Tamilnadu and its neighbouring state.  

 STATE EXPRESS TRANSPORT CORPORATION TAMILNADU LIMITED large objective is to adopt efficient in 

its day-to-day activities and bring the best to long distance passenger’s needs. 

Public information counters have been functioning in the main bus stands 

of this Corporation throughout TamilNadu. 

Reservation Center Address 

S.E.T.C, TAMILNADU LTD., COMPUTER RESERVATION CENTRES 

SETC – OTRS Centre List  

S.No Location 
No of 

Counters 
Remarks 

1 Aranthangi 1   

2 Aruppukottai 1   

3 Bangalore - Shanti Nagar 1   

4 Chennai - CMBT 2   

5 Chennai - Kilambakkam 3   



S.No Location 
No of 

Counters 
Remarks 

6 Chennai - Tambaram BS 1   

7 Chennai - Thiruvanmiyur -RTO 1   

8 Chennai - Tiruvotriyur 1   

9 Coimbatore  1   

10 Cuddalore 1   

11 Cumbam 1   

12 Devakottai   1   

13 Dindugul 1   

14 Ernakulam Bus Stand 1 
Maintained 
by SETC 

15 Gudalur (Ooty) 1   

16 Hosur 1   

17 Kallakurichi 1   

18 Karur 1   

19 Kodaikanal 1   

20 Kovilpatti  1   

21 Kumbakonam 1   

22 Madurai - Mattuthavani 1   

23 Madurai - Periyar-BS 1   

24 Myladuthurai 1   

25 Nagapttinam  1   

26 Nagercoil - Vadacherry     1   

27 Neyveli 1   

28 Ooty 1   

29 Palani 1   



S.No Location 
No of 

Counters 
Remarks 

30 Paramakudi 1   

31 Peravurani 1   

32 Pollachi 1   

33 Poonamaravathy 1   

34 Puducherry 1   

35 Rajapalayam 1   

36 Rameswaram 1   

37 Ramnad 1   

38 Salem 1   

39 Shencottah 1   

40 Sivakasi 1   

41 Thanjavur 1   

42 Theni 1   

43 Thenkasi 1   

44 Tiruchendur 1   

45 Tirumangalam 1   

46 Tirunelveli - New Bus stand 1   

47 Tirupathi 1   

48 Tirupatthur (RMD) 1   

49 Tiruthuraipoondi 1   

50 Tiruvarur 1   

51 Trichy - MBS 1   

52 Tuticorin Bus Stand 1   

53 Udangudi 1   



S.No Location 
No of 

Counters 
Remarks 

54 Udumalaipet 1   

55 Usilampatti 1   

56 Valliyoor (Nagercoil) 1   

57 Vedaranyam 1   

58 Velankannai  1   

  Total Counters 61   

 

Service Hours: Booking through internet is alloed from 00.20 AM to 11:45 PM (Indian Standard Time) on 

all days including Sundays. Service hours are liable to be changed without prior notice. 

FLEET STRENGTH 

Fleet Type No.of Fleet 

Express 1000 

Spare 105 

Total Bus 1105 

XVII, NAME AND DESIGNATION AND OTHER PARTICULARS OF PUBLIC INFORMATION 

OFFICERS 

UNDER SECTION 4(i) (b) (xvi) OF RIGHT TO INFORMATION ACT 2005 

PUBLIC INFORMATION OFFICER 

 

Name Designation Phone No Email Address 

THIRU 
R.MANI 

DEPUTY 
MANAGER 

044-25366351 
Mobil No: 

9445014424 

setc@tn.gov.in 
 

State Express 
Transport 

Corporation 

Tamil Nadu 
Limited, 

Thiruvalluvar 
House, No.2, 

Pallavan Salai, 
Chennai-600 

002. 
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DEPARTMENT OF APPELLATE AUTHORITY 

 

Name Designation Phone No Email Address 

THIRU R.MOHAN MANAGING 
DIRECTOR 

044-25366351 
Mobil No: 

9445014499 
 

setc@tn.gov.in State Express 
Transport 

Corporation Tamil 
Nadu Limited, 
Thiruvalluvar 

House, No.2, 
Pallavan Salai, 

Chennai-600 002. 

 

OFFICIAL ADDRESS:  

No.2, “Thiruvalluvar House”,  
Pallavan Salai, Chennai – 2.  
E.Mail Address: setc@tn.gov.in 
Mobile No: 9445014436 

 

 

 

mailto:tnexpress16@gmail.com
mailto:setc@tn.gov.in


STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

(A Government of Tamil Nadu Undertaking)

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

( >tµåV| ¶«· W®kªD )

2021 - 2022

"Thiruvalluvar House"

No. 2, Pallavan Salai, Chennai - 600 002.

rd43  ANNUAL REPORT

km43  gõ¦¤Âçï

""]òk̂Ókì Ö_éD''
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 CHAIRMAN'S SPEECH  

Dear Members, 

I have great pleasure in welcoming you all to 

the 43rd Annual General Meeting of your 

Company. The Report of the Directors along 

with the audited statement of accounts for the 

year ended 31st March 2022 has already been 

circulated to you. With your kind permission, I 

take them as read. 

During the year under review, the Company 

has sustained a Net Loss of Rs.489.04 Crores 

(previous year Rs.551.36 Crores) after 

providing a sum of Rs.64.13 Crores (previous 

year Rs.106.66 Crores) towards Depreciation. 

The cash loss stands at Rs.424.91 Crores 

(previous year Rs.444.70 Crores). In spite of 

cash loss, this Corporation has paid the due 

amount of Rs.521.68 Crores (Principal 437.41 

Crores + Interest Rs.84.27 Crores) towards 

Interest and Principal to M/s. TDFC Ltd., during 

the year. 

During the 2nd wave of COVID-19, the 

Government ordered Lockdown in order to 

control the spread of Corona virus. Accordingly 

we stopped the bus services from 10/05/2021. 

On cessation of Lockdown our operation of UD 

Buses & Non A/C Buses resumed on 

28/06/2021 and our A/C Buses are operated 

from 01/10/2021: 

The Company's Performance and financial 

results for the year under review have been 

furnished in the Directors' Report. 

As for as the Physical and Financial 

parameters are concerned the Vehicle 

productivity and earning per bus improved over 

the years. Also there is an improvement in 

Occupancy Ratio and Tyre life. 

>çékì cç«
¶[ÃVìÍ> c®©̧ªìï¼á!

cºï̂ W®kªÝ][ 43gD gõ| 
ØÃVmÂz¿ íâ¦Ý]uz cºï̂ 
¶çªkç«¥D k«¼kuÃ]_ åV[ ØÃò 
\þµßE ¶ç¦þ¼Å[. 2022�gD gõ| \Vìß 
]ºï̂ 31-gD  åVÓ¦[ x½kç¦¥D 
gõ½uïVª ïðÂzï̂ \u®D ÖBÂzåìï̂ 
¶¤Âçï cºïÓÂz  x[¼Ã ¶Ð©̧ 
çkÂï©Ãâ|̂ám. cºï̂ ¶Ð\]¥¦[ 
¶ç> Ã½Ým©ÃVìÂï©Ãâ¦>Vï |̈ÝmÂ  
ØïV̂þ¼Å[.

å¦©ÃVõç¦ gF¡ ØÄF>]_ 
å¦©ÃVõ½_ Wï« Öw©ÃVï Ô. 489.04 ¼ïV½ 
(xÍç>B gõ| Ô.551.36 ¼ïV½) 
¼>F\VªÝ]uïVï Ô. 64.13 ¼ïV½ (xÍç>B 
gõ| Ô. 106.66 ¼ïV½) Wï« Öw©A    
Ô.424.91 ¼ïV½¥D (xÍç>B gõ| 444.70 
¼ïV½) Ãð Öw©A ÖòÍ> WçélKD >tµåV| 
¶«·¼ÃVÂzk«Ým W] W®kªÝ]uz ÖÍ> 
W®kªD ØÄKÝ> ¼kõ½B ¶Ä_ \u®D 
kâ½Ý Ø>Vçï Ô. 521.68 ¼ïV½ (¶Ä_ Ô. 
437.41 ¼ïV½ + kâ½ Ô. 84.27 ¼ïV½) 
x¿km\Vï ]ò©̧ ØÄKÝ] ĉám.

¼ïVsâ�19 2km ¶çél[ Ã«kçé 
ïâ|©Ã|Ý> ¶«· *õ|D ØÃVm x¦ÂïÝç> 
¶¤sÝ>m. ¶>[Ã½ ¼ÃòÍm ÖBÂïD 
10.05.2021 x>_ W®Ý>©Ãâ¦m.  *õ|D 
01.10.2021 x>_ ¼ÃòÍm ÖBÂïD 
Ø>V¦ºï©Ãâ¦m.

ÖÍW®kªÝ][ ÖËkVõ½[ ØÄB_ÃV| 
\u®D ¶>[ W]Wçé z¤Ým ÖBÂzåì 
¶¤Âçïl_ íÅ©Ãâ|̂ám.

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m
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l am glad to inform that  various options 
are being worked out to increase both 
operational and non operational revenue and 
areas where costs can be reduced. The efforts 
taken in this direction will start yielding return in 
due course. 

The industrial relations continued to be 
cordial through out the year. 

I would like to take this opportunity to 
express my gratitude to my colleagues on the 
Board for their excellent co-operation and 
guidance. Special thanks are also due to the 
dedicated Officers of the Management Team, 
the Staff and Workmen of your Company. 

I wish to place on record my thanks to the 
Government of Tamil Nadu, M/s. Tamil Nadu 
Transport Development Finance Corporation 
Limited and the Bankers, for their timely help 
and financial assistance. 

I thank the Internal Auditors and Statutory 
Auditors, Secretarial Auditor, Independent 
Director, Woman-cum-Independent Director, 
Officers and Staff of Accountant General (Audit-
II), for their guidance and co-operation. 

Gentlemen, I now move that the Directors' 
Report and the Audited Accounts of the 
Company for the year ended 31' March 2022 be 
approved and adopted. 

For and on behalf of the 
Board of Directors 

CHAIRMAN 
Place: Chennai, 
Date: 21/09/2022. 

ÖBÂï kòkVF \u®D Ö>« kòkVçB 
¶]ï© Ã|Ýmk>uïVª ¶çªÝm s>\Vï 
å¦k½ÂçïïÓD ¼\uØïV̂á©Ã|D [̈® 
åV[ \þµßE¥¦[ Ø>ökÝmÂ ØïV̂þ¼Å[. 
ÖÍ> xBuE kòºïVéºï¹_ å_é 
x[¼ªuÅÝç> >òD.

Ø>Va_ cÅ¡ Ø>V¦ìÍm ¼>Vwç\¥¦[ 
kò¦D x¿kmD Ø>V¦ìÍm ÖòÍm kòþÅm.

ÖBÂzåì z¿\Ý]K̂á [̈Ðç¦B Äï 
c®©̧ªìï̂ ¶¹Ý> ÎÝmçw©̧uzD, 
kaïVâ|>KÂz; ¶kìïÓÂz ÖÝ>òðÝ]_ 
[̈Ðç¦B å[¤çBÝ Ø>ösÝmÂ 
ØïV̂þ¼Å[.

¼\KD cºïÓç¦B ïwïÝ]uz >Âï 
Ä\BÝ]_ W] c>s \u®D ¼>çkBVª x¿ 
ÎÝmçw©çÃ å_þB >tµåV| ¶«·ÂzD, 
>tµåV| ¼ÃVÂzk«Ým káìßE W] 
W®kªÝ]uzD \u®D kºþïÓÂzD 
[̈Ðç¦B å[¤çBÝ Ø>ösÝmÂ 
ØïV̂þ¼Å[.

Äâ¦̄ìk >èÂçïBVáìï̂, ØÄBéï 
>èÂçïBVáìï̂, >[ªVõç\ ÖBÂzåì, 
ØÃõ�\u®D >[ªVõç\ ÖBÂzåì \u®D 
\VWé ïðÂzÝ mçÅ >çékì (>èÂçï�II) 
¶kìïÓD, ¶kì>D ÃèBVáìïÓD ¶¹Ý> 
g¼éVÄçªÂïVï¡D, ÎÝmçw©̧uïVï¡D 
¶kìïÓÂz å[¤ï̂ cöÝ>Vzï.

ØÃòÍç>ïXì, åV[ ÖÍW®kªÝ][ 
ÖBÂzåìï¹[ ¶¤Âçï¥D 2022gD 
gõ| \Vìß 31 gD ¼>]¥¦[ x½kç¦Í> 
gõ½uïVª >èÂçï ØÄFB©Ãâ¦ 
nÍØ>Vçï ïðÂz    \u®D g>VB Öw©A 
ïðÂzïçá¥D Î©A>KÂïVï¡D °u®Â 
ØïV̂k>uïVï¡D cºï̂ x[çkÂþ¼Å[.

ÖBÂzåì z¿\Ý]uïVï¡D 
¶>[ ÄVìÃVï¡D, 

>çékì
Ö¦D: ØÄ[çª
¼>] : 21/09/2022

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m
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STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

DIRECTOR'S  REPORT

Dear Members,

Your Directors have great pleasure in 
presenting the 43rd Annual Report of your    
Company along with the Audited Accounts for         
the  year  ended  31st  March  2022. 

1. FINANCIAL RESULTS 

Your Company for the year 2021-22,     
ended with a Loss of Rs.489.04 Crores after   
providing a sum of Rs.64.13 Crores towards 
Depreciation. 

The Financial Results of the Company for the 
year under review as compared with corresponding 
figures for the previous year are as follows: 

ÖBÂzåìï̂ ¶¤Âçï
ØÃòÍ>çïXì!

43gD gõ¦¤Âçï¥D, 31-03-2022gD 
åVÓ¦[ x½kç¦¥D gõ|ÂïVª >èÂçï 
ØÄFB©Ãâ¦ ïðÂzïçá¥D cºï̂ x[ 
çk©Ã]_ cºïÓç¦B ÖBÂzåìï̂ ØÃò 
\þµßE ¶ç¦þÅVìï̂.

1.W] Wçé x½¡ï̂
2021-22gD gõ½_ cºï̂ W®kªÝ]_, 

¼>F\VªÝ]uïVª Ô. 64.13 ÖéâÄD ÎmÂþB [̧ 
Ô. 489.04 ¼ïV½ Wï« Öw©A °uÃâ|̂ám.

cºï̂ ¼ÃVÂzk«ÝmÂ ïwïÝ][ å¦©A 
gõ½uïVª W]Wçé ïðÂzï̂ xÍç>B 
gõ½[ Wï« ïðÂzïÓ¦[ ÿ¼w Î©̧â| 
ïVâ¦©Ãâ|̂áª.

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

6

Sl. 
No

Particulars

2021-22 2020-21

Amount 
{Rs in
Lakhs} 

Amount 
{Rs in
Lakhs} 

PPK PPK

I kòkVF Revenue 

¶¼ÃVÂzk«Ým Traffic 46051.85 3165 32568.76 3716

g°çªBçk Others 8866.56 609 2768.96 316  

ÖØ\VÝ> kòkVF Total Revenue 54918.41 3775 35337.72 4032 

II \VuÅ>Âï ØÄé¡ Variable Cost 27844.15 1914 13983.18 1595 

III Ãºï¹©A Contribution 27074.26 1861 21354.54 2436 

IV WçéBVª  ØÄé¡

~ÃèBVáì ØÄé¡ Establishment Cost 41900.49 2880 45678.55 5212 

c¼\Vâ¦Vì kVïª kö Motor Vehicle Tax 719.02 49 442.62 51 

»¼>F\VªD Depreciation 6413.44 441 10666.07 1217 

¨W]kçï ØÄé¡ï̂ Finance Charges 16065.86 1104 13277.88 1515 

°\uÅ WçéBVª ØÄé¡Other Fixed Cost 10879.51  748 6425.72 733 

V Ø\VÝ> WçéBVª ØÄé¡Total Fixed Cost 75978.32 5222 76490 84 8727 

VI Ø\VÝ> ØÄé¡ Total Cost 103822.48  7136 90474.02  10323 

VII Wï« ØÄé¡ Net Loss -48904.06 -3361 -55136.30 -6291 

VIII ÃBð ÃB[ÃV| Cash Generation -42490.62  -2920 -44470.23 -5074

IX kòkVF >òD þ.*. Effective KMs 
(ÖéâÄÝ]_) (In Lakh )                                     1454.96                                   876.47

Fixed Cost 

sk«ºï̂

Ø\VÝ> Ô. 
ÖéâÄÝ]_

Ø\VÝ> Ô. 
ÖéâÄÝ]_

Îò þ.*. 
ØÄé¡ 
çÃÄVs_

Îò þ.*. 
ØÄé¡ 
çÃÄVs_



STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

2. The Company has achieved Operational 
Revenue, to the tune of Rs. 460.52 Crores. In 
spite of that the Corporation has incurred a 
Loss of Rs.489.04 Crores during the year, due 
to 2nd wave of COVID-19 again Government 
ordered Lockdown in order to curtail 'COVID-
19', we have stopped our bus services from 
10/05/2021 on cessation of Lockdown our bus 
operation partially resumed from 28/06/2021 
and AC buses are operated from 01/10/2021. 

3. CAPITAL EXPENDITURE 

During the year, your Company invested 
Rs.31.79 Lakhs on various Fixed Assets as 
detailed below: 

4. BORROWINGS 
The overall loan position of your Company is 

indicated hereunder. 

2. ÖÍW®kªD Ô. 460.52 ¼ïV½ ÖBÂï 
kòkVBVï ~â½¥̂ám. ØïV¼«VªV 
¼åVF Ø>Vu® Ã«ko[ 2km 
¶çélªV_ÖÍW®kªD Ô. 489.04 
¼ïV½ï̂ åâ¦D ¶ç¦Ím̂ám. Ø>Vu® 
Ã«kçé ïâ|©Ã|Ý> ¶«· ¶¤sÝ> 
ØÃVm x½ÂïD ïV«ð\Vï 10/05/2021 
x>_ 28/06/2021 kç« ¼ÃòÍmï̂ 
ÖBÂï©Ã¦s_çé. 01/10/2021 x>_ 
z¹ìÄV>Vª ¼ÃòÍmï̂ ÖBÂï©Ãâ¦ª.

3.Jé>ª ØÄé¡ï̂

cºï̂ W®kªD ÖËkVõ½_ Ã_¼k® 
WçéBVª ØÄVÝmÂï¹_ Ø\VÝ>D Ô. 
31.79 ÖéâÄºï̂ x>Ü| ØÄFm̂ám. 
Ö>[ sk«D kò\V® :

4.ï¦[ï̂
cºï̂ W®kªÝ][ Ø\VÝ> ï¦[ 
sk«ºï̂ ÿ¼w ØïV|Âï©Ãâ|̂áª. 
( ÔÃVF ÖéâÄÝ]_)

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
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[Rs. In Lakhs] 

[Rs. In Lakhs] 

I >.åV.¼ÃV.k.W].W®kªDTDFC Limited 

a >kçð ØïV̂x>_ ï¦[ Hire Purchase Loan 21298.10 0.00 3194.63 18103.47 

b ïVé ï¦[ Term Loan 81921.63 76542.94 40546.22 117918.35 

c mçð Ø\VÝ>D Sub Total 103219.73  76542.94 43740.85 136021.82 

             sk«ºï̂                                     NOMENCLATURE           SETC          ADW          Total 

ïâ½¦ºï̂ Buildings  0.00 0.00 0.00

>ákV¦ºï̂ \u®D ÖBÍ]«ºï̂ Plant & Machinery 30.87 0.00 30.87 

t[ÄV« ØÃVòÝ]ï̂ Electrical Installation 0.00 0.00 0.00 

¶çÅïé[ï̂ \u®D ØÃVòÝ]ï̂ Furniture & Fittings 0.00. 0.00 0.00 

¼ÃòÍmï̂ Buses 0.00 0.00 0.00 

°çªB »ì]ï̂ Other Vehicles 0.00 0.00 0.00 

¶Kkéï ÄV>ªºï̂ Office Equipments 0.62 0.30 0.92 

ïðM Computer 0.00 0.00 0.00 

°çªB ØÄVÝmÂï̂ Other Assets 0.00 0.00 0.00 

Ø\VÝ>D Total 31.49 0.30 31.79 

SI. 
No 

Nomenclature 

Balance as 
on 01/04/2021 

Loan obtained 
during the Year 

Loan repaid 
during the Year 

Balance as on 
31/03/2022 

sk«ºï̂

01/04/2021 
¶[®
 WKçk

31/03/2022
¶[®
 WKçk

å¦©A 
gõ½_ 
ØÃuÅ ï¦[

]ò©̧ 
ØÄKÝ>©Ãâ¦ 
Ø>Vçï
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II ¶«· Government 

a z®þB ïVé ï¦[ Short Term Loan 12738.56 0.00 0.00 12738.56 

b ïVé ï¦[ Term Loan 35688.82 0.00  0.00 35688.82 

c kakçï x[ÃðD Ways & Means 
Advance 17928.73 383.34 0.00 18312.07 

d mçð Ø\VÝ>D Sub Total 66356.11 383.34 0.00 66739.45 

ØÃVm Ø\VÝ>D Grand Total 169575.84 76926.28 43740.85 202761.27 

SI. 
No 

Nomenclature 

Balance as 
on 01/04/2021 

Loan obtained 
during the Year 

Loan repaid 
during the Year 

Balance as on 
31/03/2022 

sk«ºï̂

01/04/2021 
¶[®
 WKçk

31/03/2022
¶[®
 WKçk

å¦©A 
gõ½_ 
ØÃuÅ ï¦[

]ò©̧ 
ØÄKÝ>©Ãâ¦ 
Ø>Vçï

5. PERSONNEL 

The employee's strength was 4869 at the close of 
the year. The relationship between the Employees 
and the Management continued to be cordial during 
the year. The employees extended Their fullest co-
operation to the management for efficient and 
smooth operation. The employees were given 
continuous training and several re-orientation 
courses were conducted. 

6. TRAINING 

Your Corporation continues to give priority for the 
development of the human resources by imparting 
various in-house and external training programmes 
including training to the drivers for the improvement 
of KMPL and prevention of accidents. The Officers 
and employees are also deputed for various training 
programmes conducted by the Institute of Road 
Transport, Chennai and Central Institute of Road 
Transport, Pune, 

7. LABOUR RELATION 

The success of any Industry mainly lies upon the 
Industrial Relationship prevailing therein. 
Accordingly, your Corporation maintained a cordial 
and harmonious relationship with the labour force 
all along the year under review. 

5.ÃèBVáì
ÖÍ> gõ| Ö®]l_, ÖÂïwïÝ]_ 
4869 ÃèBVáìï̂ Ãèl_ ĉáªì. 
Ø>VaéVáì WìkVï å_KÅ¡ Ø>V¦ìÍm 
·Jï\Vï ÖòÍm kòþÅm. ¼ÃVÂzk«Ým 
ÃèçBß ØÄËk¼ª¥D ]ÅDÃ¦¡D 
ÖBÂzk>uz ÃèBVáìï̂ >ºïÓç¦B 
x¿ ÎÝmçw©çÃ¥D WìkVïÝ]uz 
å_þªì. ÃèBVáì  ïÓÂzÝ Ø>V¦ìÍm 
ÃluE¥D, Ã_¼k® ÃluE kz©AïÓD 
å¦Ý>©Ãâ¦ª.

6.ÃluE
Ø>VaéVáìï¹[ \M> káÝç> 
¼\[Ã|ÝmD kçïl_ Ã_¼k® ÃluE 
kz©Aïçá ïwïÝ][ Jé\Vï¡D \u®D 
Øk¹AÅ ÃluE kz©Aï̂ Ø>V¦ìåm 
å¦Ý>©Ãâ| kòþÅm. {â|åìï̂ ]Åçª 
¼\DÃ|ÝmD kçïl_ \u®D ¼ÃòÍm 
ÖBÂïÝ]_ ÏÄ_ EÂïªÝç> ïç¦̧½ÂzD 
kçïlKD, sÃÝ]çª >sìÂzD 
kçïlKD {â|ªìïÓÂz >zÍ> ÃluE 
kz©Aï̂ å¦Ý>©Ãâ¦ª. ¶Kkéìï̂ 
\u®D ÃèBáVìïÓÂz ÄVçé 
¼ÃVÂzk«Ým W®kªD ØÄ[çª \u®D 
ª̄V,  \Ý]B ÄVçé ¼ÃVÂzk«Ým 

W®kªD gþBkuÅV_ å¦Ý>©Ãâ¦  
ÃluE kz©AïÓÂz ¶Ð©Ã©Ãâ¦ªì.

7.åé©Ãèï̂ 
Í̈>ØkVò Ø>Va_ W®kªÝ][ 
Øku¤Âz© [̧ªV_ ÃèBVáìï¹[ 
ÎÝmçw©A xÂþB Ãºþçª kþÂþÅm. 
ÖËkò¦ x¿kmD Ø>VaéVáì cÅ¡ 
·Jï\Vï¼k ÖòÍm̂ám.
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8. COMPLIANCE UNDER COMPANIES 

ACT 2013. 

Pursuant to Section 134 of the Companies 

Act 2013 read with the Companies Act 

(Accounts) Rules 2014 your company 

c o m p l i e d  w i t h  t h e  c o m p l i a n c e  

requi rements and the deta i l  o f  

Compliances under Companies Act 2013 

are enumerated below. 

(a) EXTRACT OF ANNUAL RETURN 

An extract of Annual Return in Form MGT 

9 as on March 31, 2022 is attached as 

Annexure to the Directors Report. 

(b) BOARD MEETINGS HELD DURING 

THE YEAR 

Duying the year 5 meetings of the Board of 

Directors were held. The details of which 

are given below. 

8.W®kªºï̂ Äâ¦D 2013Ö[ Ã½ 
ÖðÂï\Vï Ø>ösÂï ¼kõ½Bçk

ö̧¡ ṏ. 134, W®kªºï̂ Äâ¦D 
2013[ Ã½ \u®D W®kªßÄâ¦ s]ï̂ 
(ïðÂz) 2014[ Ã½ ¼>çkBVª 
¶ásuzD sk«ºï̂ \u®D 
W®kªºï̂ Äâ¦D 2013[ ÖðÂï\Vï 
Ø>ösÂï©Ã¦ ¼kõ½Bçk 
[̧kò\V®:

(¶)kò¦VÍ]« gõ¦¤Âçïl[ sk« 
¶¤Âçïl[ Îò ÃVï\Vª Ãz] 
åï_
kò¦VÍ]« gõ½¤Âçïl[ sk« 
¶¤Âçïl[ Îò ÃVï\Vª Ãz] åï_ 
D̈.÷.½. 9, 31 \Vìß \V>D 2022 x½B 
ÖBÂzåìï¹[ ¶¤ÂçïÂz [̧ 
Öçð©ÃVï ÖçðÂï©Ãâ|̂ám.

(g)å¦©ÃVõ½_ åç¦ØÃuÅ ÖBÂzåì 
z¿\ íâ¦D sk«D

å¦©ÃVõ½_ 5 xçÅ ÖBÂzåìï̂ 
íâ¦D íâ¦¦©Ãâ| åç¦ØÃuÅ 
sk«ºï̂ ÿ¼w Ãâ½Bo¦©Ãâ|̂áª.

(Ö)ØÄBéï >èÂçï

ö̧¡ ṏ 204, W®kªºï̂ Äâ¦D 
2013_  Ã½Âï©Ãâ¦ s] ṏ. 9 
(¼\éVõç\ ÃèBVáìï̂ WB\ªD 
\u®D cçw© ]̄BD) \u®D 
W®kªßÄâ¦ s]ï̂ 2014[

S. 
No. 

Date of 
Meetings

 Total number 
of Directors 

Number of 
Directors 
Present

1 23/06/2021 13 13 

2 08/07/2021 15 13 

3 19/07/2021 15 12 

4 24/11/2021 15 13 

5 24/03/2022 15 11 

1 23/06/2021 13 13 

2 08/07/2021 15 13 

3 19/07/2021 15 12 

4 24/11/2021 15 13 

5 24/03/2022 15 11 

k.
ṏ.

z¿\D 
åç¦ØÃuÅ 
åV̂

Ø\VÝ>
ÖBÂzåìï̂

ÖBÂzåìï̂
kòçï 
ṏèÂçï

(c) SECRETARIAL AUDIT 

Pursuant to provisions of Section 204 

of the Companies Act 2013 read with 

Rule 9 of the Companies (Appointment 

and Remuneration of Managerial
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Personnel) Rules 2014, your company 

engaged the  Serv ices  o f  Th i ru                   

M. Rathnakumar, Practicing Company 

Secretary, Chennai, to conduct the 

Secretarial Audit of the Company for the 

year ended 31' March 2022. The auditors 

have given the Secretarial Audit Report for 

the financial year ended 31' March 2022. 

The Secretarial Audit Report (in Form MR-

3) is attached as Annexure to this report. 

(d) CORPORATE SOCIAL 

RESPONSIBILITY (CSR)

Pursuant to Section 135 of the Companies 

Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) 

Rules 2014, the Company neither formed 

any CSR committee nor spent any amount 

as per section 135 of the Companies Act 

2013 as the Company is incurring huge 

losses. 

9. D I R E C TO R S '  R E S P O N S I B I L I T Y 

STATEMENT 

PURSUANT TO THE REQUIREMENT 
UNDER Section 134 (3)I of the Companies 
act, 2013, your Directors confirm, 

1. that in the preparation of Annual Accounts 
for the year ended March 31, 2022, the 
applicable Accounting Standards had 
been followed with proper explanation 
relating to material departures, if any 

2. that they had selected such accounting 
policies and applied them consistently   
and made judgments and estimates that 
were reasonable and prudent, so

 INITIATIVES.

Ã½ ÖÍW®kªD ]ò.̈D.Ö«Ý]ªz\Vì, 
åç¦ xçÅ W®kªß ØÄBéVáç« 2021-
22 gD gõ|ÂïVª ØÄBéï 
sk«ºïçá >èÂçï ØÄFk>uïVï 
ØÄBéï >èÂçïBVá«Vï 
WBtÂïÃâ|̂ám. ¶[ªVö¦tòÍm 
W]BVõ| 31/03/2022 x½B >èÂçï 
ØÄFB©Ãâ¦ ¶¤Âçï ØÃÅ©Ãâ| 
ÖBÂzåì ¶¤Âçï¥¦[ (Ã½kD D̈.gì. 
� 3 ) ÖçðÂï©Ãâ|̂ám.

(~)íâ¦Võç\ ØÃV®©̧uïVª ÄJï 
Ø>V¦Âï xBuEï̂

ö̧¡ ṏ. 135, W®kªºï̂ Äâ¦D 2013_ 
Ã½Âï©Ãâ¦ (íâ¦Võç\ ØÃV®©̧uïVª 
ÄJï Ø>V¦Âï xBuEï̂) \u®D W®kªß 
Äâ¦ s]ï̂ 2014[ Ã½ ÖÍW®kªD 
íâ¦Võç\ ØÃV®©̧uïVª ÄJï z¿ 
°uÃ|Ý>© Ã¦s_çé. ¼\KD ö̧¡ ṏ 
135 W®kªºï̂ Äâ¦D 2013[ Ã½ 
Í̈>ØkVò Ø>Vçï¥D íâ¦Võç\ 
ØÃV®©̧uïVª ÄJï z¿suïVï ØÄé¡ 
ØÄFB© Ã¦s_çé. °ØªM_ 
ÖÍW®kªD Ø>V¦ìÍm åâ¦Ý]_ ÖBºþ 
kòk>V_ ¼\uØÄV[ª s]ï¹[Ã½ 
íâ¦Võç\ ØÃV®©̧uïVª ÄJï 
z¿suïVï ØÄé¡ ØÄFB ÖÍW®kªÝ>V_ 
ÖBés_çé [̈Ãç> Ø>ösÝmÂ 
ØïV̂þ¼ÅVD.

9.ÖBÂzåìï¹[ ØÃV®©A                             
¶¤Âçï

ö̧¡ ṏ 134 (3)[ (E) W®kªºï̂        
Äâ¦D 2013 [ Ã½cºï̂ ÖBÂzåìï̂ 
ÿµ ïõ¦kuçÅ c®] ØÄFþÅVìï̂.

1. 31 \Vìß 2022 x½B ïðÂzïçá 
>BVöÂzD¼ÃVm ØÃVòÝ>í½B ïðÂz 
Wçéï̂ [̧ÃuÅ©Ãâ¦m.

2.x½¡uÅ gõ½[ Ö®]l_ 
ÖÂïwïÝ][ ïðÂzï¹_ 
Ø>ösÂï©Ãâ|̂á g>VB Öw©A 
ïðÂzD, nÍØ>Vçï ïðÂþ[             
g>VBD ¶_ém Öw©A z¤Ý>
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  as to give a true and fair view of the state of 
affairs of the Company at the end of the 
financial year and of the Profit or Loss of 
the Company for that period. 

3. that they had taken proper and sufficient 
care for the maintenance of adequate 
accounting records, in accordance with the 
provisions of the Companies Act 2013, for 
safe-guarding the assets of the Company 
and for preventing and detecting fraud and 
other irregularities. 

4. that they had prepared the Annual 
Accounts on a going concern basis for the 
year ended 31st March 2022. 

5. that they had laid down proper internal 
financial control and that such internal 
financial controls are adequate and were 
operating effectively. 

6. that they had devised proper systems to 
ensure compliance with the provisions of 
all applicable laws and that such systems 
were adequate and operating effectively. 

10. CORPORATE GOVERNANCE. 

Pursuant to the provisions of the under 
Section 177 of the Companies Act 2013, 
your company has reconstituted an Audit 
Committee as Sub-Committee of the 
Board, consist ing of the Deputy    
Secretary to Government, Finance 
Department, the Independent Director, 
Independent-Director-Cum-Woman 
Director as Members. The Committee is 
conducting meeting periodically for the 
purposes as envisaged under the 
Companies Act 2013. Three (3) Audit 
Committee meetings were convened 
during the Financial Year 2021-22. 

W]WçéïÓD cõç\BVª>Vï¡D, 
ÄöBVª>Vï¡D ¶ç\Í]¦,¼>çkBVª 
\u®D ØÃVòÝ>\Vª ïðÂÿâ| 
ØïV̂çïïÓD \]©¬â|Â 
¼ïVâÃV|ïÓD ¼>ìÍØ>|Âï©Ãâ| 
[̧ÃuÅ©Ãâ|̂áª.

3.¶kìï̂ ¼>çkBVª ¶á¡ ïkªÝ]_ 
ØïVõ|, ¼ÃVm\Vª ïðÂz© 
Ã]¼k|ïçá W®kª Äâ¦D 2013_ 
ØÄVÝmÂïçá ïV©Ã>uz ØÄV_o¥̂á 
ïòÝmÂï¹[Ã½ [̧Ãu¤ kòþÅVìï̂. 
¼\KD, ¶çkï̂ >k®ïçá 
å¦kV\KD, zuÅºïÓD \uÅ 
xçÅ¼ï|ïÓD ïõ|̧½Âï °mkVï¡D 
ĉá[.

4.¶kìï̂ 31 \Vìß 2022 ¶[®¦[ 
x½kç¦Í> ÖÍ> kò¦Ý][ 
ïðÂzïçá Ø>V¦ìÍm ÖBºzD 
W®kªD [̈Å ¶½©Ãç¦l_ 
>BVöÝm̂áªì.

5.ÖÍW®kªD W] ÄDÃÍ>\Vª 
¼>çkBVª ĉ>èÂçï xçÅïçá 
[̧Ãu¤ kòþ[Åm. ¶ËkV® 
[̧ÃuÅ©Ã|D ĉ>èÂçï 

ïâ¦ç\©Aï̂ WìkVïÝ]uz 
¼ÃVm\Vª>Vï¡D °uÅ>Vï¡D 
¶ç\Ím̂ám.

6.ÖÍW®kªÝ>V_ ïç¦̧½Âï©Ã¦ 
¼kõ½B ¶çªÝm Äâ¦ºïÓD 
¼>çkBVª ¶ásuz ïç¦̧½Âï©Ãâ| 
WìkVïD EÅ©ÃVï ØÄB_Ã¦ kakçï 
ØÄFB©Ãâ|̂ám.

10.íâ¦Võç\ åç¦xçÅ

ö̧¡ ṏ 177, W®kªºï̂ Äâ¦D 
2013[ Ã½ ÖÍW®kªD ÖBÂzåì 
zxÝ][ cÃ z¿\\Vï ØÄB_Ã|þ[Å 
>èÂçï z¿sçª \VuÅBç\ÂzD 
ØÃVòâ|, ¶«ÄVºï mçðß ØÄBéVáì, 
W] mçÅ, >[ªVõç\ ÖBÂzåì \u®D 
ØÃõ � \u®D � >[ªVõðç\ 
ÖBÂzåì gþBkìïáV_ ¶ç\Âï© 
Ãâ|̂ám. ÖÂz¿ W®kªºï̂ Äâ¦D 
2013[ Ã½ Í̈> ïV«ðÝ]uïVï 
¶ç\Âï©Ãâ¦¼>V ¶Í> ïV«ðÝ]uïVï 
ïVéxçÅ©Ã½ ØÄB_Ãâ¦m. å¦©A 
W]BVõ| 2021-22_ (3) xçÅ 
>èÂçï z¿íâ¦D åç¦ØÃu®̂ám.
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11. P A R T I C U L A R S  O F  L O A N S ,  
GUARANTEES OR INVESTMENTS 
UNDER SECTION 186 OF THE 
COMPANIES ACT. 

During the year under review the 
Company has not given any loans nor 
executed any guarantees or investments 
covered under the. provisions of section 
186 of the Companies Act 2013. 

12. M A T E R I A L  C H A N G E S  A N D  
C O M M E N T S  A F F E C T I N G  T H E  
FINANCIAL POSITION OF THE 
COMPANY WHICH HAVE OCCURRED 
BETWEEN 31/03/2022 AND THE DATE 
OF REPORT. 

There were no materia! changes and 
commitments affecting financial position 
of the Company between the end of 
Financial Year (31/03/2022), and the date 
of the Report. 

13. E N E R G Y,  T E C H N O L O G Y  A N D  
FOREIGN EXCHANGE.

Information in accordance with the 
provisions of Section 134 of the 
Companies Act, 2013 read with Rule 8 (3) 
of the Companies (Accounts) Rules, 2014 
relating to conservation of Energy,„ 
Technology Absorption and Foreign 
Exchange earnings and outgo are 
furnished in the Annexure to this Report. 

14. AUDITORS. 

M/s. J. Murali  & Co, Chartered 

Accountants, Chennai were appointed as 

Statutory Auditors of the Company for the 

year 2021-22 by the Comptroller and 

Auditor General of India, New Delhi. The 

Auditors have given their report on the 

accounts for the year ended 31st March 

2022, read together with notes to 

11.̧ö¡ ṏ. 186, W®kªºï̂ 
Äâ¦Ý][ Ã½ ï¦[ï̂, ØÃV®© 
A®]ï̂ ¶_ém x>Ü|ï̂ Ãu¤B 
sk«ºï̂

å¦©ÃVõ½çª gF¡ ØÄF>]_ ö̧¡ 
ṏ 186, W®kªºï̂ Äâ¦D 2013�[ Ã½ 
BVØ>Vò ï¦[ï̂ \u®D ØÃV®©A®]ï̂ 
¶_ém x>Ü|ï̂ ç̈>¥D Å̧ 
W®kªºïÓÂz ¶¹Âïs_çé.

12.W®kªÝ][ ïðÂz Wçé©ÃV|ïçá 
ÃV]ÂzDÃ½BVª xÂþB \VuÅºï̂ 
\u®D ïòÝmç«BVï¡D 31/03/2022 
x>_ ¶¤Âçï Ä\ì©̧ÂzD åV̂ kç« 
åç¦ØÃuÅm z¤Ým

W®kªÝ][ ïðÂz Wçé©ÃV|ïçá 
ÃV]ÂzDÃ½BVª xÂþB \VuÅºï̂ 
\u®D ïòÝmç«BVï¡D W]BVõ| 
31/03/2022 ¶[® x½B ¼\KD 
ÖËk¤ÂçïçB Ä\ì©̧ÂzD Öç¦©Ãâ¦ 
åV̂ kç«l_ °mD åç¦ØÃÅs_çé.

13.̈öÄÂ], Ø>Va_OâÃD \u®D 
¶ÍWB ØÄékVM

ö̧¡ ṏ 134 W®kªºï̂ Äâ¦D 2013[   
Ã½ s] ṏ 8_(3) W®kªºï̂ 
(ïðÂzï̂) s], 2014[ Ã½ ö̈ÄÂ] 
¼Ät©A Ãu¤B sk«D, Ø>Va_OâÃD 
\u®D ¶ÍWB ØÄéVkè ~â½Bm Ãu¤B 
sk«ºï̂ ÖËk¤ÂçïÂïVª Öçð©A 
¶¤Âçïl_ z¤©̧¦©Ãâ|̂ám.

14.>èÂçïBVáìï̂ 

2021-22 gD gõ½uz, ØÄ[çª 
ØÛ.x«¹ & ¼ïV W®kª Ã¦©ÃB 
ïðÂïVáìïçá, ç\B ¶«E[ ïðÂz 
\u®D >èÂçï mçÅ Äâ¦̄ìk >èÂçï 
BVáìïáVï WBtÝ>m. ç\B ¶«E[ 
ïðÂz \u®D >èÂçïÝ >çék«V_ 
¶¹Âï©Ãâ¦ gFk¤Âçï ÖÝm¦[ 
ÖçðÂï©Ãâ|̂ám. W®kªºï¹[ 
ïðÂz 31/03/2022 ¶[® x½B       
Ãâ¦BÂ ïðÂïVáìï̂ ¶kìïám
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 Accounts which is annexed. The replies to 

the observations and comments given by 

Auditors in their report are given in the 

Addendum to this Report. 

The Comptroller and Auditor General of 

India has issued 'NIL Comments" 

Certificate upon or supplement to the 

Statutory Auditor's Report on the Accounts 

of this Corporation for the year ended 31' 

March 2022. 

15. DIRECTORS AND KEY MANAGERIAL 

PERSONNEL 

The Independent Directors of the 
Company have declared that they meet 
the criteria of Independence in terms of 
Section 149(6) of the Companies Act, 
2013 and that there is no change in their 
status of Independence. 

As per Section 203 of the Companies Act, 
2013  Ru le  8 (a )  o f  Compan ies  
(Appointment and Remuneration of 
Managerial Personnel) Rules 2014. Thiru 
K. Elangovan, Managing Director is 
designated as Key Managerial Personnel 
of your Corporation. 

16. CHANGES IN BOARD OF DIRECTORS 

The changes that took place in the 

constitution of the Board of Directors since 

last Annual General Meeting are as 

follows: 

INCOMING  
THIRUVALARGAL       From 

1 Sibi Adhithya Senthil Kumar, I.A.S. Director 14/02/2022

2 R. Ponmudi Director 14/06/2022

3 T.N. Venkatesh, I.A.S. Director 21/06/2022 

z¤©A \u®D ïðÂïVF¡ÝmçÅ >çékì 
¶kìïám z¤©AÂzD \®Ø\Va 
z¤ÝmçÅ ÖBÂzåì ¶¤ÂçïÂz [̧ 
Öçð©̧_ Ø>ösÂï©Ãâ|̂ám.

ÖÍW®kªÝ][ 31 \Vìß 2022 gD  
åVÓ¦[ x½kç¦Í> gõ|ÂïVª 
ïðÂzï̂ z¤Ým, Äâ¦©̄ìk 
>èÂçïBVáìïáV_ Ä\ì©̧Âï©Ãâ¦ 
¶¤Âçï *>Vª z¤ÝmçÅ °mt_çé, 
ª̈ ÖÍ]B >èÂçïÝ mçÅÝ >çékì 
¶kìï̂ ïòÝm Ø>ösÝm̂áVì.

15.ÖBÂzåì \u®D kaïVâ|D                    
¼\éVõç\© ÃèBVáìï̂

ö̧¡ ṏ 149 (6) W®kªºï̂ Äâ¦D    
2013[ Ã½ >[ªVõðç\ ÖBÂzåìï̂ 
>MÝmk ¶½©Ãç¦l_ >uÄVìA¦[ ÄÍ] 
Ým̂áªì ¶kìïám >uÄVìA >z] 
Wçél_ Ë̈s> \VuÅxD Ö_çé.

W®kªºï̂ Äâ¦D  2013, ö̧¡ ṏ. 
2003, s] 8 (̈) ¼\KD W®kªºï̂ 
(¼\éVõç\ ÃèBVáìï̂ WB\ªD 
\u®D cçw©̄]BD) s] ṏ. 2014, 
Ø>ösÂï©Ãâ|̂áÃ½ å¦©A W]BVõ½_ 
]ò.¼ï. Öáº¼ïVk[, ¼\éV[ ÖBÂzåì 
¶kìïçá kaïVâ|D ¼\éVõç\ Ãè 
BVá«Vï WBtÂï©Ãâ| ØÄBéVu¤ 
¥̂áVì.

16.z¿\ ÖBÂzåìï¹[ \VuÅD Ãu¤B 
sk«D
ï¦Í> gõ| å¦Í> ØÃVm z¿ íâ¦Ý]uz 
[̧ªì ÖÂïwïÝ][ ÖBÂzåìï̂ 

z¿\Ý]_ [̧kòD \VuÅºï̂ 
°uÃâ|̂áª.

A]>Vï kÍm̂á ÖBÂzåìï̂                        
]òkVáìï̂ åV̂ x>_

Ȩ g]Ý]BV ØÄÍ]_z\Vì Ö.g.Ã., ÖBÂzåì14/02/2022

gì. ØÃV[x½ ÖBÂzåì14/06/2022

½.̈[. Økºï¼¦i Ö.g.Ã., ÖBÂzåì21/06/2022
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 OUTGOING 
THIPUVALARGAL 

1 S. Arunraj, I.A.S., Director 14/02/2022 

2 S. Rajeswaran Director 14/06/2022 

3. S. Natarajan, I.A.S., Director 21/06/2022

17. PREVENTION OF SEXUAL 
HARASSMENT OF WOMEN AT WORK 
PLACE 
As per Sexual Harassment of Women at 
work place (prevention, prohibition and 
redressal) Act 2013, your Company have 
not received any complaints regarding 
sexual harassment during the year 2021-
22. 

18. ACKNOWLEDGEMENTS 
The Directors would like to place on record 
their appreciation and gratitude for the 
valuable support and the guidance 
received from the Hon'ble Minister for 
Transport and the Government of Tamil 
Nadu. 
The Directors thank M/s. Tamil Nadu 
Transpor t  Deve lopment  F inance 
Corporation Limited, Chennai for timely 
financial support for working capital 
needs. 
The Directors also thank the Office of the 
Accountant General, Statutory Auditors, 
Secretarial Auditors, Tax Consultants and 
Internal Auditors for their co-operation and 
guidance during this year. 
Finally, the Directors of the Company wish 
to place on record their deep sense of 
appreciation for the commitment 
displayed by the Managing Director, 
Officers and employees resulting in the 
successful performance of the Company 
during the year. 

For and on behalf of the 
Board of Directors 

CHAIRMAN 
Place: Chennai, 
Date: 21/09/2022. 

\VuÅéVþ ØÄ[Å ÖBÂzåìï̂                        
]òkVáìï̂ åV̂ x>_
ü̈. ¶òõ«Vë  Ö.g.Ã., ÖBÂzåì14/02/2022
ü̈. Ö«V¼Ûik«[ ÖBÂzåì14/06/2022

ü̈. å¦«VÛ[ Ö.g.Ã., ÖBÂzåì21/06/2022

17.Ãèl¦Ý]_ ØÃõï̂ *>Vª 
ÃVoB_      m[A®Ý>KÂzÂïVª 
>|©A å¦k½Âçï
Ãèl¦Ý]_ ØÃõï̂ *>Vª ÃVoB_ 
m[A®Ý>_ (>|©A, >ç¦ \u®D yì¡ ) 
Äâ¦D 2013�[ Ã½ ÃVoB_ m[A®Ý>_ 
ÄDÃÍ>\Vï cºï̂ W®kªD å¦©A 
gõ| 2021-22Ö_. BVØ>Vò 
xçÅX|ïÓD ØÃÅ©Ã¦s_çé.

18.å[¤¥ç«
\VõAtz ¼ÃVÂzk«Ým mçÅ ¶ç\ßÄì 
¶kìïÓÂzD \u®D >twï ¶«· ¶¹Ý> 
x¿ ÎÝmçw©̧uzD, ka ïVâ|>KÂzD 
ÖBÂzåìï̂ >ºïám å[¤çB 
Ø>ösÝmÂ ØïV̂þ[Åªì.
ÖÍW®kªD >tµåV| ¼ÃVÂzk«Ým 
káìßE W] ïwïD otØ¦â., ØÄ[çª� 
ØÄB_ÃVâ| Jé>ªÝ ¼>çkïÓÂz 
ÄöBVª ¼å«Ý]_ W] c>s ¶¹Ý> 
kçïl_ å[¤çª Ø>ösÝmÂ 
ØïV̂þÅVìï̂.
¶Kkéìï̂ ÃèBVáìï̂, ÖÍ]B 
>èÂçïÝmçÅ, Ãâ¦BÂïðÂïVáìï̂,   
kö ïéÍ>¤>uzöBì, ĉ >èÂçï 
BVáìï̂ gþ¼BVì ÖËkò¦Ý]_ ¶¹Ý> 
ÎÝmçw©̧uzD kaïVâ|>KÂzD 
ÖBÂzåìï̂ å[¤lçª Ø>ösÝmÂ 
ØïV̂þÅVìï̂.
Ö®]BVï, ÖBÂzåìï̂ ÖÍW®kªÝ][  
káìßEÂïVï ÃV|Ãâ¦, WìkVï ÖBÂzåì, 
¶Kkéìï̂ \u®D ÃèBVáìï̂ 
WìkVïÝ][ Øku¤ÂïVï ØÄBéVÂïD 
ØÄF>>uz ÃV«Vâ|>çé Ã]¡ ØÄFm 
å[¤ Ø>ösÝmÂ ØïV̂þÅVìï̂.

ÖBÂzåì z¿\Ý]uïVï¡D
 ¶>[ ÄVìÃVï¡D,

>çékì
Ö¦D : ØÄ[çª
åV̂ : 21/09/2022
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ANNEXURE

TO THE DIRECTORS' REPORT 

FOR THE YEAR 2021-22

Information under section 134 of the 

Companies Act 2013, read with Rule 8 (3) 

of the Companies (Accounts) Rules 2014.

1. CONSERVATION OF ENERGY 

The following measures are being taken to 

improve KMPL thereby conserving 

energy. 

a) Daily KMPL reviewed at Head Office 

level corresponding to previous month 

and the concerned poor KMPL 

Depots, Branch Managers are 

counseled to improve KMPL and 

advised periodically. 

b) Low KMPL Drivers are identified at 

Depots and counselled to achieve 

better KMPL at Depot level and sent 

for training at Chennai, Trichy, Madurai 

and Nagercoil. They are also 

counselled by vehicle manufacturer 

periodically. 

c) Achieving higher KMPL efficiency 

performing Drivers are recognized by 

rewarded with gifts in every week at 

base depot.

d) Drivers achieving higher KMPL 

effectively performing Technical         

Staff, Technical Supervisors and 

2021-22gD gõ½uïVª 
ÖBÂzåìï̂ ¶¤ÂçïÂz [̧ 

Öçð©A

ö̧¡ ṏ 134, W®kªºï̂ Äâ¦D 2013 
Ö[Ã½ \u®D s] 8 (3) W®kª Äâ¦ 
s]ï̂ (ïðÂz)2014Ö[ Ã½ sk«ºï̂ 
Ø>ösÂï©Ã¦ ¼kõ½Bçk [̧kò\V®

1. ö̈ÄÂ] ¼Ät©A
ö̈ÄÂ] ¼Ät©A Ãu¤B sk«D Ø>ösÝ>_ 
ö̈ÄÂ] ¼Ät©̧çª ¼\DÃ|Ý> ÿµïõ¦ 
xBuEï̂ ¼\uØïV̂á©Ãâ¦[.

¶.]ªxD ¶]¼kï ṏØðF ¼Ät©A 
z¤X|ï̂ Ãu¤ >çéç\BïÝ]_ gF¡ 
ØÄFm ¶>[ ¶½©Ãç¦l_ ¶>[ 
¼Ät©̧_ z¤©̧â¦ ÖéÂþçª 
¶ç¦BV> Ãè\çªl[ 
¼\éVáìïÓÂz ¶¤¡ç« kwºþ 
ÖéÂþçª ¶ç¦B kakçï 
ØÄFB©Ãâ|̂áª.

g.̈õØðF ¼Ät©̧[ ÖéÂþçª    
¶ç¦BV> {â|åìïÓÂz >Âï ¶¤¡ç« 
kwºþ, [̧ªì ØÄ[çª, ]òßE,        
\mç« \u®D åVïì¼ïVso_ 
åç¦ØÃ®D ÃluE kz©AïÓÂz 
¶Ð©Ã©Ã|þÅVìï̂. ¼\KD kVïª 
>BVö©ÃVáìïçá ØïVõ| ïVéxçÅ 
¼>V®D ïéÍ>VF¡ å¦Ý>© Ã|þÅm.

Ö.EÅÍ> ö̈ØÃVò̂ ]Å[ ïVâ|D 
{â|åìïçá, »ÂzsÂzD ØÃVòâ| 
Økz\] ÎËØkVò kV«xD ¶Í>Í> 
þçáï¹_ kwºï©Ã|þÅm.

~.EÅÍ> ö̈ØÃVò̂ ]Å[ ïVâ|D     
{â|åìï̂, ]ÅDÃ¦ ØÄB_Ã|D Ø>Va_  
OâÃ ÃèBVáì, Ø>Va_ OâÃ 
¼\uÃVìçkBVáìï̂ \u®D þçá
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Branch Managers are recognized by 

rewarding Fuel Efficiency Awards in 

e v e r y  R e p u b l i c  D a y  a n d  

Independence Day celebrations. 

e) Other technologies for Safety 

improvement are being studied like 

Driver behavior Monitoring System, 

Tyre pressure Monitoring System, 

Usage of Nitrogen gas instead of 

Conventional air. 

f) Improvement of driving skills training 

given through Stimulators.

9) At the time of arrival of buses KMPL 

was reviewed and Crew are given 

proper counselling when compared 

with same vehicle KMPL in previous 

trips and given on road training for low 

KMPL Driver by driving instructors.

2. TECHNOLOGY ABSORPTION, 

ADOPTION & INNOVATION - NIL

3. FOREIGN EXCHANGE EARNINGS & 

OUTGO - NIL

For and on behalf of the 
Board of Directors 

CHAIRMAN 

Place: Chennai, 
Date: 21/09/2022. 

 

 

¼\éVáìï̂ ¶kìïçá »ÂzsÂzD 
ØÃVòâ| ö̈ØÃVò̂ EÂïª Økz\] 
ÎËØkVò gõ|D z½B«· \u®D 
·>Í]« ]ª swVÂï¹_ kwºþ 
Øïá«sÂï©Ã|þÅm.

c.{â|åö[ å¦Ýç>çB ïõïVèÝ>_ 
còçáÃâç¦l_ kwÂï\Vª ïVu®Âz 
Ã]éVï çåâ«Ûçª W«©A>_ \u®D 
¶>[ ¶¿Ý>Ýç> ïõïVèÝ>_ 
¼ÃV[Åçkïçá Å̧ Ø>Va_ OâÃ 
sBçé ÃB[Ã|Ý] ÃVmïV©A ¼\DÃV| 
ÄDÃÍ>\Vª xBuE ¼\uØïV̂á© 
Ã|þÅm.

».¼ÃòÍm {â|D ]Åçª ¶]ïöÂï ïòs 
Jé\Vï ÃluE ¶¹Âï©Ã|þÅm.

2.Ø>Va_ OâÃ© ÃB[ÃV| xBuE 
å¦k½Âçïï̂ � Ö_çé.

3.¶ÍWB ØÄéVkè ~â½Bm / 
ØÄés¦©Ãâ¦m � Ö_çé.

ÖBÂzåì z¿\Ý]uïVï¡D
¶>[ ÄVìÃVï¡D,

>çékì
Ö¦D : ØÄ[çª
¼>] : 21/09/2022
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SECRETARIAL AUDIT REPORT
COMPANY MASTER DATA

COMPANY IDENTIFICATION NO
U63040TN1980SGC008080

COMPANY NAME

REGISTRAR OF COMPANIES CHENNAI

008080
REGISTRATION NUMBER

COMPANY CATAGORY COMPANY LIMITED BY SHARES

COMPANY SUB - CATEGORY STATE GOVERNMENT COMPANY

CLASS OF COMPANY

AUTHORISED CAPITAL (IN RS.)

PAID UP CAPITAL (IN RS.)

DATE OF INCORPORATION

REGISTETED OFFICE ADDRESS

WHETHER LISTED OR NOT UNLISTED

14/01/1980

6,33,18,37,120

7,10,00,00,000

PUBLIC

"THIRUVALLUVAR HOUSE", PALLAVAN
SALAI, CHENNAI - 600 002.

DATE OF LAST AGM

DATE OF BALANCE SHEET 31/03/2022

24/11/2021

STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

z¿\ Ã]¡ ṏ

W®kªÝ][ ØÃBì ¶«· sç«¡© ¼ÃVÂzk«>mÂ ïwïD
 >tµåV| kç«B®Âï©Ãâ¦m

W®kª© Ã]kVáì ØÄ[çª

Ã]¡ ṏ

W®kªÝ][ kçï©ÃV| kç«B®Âï©Ãâ¦ Ãºzï¹[ W®kªD

W®kªÝ][ mçð � kçï©ÃV| \VWé ¶«· W®kªD

W®kª kz©A ØÃVmkVªm

¶Ð\]Âï©Ãâ¦ Jé>ªD ( ÔÃVl_)

kwºï©Ãâ¦ Ãºzï̂ (ÔÃVl_)

Î[ÅVÂï©Ãâ¦ åV̂

Ã]¡ ¶Kkéï xïkö

Ãâ½Bo¦©Ãâ¦ W®kª\V / Ö_çéBV

k.ØÃV.íâ¦D ïç¦EBVï åç¦ØÃuÅ åV̂

Ãâ½Bo¦©Ãâ¦V>m

""]òk̂Ókì Ö_éD''
ṏ.2, Ã_ék[ ÄVçé, ØÄ[çª - 600 002.



STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

18

BOARD OF DIRECTORS
LIST OF BOARD OF DIRECTORS & KMP AS ON DATE

SI. No. 

SI. No. 

ØÃBì / Name 

ØÃBì / Name 

Ã>s /  Designation 

Ã>s /  Designation 

 1. ]ò. ]òåV¡Âï«· T«ÃÝ]«[ ÖBÂzåì
Mr. THIRUNAVUKARASU VEERABATHRAN Director 

2. ]ò. ¼ïVÃV_ ÖBÂzåì
Mr. GOPAL. Director 

3. ]ò. E[ªxÝm å¦«VÛ[ ÖBÂzåì
Mr. SINNAMUTHU NATARAJAN Director 

4. ]ò\]. ©öBV ¼kb¼ïVÃV_ ÖBÂzåì
Ms. PRIYA VENUGOPAL Director 

5. ]ò. å¦«VÛ[ ÃVéxòï[ ÖBÂzåì
Mr. NATARAJAN BALAMURUGAN Director 

6. ]ò. ¶[A ģ«ïVD ÖBÂzåì
Mr. ANBUABRAHAM Director 

7. ]ò.ÃVÂþBD ¸̂çá ]òkDÃéD ¸̂çá ÖBÂzåì
Mr. PACKIAM PILLAI THIRUVAMBALAM PILLAI Director 

8. ]ò. «V\ÄVt ØÃV[x½ ÖBÂzåì
Mr. RAMASAMY PONMUDI Director 

9. ]ò. ·çÄåVBïD ¼ÛVv© ¦Bü ÖBÂzåì
Mr. SUSAINAYAGAM JOSEPH DIAZ  Director 

10. ]ò. z©AÄVt Öáº¼ïVk[ ¼\éVõ ÖBÂzåì
Mr. KUPPUSAMY ELANGOVAN Managing Director 

11. ]ò. Ȩ g]Ý]B ØÄÍ]_z\Vì ÖBÂzåì
Mr. SIB  ADHITHYA SENTHIL KUMAR Director 

12. ]ò. «VÛ[ ¼\Vï[ ÖBÂzåì
Mr. RAJAN MOHAN Director 

13. ]ò. Økºïâ«VÛ[ ÖBÂzåì
Mr. VENKATRAJAN Director 

14. ]ò. ·©çÃBV ¸̂çá ÄõxïD «VÛ ¼\Vï[ ÖBÂzåì
Mr. SUBBAIA P1LLAI SHANMUGAM RAJH MOHAN Director 

15. ]ò. gõ½B©Ã[ g®xïD ÖBÂzåì
Mr.ANDIYAPPAN ARUMUGAM Director 

 1. 

Mr. KUPPUSAMY ELANGOVAN Managing Director 

]ò. z©AÄVt Öáº¼ïVk[ ¼\éVõ ÖBÂzåì

KEY MANAGERIAL PERSONNEL 
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[Pursuant to section 204(1) of the Companies 

Act, 2013 and rule 9 of the Companies 

(Appointment and Remuneration of Managerial 

Personnel) Rules, 2014] 

To, 

The Members 
State Express Transport Corporation 
Tamil Nadu Limited

 Thiruvalluar House Pallavan Salai, 
Chennai - 600002 

I have conducted the Secretarial Audit of 
the compliance of applicable statutory 
provisions and the adherence to good corporate 
practices by STATE EXPRESS TRANSPORT 
CORPORATION TAMIL NADU LIMITED 
(hereinafter called the Company). Secretarial 
Audit was conducted in a manner that provided 
me a reasonable basis for evaluating the 
corporate conducts/statutory compliances and 
expressing my opinion thereon.

Based on my verification of the Company's 

books, papers, minute books, forms and returns 

filed and other records maintained by the 

Company and alSo the information provided by 

the Company, its officers, agents and 

authorized representatives during the conduct 

of Secretarial Audit, I hereby report that in my 

opinion, the Company has, during the audit 

period covering the financial year ended on 31st 

March 2022 ('Audit Period') complied with the 

statutory provisions listed hereunder and also 

that the Company has proper Board-processes 

and compliance-mechanism in place to the 

extent, in the manner and subject to the 

reporting made hereinafter: 

ØÄBéï >èÂçï ¶¤Âçï                 
W] gõ| 31 \Vìß 2022     

*>Vª ¶¤Âçï
W®kª Äâ¦D 2013 \u®D s]ï̂ 9 

W®kªºï̂ *>Vª (WB\ªD \u®D 
ÃèBVáì cçw©̄]BD ) s]ï̂, 2014.

ØÃ®åì
c®©̧ªìï̂,
¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m
]òk̂Ókì Ö_éD
Ã_ék[ ÄVçé, ØÄ[çª � 600 002.

åV[ ¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwï 
>tµåV| kç«B®Âï©Ãâ¦ W®kªÝ][ 
ØÄBéï >èÂçïBVªm Äâ¦Ã½ ØÃVòÍ>Â 
í½B s]ï̂, ÖðÂïD \u®D ØÃò W®kª 
åç¦xçÅï̂ ïç¦̧½Ým ØÄBéï 
>èÂçïçB å¦Ý]¥̂¼á[. (ÖM ÖÍ 
W®kªØ\[® ¶çwÂï©Ã|D) ¼\KD Äâ¦ 
Z]BVª c¦[ÃV|ïçá \]©¬| ØÄFm [̈ 
ïòÝmÂïçá WBVB\Vª ¶½©Ãç¦l_ 
Øk¹©Ã|Ý]¥̂¼á[.

ÖÍW®kªÝ][ AÝ>ïºï̂, 
gkðºï̂, WïµßE z¤©¼Ã| \u®D  
>VÂï_ ØÄF> Å̧ Ã]¼k|ï̂ ¶½©Ãç¦l_ 
\u®D W®kªÝ][ ¶]ïVöï̂, xïkìïáV_ 
kwºï©Ãâ¦ >ïko[ ¶½©Ãç¦l_ 
ÄöÃVìÂï©Ãâ| º̈ïám ØÄBéï >èÂçï 
BVªm ¶ç\Ím̂ám. åV[ ÖÍW®kªÝç> 
>èÂçï ØÄF>]_, ÖÍW®kªÝ][    
ÄöBVª ØÄB_ xçÅï̂ \u®D Äâ¦Ã½ 
xçÅBVª °uÃV|ï̂ ÖðÂï\VF ĉám 
[̈Ãm [̈ ïòÝm. ÖÍW®kªÝ>[ W]  
gõ| 31 \Vìß 2022Ö_ WçÅkç¦¥D 
>èÂçï ïVéD [̈Ãç> Ø>ösÂþ¼Å[. 
¼\KD ÖÍW®kªD ÖBÂzåì z¿\ ØÄB_ 
ÃV|ïçá ØÄËk¼ª ØÄFm kÍm̂ám.

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR 

ENDED 31st MARCH 2022 
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I have examined the books, papers, 

minute books, forms and returns filed and 

other records maintained by the Company 

for the financial year ended on 31st March 

2022 according to the provisions of: 

(i) The Companies Act, 2013 (the Act) and the 

rules made there under and the forms filed 

with the Ministry of Corporate Affairs as 

stated under Annexure 

(ii) The following labour laws exclusively 

applicable to this Company as stated 

under Annexure B. However the Company 

follows all Acts as per government orders 

issued by the State Government from time 

to time:

1. Factories Act, 1948 and the Registers 

maintained there under.

2. The Payment of Wages Act, 1936 (Wage 

settlement scheme 12/3 segment). 

3. Workmen's Compensation Act, 1923 

4. Payment of Bonus Act, 1965 (Wage 
settlement scheme 12/3 segment) 

5. The Maternity Benefit Act, 1961 

6. The Motor Transport Workers Act, 1961 

7. The Payment of Gratuity Act, 1972 

8. Motor Vehicles Act, 1939 

9. The Industrial. Employment (Standing 
Orders) Act, 1946 based on the set of 
rules, instructions, procedures, code of 
conduct as laid by the Government. 

10. Tamil Nadu Payment of Subsistence 
Allowance Act 

åV[ ÖÍW®kªÝ>V_ Ã«V\öÂï©Ãâ| 
kòD AÝ>ïºï̂, gkðºï̂, WïµßE 
z¤©¼Ã|, >VÂï_ ØÄFB©Ãâ¦ Ã½kºï̂ 
2022gD gõ| \Vìß 31Ö_ x½kç¦¥D 
åVÓ¦[ gF¡ ØÄF¼>[.

(i) ÖÍW®kªºï̂ Äâ¦D 2013 (Äâ¦D) 
\u®D s]ï¹[Ã½ ïDØÃMï̂ 
skïV«ÝmçÅÂz >VÂï_ ØÄFB©Ãâ¦ 
Ã½kºï¹[ sk«ºï̂ Öçð©A "¶' 
s_ Ø>ösÂï©Ãâ|̂ám.

(ii) ÖÍW®kªÝ]uz ØÃVòÍ>Âí½B 
¼kçéBV_ Äâ¦ºï¹[ sk«ºï̂ 
Öçð©A  "¶' s_ Ø>ösÂï©Ãâ|̂ám. 
ÖÍW®kªD \VWé ¶«ÄV_ ¶Ëk© 
¼ÃVm ¶¤sÂï©Ã|D gçðïçá 
[̧Ãu¤ \u®D ¶«E[ kaïVâ|>o[ 
Ã½ ØÄB_Ãâ| kòþÅm.

1. 1948gD gõ| Ø>VauÄVçé 
Äâ¦Ý][ ÿµ Ã]¼k|ï̂ Ã«V\ö©A 
z¤Ým.

2.1936gD gõ| ÄDÃá Äâ¦D (ÄDÃá 
yì\Vª ]â¦Ý][ ÃVïD 12/3.

3.Ø>VaéVáì ~| Ø>Vçï Äâ¦D, 1923

4.tçïßÄDÃá Äâ¦D 1965 (ÄDÃá yì\Vª 
]â¦Ý][ ÃVïD 12/3.

5.\ï©¼Ã® ÃB[ï̂ Äâ¦D 1961.

6.¼\Vâ¦Vì kVïª Ø>VaéVáì Äâ¦D 1961.

7.ÃèÂØïVç¦ Äâ¦D 1972.

8.¼\Vâ¦VVìkVïª Äâ¦D 1939

9.Ø>Vauí¦ ¼kçé kVF©A (WçéBVª 
gçðï̂) Äâ¦D 1946 ¶«ÄV_ 
¶¤sÂï©Ãâ¦ s]ï̂, xçÅï̂ \u®D 
å¦Ýç> s]ï̂

10.>tµåV| ýkªVDÄV\Vï ¶¹Âï©Ã|D 
Ø>VçïÂïVª Äâ¦D.
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11. The Industrial Establishment Act (National 
and Festival Holidays Act) 

12. The Minimum Wages Act (Wage 
settlement scheme 12/3 segment)

13. T h e  Ta m i l  N a d u  I n d u s t r i a l .  
Es tab l i shments  (Con fe rment  o f  
Permanent Status to Workmen) 1981

14. The Trade Unions Act, 1926 (Wage 
settlement scheme 12/3 segment) 

15. The Apprentices Act, 1961 & 1973) 

16. MACT 

17. The industrial Disputes Act 

18. Air (Prevention & Control of Pollution) Act, 
1981 

19. Water (Prevention & Control of Pollution) 
Act, 1974 

I have also examined compliance with the 
applicable clauses of the following: 

(i) Secretarial Standards SS-1 & SS-2 

issued by The institute of Company 

Secretaries of India. During the period 

under review the Company has complied 

with the provisions of the Act, Rules, 

Regulations, Guidelines. Standards, etc, 

mentioned above subject to the following 

observations: 

a) The company has NOT appointed Whole 

Time company Secretary 

11.Ø>Vauí¦ WìkVï Äâ¦D (¼>EB \u®D 
Ãõ½çï s|xçÅ åVâï̂ Äâ¦D).

12.zçÅÍ>ÃâÄ ÄDÃá Äâ¦D (ÄDÃá >ì\Vª 
]â¦Ý][ ÃVïD 12/3).

13.>tµåV| Ø>Vauí¦ WìkVïºï̂ 
(W«Í>« Ø>VaéVáìï¹[ >«Ýç>> 
c®] ØÄB>_). 1981

14.Ø>VaéVáì Äºïºï̂ Äâ¦D 1926 
(ÄDÃá yì\Vª ]â¦Ý][ ÃVïD 12/3).

15.Ø>Va_ ïu¼ÃVì Äâ¦D 1961 \u®D 1973.

16.¼\Vâ¦Vì kVïª sÃÝm ¼ïVòöç\ 
yì©ÃVBD.

17.Ø>Va_ >ï«V® Äâ¦D.

18.ïVu® (>|©A \u®D \V· ïâ|©ÃV| Äâ¦D) 
1974.

19.Àì (>|©A \u®D \V· ïâ|©ÃV| Äâ¦D) 
1974.

åV[ W®kªÝ>V_ [̧ÃuÅ©Ãâ¦ 
ÿµïVbD s]ïçá Ãö¼ÄV]Ým© ÃVìÝ> 
kçïl_ ¶çk ÖÍW®kª ØÄB_ÃV|ïÓÂz 
ØÃVòÍ>Âí½B kçïl_ ĉám.

(i) ÖÍ]B W®kª ØÄBéVáì W®kªÝ>V_ 
Øk¹l¦©Ãâ¦ ØÄBéï xçÅï̂ 
ü̈.̈ü.1 \u®D ü̈.̈ü.2 >èÂçïÂz 
cõ¦Vª ïVéºï¹_ ÖÍW®kª 
ØÄB_ÃV|ïçá \]©Aç« ØÄF> 
kçïl_ ÖÍW®kª\Vªm Äâ¦ºï̂ 
WÃÍ>çªï̂, kaïVâ|>_ï̂ 
WçéÃV|ïÓÂzâÃâ| º̈ïÓç¦B 
ÿµïõ¦ ïòÝmç«ïÓ¦[ ØÄB_Ãâ| 
kòþÅm.

¶.ÖÍW®kªÝ]_ x¿¼å« W®kªß 
ØÄBéVáì WB\ªD ØÄFB©Ã¦s_çé.
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 I further report that the Board of Directors 

of the Company, is duly constituted with proper 

balance of executive Directors, Non-Executive 

Directors and Independent Directors. The 

changes in the composition of the Board of 

Directors that took place during the period under 

review were carried out in compliance with the 

provisions of the Act in most of the cases. 

Adequate notice is given to all directors to 

schedule the Board Meetings, agenda and 

detailed notes on agenda were sent in advance 

as per the Articles of Association of the 

Company, and a system exists for seeking and 

obtaining further information and clarifications 

on the agenda items before the meeting and for 

meaningful participation at the meeting. 

All decisions at Board Meetings are carried 

out unanimously as recorded in the minutes of 

the meetings of the Board of Directors. 

I further report that there are adequate 

systems and processes in the Company 

commensurate with the size and operations of 

the company to monitor and ensure compliance 

with applicable laws, rules, regulations and 

guidelines. 

M. RATHINAKUMAR 
FCS No: 6184 
C P No: 9111 

UDIN-F006184D001005347 

Place: Chennai 

Date: 20.09.2022 

Note: This report is to be read with our letter of 

even date which is annexed as Annexure and 

form as an integral part of this report. 

åV[ ¼\KD Ø>ös©Ãm BVØ>M_ 
ÖÂïwïÝ][ ÖBÂzåìï̂, >uÄVìA 
ÖBÂzåìï̂ gþ¼BVç«Â ØïVõ| Ä\ßæ«Vª 
xçÅl_ ¶ç\Âï©Ãâ|̂ám. Äâ¦Ý][ 
s]ïÓÂzâÃâ| ÖËk¤Âçï gõ½_ 
ÖBÂzåì z¿s[ ¶ç\©̧_ ØÃòDÃVéVª 
¼åì¡ï¹_ \VuÅºï̂ °uÃâ|̂áª. 
¶ËkV® °uÃâ¦ \VuÅºï̂ W®kªºï̂ 
Äâ¦Ý]u¼ïuÃ ÖðÂï\Vï Ã]¡ ØÄFB© 
Ãâ|̂ám.

ÖBÂzåìï̂ z¿\ íâ¦Ýç> å¦Ým� 
k>uz ¶çðÝm ÖBÂïzåìïÓÂzD  
¼ÃV]B ¶¤s©A ¶¹Âï©Ãâ|̂ám. WïµßE 
Ãu¤B sökVï z¤©Aï̂ ¼ÃV]B ïVé 
¶kïVÄÝ]uz x[ª¼« ¶Ð©ÃÃâ|̂áª. 
ÖBÂzåìï̂ íâ¦D åç¦ØÃ®k>uz x[ªì 
WïµßE W«_ Ãu¤B  í|>_ >ïk_ \u®D 
sáÂïÝç> ¼ïVö ØÃ®k>uzD ¼ÃV]B 
¶kïVÄD >«©Ãâ| íâ¦Ý]_ ïéÍmÂ 
ØïV̂k>uz °mkVª åç¦xçÅ ĉám.

ÖBÂzåì  z¿\ íâ¦Ý]_ °ï\ª>Vï 
|̈Âï©Ãâ¦ ¶çªÝm x½¡ïÓD å¦k½Âçï 
z¤©A AÝ>ïÝ]_ Ã]¡ ØÄFB©Ãâ|̂ám.

åV[ ¼\KD Ø>ös©Ãm BVØ>M_ 
ÖÍW®kª\Vªm ØÃVòÍ>Âí½B Äâ¦ºï̂, 
s]ï̂, s]xçÅï̂ \u®D kaïVâ½Â 
z¤©Aïçá ïõïVèÂï¡D, ÖçðÂï 
xç¦ç\çB c®] ØÄFB¡D ïwïÝ][ ¶á¡ 
\u®D ÖBÂïºïÓÂ¼ïuÃ ¼ÃV]B ÖB_ ÃVâ| 
xçÅïÓD,

D̈. Ö«Ý]ªz\Vì
©̈E.̈ü.̈õ. 6184

E.̧. ṏ. 9111
UDIN-F006184D001005347 

Ö¦D : ØÄ[çª
åV̂ : 20/09/2022
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ANNEXURE 
To

The Members 
State Express Transport Corporation
 Tamilnadu Limited 
Chennai. 

Our report of even date is to be read along 
with this Letter. 

1. Maintenance of Secretarial records is the 
responsibility of the Management of the 
Company. Our responsibility is to express 
an opinion on these Secretarial records 
based on our audit. 

2. We have followed the audit practices and 
processes as were appropriate to obtain 
reasonable assurance about the 
correctness of the contents of the 
Secretarial records. The verifications were 
done on test basis to ensure that correct 
facts are reflected in secretarial records. 
We believe that the processes and 
practices, we followed provide a 
reasonable basis for our opinion. 

3. We have not verified the correctness and 
appropriateness of financial records and 
Books of Accounts of the company. 

4. Where ever required, we have obtained 
the Management representation about the 
compl iance of Laws, Rules and 
Regulations and happening of events etc. 

5. The compliance of the Provisions of 
Corporate and other applicable Laws, 
Rules, Regulations, standards is the 
responsibility of the Management. Our 
examination was Limited to the verification 
of procedures on test basis. 

6. The Secretarial Audit Report is neither an 
assurance as to the future viability of the 
Company nor of the efficiency or 
effectiveness with which the Management 
has conducted the affairs of the Company.  

M. RATHINAKUMAR 
FCS No: 6184 
C P No: 9111 

UDIN-F006184D001005347 

Place: Chennai 
Date: 20.09.2022 

Öçð©A
ØÃ®åì

c®©̧ªìï̂,
¶«· sç«©A ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m
]òk̂Ókì Ö_éD
Ã_ék[ ÄVçé, ØÄ[çª � 600 002.

Ö¼> åV¹â¦ ØÄBéï >èÂçï 
¶¤Âçï¥¦[ ÖËsçð©çÃ¥D ¼ÄìÝm Ã½Âï 
¼kõ|D.

1. ØÄBéï Ã]¡®Âïçá Ã«V\öÝm kòkm 
W®kªÝ][ ØÃV®©ÃVzD. [̈Ðç¦B 
>èÂçïÂïVï ¶¹Âï©Ãâ¦ ØÄBéï 
Ã]¡®Âï̂ z¤Ým ïòÝm Ø>ös©Ãm 
[̈Ðç¦B ØÃV®©ÃVzD.

2.ØÄBéï Ã]¡®Âï¹_ ¶¦ºþ¥̂á ku¤[ 
ÄöBVª >[ç\©Ãu¤ WBVB\Vª  
>èÂçï å¦k½Âçïçá¥D, åç¦ 
xçÅïçá¥D [̧Ãu¤¥̂¼á[. ÖÍ> 
ïwïD [̧Ãu¤kòþ[Å ÖðÂï åç¦ 
xçÅïçá¥D ¼ÄV>çª ¶½©Ãç¦l_ 
åV[ ÃöæoÝ¼>[. åV[ [̧Ãu¤B 
åç¦xçÅïÓD, å¦k½ÂçïïÓD 
[̈Ðç¦B ïòÝ]uz  Îò WBVB\Vª 
¶½©Ãç¦çB ¶¹Âþ[Åª.

3.ïwïÝ][ ïðÂz AÝ>ïºïçá, Öm ÄVìÍ> 
Ã]¡ï̂ gþBku¤[ ÄöBVª >[ç\¥D 
ØÃV®Ý> xç¦ç\¥D åV[ ÄöÃVìÂï 
s_çé.

4.¶kEB\Vª Äâ¦ºï̂, s]ïçá \u®D 
s]xçÅï̂, ÄDÃkºï¹[ Wïµ¡ï̂ Ãu¤ 
WìkVïÝ][ ïòÝmÂïçá åV[ 
ØÃu®̂¼á[.

5.ØÄBéï Ã]¡®©Aï¹_ ÄöBVª >ïk_ï̂ 
¶¹Âï©Ãâ|̂áªkV [̈Ãç> ¶¤k>uz 
Ã]¡®Âïçá åV[ ¼ÄV>çª ¶½©Ãç¦l_ 
ÄöÃVìÝm̂¼á[.

6. [̈Ðç¦B ØÄBéï >èÂçï ¶¤Âçï 
BVªm, ÖÍW®kªÝ][ kòºïVé À½Ý> 
>[ç\ Ãu¤¼BV, WìkVïD, WìkVïÝ][ 
skïV«ºïçá å¦Ýmþ[Å ØÄDç\BVª 
ØÄB_]Å[ Ãu¤B Îò c®]Ø\VaBVï 
Ö«Vm.

D̈. Ö«Ý]ªz\Vì
©̈E.̈ü.̈õ. 6184

E.̧. ṏ. 9111
UDIN-F006184D001005347 

Ö¦D : ØÄ[çª
åV̂ : 20/09/2022
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ANNEXURE - A 

FORMS & RETURNS FILED BY THE COMPANY WITH THE MINISTRY OF CORPORATE 
AFFAIRS DURING THE FINANCIAL YEAR 2021-2022 ARE AS UNDER: 

DIR-12 - ]ò. ÄÍ]«¼Äïì 03/06/2020 ¶[® ÖBÂzå«Vï WB\ªD 
ØÄFB©Ãâ¦Vì.

DIR-12 Appointment of Director Mr. CHANDRASEKAR, with effect from 
03/06/2020 

DIR-12 - ]ò. >BVªÍÝ ïâ¦VöBV 14/06/2021 ¶[® ÖBÂzå«Vï ]ò. 
Ä\BJìÝ] E[ª\VèÂïÝ]uz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. DAYANAND KATARIA, as Director in the 
place of Mr. SAMAYAMOORTHY CHINNAMANICKAM, with effect from 
14/06/2021 

MGT-14 - >[ªVâE ÖBÂzåì WB\ªD Ãu¤ 23/06/2021

MGT-14 - APPOINTMENT OF INDEPENDENT DIRECTOR 23/06/2021 

DIR-12 - ]ò. ]òåV¡Âï«· T«ÃÝ][ 17/06/2021 ¶[® ÖBÂzå«Vï ]ò. 
·©̧«\èBD «zåV>ÐÂz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. THIRUNAVUKARASU VEERABATHRAN, as 
Director in the place of Mr. SUBRAMANIAM RAGHUNATHAN, with effect 
from 17/06/2021  

DIR-12 - ]ò. Økºï¼¦­[ Økºï¦«VÛ[ 29/03/2021 ¶[® ÖBÂzå«Vï 
]ò. ·z\Vì xÝmÄVtÂz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. VENKATESAN VENKATARAJAN, as Director 
in the place of Mr. SUGUMAR MUTHUSAMY, with effect from 29/03/2021 

DIR-12 - ]ò. «̧ÄVÍÝ xzÍ k¦å¼« 15/06/2021 ¶[® ÖBÂzå«Vï ]ò\]. 
Zâ¦V Çöi >VÂïòÂz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. PRASHANT MUKUND WADNERE, as 
Director in the place of Mrs. REETA HARISH THAKKAR, with effect from 
15/06/2021 

DIR-12 - ]ò. gõ½B©Ã[ g®xïD 15/06/2021 ¶[® ÖBÂzå«Vï ]ò. 
¶[A ¶̧«VxÂz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. ANDIYAPPAN ARUMUGAM, as Director in 
the place of Mr. ANBUABRAHAM, with effect from 15/06/2021 

S.No. 

Öçð©A � ¶

2021�2022 gD gõ½uïVª ÖÍW®kª W] ¶¤Âçïï̂ *>Vª Ã½kºï̂ ïDÃMï̂ 
skïV«ÝmçÅÂz >VÂï_ ØÄFB©Ãâ¦ sk«ºï̂ ÿ¼w Ø>ösÂï©Ãâ|̂áª.

k.
ṏ.

Particulars Filed on 

sk«ºï̂
>VÂï_ 

ØÄFB©Ãâ¦m

23/04/2021 1

05/07/2021 2

13/07/2021 3

13/07/20214

19/07/20215

31/07/2021 6

31/07/2021 7
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DIR-12 - ]ò. «VÛ[ ¼\Vï[ 15/06/2021 ¶[® ÖBÂzå«Vï ]ò. ¼ÄªV]Ã] 
zâ½B©ÃÐÂz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 -Appointment of Mr. RAJAN MOHAN, as Director in the place of 
Mr.SENATHIPATHY KUTTIYAPPAN, with effect from 15/06/2021

DIR-12 - ]ò. ·©çÃBV ¸̂çá Äõxï «Vë ¼\Vï[ 15/06/2021 ¶[® 
ÖBÂzå«Vï ]ò. ÃVÂþBD ¸̂çá ]òkDÃéD ¸̂çáÂz Ã]éVï  
WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. SUBBAIAH PILLAI SHANMUGAM RAJH 
MOHAN, as Director in the place of Mr. PACKIAM PILLAI 
THIRUVAMBALAM PILLAI, with effect from 15/06/2021  

DIR-12 - ]ò. «V¼Ûükö[ EkoºïD15/06/2021 ¶[® ÖBÂzå«Vï     
]ò. xò¼ïÄÐÂzÃ]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. RAJESWARAN SIVALINGOM, as Director  in 
the  place of  Mr. MURUGESAN, with effect from 15/06/2021 

DIR-12 - ]ò. óçÄ åVBïD ¼ÛVv© ¦Bü 07/06/2021 ¶[® ÖBÂzå«Vï 
]ò. z©AÄVt Öáº¼ïVkÐÂz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12- Appointment of Mr. SUSAINAYAGAM JOSEPHDIAZ, as 
Managing Director in the place of Mr. KUPPUSAMY ELANGOVAN, with 
effect from 07/06/2021 

DIR 12 - ]ò. ¶[A gA«ïVD 23/06/2021 ¶[® ÖBÂzå«Vï  WB\ªD 
ØÄFB©Ãâ¦Vì.

DIR 12 - Appointment of Mr. ANBUABRAHAM as Director with effect from 
23/06/2021 

DIR 12 - ]ò. ¶òõ«Vë 04/08/2021 ¶[® ÖBÂzå«Vï ]ò. «̧ÄVÍÝ 
xzÍ k¦å¼« Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR 12 - Appointment of Mr. ARUNRAJ as Director in the 1 place of Mr. 
PRASHANT MUKUND WADNERE with effect from 14/07/2021 
04/08/2021 

DIR-12 - ]ò. ¼ïVÃVéÄVt ï¼ðÄ[ 15/06/2021 ¶[® «VÛVª\V Ã]¡ 
ØÄFB©Ãâ¦m.

DIR-12 -Resignation of Mr. GOPALSAMY GANESAN on 15/06/2021 
11/08/2021  

DIR 12 - ]ò. óçÄåVBïD ¼ÛVÄ© ¦Bü >çéç\ ØÄB_ ¶]ïVöBVï 
WB\ªD ØÄFB©Ãâ¦Vì.

DIR 12 - Appointment of CEO Mr. SUSAINAYAGAM JOSEPHDIAZ with 
effect from 08/07/2021- 01/09/2021 

DIR-12 - ]ò. å¦«VÛ[ ÃVéxòï[ ¶kìï¹[ \VuÅD 14/06/2020 ¶[® 
Ã]¡ ØÄFB©Ãâ¦m.

DIR-12 -Transfer of Mr. NATARAJAN BALAMURUGAN 03/06/2020 
08/09/2021 

31/07/2021 

31/07/2021 

31/07/2021 

31/07/2021 

04/08/2021

04/08/2021

11/08/2021

01/09/2021

08/09/2021

8

9

10

11

12

13

14

15

16
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MGT-14 ]ò. 14/06/2020 ¶[® W®kªÝ][ ï¦[ ØÃ®D ¶]ïV«Ýç>   
Ô. 1900 ¼ïV½loòÍm Ô. 2500 ¼ïV½BVï cBìÝm>_

MGT-14 Issue of Letter of Offer under rights issue , Moneys to be borrowed 

including moneys already borrowed exceed sum of paid up capital and 

free reserves, To increase the Borrowing Powers of the Company from Rs. 

1900.00 Crores to Rs. 2500.00 Crores

SH-7 ]ò. 14/06/2020 ¶[® W®kªÝ]_ cBìÝ>©Ãâ¦ ¶Ð\]Âï©Ãâ¦ 
Ãºz Jé>ªD / ¶Ð\]Âï©Ãâ¦ Ãºz Jé>ªÝç> Ô. 645  
¼ïV½loòÍm Ô. 710 ¼ïV½Âz cBìÝm>_ Ø>V¦ìÃVï

SH-7 Increase in authorised share capita/ AUTHORISED SHARE 

CAPITAL OF THE COMPANY IS INCREASED FROM RS.6,45,00,00,000 

TO RS,7,10,00,00,000 CRORES 08/07/2021 13/09/2021 

DIR 12 - ]ò. E[ªxÝm å¦«VÛ[ 14/06/2020 ¶[® ]ò. ØÃöBÄVt 
«̧ÃVï«ÐÂz Ã]éVï ÖBÂzå«Vï WB\ªD ØÄFB©Ãâ¦Vì.

DIR 12 -  Appointment of Mr. SINNAMUTHU NATARAJAN as Director in 

the place of Mr. PERIYASAMY PRABHAKAR with effect from 03/05/2021 

14/09/2021  

ADT-1- ]ò. x«¹ & ïDØÃM Äâ¦ xçÅ >èÂçïBVá«Vï 14/06/2020  
WB\ªD ØÄFB©Ãâ¦Vì.

ADT-1- Appointment of MURALI & CO As Statutory Auditors on 08/07/2021 

23/09/2021 

DIR-12 - ]ò. å¦«VÛ[ ÃVéxòï[ 26/07/2021  ¶[® ÖBÂzå«Vï ]ò. 
ÄÍ]«¼ÄïòÂz Ã]éVï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 -Appointment of Mr. NATARAJAN BALAMURUGAN, as Director in 

the place of Mr. CHANDRASEKAR, with effect from 26/07/2021 

06/10/2021 

DIR-12 - ]ò. ÃVÂþBD ¸̂çá ]òkDÃéD ¸̂çá 25/08/2021 ¶[® 
ÖBÂzå«Vï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 -Appointment of Director Mr. PACKIAM PILLAI THIRUVAMBALAM 

PILLAI, with effect from 25/08/2021

DIR-12 - ]ò. «V\FBV xÝm þòið[ 25/08/2021 x>_ ÖBÂzåì 
ØÃV®©̧oòÍm séÂþ ØïV̂á©Ãâ¦Vì.

DIR-12 -Cessation of Director Mr. RAMAIAH MUTHUKRISHNAN, with 

effect from 25/08/2021 

07/09/2021

13/09/2021

14/09/2021

23/09/2021

06/10/2021

13/10/2021

22/10/2021

17

18

19

20

21

22

23
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ACT-1- 24/11/2021 ¶[® ]ò. ØÛ. x«¹  & ¼ïV Äâ¦ ì̄k 
>èÂçïBVá«Vï \®WB\ªD ØÄFB©Ãâ¦Vì.

ACT-1- Re-Appointment of J,MURALI & CO As Statutory Auditors on 

24/11/2021 

MGT-14 - 24/11/2021 ¶[® ï½>D kwºï©Ãâ¦m

MGT-14 - Issuing letter of offer 24/11/2021 

DIR-12 - ]ò. z©AÄVt Öáº¼ïVk[ 03/11/2021 ¶[® ¼\éVõ 
ÖBÂzå«Vï ]ò. óçÄ åVBïD ¼ÛVÄ© ¦BüÂz Ã]éVï WB\ªD 
ØÄFB©Ãâ¦Vì.]ò.óçÄ åVBïD ¼ÛVÛ© ¦Bü ]ò. «V\ÄVt ØÃV[x½Âz 
Ã]éVï ÖBÂzå«Vï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 -Appointment of Mr. KUPPUSAMY ELANGOVAN, as Managing 

Director in the place of Mr. SUSAINAYAGAM JOSEPHDIAZ, and Change 

of Mr. SUSAINAYAGAM JOSEPHDIAZ,  of as Director in the Place of Mr. 

RAMASAWY PONMUDI with effect from 03/11/2021 

DIR-12 - 20/11/2021 ¶[® ]ò.¼ïVÃV_, ]ò.>BVªÍ ïâ¦VöBVsuz 
Ã]éVï ÖBÂzå«Vï WB\ªD ØÄFB©Ãâ¦Vì.

DIR-12 - Appointment of Mr. GOPAL, as Director in the place of Mr. 

DAYANAND KATARIA, with effect from 20/11/2021 

AOC-4 XBRL - 31/03/2021 c¦[ x½kç¦Í> W]BVõ½uïVª kò¦VÍ]« 
>VÂï_

AOC-4 XBRL - Annual Filing For The Financial Year Ended 31.03/2021 

CHG-1 - >tµåV| ¼ÃVÂzk«Ým káìßE W] W®kªÝ][ 29/12/2020 
¶[® ]òÝ>D Ã]¡ ØÄFB©Ãâ¦m.

CHG-1 - Modification of Charge with TAMILNADU TRANSPORT 

DEVELOPMENT FINANCE CORPORATION LIMITED 29/12/2020 

MGT-7 - 30/03/2021 c¦[ x½kç¦Í> W] gõ½uïVª kò¦VÍ]« 
>VÂï_ Ã]¡ ØÄFB©Ãâ¦m.

MGT-7 - Annual Return For The Financial Year Ended 31.03.2021 on 

board director meeting dated 24/11/2022 

DIR-12 - ]ò. Ȩ g]ÝB ØÄÍ]_z\Vì 14/02/2022 ¶[® ]ò 
¶òõ«VëÂz Ã]éVï ÖBÂzå«Vï WB\ªD ØÄFB©Ãâ¦Vì

DIR-12 -Appointment of Mr. SIBI ADHITHYA SENTHIL KUMAR, as 

Director in the place of Mr. ARUNRAJ, with effect from 14/02/2022 

30/12/2021

30/12/2021

13/12/2021

16/12/2021

11/01/2022

22/01/2022

24/01/2022

11/03/2022

24

25

26

27

28

29

30

31
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ANNEXURE - B

CASES PENDING BY THE COMPANY WITH THE RESPECTIVE COMPETENT AUTHORITIES 

DURING THE FINANCIAL YEAR 2021-2022 ARE AS UNDER: 

 1936 gD gõ| ÄDÃá Äâ¦D

The payment of Wages Act,1936 

tçïß ÄDÃá Äâ¦D 1965

Payment of Bonus Act,1965

\ï©¼Ã® ÃB[ï̂ Äâ¦D 1961

The Maternity Benefit Act, 1961 

ÃèÂØïVç¦ Äâ¦D 1972

The Payment of Gratuity Act, 1972 

zçÅÍ>ÃâÄ ÄDÃá Äâ¦D

The minimum Wages Act 

Ø>VauÄVçé Äâ¦D 1948

Factories Act,1948 

Ø>VaéVáì ~| Ø>Vçï Äâ¦D, 1923

Workmen's Compensation Act, 1923 

¼\Vâ¦Vì kVïª Ø>VaéVáì Äâ¦D

The Motor Transport Workers Act

¼\Vâ¦Vì kVïª Äâ¦D 1939

Motor Vehicles Act, 1939 

Ø>Vauí¦ ¼kçé kVF©A (Wçé gçð) Äâ¦D 1946 ¶«ÄV_ 
¶¤sÂï©Ãâ¦ s]ï̂, xçÅï̂ \u®D å¦Ýç> s]ï̂

The Industrial Employment (Standing Orders) Act, 1946 based on the 

set of rules, instructions, Procedures, code of conduct as Laid by the 

Government 

S.No. 

Öçð©A � g

ÄD\Í>©Ãâ¦ >z] kVFÍ> ¶]ïV«Ý mçÅï¹¦D å¦©A W] gõ| 2021�2022Ö_ ÖÍW®kªD 
*>Vª WKçkl_ ĉá kwºzï̂ Ãu¤B sk«ºï̂ ÿ¼w Ø>ösÂï©Ãâ|̂áª.

k.
ṏ.

Particulars 
No. of Caseses

Pending 

sk«ºï̂ >VÂï_ 
ØÄFB©Ãâ¦m

1

2

3

4

5

6

7

8

9

10

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL
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>tµåV| ýkªVDÄ\Vï ¶¹Âï©Ã|D Ø>VçïÂïVª Äâ¦D

Tamil Nadu Payment of Subsistence Allowance Act 

Ø>Vauí¦ WìkVï Äâ¦D (¼>EB \u®D Ãõ½çï s|xçÅ åVâï̂ 
Äâ¦D)

The Industrial Establishment Act (National and Festival Holidays Act).  

>tµåV|  Ø>Vauí¦ WìkVïºï̂ (W«Í>« Ø>VaéVáìï¹[ >«Ýç> 
c®] ØÄF>_) 1981.

The Tamil Nadu Industrial Establishments (Confirment of Permanent 

Status to Workmen) 1981 

Ø>VaéVáì Äºïºï̂ Äâ¦D 1926 (ÄDÃá yì\Vª ]â¦Ý][ ÃVïD 
12/3) 

The Trade Unions Act, 1926 (Wage Settlement Scheme 12/3 segment) 

¼\Vâ¦Vì / kVïª sÃÝm Öw©¬â|Ý yì©ÃVBD

MACT

Ø>Va_ ïu¼ÃVì Äâ¦D 1961  \u®D 1973

The Apprentices Act, 1961&1973

Ø>Va_ >ï«V® Äâ¦D 

The Industrial Disputes Act 

ïVu® ( \V· >|©A \u®D ïâ|©ÃV| ) Äâ¦D 1981

Air ,(Prevention & Control of Pollution) Act, 1981 

Àì ( \V· >|©A \u®D ïâ|©ÃV| ) Äâ¦D 1974

Water (Prevention & Control of Pollution) Act, 1974 

11

12

13

14

15

16

17

18

19

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

°mt_çé
NIL

8

°mt_çé
NIL

°mt_çé
NIL

L/C-2044
H/C-1344
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SELECT INDICATORS PERFORMANCE

PARTICULARS 2019-20 2020-21 2021-22sk«ºï̂

ØÄB_ÃVâç¦ cðìÝmD 
xÂþB sk«ºï̂

A. ¼ÃòÍm WìkVïDFLEET MANAGEMENT

1. \Vìß 31D åV̂ Wék«©Ã½Total Fleet Held as on 31st

Ø\VÝ> ¼ÃòÍmï¹[ March

ṏèÂçï
i. ÖBÂï©Ãâ¦ åV̂ i. Operative Fleet 1164 1154 1110

¶.kaÝ>¦© ¼ÃòÍmï̂a) Route Buses 1082 1082 1082

g.\Vu®© ¼ÃòÍmï̂b) Spare Buses 79 71 24

Ö.ÖBÂï©Ã¦V> c) Idle Buses (Major / 3 1 4

¼ÃòÍmï̂ (ØÃòD / E®Minor Repairs F.C..,etc)

Ã¿mï̂ >.ÄV. x>oBçk)
ii. ÃBªuÅØ>ª ÎmÂï©Ãâ¦ii. Condemned Buses 417 6 16

¼ÃòÍmï̂
iii. Ø\VÝ>D iii. TOTAL 1581 1159 1126

iv. Ä«VÄö ÖòÂïçï̂ iv. Average Seats 43.23 43.23 43.24

2.ÃB[Ã|Ý>©Ãâ¦ Fleet Utilisation (%) 79.88 34.30 56.13

¼ÃòÍmï̂ (%)

3.kVºï©Ãâ¦ ¶½ßÄâ¦ï¹[No. of Chassis Purchased 610 NIL NIL

ṏèÂçï
4.ÄVçél_ s¦©Ãâ¦ New Buses Put-on Road

 A]B ¼ÃòÍmï̂
¶.ÃçwBªku¤uz \VÅVïa) Replacement 715 0 0

g.í|>éVï b) Augmentation 0 0 0

ÖBÂï©Ãâ¦çk
i >u¼ÃVm̂á kaÝ>¦Ý]_i) On Existing Routes 0 0 0

ii A]B kaÝ>¦Ý]_ ii) On New Routes 0 0 0

5.suï©Ãâ¦ kVïªºï̂ Vehicles Sold / Disposed Off 249 496 33

6.\Vìß Wék«©Ã½ Average Age of Vehicle as on 2y 01m 3y  01m 3y 10m

¼ÃòÍmï¹[ Ä«VÄö kBmMarch

7.°ªçB kVïªºï̂ Other Vehicles

¶. Ä«Âz éVöï̂ (J½Bçk)a) Lorries (Closed type) 22 17 17

g. ý©Aï̂ b) Jeep 29 29 29

Ö. *âA kVïªºï̂ c) Wreckers 2 2 2

~. ïVìï̂ d) Cars 2 2 2

c. ¼\Vâ¦Vì çÄÂþ̂ï̂e) Motor Cycles 11 11 11

». >õ§ì éVöï̂ f) Water Tankers 3 3 2

.̈ Îâ|åì ÃluE© Ã̂¹g) Driving School Buses 3 3 3
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SELECT INDICATORS PERFORMANCE

PARTICULARS 2019-20 2020-21 2021-22sk«ºï̂

ØÄB_ÃVâç¦ cðìÝmD 
xÂþB sk«ºï̂ (Ø>V¦ìßE)

°. ȩ̀BVáì ¼ÃòÍmï̂h) Ambulances 0 0 0

n.  Ä«Âz éVöï̂ i) Lorries (Open Type) 1 1 1

(]ÅÍçk)
Ø\VÝ>D TOTAL 73 68 67

B. ¼ÃVÂzk«Ým WìkVïDTRAFFIC MANAGEMENT

¶.Ø\VÝ> þ.*. a) Gross KMS  (in lakhs) 2073.77 891.62 1480.00

 (ÖéâÄÝ]_)
g.kòkVF ~â½B þ.*. b) Effectives KMS (in lakhs) 2036.96 876.47 1454.00

 (ÖéâÄÝ]_)
Ö.kòkVBuÅ þ.*. c) Dead KMS (in lakhs) 36.58 15.15 25

 (ÖéâÄÝ]_)
2.Ä«VÄöBVï åV̂ Î[®ÂzAverage Daily KMS (in lakhs) 5.57 2.40 4

¼ÃòÍmï̂ {|D #«D
þ.*. (ÖéâÝ]_)

3.Îò ¼ÃòÍm Îò åVçáÂzAverage Daily KMS 594 605 633

Ä«VÄöBVï {½B þ.*. Run / Bus/ Day

4.þ.*. ØÄB_ ]Å[ (Ô.) K.M. Efficiency (%)

¶.WìðlÂï©Ãâ¦>uzi) To Schedule 97.29 40.49 66.71

g.{â| Ø\VÝ>D ii) Overall 99.46 41.18 67.24

Ö.{â| Ø\VÝ> ¼ÃòÍm©iii) Overall Bus Passengers Seat 62.99 66.57 63.22

Ãèï̂ ÖòÂçï þ.*. KMS Utilisation

ÃB[ÃV|
5.ÃBðD ØÄF> ÃBèï̂Total No. of Passengers Carried 218.07 89.21 156

ṏèÂçï (ÖéâÄÝ]_)  (in lakhs)

6.åVØáV[®Âz ÃBðDAverage No. of Daily Passengers 0.60 0.43 0.51

ØÄF> ÃBèï¹[ Ä«VÄöCarried (in lakhs)

ṏèÂçï (ÖéâÄÝ]_)
7.ÖòÂçï sþ>VÄV«D (Ô.) Occupancy Ratio Load Factor (%) 67.55 71.59 65.30

8.¶. A]>Vï Ø>V¦ºï©Ãâ¦a) No. of routes opened during 0 0 0

kaÝ >¦ºï̂ the year

g.Öku¤_ Ã[\VWéb) Inter-State out of (a) above 0 0 0

kaÝ>¦ºï̂ (¶) 
¼\uz¤©̧â¦

9.W®Ý>©Ãâ¦ kaÝ>¦ºï̂No. of routes withdrawn 0 0 0
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SELECT INDICATORS PERFORMANCE

PARTICULARS 2019-20 2020-21 2021-22sk«ºï̂

ØÄB_ÃVâç¦ cðìÝmD 
xÂþB sk«ºï̂ (Ø>V¦ìßE)

10.¶.\Vìß 31 Wék«©Ã½a) No. of routes as on 31st March 251 251 251

kaÝ >¦ºï¹[
ṏèÂçï

g.Öku¤[ Ã[ \VWé b) Inter-State out of (a) above 111 111 112

kaÝ >¦ºï̂ (¶) 
¼\uz¤©Ãâ¦

11.31 \Vìß Wék«©Ã½ WìðlÂï©Total Schedule Services as on 1082 1082 1082

Ãâ¦ ¼ÃòÍm æ«VÂïD 31st March

12.Ãõ½çïÂ ïVé EÅ©A Seasonal Specials & Additional 50 - 110

 í|>_ ¼ÃòÍm æ«VÂïDServices

13.ïâ|Ã½BVzD kaÝ>¦ºï̂ Economical Routes (Average) Nos. 36 40 42

(Ä«VÄö) ṏèÂçïl_
14.ïâ|©Ã½BVïV> kaÝ>¦ºï̂Uneconomic Ratio (Average) Nos. 215 214 212

(Ä«VÄö) ṏèÂçïl_
15.ïâ|Ã½BVzD / ïâ|Ã½BVïV>Economic & Uneconomic 0.17:0.83 0.09:0.81 0.17:0.83

kaÝ>¦ºï̂ Öç¦¼BBVª Routes Ratio

sþ>VÄV«D
C. Ã«V\ö©A WìkVïDMAINTENANCE MANAGEMENT

1.°uÃâ¦ ÖBÂïÝ>ç¦ï̂No. of  Breakdowns

¶.ÖBÍ]«Â ¼ïVáV®ï̂a) Mechanical Defects 26 3 8

g.t[ ¼ïVáV®ï̂ b) Electrical Defects 0 2 3

Ö.¦Bìï̂ \u®D ½RAï̂c) Tyre, Tube & Others 33 7 8

Ã¿>ç¦Í>>V_ & \uÅçk
Ø\VÝ>D Total 59 12 19

2.ÎËØkVò 10,000 þ.*.ÂzBreakdown per 10,000 KMS 0.003 0.001 0.001

°uÃâ¦ ÖBÂïÝ>ç¦
3.åVØáV[®Âz ¼ÃòÍm No. of Breakdown / Bus / Day 0.00 0.00 0.00

Î[®Âz °uÃâ¦ ÖBÂïÝ
>ç¦l[  ṏèÂçï

D. cö\ WìkVïD PERMIT  MANAGEMENT

1.>uïVoï cö\ôÂ̂ \Vìß 31 No. of Temporary Permits held 58 60 52

Wék«©Ã½ as on 31st March

2.W«Í>« cö\ºï̂ \Vìß 31No. of PuccaPermits held 1014 1007 1007

Wék«©Ã½ as on 31st March

3.cu®a cö\ºï̂ \Vìß 31No. of Spare Permits held 92 92 81

Wék«©Ã½ as on 31st March
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SELECT INDICATORS PERFORMANCE

PARTICULARS 2019-20 2020-21 2021-22sk«ºï̂

ØÄB_ÃVâç¦ cðìÝmD 
xÂþB sk«ºï̂ (Ø>V¦ìßE)

E ö̈ØÃVò̂ \u®D FUEL & OIL MANAGEMENT

ṏØðF WìkVïD
1.1 þ.*. / oâ¦ì � ÏÄ_ KMS / Litre - HSD 5.10 5.14 5.12

¶]¼kï ṏØðF
2.ÖBÍ]« ṏØðF / 10,000Engine Oil / 10,000 kms ( in ltrs) 1.87 1.90 2.08

þ.*. (oâ¦ö_)
F ØÃVò̂ WìkVïDMATERIAL MANAGEMENT

1.ØÃVò̂ sk«©Ãâ½B_ ÎòInventory per bus (in Rupees) 9698 7752 9471

¼ÃòÍmÂïVª ÔÃVl_
2.ÃBªuÅØ>ª ÎmÂï©Ãâ¦ KM Run / Condemned Tyre (in Lakhs) 2.51 2.42 2.48

¦Bìï̂ Î½B þ.*.
(ÖéâÄÝ]_)

3.ÎËØkVò ¦Bç«¥D Ý̈-No. of Retreadability / Tyre 1.51 1.18 1.36

>çªxçÅ Am©̧ÂïéVD
[̈Ã][ ïV«è

4.Îò t[ïéÝ][ Ä«VÄöAverage age / Battery (in  Months) 48.22 68.54 49.20

g¥̂ (\V>ºï¹_)
5.x>_ >¦çk Am©̧Âï Tyres condemned before 1st Retread 247 129 227

Ã|k>uz x[ª¼« ÃBªuÅ
Ø>ª ÎmÂï©Ãâ¦ ¦Bìï̂

G ÃèBVáìï̂ WìkVïDPERSONNEL MANAGEMENT

1.Ø\VÝ> ÖBÂï ÃèBVáìï̂Total Operative Strength 5040 4871 4780

2.¼ÃòÍm Î[®ÂïVªMen/Bus 4.66 4.50 4.42

ÃèBVáìï̂
3.¶.¼ÃòÍm Î[®ÂïVª Staff Working in Canteen & 22 22 22

ÃèBáVìï̂ [̈Ã>[ ÿµDispensary not covered by Men/Bus

¼ÄìÂï©Ã¦V> Eu®õ½ ÄVçé,
\òÝmïºï¹_ ÃèBVu®D
ÃèBVáìï̂
g.Ø\VÝ> í| ïõ|\Vª©Staff working in workshop 82 69 67

ö̧s_ ĉá© ÃèBVáìï̂
4.Ø\VÝ>© ÃèBVáìï¹_Total No. of SC/ST in the Staff 1024 1006 996

g]]«Vs¦ì / Ãwº strength

z½lªö[  ṏèÂçï
5.ÃèÂz k«V>kì (%) Absenteesim (%) 4.23 4.87 3.88
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SELECT INDICATORS PERFORMANCE

PARTICULARS 2019-20 2020-21 2021-22sk«ºï̂

ØÄB_ÃVâç¦ cðìÝmD 
xÂþB sk«ºï̂ (Ø>V¦ìßE)

6.{«Võ|Âz ¼\éVï No. of Disciplinary Cases Pending 449 385 277

x½kç¦BV\_ ĉá over 1 Year (As on 31st March)

Î¿ºz å¦k½Âçïï¹[
ṏèÂçï (\Vìß 31 
Wék«©Ã½)

7.»Âï »]BD \u®DBonus-cum-Ex- gratia Provision 817.08 385.19 378.69

ïòçðÝ Ø>VçïBVª(Rupees in Lakhs) 

W]ØBVmÂïD (ÔÃVF 
ÖéâÄÝ]_)

8.ØÄB_]Å[ »ÂïÝ Ø>VçïPerformance Incentive

1.kwºï©Ãâ¦ Ø>Vçïi) Amount disbursed (Rupees in 29.93 29.33 28.82

(ÔÃVF ÖéâÄÝ]_) Lakhs)

2.Ø>Vçï ØÃuÅ ii) No. of employees to whom the 5461 5141 4980

ÃèBVáìï¹[amount was disbursed

 ṏèÂçï
H. ÃVmïV©A WìkVïDSAFETY MANAGEMENT

1.Ø\VÝ> sÃÝmÂï¹[ Total No. of Accidents 240 52 97

ṏèÂçï
2.¼\uÃ½ kòkVF ~â¦V> *Non-earning, Vehicles on above 1 0 0

kVïª sÃÝmï̂
3.sÃÝm / 1,00,000 þ.*. Accident / 100000 KMS 0.12 0.06 0.07

4.\«ð sÃÝmÂï̂ Fatal Accidents 54 10 42

5.\«ð\ç¦Í>kìï¹[ Persons Dead 69 10 45

ṏèÂçï
6.ÖËkò¦Ý][ sÃÝ>uÅAccident Free Days in the year 191 313 227

åVâï̂
I. W] WìkVïD (ÔÃVF FINANCIAL MANAGEMENT

ÖéâÄÝ]_) [RUPEES IN LAKHS]

1.\Vìß 31 Wék«©Ã½BVªAssets as on 31st March

ØÄVÝmÂï̂
i. ¼ÃòÍmï̂ i. Buses 26981.32 16411.43 10030.72

ii. Wéºï̂ \u®D ii. Land & Buildings 567.57 521.52 480.06

ïâ½¦ºï̂
iii. >ákV¦D \u®D iii. Plant & Machinery 126.99 102.10 112.20

ÖBÍ]«ºï̂
iv. °çªBçk iv. Others 140.74 107.09 79.19

v. Ø\VÝ>D v. TOTAL 27816.62 17142.14 10702.17
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SELECT INDICATORS PERFORMANCE

PARTICULARS 2019-20 2020-21 2021-22sk«ºï̂

ØÄB_ÃVâç¦ cðìÝmD 
xÂþB sk«ºï̂ (Ø>V¦ìßE)

2.i. {â| Ø\VÝ> kòkVFi. Gross Revenue (*) 67361.04 38337.72 54918.41

ii. Ø\VÝ> ØÄé¡ ii. Total Expenditure 104950.05 90474.02 10.3822.47

iii. g>VBD / Öw©A iii. Profit / Loss -37589.01 -55136.30 -48904.06

iv. ØÄVÍ> W] g>V«Div. Internal Generation -28862.62 -44470.23 -38237.99

v. þ.*. Î[®Âz v. E.P.K.M. (P/KM) 3307 3716 3775

kò\VªD (çÃÄVs_)
vi. þ.*. Î[®Âz ØÄé¡vi. C.P.K.M. (P/KM) 5152 10323 7136

3.i. \Vìß 31 Wék«©Ã½ i. Govt. Equity as on 35469.83 63318.37 69838.78

¶«E[ Ãºz Jé>ªD 31st March

¶.\Vìß 31 Wék«©Ã½ ii. a. Share Advance from Govt. 34932.18 7084.64 563.23

¶«E[ Ãºz Jé>ª ofTamil Nadu as on 31st March

x[ ÃðD
i. \Vìß 31 Wék«©Ã½ii. Loans Outstanding as on

WKçkl_ ĉá ï¦[ï̂31st March

¶.¶«ÄVºïÝ]¦D ØÃÅ©a. Permanent Government  44915.38 48427.38 48427.38

Ãâ¦ WçéBVª ï¦[ï̂ Loan

g.¶«ÄVºïÝ]¦D ØÃÅ©b. Government Advance 17928.73 17928.73 18312.07

Ãâ¦ ka kçï x[ ÃðD
Ö.¶«ÄVôÂ ï¦ªV_c. Interest Accured on Govt. Loan 10106.35 16320.66 23790.85

¼ÄìÍ> kâ½
~.>.¼ÃV.k.W. >kçð d. T.D.F.C. - Hire Purchase 24400.68 21298.10 18103.47

ØïV̂ x>_ ï¦[
c.>.¼ÃV.k.W. >kçðe. T.D.F.C. -Short Term Loan 0.00 21612.05 14800.00

».>.¼ÃV.k.W. Àõ¦  / f. T.D.F.C. - Long Term Loan 68349.70 81904.76 117918.35

ïVé ï¦[
.̈>.¼ÃV.k.W. z®þB / g. T.D.F.C. -  Term Loan 0.00 0.00 0.00

ïVé ï¦[
°.>.¼ÃV.k.W. Oïìm̂áh. Interest accured on TDFC 0.00 0.00 0.00

kâ½ Loan

Î.kºþ JéD ØÃuÅ i. Bank Over Draft 1584.97 46.25 10.77

tçï Ãu®
Ø\VÝ>D TOTAL 167285.81 207537.93 241362.88

4.W] sþ>VßÄV«D Financial Rations :

¶.\Vìß 31 ¶[® Ãºzi. Debt Equity as on 31st March 4.39:1 04.39:01 2.90:1

ï¦[
g.\Vìß 31 ¶[® ¶«· ii. Equity to Government Loan as 0.56:1 0.95:1 1.05:1

Ãºz ï¦[ sþ>VßÄV«Don 31st March
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SELECT INDICATORS PERFORMANCE

PARTICULARS 2019-20 2020-21 2021-22sk«ºï̂

ØÄB_ÃVâç¦ cðìÝmD 
xÂþB sk«ºï̂ (Ø>V¦ìßE)

Ö.Ãºz Ø>Vçïl_ iii. Income to Equity 1.90:1 0.56:1 0.78:1

kò\VªD
~.Äösþ>© ÃºzÂziv. Profit / Loss to Equity -1.06:1 -0.87:1 0.70:1

g>VBD / Öw©A
5.¶«· W]Âz ØÄKÝ>©Ãâ¦Contribution to State Exchequer

Ø>Vçï
¶.ï¦ÐÂïVª kâ½ / i. Interest Paid on Government 0.00 0.00 0.00

ÎmÂïºï̂ Loan / Provided

g.¼\Vâ¦Vì kVïª kö  ii. Motor Vehicle Tax 1043.44 468.92 748.74

J. ØÃVm ¼ÃVÂzk«ÝmßPUBLIC SERVICES
¼Äçkï̂

1. \Vìß 31 Wék«©Ã½ ĉáBuses as on 31st March

¼ÃòÍmï̂ kçïï̂
¶.Î«á¡ ØÄVz·© ¼ÃòÍmï̂a. Semi Deluxe 0 0 0

g.g] ØÄVz·© ¼ÃòÍmï̂b. Super Deluxe 0 0 0

Ö.¶]åTª ØÄVz·© c. Ultra Deluxe 662 652 612

¼ÃòÍmï̂
~.z¹ì ÄV>ª© ¼ÃòÍmï̂d. A/C Bus 100 100 99

c.z¹ì ÄV>ª© Ã|Âçïe. A/C Sleeper 34 34 34

kÄ] ¼ÃòÍmï̂
».z¹ì ÄV>ª© Ã|Âçïf. A/C Sleeper Cum Seater 206 206 206

\u®D ÖòÂçï kÄ]
¼ÃòÍmï̂
.̈Ã|Âçï kÄ] \â|Dg. Non A/C Sleeper 2 2 2

ØïVõ¦ ¼ÃòÍmï̂
°.z¹ì ÄV>ªt_éV h. Non A/C Sleeper Cum Seater 100 100 100

Ã|Âçï kÄ] \u®D ÖòÂçï 
kÄ] ØïVõ¦ ¼ÃòÍmï̂
n.ïa©çÃÅ kÄ] ØïVõ¦ i. Ultra Deluxe Classic 60 60 57

¶]åTª ØÄVz·© ¼ÃòÍmï̂
2.\Vìß 31 Wék«©Ã½ Ãèa. Depots as on 31st March 22 22 22

\çªï¹[ ṏèÂçï
cÃ©Ãè\çªï̂ \Vìß b. Sub  Depots as on 31st March 4 4 4

31 ¶[®
K. ÃèÂïáöï¹[ ØÄB_]Å[PERFORMANCE OF WORKSHOPS

¶. ïâ¦©Ãâ¦ ¼ÃòÍm í|ºï̂a. Bus Bodies Constructed 0 0 0

g. Ã¿m ÃVìÝm æ«ç\Âï©Ãâ¦b. No. of Engines Re conditioned 140 0 81

Þ̈E[ï¹[ ṏèÂçï
Ö. Am©̧Âï©Ãâ¦ ¦Bìï¹[ c. No. of Tyres Retreaded 7588 6881 8250

ṏèÂçï



STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

37

INDEPENDENT AUDITOR'S REPORT 
(REVISED) 

 
To,

The Members of 
STATE EXPRESS TRANSPORT 
CORPORATION TAMIL NADU LIMITED 

Report on Audit of the Financial 
Statements 
Opinion 

We have audited the accompanying 
financial statements of STATE EXPRESS 
TRANSPORT CORPORATION TAMILNADU 
LIMITED ("the Company"), which comprise the 
Balance Sheet as at March 31, 2022, the 
Statement of Profit & Loss, Cash Flow 
Statement on that date and summary of 
significant accounting policies and other 
explanatory information which is not prepared in 
accordance with revised Schedule III of the 
Companies Act 2013. 

In our opinion and to the best of our 
information and according to the explanations 
given to us, except for the effects / possible 
effects of the matters described in the Basis of 
Qualified Opinion, the aforesaid financial 
statements give the information required by the 
Companies Act, 2013 (the '''Act") in the manner 
so required and give a true and fair view in 
confirmity with the accounting principles 
generally accepted in India, of the state of affairs 
of the Company as at March 31, 2022, of its 
statement of loss / profit and its cash flows for 
the year ended on that date. 

Basis for Qualified Opinion 
We conducted our audit in accordance with 

the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. 
Our responsibilities under those Standards are 
fu r the r  desc r ibed  in  the .  Aud i to r ' s  
Responsibilities for the Audit of the Financial 
Statements, section of our report. 

We are independent of the Company in 
accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India 
together with the ethical requirements that 

>uÄV©A >èÂçïBVáìï¹[ 
¶¤Âçï

ØÃ®åì
c®©̧ªìï̂
¶«· sç«¡ ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| otØ¦â

W] Wçé ¶¤Âçïl[ *>Vª sáÂïD
\Vìß 31, 2022 Wék«©Ã½ Öò©AWçéÂ 

z¤©çÃ ĉá¦ÂþB ¶«· sç«¡© 
¼ÃVÂzk«Ým ïwïD >tµåV| otØ¦â½[ 
(W®kªD) ¶>Ð¦[ ÖçðÍ> W]Wçé 
¶¤Âçïïçá åVºï̂ >èÂçï 
ØÄFm̂¼áVD, éVÃD \u®D Öw©A ¶¤Âçï, 
Ãð©AwÂïD ¶¤Âçï ¶[çÅB ¼>]l_ 
x½kç¦Í>m. W®kªºï̂ Äâ¦D 2013 Ö[ 
]òÝ>©Ãâ¦ ¶â¦kçð I I I  Ö[ Ã½ 
>BVöÂï©Ã¦V> z¤©̧¦Ý>Âï ïðÂþB_ 
ØïV̂çïï̂ \u®D Å̧ sáÂïÝ >ïk_ï̂.

º̈ï̂ ïòÝm \u®D º̈ï¹[ EÅÍ> 
>ïko[Ã½ \u®D º̈ïÓÂz ¶¹Âï©Ãâ¦ 
sáÂïºï¹[ Ã½ >z] kVFÍ> ïòÝ][ 
¶½©Ãç¦l_ sköÂï©Ãâ|̂á sÄBºï¹[ 
sçá¡ï̂ / ÄVÝ]B\Vª sçá¡ïçá 
]̈ìÃVìÂïéVD. ¼\uí¤B W] Wçé 
¶¤Âçïï̂ W®kªºï̂ Äâ¦D 2013Âz 
¼>çkBVª >ïk_ïçá kwºzþ[Åª. (ÖÍ> 
Äâ¦D) \Vìß 31, 2022 ¶[® ¶>[ Öw©A / 
ÖéVÃ ¶¤Âçï \u®D ¶>[ sk«ºï̂ z¤Ým 
ÖÍ]BVs_ ØÃVmkVï °u®Â ØïV̂á©Ãâ¦ 
ïðÂþB_ ØïV̂çáïÓÂz °uÃ 
cõç\BVª \u®D WBV\Vª ÃVìçkçB 
¶Í> ¼>]l_ x½kç¦Í> gõ½uïVª Ãð 
AwÂï ¶¤Âçï kwºï ¼kõ|D.

ïòÝmÂzõ¦Vª ¶½©Ãç¦ >z]ï̂ :
åVºï̂ ÖÍW®kª ïðÂzïçá gF¡ 

ØÄF¥D >òðÝ]_ º̈ïÓÂz ¶¹Âï©Ãâ¦ 
sk«ºï̂ Ã½¥D º̈ï̂ ïòÝm©Ã½¥D 
cõç\BVï¡D WBVB\Vï¡D Ø>ösÂþ[Å 
\u®D ÖÍ]BVs_ °u®ÂØïV̂á©Ãâ¦ 
ïðÂz ¼ïVâÃV|ïáÂz câÃâ| 
ÖÝ>èÂçïçB c®] ØÄFþ¼ÅVD.

W®kªºï̂ Äâ¦D, 2013Ö[ s]ï̂ 
\u®D ¶>[ ÿµ ĉá s]ï¹[ ÿµ W]Wçé 
¶¤Âçïï¹[ º̈ï̂ >èÂçïÂz 
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are relevant to our audit of the financial 
statements under the provisions of the 
Companies Act, 2013 and the rules thereunder 
and we have fulfilled our other ethical 
responsibilities in accordance with these 
requirements and code of ethics. We believe 
that the audit evidence, we have obtained is 
sufficient and appropriate to provide a basis for 
our opinion.

Reason for Revision :

Revision in pursuant to Audit comments 
received from C & AG along with additional 
disclosures. 

1. The Financials statements are not 
prepared in accordance with revised 
Schedule III of the Companies Act 2013

2. The following are the statutory dues in 
default as on 31.03.2022 

Nature of Dues  31-03-2022  31-03-2021 
Rs. In Lakhs Rs. In Lakhs

Employees' Contributory 
Pension Scheme 7412.43 6050.84 

Employers' & Contributory 
Pension Scheme 7412.52 6050.92 

Employees' Contribution 
to PF 16102.50 17452.21

Professional Tax 1214.94 1140.00 

GST 20.81 159.83 

TDS 0.00 7.29 

3. No Provisions has been made for the 
following items in the books of accounts

Nature 31.03.2022 31.03.2021
In Lakhs  In Lakhs 

Non Provision of Damages 
towards non payment of 
Employees contribution and 
Employees Provident Fund 
Trust loss up to 31.3.2022 
amounting to Rs. 17731.67 
lakhs (Rs.16850.61lakhs) to 
Provident Fund Trust. 1505.58 1577.17

Ø>V¦ìAç¦B Øå¤xçÅÝ ¼>çkïÓ¦[,
ÖÍ]B Ãâ¦BÂ ïðÂïVáìï̂ W®kªD 
kwºþB Øå¤xçÅï¹[Ã½ åVºï̂ 
W®kªÝ]oòÍm ·BVyª\Vï ÖòÂþ¼ÅVD. 
\u®D ÖÍ>Ý ¼>çkï̂ \u®D 
Øå¤xçÅï¹[ Øå¤xçÅïÓÂz Öðºï 
º̈ï̂ \uÅ Øå¤xçÅ©  ØÃV®©Aïçá 
åVºï̂  WçÅ¼ku¤¥̂¼áVD. åVºï̂ ØÃuÅ 
>èÂçïß ÄV[®ï̂, º̈ï̂ ïòÝmÂïVª 
¶½©Ãç¦çB kwºï ¼ÃVm\Vª>Vï¡D 
ØÃVòÝ>\Vª>Vï¡D Öò©Ã>Vï åVºï̂ 
åDAþ¼ÅVD.

]òÝ]Bç\ÂïVª ïV«ðD
í|>_ Øk¹©ÃV|ïÓ¦[ C & AG 

ÖoòÍm ØÃÅ©Ãâ¦ >èÂçï ïòÝmïÓÂz 
Öðºï ]òÝ>D.
1. W®kªºï̂ Äâ¦D 2013 Ö[ 
]òÝ>©Ãâ¦ ¶â¦kçð-3Ö[ Ã½ W]Wçé 
¶¤Âçïçï̂ >BVöÂï©Ã¦s_çé.
2.31.03.2022 ¶[® WKçkl_ ĉá 
Äâ¦Z]BVª WKçkÝ Ø>Vçïï̂ [̧kò\V®

sk«ºï̂

1. Ø>VaéVáì Ãºï¹©A {FÆ]BÝ
]â¦D � WìkïD

2.Ø>VaéVáìï¹[ Ãºï¹©A {FÆ]BÝ
]â¦D � Ø>VaéV¹

3.kòºïVé çk©A W] �                               
Ø>VaéV¹ Ãºz

4.Ø>Va_ kö
5.ØÃVò̂ \u®D ¼Äçk kö
6.kò\Vª kö ½̧Ý>D

3.ÿ¼w ïVð©Ã|k>uz ïðÂþ_ °mD 
ÎmÂÿ| ØÄFBs_çé

kòºïVé çk©A W] 
Ø>VaéVáì Ãºz ØÄKÝ>V>uïVª
Öw©¬| 31.3.2022 ¶[® kç«
Ô. 17731.67 ÖéâÄºï̂
 (Ô. 16850.61 ÖéâÄºïÓÂzõ¦Vª 
¶Ã«V>Ý Ø>Vçï °mD 
ÎmÂÿ| ØÄFB©Ã¦s_çé
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Non Provision of Pension on 
actuarial basis as Mandated 
in AS 15 issued by ICAI 202381.00 181674.00

 
Non Provision for non-moving 
and obsolete items in 
inventories 6.69 6.69 

Non provision for Inventory 
of ADW materials and 
consumables 16.13 16.78 

Non Provision of doubtful debts 
(M/s Free Lance Associates) in 
relation to Advertisement in buses 36.00 36.00

Non Provision of GST Liability 
on cancellation on reservation 
charges.  20.81 159.83 

1. No confirmations have been received from 
Debtors and Creditors and parties to whom 
loans and advances have been made. 

2. A. Revenue recognition with respect to 
reimbursement from government on free / 
concessional passes to MLA, Ex-MLA, 
Cancer Patients, Drama Artists and freedom 
fighters, revenue is recognized only at the 
time of actual receipts and the financial effect 
of the same is not being quantifiable. 

B. Revenue is recognized at the time of actual 
receipt in respect of compensation amount 
received from third party insurance claims, 
the financial effect of the same is not being 
quantifiable. 

3. The total Paid up share Capital of 
Rs.69838.78 Lakhs, an amount of Rs.563.23 
Lakhs is shown as credit balance in Share 
Advance account The Enhancement of 
Authorised Capital was made on 08.07.2021 
as per G.O. 114/DT. 25.09.2021. The 
Authorised Capital of the Corporation stands 
at Rs.71000 Lakhs as on 31-03-2022. The 
shares are yet to be issued for the credit 
balance of share advance.

Ãâ¦BÂ ïðÂïVáì W®kªÝ>V_ Øk¹l¦©Ãâ¦ 
]òÝ]Bç\Âï©Ãâ¦ ïðÂÿâ| ṏ. 15�[ 
gð©Ã½ \]©¬|â¦Vá«V_ ïðÂþ¦©Ãâ| 
{FÆ]B åDÃïÝ]uz ÎmÂÿ| ØÄFB©Ã¦ 
¼kõ½B Ø>Vçï Ô. 202381.00 (181674.00 
¼ïV½ï̂ ïðÂþ_ ÎmÂÿ| ØÄFB s_çé)

ØÃVòâï̂ sk«©Ãâ½Bo_ Ô. 6.69 ÖéâÄºï̂ 
\]©Âá cÃ¼BVï\uÅ \u®D ÃçwB 
ØÃVòâïÓÂïVª Îw©¬| °mD ÎmÂïD 
ØÄFBs_çé

¶D\V z½Àì W®kªÝ]uïVª ØÃVò̂ 
sk«©Ãâ½BKÂïVª Öw©¬| °mD ÎmÂÿ| 
ØÄFBs_çé.

z¹ì ÄV>ª ¼ÃòÍmï¹_ sáDÃ«D ØÄF>uïVª 
kV«VÂ ï¦ÐÂz ÎmÂÿ| °mD ØÄFB©Ã¦s_çé.

x[Ã]¡ ØÄF>uïVª «ÝmÂ ïâ¦ðÝ]uz ÷̈ü.½ 
ÎmÂÿ| ØÄFB©Ã¦s_çé.

1. ï¦ªV¹ï̂ \u®D ï¦[ ØïV|Ý>kìï̂ 
\u®D ï¦[ï̂ \u®D x[Ãðºï̂ 
ØÄFB©Ãâ¦ >«©̧ªö¦tòÍm 
c®]©Ã|Ý>_ï̂ m̈¡D 
ØÃÅ©Ã¦s_çé.

2. A. D̈.̈_.°., x[ªV̂ D̈.̈_.°., Au® 
¼åVBV¹ï̂, åV¦ïÂ ïçéQìï̂ \u®D 
·>Í]«© ¼ÃV«Vâ¦ T«ìïÓÂz ÖékÄ / 
ÄKçï æâ|ÂïVª ¶«E¦tòÍm ]ò©̧ß 
ØÃ®km Ø>V¦ìÃVª kòkVF ¶ºÿïV«D, 
cõç\BVª «æmï¹[ ¼ÃVm \â|¼\ 
kòkVF ¶ºÿïöÂï© Ã|þÅm \u®D 
¶>[ W] sçá¡ ïðÂþ¦©Ã¦Vm.

B. J[ÅVD >«©A ïV©¬â|Â ¼ïVöÂçï 
ï¹oòÍm ØÃÅ©Ãâ¦ Öw©¬â|Ý 
Ø>VçïçB© ØÃV®Ý>\â½_ 
cõç\BVª «æm ¼å«Ý]_ kòkVF 
¶ºÿïöÂï©Ã|þÅm. ¶>[ W] sçá¡ 
ïðÂþ¦ x½BV>m.

3.Ø\VÝ> ØÄKÝ>©Ãâ¦ Ãºz Jé>ª\Vª 
Ô.69838.78 éâÄºï̂ Ô. 563.23 
éâÄºï̂ Ãºz x[ÃðD ïðÂþ_ k«¡ 
Öò©AÝ Ø>VçïBVïÂ ïVâ¦©Ãâ|̂ám. 
31.03.2022 ¶[® ïwïÝ][ 
¶ºÿïöÂï©Ãâ¦ Jé>ªD Ô. 71000 
éâÄ\Vï 25.09.2021 åV¹lâ¦ 
¶«ÄVçð ṏ. 1 1 4 / D T .  
cBìÝ>©Ãâ|̂ám. Ãºz x[ÃðÝ][ 
ï¦[ Öò©AÂïVª Ãºzï̂ Ö[ÐD 
Øk¹l¦©Ã¦s_çé
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 4. No provision has been made for the debtors 
having unsettled outstanding balance for 
more than 3 years amounting to Rs. 662.84 
Lakhs . It includes Rs 468.67 lakhs due from 
Government departments and Other STU. 

5. TDS of Rs.676072/- deducted under Section 
194A for the Financial Year 2019-2020 was 
not remitted for the following reasons 

6. Depreciation on CCTV camera installed at 
ADW Plant was charged to Profit and Loss 
Account at R5.14736.23 which is in excess 
by Rs.1,861.80 . 
Government Loans & Advances 

4.ï¦ªV¹ïÓÂz 3 gõ|ïÓÂzD ¼\éVï 
WKçkl_ ĉá Ô.662.84 éâÄD. Ö]_ 
¶«· mçÅï̂ \u®D Å̧ Eé Ä¼ïV>« 
¼ÃVÂzk«Ým ïwïÝmÂz ØÄKÝ> ¼kõ½B 
Ô.468.67 éâÄºï̂ ¶¦ºzD.

5.2019-2020 W]BVõ½uïVª ö̧¡ 194A  Ö[ 
ÿµ ïaÂï©Ãâ¦ Ô. 676072/- kò\Vª kö  
½̧Ý>D [̧kòD ïV«ðºïÓÂïVï 

ØÄKÝ>©Ã¦s_çé.

6.¶D\V z½Àì W®kªÝ]_ ïõïVè©A 
¼ï\«V ØÃVòÝ]B]_ Ô. 1861.80 ¼>F\VªÝ 
Ø>Vçï í|>éVï ïðÂþ_ |̈ÝmÂ 
ØïV̂á©Ãâ¦m.
¶«·Â ï¦[ \u®D x[Ãðºï̂

SI.No 
MCOP.

NO PLACE TDS DEDUCTED 
BUT NOT 

REMITTED In Rs. 

REASONS 

1 107/2016 Myladuthurai \léV|mçÅ 1,09,247 MCOP balance to be settled 
2 317/99 ChengaIpattu ØÄºï_Ãâ| 1,73,292 MCOP balance to be settled 
3 99/09 Vellore ¼kÙì 3,93,533 Lok Adalat case

Total 6,76,072 

A. WAYS & MEANS ADVANCE 

SI. 
No. 

Month of 
Loan

 Loan 
Amount Rs 

in Lakhs 

Rate of 
Interest 

No of 
Quarterly 

instalments 

Loan Out-
Standing 

Rs in Lakhs 

Default 
Amount 

Rs in Lakhs 

Default 
from

1 May-17 589.00 13.50% 4 589.00 589.00 Jun-17 

2 Jul-17 957.00 13.50% 3 957.00 957.00 Sep-17 

3 Oct-17 1456.00 13.50% 2 1456.00 1456.00 Dec-17 

4 Oct-17 950.49 13.00%  2 950.49 950.49 Dec-17 

5 Nov-17 3513.67 13.00% 2 3513.67 3513.67 Dec-17 

6 Dec-17 1090.65 13.00% 2 1090.65 1090.65 Dec-17 

7 May-18 5083.73 13.00% 4 5083.73 5083.73 Jun-18 

8 Jun-18 482.14 13.00% 4 482.14 482.14 Jun-18 

9 Jul-18 48.74 13.00% 3 48.74 48.74 Sep-18 

10 Aug-18 1502.00 13.00% 3 1502.00 1502.00 Sep-18 

11 Oct-18 532.00 13.00% 2 532.00 532.00 Dec-18 

12 Nov-18 886.00 13.00% 2 886.00 886.00 Dec-12 

13 Jan-19 837.31 12.60% 3 837.31 837.31 Jan-19 

14 Dec-21 383.34 12.80% 2 383.34 383.34 Dec-21 

18312.07 18312.07 18312.07 

Note: The interest amount in default on above is Rs. 8965.64 lakhs and penal interest is Rs.2010.45 lakhs. 

k.̈õ.

k.
ṏ.

ï¦[ ØÃuÅ 
\V>D

ï¦[ Ø>Vçï 
(Ô.ÖéâÄD)

kâ½ 
Ä>T>D %

ïVéVõ| 
>kçð 
ṏèÂçï

ï¦[ WKçkÝ 
Ø>Vçï  

(Ô.ÖéâÄD)

>kçð >k¤B 
Ø>Vçï 

(Ô.ÖéâÄD)

>kçð 
>k¤B 
ïVéD

Ö¦D

kò\Vª kö ½̧Ý>D 
ØÄFm ØÄKÝmkmïV«ðºï̂

¼\uïõ¦ ï¦ÐÂïVª kâ½ Ô. 8965.64 ÖéâÄºï̂ \u®D ¶Ã«V> kâ½ Ô. 2010.45 ÖéâÄºï̂ ØÄKÝ>s_çé



k.
ṏ.

ï¦[ ØÃuÅ 
\V>D

ï¦[ Ø>Vçï 
(Ô.ÖéâÄD)

kâ½ 
Ä>T>D %

ïVéVõ| 
>kçð 
ṏèÂçï

ï¦[ WKçkÝ 
Ø>Vçï  

(Ô.ÖéâÄD)

>kçð >k¤B 
Ø>Vçï 

(Ô.ÖéâÄD)

>kçð 
>k¤B 
ïVéD

ØÄKÝ>
¼kõ½B
>kçðï̂

k.
ṏ.

ï¦[ ØÃuÅ 
\V>D

ï¦[ Ø>Vçï 
(Ô.ÖéâÄD)

kâ½ 
Ä>T>D %

ïVéVõ| 
>kçð 
ṏèÂçï

ï¦[ WKçkÝ 
Ø>Vçï  

(Ô.ÖéâÄD)

>kçð >k¤B 
Ø>Vçï 

(Ô.ÖéâÄD)

>kçð 
>k¤B 
ïVéD

ØÄKÝ>
¼kõ½B
>kçðï̂
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B. SHORT TERM LOAN / z®þB ïVéÂ ï¦[

C. TERM LOAN  / ïVéÂ ï¦[

SI. 
No. 

Month of 
Loan

 Loan 
Amount Rs 

in Lakhs 

Rate of 
Interest 

No of 
Quarterly 

instalments 

Loan Out-
Standing 

Rs in Lakhs 

Default 
Amount 

Rs in Lakhs 

Default 
from

No. of
Outstanding
Instalments

SI. 
No. 

Month of 
Loan

 Loan 
Amount Rs 

in Lakhs 

Rate of 
Interest 

No of 
Quarterly 

instalments 

Loan Out-
Standing 

Default 
Amount 

Rs in Lakhs 

Default 
from

No. of
Outstanding
Instalments

1 Aug-18 1014.56 20 11.00% 1014.56 760.92 Sep-18 5 

2 Nov-18 1874.00 2 12.25% 1874.00 1874.00 Dec-18 0 

3 Aug-19 6338.00 2 12.25% 6338.00 3169.00 Sep-20 1

4 Jan-21 3512.00 2 12.25% 3512.00 0.00 - 2 

12738.56 12738.56 5803.92 

1 Aug-18 19309.24 12 Years 10.50% 19309.24 3861.85 Jun-18 26 

2 Apr-18 16379.58 12 Years Int.free 16379.58 5459.86 Jun-18 36

35688.82 35688.82 9321.71

Note: The interest amount in default on above is Rs.3730.73 lakhs and penal interest is Rs.253.59 lakhs.

Note: The interest amount in default on above is Rs.8109.88 lakhs and penal interest is Rs.720.56 lakhs. 

7. The outstanding liabilities of Rs.438.13 
Lakhs is a litigation against chassis of 
supplier for which the High Court order was 
received 2017. However this liability has not 
been added to prior period income and hence 
has a resulted in understatement of prior 
period income and over statement of 
outstanding liabilit ies. However the 
Management has not been able to come to a 
financial conclusion on the legality of the 
issue. Since the above dismissal has not 
been contested by the supplies in the past 5 
financial years the management is examining 
the finality of the legal status of the same and 
will decide on the legal advice in this regard 
during the financial year 22-23 simultaneous 
with initiating the realisation of Rs.438.13 
Lakhs share capital assistance from the 
Government of Tamilnadu. 

8. The trade receivable includes a sum of 
Rs.15.345.92 Lakhs due from the 
Government Tamilnadu towards, diesel 
subsidy books as prior period of income in the 
financial year  19-20. This amount 

7.WKçkl_ ĉá Ô.438.13 ÖéâÄºï̂ 
¼ÃòÍm ¶½ßÄâ¦ºï̂ kVºþB>uz ]̈«Vª 
Îò kwÂïVzD. ¶>uïVï cBì À]\[Å 
cÝ>«¡ 2017Ö_ ØÃÅ©Ãâ¦m. Öò©̧ÐD 
ÖÍ> ØÃV®©A xÍç>B ïVé kò\VªÝm¦[ 
¼ÄìÂï©Ã¦s_çé. ª̈¼k xÍç>B ïVé 
kò\VªD \u®D ¶>uz ¼\_ zçÅkVïÂ 
íÅ©Ãâ¦m. WKçkl_ ĉá ØÃV®©Aï¹[ 
¶¤Âçï. Ë̈kV ÅVlÐD, «̧ßEçªl[ 
Äâ¦̄ìk\Vª >[ç\ z¤Ým WìkVïÝ>V_ 
Îò W] x½¡Âz k« x½Bs_çé. ¼\uïõ¦ 
>̂ÓÃ½ ØÄFB©Ãâ¦ kwÂz ï¦Í> 5 W] 
BVõ|ï¹_ kwºzå«V_ ]̈ìÂï©Ã¦V>>V_, 
WìkVïD ¶>[ Äâ¦ Wçél[ Ö®]Ý 
>[ç\çB gF¡ ØÄFm, Öm Ø>V¦ìÃVª Äâ¦ 
g¼éVÄçªçB 2022-23 À]BVõ½_ 
Ø>V¦ºzkm¦[ Î¼« ¼å«Ý]_ x½¡ ØÄF¥D. 
>twï ¶«E¦tòÍm Ô. 438.13 ÖéâÄD Ãºz 
Jé>ª c>s ØÃÅ©Ãâ¦m.

8.19-20 W]BVõ½_ xÍç>B kò\Vª\Vï 
ÏÄ_ \VMB\Vï >tµåV|  ¶«ÄVºïÝ]¦D 
ÖòÍm ØÃÅ ¼kõ½B Ô.345.92 éâÄºï̂ 
ĉám. ÖÍ>Ý Ø>VçïBVªm 15.03.2013 
x>_ 22.04.2013 kç«léVª 

¼\uïõ¦ ï¦ÐÂïVª kâ½ Ô. 3730.73 ÖéâÄºï̂ \u®D ¶Ã«V> kâ½ Ô. 253.59 ÖéâÄºï̂ ØÄKÝ>s_çé

¼\uïõ¦ ï¦ÐÂïVª kâ½ Ô. 8109.88ÖéâÄºï̂ \u®D ¶Ã«V> kâ½ Ô. 720.56 ÖéâÄºï̂ ØÄKÝ>s_çé
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represents the additional cost increase in 
HSD consumption due to price hike for the 
period 15.03.2013 to 22.04.2013 which is to 
be reimbursed by the Government. The 
Company have initiated the correspondence 
with the Government on the said dues which 
was resultant of a Supreme Court Order in 
the Year .2017 as additional claim by Oil 
companies which is after the policy decision 
of Government to grant subsidies to a limited 
extend only. In our opinion the above 
mentioned amount is not recoverable and 
has to be written off. 

Qualified Opinion 

We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

In our opinion and to the best of our 
information and according to the explanations 
given to us, except for the effects of the matter 
described in the Basis for Qualified Opinion 
paragraph, the financial statements give the 
information required by the Act in the manner so 
required and give a true and fair view in confirmity 
with the accounting principles generally accepted 
in India: 

«in the case of the Balance Sheet, of the 
state of affairs of the Company for the year 
ended as at March 31, 2022; 

«in the case of the Profit and Loss Account, 
of the Loss for the year ended on that date; 
and 

«In the case of the Cash Flow Statement, of 
the cash flows for the year ended on that 
date. 

Other Information 

The Company's Board of Directors is responsible 
for the-other information. The other information 
comprises the Board's Report including Annexure 
to the Board's Report but does not include the 
financial statements and our auditor's report 
thereon. Our opinion on the financial statements 
does not cover the other information and we do not 
express any form of assurance conclusion 
thereon. in connection with our audit of the 
financial statements, our responsibilities is to read 
the other information, in doing so, consider 
whether the other information is materially is 
consistent with financial statement or our 
knowledge obtained in the audit or otherwise 

ïVéÂïâ¦Ý]_ sçé¼BuÅÝ][ ïV«ð\Vï 
HSD Oïì¡ ¶]ïöÝ>ç>Â z¤ÂþÅm. Öm 
¶«ÄVºïÝ>V_ ]ò©̧ß ØÄKÝ>©Ã|D 
2017gD gõ| cßÄ À]\[Å 
cÝ>«s[Ã½, ṏØðF W®kªºï¹[ 
í|>_ cöç\¼ïV«_, Öm kç«B®Âï©Ãâ¦ 
Àâ½©AïÓÂz \â|¼\ \VèBºïçá 
kwºzk>uïVª ¶«ÄVºïÝ][ ØïV̂çï 
x½suz© Å̧z. º̈ï̂ ïòÝm©Ã½, ¼\¼é 
z¤©̧¦©Ãâ¦ Ø>Vçï ]òDÃ© ØÃÅ x½BVm 
\u®D >̂ÓÃ½ ØÄFB©Ã¦ ¼kõ|D.

>z]kVFÍ> ïòÝm
º̈ï¹[ >èÂçïÂ ïòÝmÂïVª 
¶½©Ãç¦çB kwºï, åVºï̂ ØÃuÅ 
>èÂçïß ÄV[®ï̂ ¼ÃVm\Vªm \u®D 
ØÃVòÝ>\Vªm [̈® åVºï̂ åDAþ¼ÅVD. 
º̈ï¹[ ïòÝm \u®D º̈ï¹[ EÅÍ> 
>ïko[Ã½ \u®D º̈ïÓÂz kwºï©Ãâ¦ 
sáÂïºï¹[Ã½, >z]kVFÍ> ïòÝmÂïVª 
¶½©Ãç¦ ÃÝ]l_ sköÂï©Ãâ|̂á 
s­BÝ][ sçá¡ï̂ >s«, W]Wçé 
¶¤Âçïï̂ Äâ¦Ý]uzÝ ¼>çkBVª 
>ïk_ïçáÝ ¼>çkBVª xçÅl_ 
kwºzþ[Åª. ÖÍ]BVs_ ØÃVmkVï 
°u®ÂØïV̂á©Ãâ¦ ïðÂþB_ 
ØïV̂çïïÓÂz Öðºï cõç\BVª 
\u®D WBVB\Vª ÃVìçkçB kwºï¡D.
«Öò©AWçéÂ z¤©̧_, \Vìß 31, 

2022Ö_ x½kç¦Í> gõ|ÂïVª 
W®kªÝ][ skïV«ºï̂;

«éVÃD \u®D Öw©AÂ ïðÂþ_ 
s­BÝ]_, ¶Í> ¼>]l_ x½kç¦Í> 
gõ½uïVª Öw©A; \u®D

«Ãð©AwÂï ¶¤Âçïl[ s­BÝ]_, 
¶Í> ¼>]l_ x½kç¦Í> gõ½uïVª 
Ãð©AwÂïºï̂.

Ö>« >ïk_
W®kªÝ][ ÖBÂzåìï̂ z¿ \uÅ 
>ïk_ïÓÂz ØÃV®©ÃVzD. \uÅ >ïk_ ¶¦ºþB  
¶¤Âçïl[ Öçð©A câÃ¦ ïwïÝ][ 
¶¤ÂçïçB ĉá¦ÂþBm. gªV_ W]Wçé 
¶¤Âçïï̂ \uÅD º̈ï̂ >èÂçïBVáö[ 
¶¤ÂçïçB ĉá¦Âïs_çé. W]Wçé 
¶¤Âçïï̂ Ãu¤B º̈ï̂ ïòÝm \uÅ 
>ïk_ïçá ĉá¦ÂïVm \u®D åVºï̂ Í̈> 
s>\Vª cÝ>«kV> x½çk¥D Øk¹©Ã|Ý> 
s_çé. W]Wçé ¶¤Âçïï¹[ º̈ï̂ 
>èÂçï Ø>V¦ìÃVï, \uÅ >ïk_ïçá© Ã½©Ãm 
º̈ï̂ ØÃV®©Aï̂, ¶ËkV® ØÄF¥D¼ÃVm \uÅ 
>ïk_ï̂ W]Wçé ¶¤Âçï¥¦[ ØÃVòÍmþÅ>V 
¶_ém >èÂçïl_ ØÃÅ©Ãâ¦ º̈ï̂ ¶¤¡ 
¶_ém >kÅVïÂ íÅ©Ãâ¦>VïÝ ¼>V[®þÅ>V 
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appears to be materially misstated. If, based on 
the work we have performed, we conclude that 
there is a material misstatement of this other 
information. We are required to report that fact. 
We have nothing to report in this regard. 

1. The Profit & Loss account of the company 
includes a Loss of Rs.1190.57 Lakhs 
(Rs.56.46 lakhs) on account of SETC EPF 
TRUST whose accounts were not audited by 
us. 

2. The Principal Commissioner, Ministry of 
F i n a n c e ,  C h e n n a i  N o r t h  G S T  
Commissionerate, Chennai has issued final 
O r d e r - I n - O r i g i n a l  N o . 1 2 2 / 2 0 1 8 ,  
CH.N.GST(Comr.), dated 17/12/2018 for the 
Show Cause Notice No.04/2018 demanding 
service tax to the tune of Rs.674.18 lakhs 
(plus I00% penalty) for not collected and paid 
for-

1. Cancellation charges, 

2. Cost of damages received, penalty amount 
received and Training fees received

3. Reservation charges collected for the period 
from 01/07/2012 to 31/03/2016. 

This Corporation appealed before the 
Honourable Customs, Excise and Service 
Tax Appellate Tribunal; Chennai vide appeal 
No.ST/40439/2019-DB against the order in 
original. 

Further, Statement of Demand No.02/2019, 
dated 02/04/2019 issued by the Assistant 
Commiss ioner ;  o /o .  the  Ass is tant  
Commissioner of GST & Central Excise, 
Egmore Division, Chennai demanding for 
non-payment of  Service on t icket  
cancellation charges, cost of damages 
received, penalty amount received and 
training school fee received for the period 
from 01/04/2016 to 30/06/2017 of Rs.42.55 
lakhs. This Corporation replied for the 
S t a t e m e n t  o f  D e m a n d  v i d e  
Lr.no.43124/Comp/SETC/2017, dated 
09.05.2019. The final orders of the dispute 
were passed on 18/03/2021 pertaining to 
2016-2017 and the appeal was set aside with 
a very minimum liability of Rs.300. 

The Dispute pertaining 2012-2016 is still 
pending 

3. Though the Corporation had assured to C & 
AG to take necessary action to reassess the 

[̈Ãç>Â ïòÝ]_ ØïV̂Óºï̂.åVºï̂ ØÄF> 
Ãèl[ ¶½©Ãç¦l_, ÖÍ> \uÅ >ïko[ 
>kÅVª Öò©Ã>Vï åVºï̂ x½¡ ØÄFþ¼ÅVD. 
¶Í> cõç\çB åVºï̂ Ø>ösÂï ¼kõ|D. 
Öm Ø>V¦ìÃVï åVºï̂ m̈¡D Ø>ösÂïs_çé.
1.W®kªÝ][ éVÃD \u®D åi¦Â ïðÂþ_ 

SETC EPF TRUST Ö[ ïðÂþ_ Ô. 1190.57 
éâÄD ( Ô. 1056.46 éâÄD) Öw©A ĉám. 
¶>[ ïðÂzï̂ º̈ïáV_ >èÂçï 
ØÄFB©Ã¦s_çé.

2.x>[ç\ gçðBì, W] ¶ç\ßÄïD, 
ØÄ[çª k¦Âz ÷̈ü½ gçðBì 
¶KkéïD, ØÄ[çª, ¶Ä_ ṏ. 122/2018, 
CH.N.GST(Comr.), 17/12/2018 ¼>]lâ¦ 
WïµßEÂïVª Ö®] cÝ>«çk 
Øk¹lâ|̂áVì. ¶¤s©A ṏ. 04/2018 
¼Äçk köÂ ¼ïVöB Ô. 674.18 éâÄD 
(í|>éVï 100% ¶Ã«V>D) kóoÂïV> \u®D 
ØÄKÝ>V>uz �

¶.«Ým ØÄF>uïVª ïâ¦ðD,

g.ØÃÅ©Ãâ¦ ¼Ä>ºï¹[ Öw©¬|, ØÃÅ©Ãâ¦ 
¶Ã«V>Ý Ø>Vçï \u®D ÃluEÂ ïâ¦ðD.

Ö.kóoÂï©Ãâ¦ x[Ã]¡Â ïâ¦ðD 
01/07/2012 x>_ 31/03/2016 kç«.

ÖÍW®kªD \VõAtz ·ºïD, ïéV_ 
\u®D ¼Äçk kö ¼\_ xçÅXâ| 
yì©ÃVBÝ]_ gçðÂz ]̈«Vï 
¼\_xçÅX| ï½> ṏ No.ST/40439/2019-
DB ØÄFB©Ãâ|̂ám.

¼\KD c>s gçðB«V_ Øk¹l¦©Ãâ¦ 
¼ïVöÂçï ṏ. 02/2019, ¼>] 02/04/2019 
¶¤Âçï åV̂ 01/04/2016 x>_                    
30/06/2017 kç«léVª ïVéÂïâ¦Ý]_ 
ÃBðßæâ| «Ým ïâ¦ðD, ØÃÅ©Ãâ¦ 
¼Ä>ºï̂, Öw©¬| ØÃÅ©Ãâ¦ ¶Ã«V>Ý 
Ø>Vçï \u®D ØÃuÅ ÃluE© Ã̂¹Â 
ïâ¦ðD gþBku¤_ ¼Äçk köçB 
ØÄKÝ>V>m z¤Ým ÷̈ü½ \u®D \Ý]B 
ïéV_ kö, ØÄ[çª ¿̈D̄ì ö̧¡ c>s 
gçðBì 06/2017Ô. 42.55 éâÄD. ÖÍ> 
W®kªD 09.05.2019 ¼>]lâ¦ ï½> ṏ.  
43124/Comp/SETC/2017,Ö_ ¼ïVöÂçï 
¶¤ÂçïÂz Ã]é¹Ý>m. 18/03/2021 ¶[® 
ÄìßçÄl[ Ö®] gçðï̂ 2016-2017Âz 
câÃâ¦m \u®D ¼\_xçÅX| tï¡D 
zçÅÍ>ÃâÄ ØÃV®©A Ô. 300 c¦[ 
ÎmÂï©Ãâ¦m.

2012-2016 Ø>V¦ìÃVª ÄìßçÄ Ö[ÐD 
WKçkl_ ĉám.

3.ÃB[Ã|Ý> ÖBéV> \u®D ïVéVk]BVª 
ØÃVòâï¹[ \]©çÃ \®\]©¬| ØÄFB  
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value of non-moving and obsolete items, still 
the non provision for non-moving and 
obsolete items in inventories to the tune of 
Rs.6.69 Lakhs of previous FY 2020-2021 
continuous in the FY 2021-2022 also. With 
respect to non-moving and obsolete items of 
ADW during current Year 2021-2022 to the 
tune of Rs.16.13 Lakhs, the company 
assured initiate tenders in the current year. A 
letter was sent to Government seeking 
permision to dispose the obsolete 
machineries and stocking materials vide 
letter 2002/AWP/ Tech/SETC/2022, dated 
13.04.2022. 

4. The capital WIP includes Rs_1.03 Lakhs 
towards a wail constructed at Erode Bus 
Stand on the land allotted by the Municipal 
Authority. But the land with wall was taken 
over by the Municipal Authority in May 1985. 
Though the assets no longer exist and the 
corporation had assured to C&AG that it will 
take necessary action to withdraw the WIP to 
the tune of Ra1.03 Lakhs in book of accounts 
during 2019-20 after Board Approval, still the 
asset was not written off. The Board has 
directed to send the proposal sent to 
Government for withdrawal of Capital WIP. 
Accordingly letter was sent to the 
Government in this regard vide letter 
No.572875/J1/Acts/ SETC/2020, dated 
31.12.2020. After getting approval from 
Government, it will be write-off. The wrong 
classification continues in the current FY 
2021-2022 also. 

5. The WDV of fixed assets includes Rs.0.82 
Lakhs towards capital expenditure  incurred 
towards Palani & Ettayapuram and then the 
same was handed over to Highways 
Department Way back in 1995-96. The 
corporation has made a provision of Rs.0.82 
Lakhs as doubtful debts in 2014-15, inspite of 
corporation committing to C&AG to take 
necessary action against the same still it is 
not written off in the books of accounts. The 
Board has directed to send the proposal sent 

¼>çkBVª å¦k½Âçï |̈©Ã>Vï W®kªD  
C & A G�Âz c®]B¹Ý]òÍ>VKD, 
2020gD gõ½[ xÍç>B W]BVõ½[ 
Ô. 6.69 éâÄD kç« Ä«Âzï¹_ ¶çÄBV> 
\u®D ïVéVk]BVª ØÃVòâïÓÂz 
kwºï©Ã¦ s_çé. 2020-2021 
W]BVõ½KD Ø>V¦ì. å¦©A 2021-2022gD 
gõ½_ Ô.16.13 éâÄD kç«léVª ¶D\V 
z½Àì W®kªÝ][ åï«V> \u®D ÃB[Ã|Ý> 
ÖBéV> ØÃVòâïçá© ØÃV®Ý>kç«, 
W®kªD å¦©A ¶õ½_ Ø¦õ¦ìïçáÝ 
Ø>V¦ºï c®]B¹Ý>m. 13.04.2022 
¼>]lâ¦ 2002/AWP/ Tech/SETC/2022,  
ï½>Ý][ JéD ïVéVk]BVª ÖBÍ]«ºï̂ 
\u®D Jé© ØÃVòâïçá suÃçª 
ØÄFk>uz ¶Ð\] ¼ïVö ¶«·Âz ï½>D 
¶Ð©Ã©Ãâ¦m.

4.~¼«V| ¼ÃòÍm WçéBÝ]_ åï«VâE 
gçðBÝ>V_ ÎmÂï©Ãâ¦ WéÝ]_ 
ïâ¦©Ãâ¦ ïu®ß ·kòÂïVª ØÄé¡ Ô. 1.03 
éâÄD  Jé>ª ØÄé¡ ¶¦ºzD. gªV_ 
·kò¦[ í½B WéD ¼\ 1985 Ö_ åï«VâE 
gçðBÝ>V_ çïBï©Ã|Ý>©Ãâ¦m. 
ØÄVÝmÂï̂ Ö_çé [̈ÅVKD, å¦Í¼>¤ 
kòD Jé>ª© Ãèï̂ [̈Å >çé©̧_ 
AÝ>ïÝ]_ ĉá Ô. 1.03 éâÄD \]©̧éVª 
Jé>ª ØÄéçk ]òDÃ© ØÃÅ ¼>çkBVª 
å¦k½Âçï |̈©Ã>Vï ÖÂïwïD E&°÷l¦D 
c®]B¹Ý>m ÖBÂzåì z¿\D 
Î©A>KÂz© Å̧z 2019�20 Ö_ ïðÂzï̂, 
Ö[ÐD ØÄVÝm >̂ÓÃ½ ØÄFB©Ã¦s_çé. 
Jé>ª ØÄéçk ]òDÃ© ØÃ®k>uïVª 
¶«·Âz ¶Ð©Ã©Ãâ¦ x[Ø\Vaçk ¶Ð©Ã 
kVöBD cÝ>«sâ|̂ám.¶>[Ã½ 
31.12.2020 ¼>]lâ¦ ï½>D ṏ. 
572875/J1/Acts/ SETC/2020, [̈Å ï½>Ý]_ 
Öm Ø>V¦ìÃVï ¶«·Âz ï½>D ¶Ð©Ã©Ãâ¦m. 
¶«E¦D ÖòÍm ¶Ð\] ØÃuÅ [̧, 
ïðÂþoòÍm séÂþÂ ØïV̂á©Ã|D. 
>u¼ÃVç>B W]BVõ| 2021-2022 Ö_ 
>kÅVª kçï©ÃV| Ø>V¦ìþÅm.

5.WçéBVª ØÄVÝmÂï¹[ ÖÅÂï \]©A, 
ÃwM \u®D â̈¦BA«Ý]uz ØÄFB©Ãâ¦ 
Jé>ªß ØÄésª\Vï Ô. 0.82 éâÄÝç> 
ĉá¦ÂþBm, [̧ªì ¶m 1995-96Ö_ 
Øå|ÞÄVçéÝ mçÅl¦D Î©Ãç¦Âï©Ãâ¦m. 
2014-15gD gõ½_ ÄÍ¼>ïÝ]uzöB 
ï¦[ïáVï Ô. 0.82 éâÄÝç> ÖÂïwïD 
ïðÂþ_ |̈Ým̂ám. ¶>[ *m ¼>çkBVª 
å¦k½Âçï |̈Âz\V® Ä&°÷l¦D ÖÂïwïD 
c®]B¹Ý> ¼ÃV]KD Ö[ÐD ¶m ïðÂz© 
AÝ>ïºï¹_ ¿̈>©Ã¦s_çé. ØÄVÝç> 
]òDÃ© ØÃ®k>uïVï ¶«·Âz ¶Ð©Ã©Ãâ¦ 
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to Government for withdrawal of the Asset 
Accordingly letter was sent to the 
Government in this regard vide letter 
No.572875/J1/Acts/SETC/2020, dated 
31.12.2020. After getting approval from 
Government, it will be written off. This status 
continues in the current FY 2021-22 also. 

6. The provisions with respect to MACT cases 
Rs.1405.37 Lakhs (For FY 2020-2021 
Rs.1455.62 Lakhs) has been provided under 
the head Contribution to Insurance fund 
(Ledger head 10.13).As per the information 
given by the management supporting 
documents for the current year provision was 
not produced before us. 

7. The Classifications with respect to long term 
borrowings, Sundry Debtors and Sundry 
creditors in Schedule III are not in proper 
order. 

8. The  Proper t i es  o f  company  a re  
owned/leased by them as per various G.O's 
from the government and no title deeds 
were produced for verification. 

9. The Leased assets have been acquired 
from the government against G.O's, hence 
AS. 19 respect to Accounting for Leases has 
not been adhered to. 

1O. The company's accounting software does 
not fully support current accounting 
framework requirements and is not up to 
date. 

x[Ø\Vaçk ¶Ð©Ã z¿\D 
cÝ>«sâ|̂ám. ¶>[Ã½ 31.12.2020 
¼>]lâ¦ ï½>D ṏ. 572875/J1/Acts/ 
SETC/2020, [̈Å ï½>Ý]_ Öm Ø>V¦ìÃVï 
¶«·Âz WçªÆâ|Â ï½>D ¶Ð©Ã©Ãâ¦m. 
¶«E¦D ¶Ð\] ØÃuÅ [̧, ïðÂþoòÍm 
séÂþÂ ØïV̂á©Ã|D. ÖÍ> Wçé å¦©A 
W]BVõ| 2021-2022KD Ø>V¦ìþÅm.

6.MACT kwÂzï̂ Ø>V¦ìÃVª s]ï̂ 
Ô.1408.37 éâÄD (2020-2021 
W]BVõ|Âz Ô.1455.62 éâÄD) sÃÝmÂ 
ïV©¬â| W]ÂïVª Ãºï¹©A (ïðÂzÂ 
z¤X| ṏ. 10.13 )̈[Å >çé©̧[ ÿµ 
kwºï©Ãâ|̂ám. å¦©ÃVõ|ÂïVª 
ÎmÂÿ| ØÄF>uïVª sk«ºï̂ º̈ïÓÂz 
Ä\ì©̧Âï©Ã¦s_çé.

7.¶â¦kçð Ö_ ĉá Àõ¦ ïVé ï¦[ï̂, 
Ãé>«©Ãâ¦ ï¦ªV¹ï̂ \u®D Ã_¼k® ï¦[ 
kwºzÃkìï̂ Ø>V¦ìÃVª kçï©ÃV|ï̂ 
ÄöBVª köçÄl_ Ö_çé.

8.¶«ÄVºïÝ]¦tòÍm ØÃÅ©Ãâ¦ Ã_¼k® 
¶«ÄVçðï¹[Ã½ W®kªÝ][ 
ØÄVÝmÂï̂ ¶kìïÓÂzß ØÄVÍ>\Vªçk / 
zÝ>çïÂz s¦©Ãâ¦çk \u®D 
ÄöÃVì©AÂïVï Í̈> cöç\© ÃÝ]«ºïÓD 
còkVÂï©Ã¦s_çé.

9.zÝ>çïÂz s¦©Ãâ¦ ØÄVÝmÂï̂ 
¶«ÄVºïÝ]¦D ÖòÍm ¶«ÄVçðl[Ã½ 
çïBï© Ã|Ý>©Ãâ|̂áª. ª̈¼k zÝ>çï 
ïÓÂïVª ïðÂz©Ã]¡ Ø>V¦ìÃVª °ü19 
ïç¦̧½Âï©Ã¦s_çé.

10.W®kªÝ][ ïðÂþB_ Ø\[ØÃVò̂, 
å¦©AÂ ïðÂþB_ ïâ¦ç\©̧[ ¼>çkïçá 
x¿ç\BVï g>öÂïs_çé \u®D 
Am©̧Ý> Wçél_ Ö_çé.

III

¼\Vâ¦Vì kVïª sÃÝm Öw©¬â|ÂïVª g«DÃ Öò©A
Opening Provision for MACT Cases 59,92,01,0 34 

ïaÂï : ÎmÂÿ| ØÄF>uïVª Öw©¬| kwºþBm
Less: - Amount settled during the year towards 
Provision made in Books of Accounts. 10,99,21,342 

íâ|ï : ÖÍ> kò¦D k«¡ ØÄé¡ ïðÂþ_ ÎmÂÿ| ØÄF>m.
Add: - Current year provision Booked in Profit and Loss account 14,05,37,247 

¼\Vâ¦Vì kVïª sÃÝm Öw©¬â|ÂïVª gõ| Ö®]l_ Öò©A
Closing Provision for MACT Cases 62,98,16,939 

sk«ºï̂ / Particulars 
Ø>Vçï / Amount 

(ÔÃVl_) / (in Rupees) 
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11. Continuous losses incurred by the company 
so many years has resulted in accumulated 
losses eroding the Company's net worth 
indicates existence of a material uncertainty 
on the Company's ability to continue as a 
going concern. However the management 
is of the view that being a state owned 
undertaking, the Company -is engaged in 
the activity of Public Transport Utility with a 
social cause and hence this uncertainty can 
be ignored. Accordingly the Financial 
Statements do not include any adjustments 
pertaining to the same. 

Responsibilities of Management and Those-
Charged with Governance for the Financial 
Statements 

The Company's Board of Directors is 
responsible for the matters stated in section 
134(5) of the Companies Act, 2013 with respect to 
the preparation of these financial statements that 
give a true and fair view of the financial position 
and financial performance of the Company in 
accordance with the accounting principles 
generally accepted in India, including the 
accounting Standards specified under section 133 
of the Act. 

This responsibility also includes maintenance of 
adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and 
detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; 
making judgments and estimates that are 
reasonable and prudent ;  and design,  
implementation and maintenance of adequate 
internal financial controls, that were operating 
effectively for ensuring the accuracy and 
completeness of the accounting records, relevant 

to the preparation and presentation of the 
financial statements that give a true and fair 
view and are free from material misstatement, 
whether due to fraud or error. 

11. Ãé gõ|ïáVï W®kªÝ>V_ °uÃ|D 
Ø>V¦ìßEBVª  Öw©Aï̂, W®kªÝ][ Wï« 
\]©çÃ ÖwÍm, ]«â¦©Ãâ¦ Öw©Aïçá 
°uÃ|Ý]Bm. Ë̈kVÅVlÐD, Öm Îò 
¶«·Âz ØÄVÍ>\Vª W®kª\Vï 
Öò©Ã>V_, W®kªD ØÃVm© ¼ÃVÂzk«Ým  
ÃB[ÃVâ|ß ØÄBo_ ÄJïÂ ïV«ðÝm¦[ 
~|Ãâ|̂ám. ª̈¼k ÖÍ> WßÄB\uÅ 
>[ç\çB AÅÂïèÂï x½¥D [̈® 
WìkVïD ïòmþÅm. ¶>[Ã½, W] 
¶¤Âçïï̂ ¶m Ø>V¦ìÃVª Í̈> 
\VuÅºïçá¥D ĉá¦Âïs_çé.

WìkVïÝ][ ØÃV®©Aï̂ \u®D W]Wçé 
¶¤ÂçïïÓÂïVª gÓçïÂz 
ØÃV®©ÃVªkìï̂ cõç\BVª \u®D 
WBVB\Vª W]Wçé ¶¤ÂçïïçáÝ 
>BVö©Ãm Ø>V¦ìÃVï.

W®kªÝ][ W] Wçé \u®D W]ß 
ØÄB_ÃVâ½[ cõç\BVª \u®D WBVB\Vª 
ÃVìçkçB kwºzD ÖÍ> W]Wçé 
¶¤ÂçïïçáÝ >BVö©Ãm Ø>V¦ìÃVï, 
W®kªºï̂ Äâ¦D, 2013 Ö[ ö̧¡ 134 (5) Ö_ 
íÅ©Ãâ|̂á s­BºïÓÂz W®kªÝ][ 
ÖBÂzåìï̂ z¿ ØÃV®©ÃVzD. Äâ¦Ý][ ö̧¡ 
133Ö[ ÿµ z¤©̧¦©Ãâ|̂á ïðÂþB_ 
>«Wçéï̂ câÃ¦, ÖÍ]BVs_ ØÃVmkVï 
°u®ÂØïV̂á©Ãâ¦ ïðÂþB_ ØïV̂çïïÓÂz 
Öðºï.

ÖÍ> ØÃV®©̧_ W®kªÝ][ ØÄVÝmÂïçá© 
ÃVmïV©Ã>uzD ¼\VÄ½ï̂ \u®D Å̧ 
xçÅ¼ï|ïçáÝ >|©Ã>uzD ïõ¦¤k>uzD 
Äâ¦Ý][ s]ï¹[Ã½ ¼ÃVm\Vª ïðÂþB_ 
Ã]¡ïçá© Ã«\Vö©ÃmD ¶¦ºzD ØÃVòÝ>\Vª 
ïðÂþB_ ØïV̂çïï¹[ ¼>ì¡ \u®D 
ÃB[ÃV|; WBVB\Vª \u®D s¼kï\Vª 
yì©Aï̂ \u®D \]©¬|ïçá còkVÂz>_; 
\u®D ¼ÃVm\Vª ĉ W]Â ïâ|©ÃV|ïçá 
k½kç\Ý>_, ØÄB_Ã|Ým>_ \u®D 
Ã«V\öÝ>_, ïðÂþB_ Ã]¼k|ï¹[ m_oBD 
\u®D x¿ç\çB c®] ØÄFk>uïVï ]ÅDÃ¦ 
ØÄB_Ã|D, ¶çk cõç\BVª \u®D 
WBVB\Vª ÃVìçkçB kwºzD W] 
¶¤ÂçïïçáÝ >BVöÝm kwºzkm¦[ 
Ø>V¦ìAç¦Bçk, ¼\VÄ½, ¶_ém ç̧w 
ïV«ð\Vï ÖòÂïéVD.
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In preparing the financial statements, the 
Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going 
concern and using the going concern basis of 
accounting unless the Board of Directors either 
intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible 
for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the 
Financial Statements 

Our objectives are to obtain reasonable 
assurance about whether the financial statements 
as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. 
Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit 
conducted in accordance with SAs, will always 
detect a material misstatement when it exists 
Misstatements can arise from fraud or error and 
are considered material if, individually or in the 
aggregate, they could reasonably be expected to 
influence the economic decisions of users taken 
on the basis of these financial statements.
 

As part of an audit in accordance with SAs, 
we exercise professional judgment and maintain 
professional scepticism throughout the audit' We 
also: 

tIdentify and assess the risks of material 

misstatement of the financial statements, 

whether due to fraud or error, design and 

perform audit procedures responsive to 

those risks, and obtain audit evidence that is   

sufficient and appropriate to provide a basis    

for our opinion. The risk of not detecting a 

material misstatement resulting from fraud 

is higher than for one resulting from error, as 

fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, 

or the override of internal control. 

W]Wçé ¶¤ÂçïïçáÝ >BVö©Ã]_, 
ÖBÂzåìï̂ z¿kVªm Ø>V¦ìÍm å¦Ím 
ØïVõ½òÂzD W®kªÝ][ ]Åçª 
\]©̧|k>uz© ØÃV®©ÃVzD. W®kªÝç> 
ïçéÝ>_ ¶_ém ØÄB_ÃV|ïçá W®Ým>_, 
¶_ém ¶ËkV® ØÄFkç>Ý >s« B>VìÝ>\Vª 
\Vu® m̈¡D Ö_çé.

W®kªÝ][ W] ¶¤Âçï ØÄB_xçÅçB 
¼\uÃVìçkl|k>uz ÖBÂzåìï̂ z¿¡D 
ØÃV®©ÃVzD.

W]Wçé ¶¤Âçïï¹[ >èÂçïÂïVª 
>èÂçïBVáö[ ØÃV®©Aï̂ 

¼\VÄ½ ¶_ém ç̧w ïV«ð\Vï W]Wçé 
¶¤Âçïï̂ Îâ|Ø\VÝ>\Vï >kÅVª 
¶¤Âçïï¹oòÍm s|Ãâ|̂á>V [̈Ãç>© 
Ãu¤B WBVB\Vª cÝ>«kV>Ýç>© ØÃ®kmD 
º̈ï̂ ïòÝç> ĉá¦ÂþB >èÂçïBVáö[ 
¶¤ÂçïçB Øk¹l|kmD º̈ï̂ ¼åVÂïº 
ïáVzD. WBVB\Vª cÝ>«kV>D [̈Ãm Îò cBì 
\â¦ cÝ>«kV>\VzD, gªV_ Äâ¦xçÅ 
>èÂçïBVáìïÓÂz Öðºï å¦Ý>©Ã|D Îò 
>èÂçï, ¶m ÖòÂzD ¼ÃVm ©̈¼ÃVmD >kÅVª 
¶¤ÂçïçBÂ ïõ¦¤¥D [̈Ã>uz cÝ>«kV>D 
¶_é. >kÅVª ¶¤Âçïï̂ ¼\VÄ½ ¶_ém 
ç̧wloòÍm ẅéVD. ¼\KD ¶çk 

>MÝ>MBVï¼kV ¶_ém Ø\VÝ>\Vï¼kV ÖÍ> 
W]Wçé ¶¤Âçïï¹[¶½©Ãç¦l_ |̈Âï©Ãâ¦ 
ÃBªìï¹[ ØÃVòáV>V« x½¡ïçá WBVB\Vª 
xçÅl_ ÃV]ÂzD [̈® ]̈ìÃVìÂï©Ã|þÅm.

Äâ¦xçÅ >èÂçïBVáìïÓÂz Öðºï 
>èÂçïl[ Îò Ãz]BVï, åVºï̂ >èÂçï 
x¿kmD Ø>Va_xçÅÝ yì©çÃ© 
ÃB[Ã|Ýmþ¼ÅVD \u®D Ø>Va_xçÅ 
ÄÍ¼>ïÝç> Ã«V\öÂþ¼ÅVD. åVºïÓD.

t

W]Wçé ¶¤Âçïï¹[ >kÅVª 
¶¤Âçïl[ ¶ÃVBºïçáÂ ïõ¦¤Ím 
\]©¬| ØÄF>_, ¶Í> ¶ÃVBºïÓÂz 
Ã]é¹ÂzD kçïl_ >èÂçï 
åç¦xçÅïçá k½kç\Ý>_ \u®D 
ØÄB_ Ã|Ým>_ \u®D º̈ï̂ ïòÝmÂz 
¶½©Ãç¦çB kwºï ¼ÃVm\Vª \u®D 
ØÃVòÝ>\Vª >èÂçïß ÄV[®ïçá© 
ØÃ®>_. ¼\VÄ½, ¼kõ|Ø\[¼Å 
AÅÂïè©Aï̂, >kÅVª sáÂïºï̂ 
¶_ém ĉ ïâ|©ÃVâç¦ *®>_ 
¼ÃV[ÅkuçÅ ĉá¦ÂþB>V_, ¼\VÄ½l[ 
sçákVï °uÃ|D >kÅVª ¶¤ÂçïçBÂ 
ïõ¦¤BV> gÃÝm,̧çwl[ sçákVï 
°uÃ|D Î[çÅ s¦ ¶]ï\Vï ĉám.

¼\VÄ½ ¶_ém ç̧wl[ ïV«ð\Vï, 
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tObtain an understanding of internal control 
relevant to the audit in order to design audit 
procedures that are appropriate in the 
circumstances. Under Section 143 (3) (i) of 
the Companies Act, 2013, we are also 
responsible for expressing our opinion on 
whether the company has an adequate 
internal financial controls system in place 
and the operating effectiveness of such 
controls. 

tEvaluate the appropriateness of accounting 
policies used and the reasonableness of 
account ing est imates and related 
disclosures made by management. 
Conclude on .the appropriateness of 
management's use of the going concern 
basis of accounting and, based on the audit 
evidence obtained, whether a material 
uncertainty exists related to events or 
conditions that may cast significant doubt on 
the Company's ability to continue as a going 
concern. If we conclude that a material 
uncertainty exists„ we are required to draw 
attention in our auditor's_ report to the 
related disclosures in the financial 
statements or, if such disclosures are 
inadequate, to modify our opinion. Our 
conclusions are based on the audit 
evidence obtained up to the date of our 
auditor's report. However, future events or 
conditions may cause the Company to 
cease to continue as a going concern. 

tEvaluate the overall presentation, structure 
and content of the financial statements, 
including the, disclosures, and whether the 
financial statements represent the 
underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with 
governance regarding, among other matters, the 
planned scope and timing of the audit and 
significant audit findings, including any significant 
deficiencies in internal control that we identify 
during our audit.  

t

åç¦xçÅïçá k½kç\Âï,>èÂçï 
Ø>V¦ìÃVª ĉ ïâ|©ÃV| Ãu¤B Aö>çé© 
ØÃÅ¡D. W®kªºï̂ Äâ¦D 2013Ö[ ö̧¡ 
143(3)(i)Ö[ ÿµ, W®kªD ¼ÃVm\Vª ĉ 
W]Â ïâ|©ÃVâ| ¶ç\©A ĉá>V \u®D 
¶Ý>çïB ïâ|©ÃV|ï¹[ ØÄB_ÃVâ|Ý 
]Å[ z¤Ým º̈ï̂ ïòÝç> Øk¹© 
Ã|Ýmk>uzD åVºï̂ ØÃV®©ÃV¼kVD.

tÃB[Ã|Ý>©Ã|D ïðÂþB_ ØïV̂çï 
ï¹[ ÄöBVª >[ç\ \u®D ïðÂþB_ 
\]©¬|ï¹[ WBVBÝ>[ç\ \u®D 
WìkVïÝ>V_ ØÄFB©Ãâ¦ Ø>V¦ìAç¦B 
Øk¹©ÃV|ïçá \]©¬| ØÄFB¡D. å¦©A 
Wçél[ ¶½©Ãç¦l_ WìkVïÝ][ 
ÃB[ÃVâ½[ ÄöBVª >[ç\çB x½¡ 
ØÄF¥ºï̂ \u®D ØÃÅ©Ãâ¦ >èÂçï 
ÄV[®ï¹[ ¶½©Ãç¦l_, Wïµ¡ï̂ 
¶_ém Wçéç\ï̂ Ø>V¦ìÃVª Îò 
ØÃVò̂ WßÄB\uÅ >[ç\ ĉá>V, Öm 
Îò WçéBVï Ø>V¦òD W®kªÝ][ 
]ÅM_ z¤©̧¦Ý>Âï ÄÍ¼>ïÝç> 
°uÃ|Ý>éVD. Îò ØÃVò̂ WßÄB\uÅ 
>[ç\ Öò©Ã>Vï åVºï̂ x½¡ ØÄF>V_, 
W]Wçé ¶¤Âçïï¹_ Ø>V¦ìAç¦B 
Øk¹©ÃV|ï̂ ¶_ém ¶Ý>çïB 
Øk¹©ÃV|ï̂ ¼ÃVm\Vª>Vï ÖòÍ>V_, 
º̈ï̂ ïòÝç> \Vu®k>uz º̈ï̂ 
ïðÂïVFkVáì ¶¤Âçïl_ ïkªD 
ØÄKÝ> ¼kõ|D. º̈ï̂ >èÂçï 
BVáö[ ¶¤Âçïl[ ¼>] kç« ØÃÅ©Ãâ¦ 
>èÂçï ÄV[®ï¹[ ¶½©Ãç¦l_ 
º̈ï̂ x½¡ï̂ ĉáª. Ë̈kVÅVlÐD 
]̈ìïVé Wïµ¡ï̂ ¶_ém WÃÍ>çªï̂ 
W®kªD Îò WçéBVï Ø>V¦ìkç> 
W®Ý>Âí|D.

tW]Wçé ¶¤Âçïï¹[ Îâ|Ø\VÝ> 
sáÂïÂïVâE, ïâ¦ç\©A \u®D 
ĉá¦ÂïD, Øk¹©Ã|Ý>_ï̂, \u®D 
W]åçé ¶¤Âçïï̂ WBVB\Vª sáÂïÂ 
ïVâEçB ¶ç¦¥D s>Ý]_ ¶½©Ãç¦ 
ÃökìÝ>çªï̂ \u®D Wïµ¡ïçá 
«̧]W]Ýmk©Ã|Ýmþ[ÅªkV [̈Ãç> 
\]©¬| ØÄF¥D.

>èÂçï ]â¦t¦©Ãâ¦ ¼åVÂïD \u®D 
¼å«D \u®D z¤©̧¦Ý>Âï >èÂçï 
ïõ|̧½©Aï̂, º̈ï̂ >èÂçïl[ ¼ÃVm 
åVºï̂ ¶ç¦BVáD ïVbD ĉ ïâ|©ÃVâ½_ 
°¼>ÐD z¤©̧¦Ý>Âï zçÅÃV|ï̂ câÃ¦, 
gÓçïÂz ØÃV®©ÃVªkìïÓ¦[ åVºï̂ 
Ø>V¦ìA ØïV̂þ¼ÅVD. 

óµWçéï¹_ ØÃVòÝ>\Vª >èÂçï 
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We also provide those charged with 
governance with a statement that we have 
complied with relevant ethical requirements 
regarding independence, and to communicate 
with them all relationships and other matters that 
may reasonably he thought to bear on our 
independence, and where applicable, related 
safeguards. 

From the matters communicated with those 
charged with governance, we determine those 
matters that were of most significance in the audit 
of the financial statements of the current period 
and are therefore the key audit matters. We 
describe these matters in our auditor's report 
unless law or regulation precludes public 
disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter 
should not be communicated in our report 
because the adverse consequences of doing so 
would reasonably be expected to outweigh the 
public interest benefits of such communication.

Report on Other Legal and Regulatory 
Requirements 

1.  As required by the Companies (Auditor's 
Report) order 2020 ("the order") issued by 
the Central Government of India in terms of 
sub-section of section 143 of the Act, we 
give a statement on the matters Specified in 
paragraphs 3 and 4 of the Order, to the 
extent applicable. 

2. As required by section 143(3) of the Act, we 
report that: 

a. We have sought and obtained all the 
information and explanations which to the 
best of our knowledge and belief were 
necessary for the purposes of our audit, 

b. In our opinion proper books of account as 
required by law have been kept by the 
Company so far as it appears from our 
examination of those books. 

gÓç\Âz ØÃV®©ÃVªkìïÓÂz 
åVºï̂ ·>Í]«D Ø>V¦ìÃVª Øå¤xçÅÝ ¼>çk 
ïÓÂz Öðºþsâ¼¦VD [̈Å ¶¤ÂçïçB 
kwºzþ¼ÅVD. ¼\KD ¶kìïÓ¦[ Ø>V¦ìA 
ØïV̂k>uïVª ¶çªÝm cÅ¡ï̂ \u®D º̈ï̂ 
·>Í]«Ý][ *m WBVB\Vï ïò>Âí½B Å̧ 
s­Bºïçá¥D, ØÃVòÍ>Âí½B Ö¦ºï¹_ 
Ø>V¦ìAç¦B ÃVmïV©Aïçá¥D kwºzþ¼ÅVD.

gÓçïÂz ØÃV®©ÃVªkìïÓ¦[ Ø>V¦ìA 
ØïVõ¦ s­Bºï¹_ ÖòÍm, å¦©A 
ïVéïâ¦Ý][ W]Wçé ¶¤Âçïï¹[ 
>èÂçïl_ tï¡D xÂþBÝmkD kVFÍ> 
s­Bºïçá åVºï̂ yì\VMÂþ¼ÅVD, ª̈¼k 
¶çk xÂþB >èÂçï s­BºïáVzD. ÖÍ> 
s­BÝç>© Ãu¤B ØÃVm Øk¹©ÃVâç¦ Äâ¦D 
¶_ém Î¿ºzxçÅ >|ÂïV> kç«l_ ÖÍ> 
s­Bºïçá º̈ï̂ >èÂçïBVáö[ 
¶¤Âçïl_ sköÂþ¼ÅVD. ¶_ém tï¡D 
¶ö>Vª óµWçéï¹_ Îò s­BÝç> º̈ï̂ 
mçÅÂz Ø>ösÂïÂ í¦Vm [̈® åVºï̂ 
yì\VMÂþ¼ÅVD, °ØªM_ ¶ËkV® ØÄFk>V_ 
°uÃ|D ÃV>ï\Vª sçá¡ï̂ WBVB\Vª 
xçÅl_ ]̈ìÃVìÂï© Ã|D. ¶Ý>çïB >ïk_ 
Ø>V¦ìAï¹[ ØÃVm åé[ïçá s¦ ¶]ï\Vï 
ÖòÂzD.

Å̧ Äâ¦ \u®D Î¿ºzxçÅ ¼>çkï̂ 
Ãu¤B ¶¤Âçï

1. Äâ¦Ý][ ö̧¡ 143 Ö[ mçð©̧ös[ 
¶½©Ãç¦l_ ÖÍ]B ¶«ÄV_ Øk¹l¦©Ãâ¦ 
W®kªºï̂ (>èÂçï BVáì ¶¤Âçï) 
gçð 2020 (gçð) JéD 
¼>çk©Ã|k>V_, ÃÝ]ï̂ 3Ö_ 
z¤©̧¦©Ãâ|̂á s­Bºï¹_ åVºï̂ 
¶¤ÂçïçB kwºzþ¼ÅVD. \u®D 
gçðl[ 4, ØÃVòÍ>Âí½B ¶ásuz

2.Äâ¦Ý][ 143(3) ö̧s[ ¼>çk ¶ç> 
åVºï̂ Ø>ösÂþ¼ÅVD.

¶. º̈ï̂ >èÂçïl[ ¼åVÂïºïÓÂzÝ 
¼>çkBVª ¶çªÝm >ïk_ïçá¥D 
sáÂïºïçá¥D åVºï̂ g«VFÍm 
ØÃu®̂¼áVD.

g. º̈ï̂ ïòÝm©Ã½, Äâ¦©Ã½ ¼>çk©Ã|D 
xçÅBVª ïðÂz© AÝ>ïºï̂ ¶Í> 
AÝ>ïºïçá åVºï̂ gF¡ ØÄF>]_ 
ÖòÍm Ömkç« W®kªÝ>V_ çkÂï© 
Ãâ|̂áª.



STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

50

c. The Balance Sheet, the Statement of Profit 
and Loss, and Cash Flow Statement dealt 
with by this Report are in agreement with the 
books of account. 

d. In our opinion, the aforesaid financial 
statements comply with the Accounting 
Standards specified under Section 133 of 
the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014.

 

e. On the basis of written representations 
received from the directors, taken on record 
by the Board of Directors, none of the 
directors is disqualified from being 
appointed as a director in terms of Section 
164(2) of the Act 

f. With respect to the adequacy of the internal 
financial controls over financial reporting of 
the  company  and  the  opera t ing  
effectiveness of such    controls, refer to our 
separate report in 'Annexure-I'; and 

g. With respect to other matters to be included 
in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and 
Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to 
the explanations given to us: 

i. Company has disclosed the impact of 
pending litigations on its financial position in 
its financial statements-Refer Note 25.2(1) 
to the financial statements. 

ii. The Company did not have any long-term 
contracts including derivatives contracts for 
which there were any material foreseeable 
losses. 

iii. There were no amounts which required to be 
transferred by the Company to the Investor 
Education and Protection Fund.

iv. (a) The Management has represented that, 
to the best of its knowledge and belief, no 
funds (which are material either individually 
or in the aggregate) have been advanced or 
loaned or invested (either from borrowed 
funds or share premium or any other 
sources or kind of funds) by the Company to 
or in any other person or entity, including 
foreign entity ("Intermediaries"), with the 
understanding, whether recorded in writing 
or otherwise, that the Intermediary shall, 

Ö.ÖÍ> ¶¤Âçïl[ JéD çïBVá©Ãâ¦ 
Öò©AWçé ¶¤Âçï, éVÃD \u®D Öw©A 
¶¤Âçï \u®D Ãð©AwÂï ¶¤Âçï 
gþBçk ïðÂz AÝ>ïºïÓ¦[ c¦[ 
Ã|þ[Åª.

~. º̈ï̂ ïòÝm©Ã½, ¼\uí¤B W]Wçé 
¶¤Âçïï̂ Äâ¦Ý][ ö̧¡ 133-[ ÿµ 
z¤©̧¦©Ãâ|̂á ïðÂþB_ >«Wçé 
ïÓ¦[ ÖðºzþÅm. Öm W®kªºï̂ 
(ïðÂzï̂) s]ï̂, 2014 Ö[ s] 7 c¦[ 
Ã½Âï©Ã|þÅm.

c.ÖBÂzåìï¹¦tòÍm ØÃÅ©Ãâ¦ ¿̈Ým© 
ì̄k «̧]W]Ýmkºï¹[ ¶½©Ãç¦l_ 
ÖBÂzåìï̂ z¿kV_ Ã]¡ ØÄFB© 
Ãâ|̂ám. Äâ¦Ý][ ö̧¡ 164(2) Ö[ Ã½ 
ÖBÂzåìï̂ BVòD ÖBÂzå«Vï WBtÂï© 
Ã|k>uz >z]BuÅkìï̂ ¶_é. 
W®kªÝ][ W] ¶¤Âçïl[ *>Vª 
ĉW] ïâ|©ÃV|ï¹[ ¼ÃVm\Vª >[\ 
\u®D ¶Ý>çïB ïVâ|©ÃV|ï¹[ 
ØÄB_ÃVâ|Ý]Å[ z¤Ým Öçð©A �1_ 
ĉá º̈ï̂ >M ¶¤ÂçïçB ÃVìÂï¡D. 
\u®D,

».W®kªºï¹[ (>èÂçï \u®D 
>èÂçïBVáìï̂) s]ï̂, 2014 Ö[ s] 
11Ö[Ã½, º̈ï̂ ïòÝm \u®D º̈ï̂ 
kwºï©Ãâ¦ >ïk_ \u®D º̈ïÓÂz 
kwºï©Ãâ¦ sáÂïºï¹[Ã½ 
>èÂçïBVáì ¶¤Âçïl_ ¼ÄìÂï©Ã¦ 
¼kõ½B Å̧ s­Bºïçá© ØÃV®Ý>kç«

i. W®kªD ¶>[ W]Wçé ¶¤Âçïï¹_ 
WKçkl_ ĉá kwÂzï¹[ >VÂïÝç> 
¶>[ W]Wçé ¶¤Âçïï¹_ Øk¹©Ã|Ý] 
¥̂ám �W] ¶¤ÂçïïÓÂz z¤©A 25.2(1) 
n© ÃVìÂï¡D.

ii. W®kªÝ]¦D Jé Î©ÃÍ>ºï̂ câÃ¦ 
Àõ¦ïVé Î©ÃÍ>ºï̂ m̈¡D Ö_çé, 
¶>uïVï ØÃVò̂ ]̈ìÃVìÂïÂ í½B 
Öw©Aï̂ ÖòÍ>ª.

iii. x>Üâ¦Váì ï_s \u®D ÃVmïV©A W]Âz 
W®kªÝ>V_ \VuÅ©Ã¦ ¼kõ½B 
Ø>Vçïï̂ m̈¡D Ö_çé.

iv. (¶) WìkVïD ¶>[ ¶¤¡ \u®D 
åḐÂçïl[Ã½, Í̈> W]¥D (>MBVï¼kV 
¶_ém Ø\VÝ>\Vï¼kV) x[¼ªÅs_çé 
¶_ém ï¦[ kVºï©Ã¦s_çé ¶_ém 
x>Ü| ØÄFB©Ã¦s_çé (ï¦[ kVºþB W] 
¶_ém Ãºz Z̧tBD ¶_ém ¼k® 
°¼>ÐD g>V«ºï¹[ ÖòÍm ) ¶_ém 
Øk¹åVâ| W®kªD (Öç¦Ý>«ìï̂) câÃ¦ 
¼k® Í̈> åÃì ¶_ém W®kªÝ]uz 
W®kªÝ>V_ ¶_ém W®kªÝ>V_, ¿̈Ým 
Jé\Vï¼kV ¶_ém ¼k®s>\Vï¼kV Ã]¡ 
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whether, directly or indirectly lend or invest 
in other persons or entities identified in any 
manner whatsoever by or on behalf of the 
Company. ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to 
the best of its knowledge and belief, no 
funds (which are material either individually 
or in the aggregate) have been received by 
the Company from any person or entity, 
including foreign entity ("Funding Parties"), 
with the understanding, whether recorded in 
writing or otherwise, that the Company shall, 
whether, directly or indirectly, lend or invest 
in other persons or entities identified in any 
manner whatsoever by or on behalf of the 
Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have 
been considered reasonable and 
appropriate in the circumstances, nothing 
has come to our notice that has caused us to 
believe that the representations under sub-
Clause (i) and (ii) of Rule 11(e), as provided 
under (a) and (b) above, contain any 
material misstatement. 

2. As required by the Companies (Auditor's 
Report) Order, 2020 (the "Order") issued by 
the Central Government in terms of Section 
143(11)..of the Act, we give in "Annexure II" 
a statement on the matters specified in 
paragraphs 3 and 4 of the Order. 

ØÄFB©Ãâ½òÍ>VKD, Öç¦Ý>«ìï̂ 
¼å«½BVï¼kV ¶_ém \çÅxï\Vï¼kV 
ï¦[ ØïV|Ý>VKD ¶_ém x>Ü| 
ØÄFBéVD W®kªÝ>V_ ¶_ém 
W®kªÝ][ ÄVìÃVï (Ö®] ÃBªV¹ï̂) 
¶_ém Ö®] ÃBªV¹ï̂ ÄVìÃVï °¼>ÐD 
cÝ>«kV>D. ÃVmïV©A ¶_ém ÃékuçÅ 
kwºzkm ¼ÃV[Å Í̈> kçïlKD 
¶ç¦BVáD ïVð©Ãâ¦ Å̧ åÃìï̂ ¶_ém 
W®kªºï¹_

g.WìkVïD >ªm ¶¤¡ \u®D åḐÂçïl[ 
Ã½, Øk¹åVâ| W®kªD(W] W®kªºï̂ 
câÃ¦) Í̈>ØkVò åÃö¦tòÍ¼>V ¶_ém 
W®kªÝ]¦tòÍmD Í̈>ØkVò W]¥D 
(>MBVï¼kV ¶_ém Ø\VÝ>\Vï¼kV) 
W®kªÝ>V_ ØÃÅ©Ã¦s_çé [̈® «̧] 
W]Ýmk©Ã|Ý]¥̂m. ¿̈Ým©̄ìk\Vï¼kV 
¶_ém ¼k®s>\Vï¼kV Ã]¡ ØÄFB© 
Ãâ¦VKD, W®kªD, ¼å«½BVï¼kV ¶_ém 
\çÅxï\Vï¼kV, W]B¹ÂzD W®kªD 
(Ö®]© ÃBªV¹ï̂) ÄVìÃVï Í̈> 
kçïlKD ¶ç¦BVáD ïVð©Ãâ¦ Å̧ 
åÃìï̂ ¶_ém W®kªºïÓÂz ï¦[ 
¶_ém x>Ü| ØÄF¥D. (Ö®] ÃBªV¹ï̂) 
¶_ém Ö®]© ÃBªV¹ï̂ ÄVìÃVï 
°¼>ÐD cÝ>«kV>D, ÃVmïV©A ¶_ém 
¼ÃV[ÅkuçÅ  kwºï¡D.

Ö.óµWçéï¹_ WBVB\V>Vï¡D 
ØÃVòÝ>\Vª>Vï¡D ïò>©Ãâ¦ >èÂçï 
åç¦xçÅï¹[ ¶½©Ãç¦l_, s] 11(e), 
Ö[ mçð©̧ö¡ (i) \u®D (ii)Ö[ ÿµ 
ĉá «̧]W]Ýmkºï̂ [̈® åVºï̂ 
åDADÃ½BVª m̈¡D º̈ï̂ ïkðÝ]uz 
k«s_çé. ¼\¼é (a) \u®D (b) Ö[ ÿµ 
kwºï©Ãâ|̂áÃ½, °¼>ÐD >kÅVª 
¶¤ÂçïçBÂ ØïVõ|̂ám.

2.Äâ¦Ý][ 143(11) ö̧s[Ã½ \Ý]B ¶«ÄV_ 
Øk¹l¦©Ãâ¦ W®kªºï̂ 
(>èÂçïBVáì ¶¤Âçï) gçð, 2020 
(gçð) JéD ¼>çk©Ã|k>V_, 
z¤©̧¦©Ãâ¦ s­Bºï̂ z¤Ý> 
¶¤ÂçïçB Öçð©A Ö_ >òþ¼ÅVD 
gçðl[ 3 \u®D 4 ÃÝ]ï¹_.

For J. MURALI & CO., 
Chartered Accountants 

F.R.No. 006979S 
CA S. RENUKA M. 
No. 232136 Partner 

UDIN 22232136APNSJ-C8899 

Place: Chennai 
Date : 22.08.2022 

]òkVáìï̂ ØÛ. x«¹ & ¼ïV
Ãâ¦BÂ ïðÂïVáìï̂
W.Ã]¡ ṏ. 006979S 

CA S. ¼«bïV
c.̈õ. 232136 Ãºz>Vì

UDIN 22232136APNSJ-C8899 

Ö¦D : ØÄ[çª
åV̂ : 22.08.2022
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Annexure I to Independent Auditors'  
Report 
(Referred to in paragraph 1 (f) under 'Report on 
Other Legal and Regulatory Requirements' 
section of our report to the Members of STATE 
EXPRESS TRANSPORT CORPORATION 
TAMILNADU LIMITED of even date) 

Report on the Internal Financial Controls 
over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 
2013 ("the Act") 

We have audited the internal financial 
controls over financial reporting of The State 
Express Transport Corporation Tamil Nadu 
Limited as at March 31st, 2022 in conjunction with 
our audit of the financial statements of the 
Company for the period ended on that date. 

Management's Responsibility for Internal 
Financial Controls 

The Board of Directors of the Company is 
responsible for establishing and maintaining 
internal financial controls based on the internal 
control over financial reporting criteria established 
by the Company considering the essential 
components of internal controls stated in the 
Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India. These 
r e s p o n s i b i l i t i e s  i n c l u d e  t h e  d e s i g n ,  
implementation and maintenance of adequate 
internal financial controls that were operating 
effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, 
the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting 
records, and the timely preparation of reliable 
financial information, as required under the 
Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on 
the Company's internal financial controls over 
financial reporting based on our audit. We 
conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the "Guidance 
Note") and the Standards on Auditing, in 
accordance with section 143(10) of the 
Companies Act, 2013, to the extent applicable to 

>uÄV©A >èBVáìï¹[ ¶¤ÂçïÂz 
Öçð©A �  I

(¶«· sç«¡ ¼ÃVÂzk«ÝmÂ ïwïD >tµåV| 
otØ¦â  c®©̧ªìïÓÂïVª º̈ï̂ 
¶¤Âçïl[ Å̧ Äâ¦ \u®D Î¿ºzxçÅ 
¼>çkï̂ Ãu¤B ¶¤Âçï ö̧s[ ÿµ ÃÝ] 1 (f) _ 
z¤©̧¦©Ãâ|̂ám.)

W®kªºï̂ Äâ¦D, 2013 (Äâ¦D) ö̧¡ 143 [ 
câ̧ö¡  3 Ö[ câ̧ö¡ (i) [ ÿµ W] 
¶¤Âçïl¦_ *>Vª ĉ W]Â ïâ|©ÃV|ï̂ 
Ãu¤B ¶¤Âçï

\Vìß 31, 2022 ¶[® x½kç¦Í> ïVéÝ  
]uïVª W®kªÝ][ W]Wçé ¶¤Âçïï¹[ 
>èÂçï¥¦[ ÖçðÍm, ¶«· sç«¡ 
¼ÃVÂzk«ÝmÂ ïwïD >tµåV| otØ¦â½[ W] 
¶¤Âçï *>Vª ĉ W]Â ïâ|©ÃV|ïçá 
åVºï̂ >èÂçï ØÄFm̂¼áVD.

ĉ W]Â ïâ|©ÃV|ïÓÂïVª WìkVïÝ][ 
ØÃV®©A

W] ¶¤Âçïl¦_ *>Vª ĉ W]Â 
ïâ|©ÃV|ï¹[ >èÂçï z¤Ý> kaïVâ|>_ 
z¤©̧_ íÅ©Ãâ|̂á ĉ ïâ|©ÃV|ï¹[ 
¶Ý]BVkEB í®ïçáÂ ïòÝ]_ ØïVõ|, 
W®kªÝ>V_ W®k©Ãâ¦  W] ¶¤Âçï ¶á¡ 
¼ïV_ï¹[ *>Vª ĉ ïâ|©ÃVâ½[ 
¶½©Ãç¦l_ ĉ W]Âïâ|©ÃV|ïçá W®¡ 
k>uzD Ã«V\ö©Ã>uzD W®kªÝ][ 
ÖBÂzåìï̂ z¿ ØÃV®©ÃVzD. ÖÍ]B Ãâ¦BÂ 
ïðÂïVáìï̂ W®kªD kwºþBm. ÖÍ>© 
ØÃV®©Aï¹_, W®kªÝ][ ØïV̂çïïçá© 
[̧Ãu®>_, ¶>[ ØÄVÝmÂïçá© ÃVmïVÝ>_, 
¼\VÄ½ï̂ \u®D ç̧wïçáÝ >|Ý>_ \u®D 
ïõ¦¤>_ câÃ¦, ¶>[ kèïÝ][ Î¿ºïVª 
\u®D ]Åç\BVª å¦Ýç>çB c®] ØÄFk 
>uïVï ]ÅDÃ¦ ØÄB_Ã|D ¼ÃVm\Vª ĉ W]Â 
ïâ|©ÃV|ïçá k½kç\Ý>_, ØÄB_Ã|Ým>_ 
\u®D Ã«V\öÝ>_ gþBçk ¶¦ºzD. 
ïðÂþB_ Ã]¡ï¹[ m_oBD \u®D x¿ç\, 
\u®D W®kªºï̂ Äâ¦D 2013 Ö[ ÿµ 
¼>çk©Ã|D åDÃï\Vª W]Ý >ïkçé ÄöBVª 
¼å«Ý]_ >BVöÝ>_.

>èÂçïBVáìï¹[ ØÃV®©Aï̂ 

º̈ï̂ >èÂçïl[ ¶½©Ãç¦l_ W] 
¶¤Âçïl¦o_ W®kªÝ][ ĉ W]Â 
ïâ|©ÃV|ï̂ Ãu¤B ïòÝç> Øk¹©Ã|Ýmk¼> 
º̈ï̂ ØÃV®©A. W®kªºï̂ Äâ¦D, 2013 Ö[ 
ö̧¡ 143(10) Ö[ Ã½, W] ¶¤Âçïl¦_ 
(kaïVâ|>_ z¤©A) \u®D >èÂçïÂïVª 
>«Wçéï¹[ *>Vª ĉ W]Â ïâ|©ÃV|ï¹[ 
>èÂçï z¤Ý> kaïVâ|>_ z¤©̧[Ã½ 
åVºï̂ º̈ï̂ >èÂçïçB ¼\uØïVõ¼¦VD. 
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an audit of internal financial controls, both issued 
by the Institute of Chartered Accountants of India. 
Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable 
assurance about whether adequate internal 
financial controls over financial reporting were 
established and maintained and if such controls 
operated effectively in. all material respects, 

Our audit involves performing procedures to 
obtain audit evidence about the adequacy of the 
internal financial controls systems over financial 
reporting and their operating effectiveness. Our 
audit of internal financial controls over financial 
reporting included obtaining an understanding of 
internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, 
and testing and evaluating the design and 
operating effectiveness of internal control based 
on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the 
assessment of the risks of material misstatement 
of the financial statements, whether due to fraud or 
error.

We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's 
internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over 
Financial Reporting 

A company's internal financial control over 
financial reporting is a process designed to 
provide reasonable assurance regarding the 
reliability of financial reporting and the preparation 
of financial statements for external purposes in 
accordance with generally accepted accounting 
principles. A company's internal financial control 
over financial reporting includes those policies 
and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions 

ÖÍ]B Ãâ¦BÂ ïðÂïVáìï̂ W®kªÝ>V_ 
kwºï©Ãâ¦ ĉ W]Â ïâ|©ÃV|ï¹[ 
>èÂçïÂz ØÃVòÍmD. ¶Í>Ý >«Wçéï̂ 
\u®D kaïVâ|>_ z¤©AÂz åVD Øå¤xçÅÝ 
¼>çkïÓÂz Öðºï ¼kõ|D \u®D W] 
¶¤Âçïl¦o_ ¼ÃVm\Vª ĉ W]Â ïâ|© 
ÃV|ï̂ W®k©Ãâ¦>V \u®D Ã«V\öÂï©Ã|þÅ>V 
\u®D ¶Ý>çïB ïâ|©ÃV|ï̂ ¶çªÝm 
ØÃVò̂ ¶DÄºï¹KD ]ÅDÃ¦ ØÄB_Ãâ¦>V 
[̈Ãç>© Ãu¤B WBVB\Vª cÝ>«kV>Ýç>© 
ØÃ®k>uz >èÂçïçBÝ ]â¦tâ|ß ØÄFB 
¼kõ|D. 

º̈ï̂ >èÂçïl[ ¶½©Ãç¦l_ W] 
¶¤Âçïl¦o_ W®kªÝ][ c[ W]Â 
ïâ|©ÃV|ï̂ Ãu¤B ïòÝç> Øk¹©Ã|Ýmk¼> 
º̈ï̂ ØÃV®©A. W®kªºï̂ Äâ¦D, 2013 Ö[ 
ö̧¡ 143(10) Ö[ Ã½, W] ¶¤Âçïl¦_ 
(kaïVâ|>_ z¤©A ) \u®D >èÂçïÂïVª 
>«Wçéï¹[ *>Vª ĉ W]Â ïâ|©ÃV|ï¹[ 
>èÂçï z¤Ý> kaïVâ|>_ z¤©̧[Ã½ 
åVºï̂ º̈ï̂ >èÂçïçB ¼\uØïVð¼¦VD. 
ÖÍ]B Ãâ¦BÂ ïðÂïVáìï̂ W®kªÝ>V_ 
kwºï©Ãâ¦ ĉ W]Â ïâ|©ÃV|ï¹[ 
>èÂçïÂz ØÃVòÍmD. ¶Í>Ý >«Wçéï̂ 
\u®D kaïVâ|>_ z¤©AÂz åVD Øå¤xçÅÝ 
¼>çkïÓÂz Öðºï ¼kõ|D \u®D W] 
¶¤Âçïl¦o_ ¼ÃVm\Vª ĉ W]Â ïâ|© 
ÃV|ï̂ W®k©Ãâ¦>V \u®D Ã«V\öÂï©Ã|þÅ>V 
\u®D ¶Ý>çïB ïâ|©ÃV|ï̂ ¶çªÝm 
ØÃVò̂ ¶DÄºï¹KD ]ÅDÃ¦ ØÄB_Ãâ¦>V 
[̈Ãç>© Ãu¤B WBVB\Vª cÝ>«kV>Ýç>© 
ØÃ®k>uz >èÂçïçBÝ ]â¦tâ|ß ØÄFB 
¼kõ|D. 

åVºï̂ ØÃuÅ >èÂçïß ÄV[®ï̂, W] 
¶¤Âçïl¦_ Ø>V¦ìÃVª W®kªÝ][ ĉ W]Â 
ïâ|©ÃV|ï̂ ¶ç\©A z¤Ý> º̈ï̂ >èÂçïÂ 
ïòÝmÂz Îò ¶½©Ãç¦çB kwºï ¼ÃVm\Vªm 
\u®D ØÃVòÝ>\Vªm [̈® åVºï̂ 
åDAþ¼ÅVD.

W] ¶¤Âçïl¦_ *>Vª ĉ W] ïâ|© 
ÃV|ï¹[ sáÂïºï̂ 

W] ¶¤Âçïl¦_ *>Vª W®kªÝ][ ĉ 
W]Â ïâ|©ÃV| [̈Ãm W] ¶¤Âçïl[ åDÃïÝ 
>[ç\ \u®D ØÃVmkVï °u®ÂØïV̂á©Ãâ¦ 
ïðÂþB_ ØïV̂çïïÓÂz Öðºï Øk¹©AÅ 
¼åVÂïºïÓÂïVï W] ¶¤ÂçïïçáÝ >BVö©Ãm 
Ø>V¦ìÃVª WBVB\Vª cÝ>«kV>Ýç> kwºï 
k½kç\Âï©Ãâ¦ Îò ØÄB_ xçÅBVzD. W] 
¶¤Âçïl¦_ *>Vª Îò W®kªÝ][ ĉ W]Â 
ïâ|©ÃV|, (1) W®kªÝ][ ØÄVÝmÂï¹[ 
ÃökìÝ>çªï̂ \u®D \VuÅºïçá WBVB\Vª 
sk«ºï¹_, m_oB\Vï¡D, WBVB\Vï¡D 
«̧]ÃoÂzD Ã]¡ï¹[ Ã«V\ö©A Ø>V¦ìÃVª 
ØïV̂çïï̂ \u®D åç¦xçÅïçá 
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are recorded as necessary to permit preparation 
of financial statements in accordance with 
generally accepted accounting principles, and that 
receipts and expenditures of the company are 
being made only in  accordance wi th 
authorizations of management and directors of the 
company; and (3) provide reasonable assurance 
regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the 
company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations of Internal Financial 
Controls Over Financial Reporting 

Because of the inherent limitations of 
internal financial controls over financial reporting, 
including the possibility of collusion or improper 
management override of controls, material 
misstatements due to error or Fraud may occur 
and not be detected. Also, projections of any 
evaluation of the internal financial controls over 
financial reporting to future periods are subject to 
the risk that the internal financial control over 
financial reporting may become inadequate 
because of changes in conditions, or that the 
degree of compliance with the policies or 
procedures may deteriorate. 

Opinion
In our opinion, the Company has, in all 

material respects, an adequate internal financial 
controls system over financial reporting and such 
internal financial controls over financial reporting 
were operating effectively as at March 31, 2022, 
based on the internal control over financial 
reporting criteria established by the Company 
considering the essential components of internal 
controls stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered 
Accountants of India. 

ĉá¦ÂþBm; (2) ØÃVmkVï °u®ÂØïV̂á©Ãâ¦ 
ïðÂþB_ ØïV̂çïïÓÂz Öðºï W]Wçé 
¶¤Âçïïçá >BVö©Ã>uz ¼>çkBVª 
ÃökìÝ>çªï̂ Ã]¡ ØÄFB©Ã|þ[Åª 
[̈Ã>uïVª WBVB\Vª cÝ>«kV>Ýç> 
kwºz>_. ¼\KD W®kªÝ][ «æmï̂ \u®D 
ØÄé¡ï̂ W®kªÝ][ WìkVïD \u®D 
ÖBÂzåìï¹[ ¶ºÿïV«Ý][Ã½ \â|¼\ ØÄFB© 
Ã|þ[Åª. \u®D  (3) W]Wçé ¶¤Âçïï¹_ 
ØÃVò̂ >VÂïÝç> °uÃ|Ý>Âí½B W®kªÝ][ 
ØÄVÝmÂïçá ¶ºÿïöÂï©Ã¦V> çïBï© 
Ã|Ým>_, ÃB[ÃV| ¶_ém ¶ïu®>_ gþB 
kuçÅÝ >|Ý>_ ¶_ém ÄöBVª ¼å«Ý]_ 
ïõ¦¤>_  Ø>V¦ìÃVª WBVB\Vª cÝ>« 
kV>Ýç> kwºz>_.

W] ¶¤Âçïl¦_ *>Vª ĉ W]Ý 
ïâ|©ÃV|ï¹[ ĉáVÍ> k«DAï̂

W] ¶¤Âçïl¦_ *>Vª ĉ W]Â ïâ|© 
ÃV|ï¹[ ĉáVìÍ> k«DAï̂, ïâ|©ÃV|ï¹[ 
íâ| ¶_ém xçÅBuÅ WìkVïÝç> 
*®k>uïVª ÄVÝ]BÂí®ï̂ câÃ¦, ç̧w 
¶_ém ¼\VÄ½ ïV«ð\Vï >kÅVª ¶¤Âçïï̂ 
°uÃ¦éVD \u®D ïõ¦¤B©Ã¦V\_ ÖòÂïéVD. 
¼\KD, ]̈ìïVé ïVéïâ¦ºïÓÂz W] 
¶¤Âçïl¦_ *>Vª ĉ W]Â ïâ|©ÃV|ï¹[ 
Í̈>ØkVò \]©¬â½[ ïè©AïÓD, 
WÃÍ>çªï¹_ °uÃ|D \VuÅºï̂ ¶_ém 
ØïV̂çïïÓ¦[ Öðºzk>uïVª ¶á¡ 
ïV«ð\Vï W] ¶¤Âçïl¦o[ *>Vª ĉ W]Â 
ïâ|©ÃV| ¼ÃVm\Vª>Vï k«Âí½B ¶ÃVBÝ]uz 
câÃâ¦m. ¶_ém åç¦xçÅï̂ 
¼\VÄ\ç¦BéVD.

ïòÝm
º̈ï¹[ ïòÝm©Ã½, W®kªD ¶çªÝm© 

ØÃVò̂ï¹KD W] ¶¤Âçïl¦o_ ¼ÃVm\Vª 
ĉ W]Â ïâ|©ÃV|ï̂ ¶ç\©çÃÂ 
ØïVõ|̂ám \u®D W] ¶¤Âçïl¦_ *>Vª 
ĉ W]Â ïâ|©ÃV|ï̂ \Vìß 31,2022 Ö_, W] 
¶¤Âçïl¦_ ¶á¡¼ïV_ï¹[ *>Vª ĉ 
ïâ|©ÃVâ½[ ¶½©Ãç¦l_ ]ÅDÃ¦ ØÄB_Ã| 
þ[Åª. ÖÍ]B Ãâ¦BÂ ïðÂïVáìï̂ W®kªD 
kwºþB W] ¶¤Âçï *>Vª ĉ W]Â ïâ|©ÃV| 
ï¹[ >èÂçï z¤Ý> kaïVâ|>_ z¤©̧_ 
íÅ©Ãâ|̂á ĉ ïâ|©ÃV|ï¹[ ¶Ý]BVkEB 
í®ïçáÂ ïòÝ]_ ØïVõ| W®kªÝ>V_ 
W®k©Ãâ¦m.

For J. MURALI & CO., 
Chartered Accountants 

F.R.No. 006979S 
CA S. RENUKA M. 
No. 232136 Partner 

UDIN 22232136APNSJ-C8899 
Place: Chennai 
Date : 22.08.2022 

]òkVáìï̂ ØÛ. x«¹ & ¼ïV
Ãâ¦BÂ ïðÂïVáìï̂
W.Ã]¡ ṏ. 006979S 

CA S. ¼«bïV
c.̈õ. 232136 Ãºz>Vì

UDIN 22232136APNSJ-C8899 
Ö¦D : ØÄ[çª
åV̂ : 22.08.2022
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Annexure 'II' to the Independent 
Auditors' Report
(Referred to in paragraph 2 under 'Report on Other 
Legal and Regulatory Requirements' section of 
our report of even date to the Members of State 
Express Transport Corporation Tamil Nadu 
Limited on the financial statements for the year 
ended 31-03-2022) 

To the best of our information and according 
to the explanations provided to us by the Company 
and the books of account and records examined 
by us in the normal course of audit, we state that: 

The company have not implemented the 
revisions made in Schedule Ill of Companies Act 
2013 vide notification dated 24th March, 2021 

(i) (a) (A) the company is maintaining proper 
records showing full particulars, including 
quantitative details and situation of Property, 
Plant and Equipment; 

(B) the company does not have any 
intangible assets and hence the question of 
valuation of such assets do not arise;

 
(b) these Property, Plant and Equipment 
have been physically verified by the 
management at reasonable intervals and no 
material discrepancies were noticed on such 
verification and if so, the same have been 
properly dealt with in the books of account; 

(c) the title deeds of all the immovable 
properties (other than properties where the 
company is the lessee and the lease 
agreements are duly executed in favour of 
the lessee) disclosed in the financial 
statements not held in the name of the 
company are enclosed in Annex V 

(d) the company has not revalued its 
Property, Plant and Equipment (including 
Right of Use assets) or intangible assets or 
both during the year 

(e) No proceedings have been initiated or 
are pending against the company for holding 

>uÄV©A >èBVáìï¹[ ¶¤ÂçïÂz 
Öçð©A �  II

(31.03.2022 Ö_ x½kç¦Í> gõ½uïVª 
W]Wçé ¶¤Âçïï̂ z¤Ým, >tµåV| ¶«· 
sç«¡© ¼ÃVÂzk«ÝmÂ ïwïÝ]D 
c®©̧ªìïÓÂz åVºï̂ Ä\ì̧Ý> ¼>]ÂïVª 
º̈ï̂ ¶¤Âçïl[ Å̧ Äâ¦ \u®D 
Î¿ºzxçÅÝ ¼>çkï̂ z¤Ý> ¶¤Âçï 
ö̧s[ ÿµ ÃÝ] 2 Ö_ z¤©̧¦©Ãâ|̂ám)

º̈ï¹[ tïß EÅÍ> >ïk_ \u®D 
W®kªD º̈ïÓÂz kwºþB sáÂïºï̂ \u®D 
ïðÂz© AÝ>ïºï̂ \u®D Ã]¡ï¹[Ã½ 
ÄV>V«ð >èÂçï© ¼ÃVÂþ_ åVºï̂ gF¡ 
ØÄF¼>VD.

\Vìß 24, 2021 ¼>]lâ¦ ¶¤s©̧[Ã½ 
W®kªºï̂ Äâ¦D 2013 Ö[ ¶â¦kçð Ö_ 
ØÄFB©Ãâ¦ ]òÝ>ºïçá W®kªD ØÄB_Ã|Ý> 
s_çé

(i) ( a )  ( A )  ØÄVÝm, gçé \u®D 
cÃï«ðºï¹[ ¶á¡ sk«ºï̂ \u®D 
Wçéç\ câÃ¦ x¿ sk«ºïçáÂ ïVâ|D 
xçÅBVª Ã]¡ïçá W®kªD Ã«V\öÝm 
kòþÅm.

(B) W®kªÝ]uz \çÅxï ØÄVÝmÂï̂ 
m̈¡D Ö_çé, ª̈¼k ¶Ý>çïB 
ØÄVÝmï¹[ \]©¬| Ãu¤B ¼ï̂s ẅVm

( b )  ÖÍ> ØÄVÝm, gçé \u®D 
cÃï«ðºï̂ WBVB\Vª Öç¦Øk¹l_ 
WìkVïÝ>V_ ÄöÃVìÂï©Ãâ¦ª, ¼\KD 
¶Ý>çïB ÄöÃVì©̧_ Í̈> s«>\Vª 
x«õÃV|ïÓD ïkMÂï©Ã¦ s_çé, 
¶©Ã½BVªV_, ¶çk ïðÂz© 
AÝ>ïºï¹_ ÄöBVïÂ çïBVá©Ãâ|̂áª.

(c) W®kªÝ][ ØÃBö_ Ö_éV> W]Wçé 
¶¤Âçïï¹_ Øk¹l¦©Ãâ|̂á 
¶çªÝm ¶çÄBVß ØÄVÝmÂï¹[ 
>çé©A© ÃÝ]«ºï̂ (W®kªD 
zÝ>çï>V««Vï ÖòÂzD ØÄVÝmÂï̂ 
\u®D zÝ>çï Î©ÃÍ>ºï̂ zÝ>çï 
>V«òÂzß ÄV>ï\Vïß ØÄB_Ã|Ý>©Ã|D) 
gþBçk Öçð©A 5-_ ÖçðÂï© 
Ãâ|̂áª.

(d) W®kªD ¶>[ ØÄVÝm, gçé \u®D 
cÃï«ðºïçá (ÃB[Ã|ÝmD cöç\ 
câÃ¦) ¶_ém \çÅxï ØÄVÝmÂï̂ 
¶_ém Ö«õç¦¥D kò¦Ý]_ \®\]©¬| 
ØÄFBs_çé

(e) ª̧Vt ÃökìÝ>çªï̂ (>ç¦) Äâ¦D, 
1988 (45 Ö[ 1988) \u®D ¶>[ ÿµ 
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any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of 
1988) and rules made thereunder, if so, the 
company has appropriately disclosed the 
details in its financial statements; 

(ii) (a) physical verification of inventory 
constitutes only verification of consumables 
since the Company is in the business of 
providing passenger transport services ;has 
been conducted at reasonable intervals by 
the management and in our opinion the 
coverage and procedure of such verification 
by the management is appropriate; 
wherever any discrepancies of 10% or more 
in the aggregate for each class of inventory 
were noticed they have been properly dealt 
with in the books of account; 

(b) during any point of time of the year, the 
company has not been sanctioned working 
capital limits in excess of five crore rupees, 
in aggregate, from banks or financial 
institutions on the basis of security of current 
assets; 

(iii) (a) during the year the company has not 
made any investments in, provided any 
guarantee or security .or granted any loans 
or advances in the nature of loans, secured 
or unsecured, to companies, firms, Limited 
Liability Partnerships or any other parties 

(b) whether the investments made, 
guarantees provided, security given and the 
terms and conditions of the grant of all loans 
and advances in the nature of loans and 
guarantees provided are not prejudicial to 
the company's interest; 

(c) & (d) in respect of loans and advances in 
the nature of loans. The schedule of 
repayment of principal and payment of 
interest has been stipulated the repayments 
are not regular in the following cases 

ØÄFB©Ãâ¦ s]ï¹[ ÿµ Í̈>ØkVò ª̧Vt 
ØÄVÝç> çkÝ]ò©Ã>uïVï W®kªÝ]uz 
]̈«Vï Í̈> å¦k½Âçï¥D Ø>V¦ºï©Ã¦ 
s_çé ¶_ém WKçkl_ Ö_çé. 
¶©Ã½BVªV_, W®kªD ¶>[ 
sk«ºïçá W] ¶¤Âçïl_ ÄöBVª 
xçÅl_ Øk¹©Ã|Ý]¥̂ám.

(ii) (a) Ä«Âzï¹[ ¼å«½ ÄöÃVì©A [̈Ãm Oïì 
ØÃVòâï¹[ ÄöÃVì©A \â|¼\ gzD, 
°ØªM_ W®kªD ÃBèï̂ ¼ÃVÂzk«Ým 
¼Äçkïçá kwºzD kèïÝ]_ ĉám. 
WìkVïÝ>V_  WBVB\Vª Öç¦Øk¹l_ 
å¦Ý>©Ãâ¦m \u®D º̈ï̂ ïòÝm©Ã½ 
WìkVïÝ>V_ ¶Ý>çïB ÄöÃVì©AÂïVª 
ÃVmïV©A \u®D åç¦xçÅ ØÃVòÝ> 
\Vªm; ÎËØkVò kçï Ä«Âzï¹[ 
Ø\VÝ>Ý]_ 10% ¶_ém ¶>uz ¼\uÃâ¦ 
x«õÃV|ï̂ ïVð©Ãâ¦V_ ¶çk 
ïðÂz© AÝ>ïºï¹_ ÄöBVïÂ 
çïBVá©Ãâ|̂á[;

(b) kò¦Ý][ Í̈> ¼å«Ý]KD, å¦©Aß 
ØÄVÝmï¹[ ÃVmïV©̧[ ¶½©Ãç¦l_, 
kºþï̂ ¶_ém W] W®kªºï¹¦tòÍm 
Ø\VÝ>\Vï nÍm ¼ïV½ ÔÃVFÂzD 
¶]ï\Vª ØÄB_ÃVâ| Jé>ª k«DAï̂ 
W®kªÝ]uz ¶Ð\]Âï©Ã¦s_çé.

(iii) ( a )  W®kªºï̂, W®kªºï̂, 
kç«B®Âï©Ãâ¦ ØÃV®©AÂ 
íâ¦Võç\ï̂ ¶_ém ¼k® Í̈> 
>«©̧ªòÂzD Í̈>ØkVò x>Ü|D ØÄFB 
s_çé, Í̈>ØkVò cÝ>«kV>Ýç>¥D 
¶_ém ÃVmïV©çÃ¥D kwºïs_çé 
¶_ém ï¦[ï¹[ >[ç\l_ Í̈>ØkVò 
ï¦[ï̂ ¶_ém x[Ãðºïçá¥D 
kwºïs_çé.

(b) ØÄFB©Ãâ¦ x>Ü|ï̂, kwºï©Ãâ¦ 
cÝ>«kV>ºï̂, ØïV|Âï©Ãâ¦ ÃVmïV©A 
\u®D ¶çªÝm ï¦[ï¹[ \VMBÝ][ 
s]xçÅï̂ \u®D WÃÍ>çªï̂ \u®D 
kwºï©Ãâ¦ ï¦[ï̂ \u®D cÝ>« 
kV>ºï¹[ >[ç\l_ x[ÃðD 
gþBçk W®kªÝ]_ åé[ïÓÂz yºz 
sçásÂïs_çéBV

(c) & (d) ï¦[ï̂ \u®D ï¦[ï¹[ 
>[ç\l_ x[ÃðD. ¶ÄçéÝ ]ò©̧ß 
ØÄKÝm k>uïVª ¶â¦kçð \u®D kâ½ 
ØÄKÝm>_ gþBçk [̧kòD 
ÄÍ>ì©Ãºï¹_ ]ò©̧ß ØÄKÝm>_ 
xçÅBVï ÖòÂïVm.



STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

57

(e) whether any loan or advance in the nature 
of loan granted which has fallen due during 
the year, has been renewed or extended or 
fresh loans granted to settle the overdues of 
existing loans given to the same parties, if so, 
specify the aggregate amount of such dues 
renewed or extended or settled by fresh 
loans and the percentage of the aggregate to 
the total loans or advances in the nature of 
loans granted during the year - No such 
transaction. 

(f)  the company has not granted any loans or 
advances in the nature of loans either 
repayable on demand or without specifying 
any terms or period of repayment, and hence 
the relevant clause is not applicable. 

(iv) in respect of loans, investments, 
guarantees, and securi ty, whether 
provisions of sections 185 and 186 of the 
Companies Act have been complied with, if 
not, provide the details thereof; 

ï¦[ ¶_ém x[ÃðD, ¶Í> kò¦Ý]_ 
ÄöÍmsâ¦>V, Am©̧Âï©Ãâ¦>V ¶_ém 
Àâ½Âï©Ãâ¦>V ¶_ém ¶¼> >«©̧ªòÂz 
°uïª¼k kwºï©Ãâ¦ ï¦[ï¹[ WKçkÝ 
Ø>VçïçBÝ yì©Ã>uïVï A]B ï¦[ï̂ 
kwºï©Ãâ¦>V, ¶©Ã½BVªV_, Ø\VÝ>Ý 
Ø>VçïçBÂ z¤©̧¦¡D A]B  ï¦[ï̂ 
JéD Am©̧Âï©Ãâ¦ ¶_ém Àâ½Âï©Ãâ¦ 
¶_ém yì¡ ØÄFB©Ãâ¦ ¶Ý>çïB 
WKçkÝ Ø>Vçïï̂ \u®D Ø\VÝ>Â 
ï¦[ï¹[ Ä>T>D ¶_ém kò¦Ý]_ 
kwºï©Ãâ¦ ï¦[ï¹[ ÖB_̧_ 
x[Ãðºï̂ � ¶Ý>çïB ÃökìÝ>çª 
Ö_çé.

(f) W®kªD ¼ïVöÂçïl[ ¼Ãö_ ]ò©̧ß 
ØÄKÝ>Âí½B ¶_ém Í̈> s]xçÅï̂ 
¶_ém ]ò©̧ß ØÄKÝmD ïVéÝç>Â 
z¤©̧¦V\_ ï¦[ï¹[ >[ç\l_ Í̈> 
ï¦[ïçá¥D x[Ãðºïçá¥D 
kwºïs_çé,̈ª¼k Ø>V¦ìAç¦B ö̧¡ 
ØÃVòÍ>Vm.

(iv) ï¦[ï̂, x>Ü|ï̂, cÝ>«kV>ºï̂ 
\u®D ÃVmïV©A Ø>V¦ìÃVï, W®kªºï̂ 
Äâ¦Ý][ ö̧¡ï̂ 185 \u®D 186Ö[ 
s]ï̂ Öðºï©Ãâ|̂á>V, Ö_çé 
ØB[ÅV_, ¶>[ sk«ºïçá kwºï¡D.

(e) kwºï©Ãâ¦ ï¦M[ >[ç\l_ °¼>ÐD 

¶«·Âï¦[, \u®D kakçï x[Ãðºï̂ / Loans, Ways & Means Advances: 

sk«ºï̂ / Particulars 

¶Ä_ 
Principal 

Rs.in Lakhs 

kâ½ 
Interest 

Rs.in Lakhs 

Ø\VÝ> WKçk
(Ô. ÖéâÄÝ]_)
 Total due 

Rs.in Lakhs

Ø\VÝ> WKçk 28839.5 26173.00 55012.5 

Total Outstanding (20004.75 (18737.55) (38742.30)

¼\K̂á]oòÍm
Out of the above 

g® \V>ºïÓÂz ¼\éVï 21935.6 16453.53 38389.21 

Outstanding for more than 12 Months (18613.30) (12616.10) (31229.40) 

g® \V>ºïÓÂẑ 6903.88 9719.47 16623.35 

Outstanding for less than 12 Months (1391.45) (6121.45) (7512.90) 
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(v) The Company has not accepted any 
deposits or amounts which are deemed to be 
deposits, the directives issued by the 
Reserve Bank of India and the provisions of 
sections 73 to 76 or any other relevant 
provisions of the Companies Act and the 
rules made thereunder. Hence this clause is 
not applicable. 

(vi) maintenance of cost records specified by 
the Central Government under subsection 
(1) of section 148 of the Companies Act and 
whether such accounts and records have 
been so made and maintained - this clause is 
not applicable to the company. 

(vii) (a) the company is not regular in 
depositing undisputed statutory dues 
including Goods and Service,, Tax, provident 
fund, employees' state insurance, income-
tax, sates-tax, service tax, dut3, of customs, 
duty of excise, value added tax, cess and 
any other statutory dues to the appropriate 
authorities as per the details below: 

(b) TDS of Rs. 676072/- deducted under 
Section 194A for the Financial Year            
2019-2020 was not remitted for the following 
reasons 

cÝ>«¡ï̂ \u®D ö̧¡ï̂ 73 x>_ 76 
kç«léVª s]ï̂ ¶_ém W®kªºï̂ 
Äâ¦Ý][ Å̧ Ø>V¦ìAç¦B s]ï̂ \u®D 
¶>[ ÿµ ØÄFB©Ãâ¦ s]ï̂, çk©AÝ 
Ø>VçïBVïÂ ïò>©Ã|D Í̈>ØkVò 
çk©AÝ Ø>Vçï ¶_ém Ø>Vçïïçá 
W®kªD °uïs_çé. ª̈¼k ÖÍ> s] 
ØÃVòÍ>Vm.

(vi) W®kªºï̂ Äâ¦Ý][ ö̧¡ 148Ö[ 
câ̧ö¡ (1)Ö[ ÿµ \Ý]B ¶«ÄV_ 
z¤©̧¦©Ãâ¦ ØÄé¡© Ã]¼k|ïçá© 
Ã«V\öÝ>_ \u®D ¶Ý>çïB ïðÂzï̂ 
\u®D Ã]¡ï̂ ¶ËkV® còkVÂï©Ãâ| 
Ã«V\öÂï©Ãâ|̂áªkV � ÖÍ> ­«Ým 
W®kªÝ]uz© ØÃVòÍ>Vm.

(vii) (¶) Ä«Âz \u®D ¼Äçk kö, kòºïVé 
çk©A W], caBìï¹[ \VWé ïV©¬|, 
kò\Vª kö, suÃçª kö,¼Äçk kö, ·ºï 
kö, ïéV_ kö, \]©A íâ| kö ĉ¹â¦ 
\®Âïx½BV> Äâ¦Z]BVª WKçkÝ 
Ø>Vçïïçá Ø¦ÃVEâ ØÄFk]_ W®kªD 
kwÂï\Vï Ö_çé... ØÄü \u®D ÿ¼w 
ĉá sk«ºï¹[Ã½ cöB ¶]ïVöïÓÂz 
Äâ¦©̄ìk\Vï ØÄKÝ> ¼kõ½B 
WKçkï̂.

(v) ÖÍ]B öÄìË kºþBV_ kwºï©Ãâ¦ 

Ö[ ÿµ ïaÂï©Ãâ¦ Ô. 676072/- ½½̈ü 
[̧kòD ïV«ðºïÓÂïVï ØÄKÝ>©Ã¦ 
s_çé.

(b) 2019 -2020 W]BVõ½uïVª ö̧¡ 194A 

Nature of Statutory dues Amount (in Rs. lakhs)

Ø>VaéVáì  Ãºï¹©A Employees' Contributory 

{FÆ]B ]â¦D Pension Scheme 7412.43 6050.84
 
WìkVï Ãºï¹©A Employers' Contributory 

{FÆ]B ]â¦D Pension Scheme 7412.52 6050.92 

kòºïVé çk©A W]ÂïVªEmployees' Contribution  

Ø>VaéVáì Ãºï¹©A to PF 16102.50 174522.21 

Ø>Va_ kö Professional Tax 1214.94 1140.00

ØÃVò̂ \u®D ¼Äçk köGST 20.81 159.83 

kò\Vª kö TDS 0.00 7.29 

Nature of Dues 31-03-2022 31-03-2021 sk«ºï̂

Äâ¦Z]BVª WKçkÝ Ø>Vçï sk«ºï̂ Ø>Vçï (Ô. ÖéâÝ]_)
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(viii) whether any transactions not recorded 
in the books of account have been 
surrendered or disclosed as income during 
the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961), if so, 
whether the previously unrecorded income 
has been properly recorded in the books of 
account during the year. 

(ix) (a) whether the company has not 
defaulted in repayment of loans or other 
borrowings or in the payment of interest 
thereon to any lender., 

(b) the company is not declared wilful 
defaulter by any bank or financial institution 
or other lender. 

(c) the term loans were applied for the 
purpose for which the loans were obtained. 

(d) funds raised on short term basis have not 
been utilised for long term purposes,

 (e) the company has not taken any funds 
from any entity or person on account of or to 
meet the obligations of its subsidiaries, 
associates, or joint ventures, 

Ö[ ÿµ kö \]©¬|ï¹_, ïðÂz© 
AÝ>ïºï¹_ Ã]¡ ØÄFB©Ã¦V> °¼>ÐD 
ÃökìÝ>çªï̂ Ä«ðç¦Í>>V ¶_ém 
kò\Vª\Vï Øk¹©Ã|Ý>©Ãâ¦>V? gõ| 
ïðÂz AÝ>ïºï¹_ Ã]¡ ØÄFB© 
Ãâ|̂ám.

(ix) (a) W®kªD ï¦[ïçá¼BV ¶_ém Å̧ 
ï¦[ïçá¼BV ]ò©̧ß ØÄKÝmk]_ 
>k¤çwÂïs_çéBV ¶_ém Í̈>ØkVò 
ï¦[ kwºzÃkòÂzD kâ½ ØÄKÝ> 
s_çéBV

(b) W®kªD Í̈>ØkVò kºþ ¶_ém W] 
W®kªD ¶_ém Å̧ ï¦[ kwºzk«VKD 
¼kõ|Ø\[¼Å ï¦çªÝ ]ò©̧ß 
ØÄKÝ>>V>>Vï ¶¤sÂï©Ã¦s_çé.

(c) ï¦[ï̂ ØÃÅ©Ãâ¦ ¼åVÂïÝ]uïVï ïVéÂ 
ï¦[ï̂ ÃB[Ã|Ý>©Ãâ¦ª.

(d) z®þB ïVé ¶½©Ãç¦l_ ]«â¦©Ãâ¦ W] 
Àõ¦ ïVé ¼åVÂïºïÓÂïVï ÃB[Ã|Ý>© 
Ã¦s_çé.

(e) W®kªD ¶>[ mçð W®kªºï̂, 
íâ¦V¹ï̂ ¶_ém íâ| xBuEï¹[ 
ï¦ç\ïçá WçÅ¼ku®k>uïVï ¶_ém 
Í̈>Ø>Vò Wk®ªÝ]¦tòÍm ¶_ém 
åÃö¦tòÍmD Í̈> W]çB¥D |̈Âï 
s_çé.

(viii) kò\Vª köß Äâ¦D, 1961 (43Ö[ 1961) 

1 107/2016 Myladuthurai 1,09,247 MCOP balance to be settled 

2 317/99 Chengalpattu 1,73,292 MCOP balance to be settled 

3 399/09 Vellore 3,93,533 Lok Adalat case 

Total 6,76,072 

SI.
No. 

MCOP. 
NO. 

PLACE 

TDS 
DEDUCTED 
BUT NOT 

REMITTED in 
Rs.

REASONS 
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(f) whether the company has raised loans 
during the year on the pledge of securities 
held in its subsidiaries, joint ventures, or 
associate companies, if so, -give details 
thereof and also report if the company has 
defaulted in repayment of such loans raised.

(x) (a) No moneys were raised by way of 
initial public offer or futher public offer  offer 
(including debt instruments) 

1. (b) the company has not made any 
preferential allotment or private placement of 
shares or convertible debentures (fully, 
partially or optionally convertible) during the 
year except for the Government allotment of 
6,52,04,100 shares to Government as 
settlement against loans borrowed. and the 
requirements of section 42 and section 62 of 
the Companies Act, 2013 have been 
complied with and the funds raised have 
been used for the purposes for which the 
funds were raised, 

(xi) (a) No fraud by the company or any fraud 
on the company has been noticed or 
reported during the year, if yes, the nature 
and the amount involved is to be indicated;

(b) whether any report under sub-section 
(12) of section 143 of the Companies Act has 
been filed by the auditors in Form ADS-4 as 
prescribed under rule 13 of Companies 
(Audit and. Auditors) Rules, 2014 with the 
Central Government 

(c) we have not received whistle-blower 
complaints if any; 

(xii) (a) The company is not a Nidhi Company 
and hence clause (xii) (a) (b)(c)a.re not 
applicable. 

íâ| xBuEï̂ ¶_ém ¶¼ÄVE¼Bâ 
W®kªºï¹_ çkÝ]òÂzD ÃÝ]«ºï¹[ 
c®] Ø\Val[ ¼Ãö_ gõ| x¿kmD 
ï¦çªÝ ]«â½lòÂþÅ>V, ¶©Ã½BVªV_, 
¶>[ sk«ºïçáÝ >«¡D, ¼\KD 
W®kªD ]«â¦©Ãâ¦ ï¦[ïçáÝ ]òḐß 
ØÄKÝ>Ý >sÅlòÍ>V_ AïV«¹Âï¡D.

(x)(a) g«DÃ ØÃVm ÄKçï ¶_ém ¼\KD 
ØÃVm ÄKçï (ï¦[ ïòsï̂ câÃ¦ ) JéD 
ÃðD m̈¡D ]«â¦©Ã¦s_çé.

(b) ï¦ÐÂïVï yìkVï 6,52,04,100 
Ãºzïçá ¶«ÄVºïÝ]uz ÎmÂþBç>Ý 
>s«, W®kªD Í̈>ØkVò x[Ðöç\ 
ÎmÂÿâç¦¼BV ¶_ém Ãºzïçá¼BV 
¶_ém \VuÅÝ>Âï ï¦Ìâ|© ÃÝ]«º 
ïçá¼BV (x¿ç\BVï¼kV, Ãz]BVï¼kV 
¶_ém sò©Ã\Vï¼kV \VuÅÂí½Bm) 
kwºïs_çé. ï¦[ kVºþB, \u®D 
W®kªºï̂ Äâ¦D, 2013 Ö[ ö̧¡ 42 
\u®D ö̧¡ 62Ö[ ¼>çkï̂ Öðºï© 
Ãâ|, ]«â¦©Ãâ¦ W] ]«â¦©Ãâ¦ ¼åVÂïº 
ïÓÂïVï ÃB[Ã|Ý>©Ãâ¦m.

(xi)(a) W®kªÝ>V_ Í̈> ¼\VÄ½¥D ¶_ém 
W®kªÝ][ *m Í̈> ¼\VÄ½¥D ¶Í> 
gõ½_ ïkMÂï©Ã¦s_çé ¶_ém 
AïV«¹Âï©Ã¦s_çé, gD M̈_, 
ÄDÃÍ>©Ãâ¦ >[ç\ \u®D Ø>Vçï 
z¤©̧¦©Ãâ¦ ¼kõ|D.

(b) W®kªºï̂ Äâ¦Ý][ ö̧¡ 143 Ö[ 
mçð©̧ö¡ (12) Ö[ ÿµ °¼>ÐD 
¶¤ÂçïBVªm, 2014 gD gõ| 
W®kªºï¹[ (>èÂçï \u®D 
>èÂçïBVáìï̂) s]ï̂, 2014Ö[ s] 
13 Ö[ ÿµ ÃöÍmç«Âï©Ãâ¦ Ã½kD ADS-4 
Ö_ >èÂçïBVáìïáV_ >VÂï_ ØÄFB© 
Ãâ|̂á>V.

(c) sÄ_ � ©¼áVBì AïVìï̂ °¼>ÐD 
ÖòÍ>V_ º̈ïÓÂz k«s_çé

(xii)(a) W®kªD W] W®kªD ¶_é, ª̈¼k 
ö̧¡ (xii) (a) (b) (c)ØÃVòÍ>Vm.

(f) W®kªD ¶>[ mçð W®kªºï̂, 
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(xiii) all transactions with the related parties 
are in compliance with sections 177 and 188 
of Companies Act where applicable and the 
details have been disclosed in the financial 
statements, etc., as required by the 
applicable accounting standards; 

(xiv) (a) the company has an internal audit 
system commensurate with the size and 
nature of its business; (b) the reports of the 
Internal Auditors -for the period under audit 
were considered by the statutory auditor; 

(xv) the company has not entered into any 
non-cash transactions with directors or 
persons connected with him and if so, 
whether the provisions of section 192 of 
Companies Act have been complied with; 

(xvi) (a) the company is not required to be 
registered under section 45-IA of the 
Reserve Bank of India Act. 1934 (2 of 1934. 
Hence the clause (xvi) (a, b, c and d) are not 
applicable. 

(xvii) the company has not incurred losses in 
the financial year and in the immediately 
preceding financial year: 

 (xviii) there has not been any resignation of 
the statutory auditors during the year, if so, 
whether the auditor has taken into 
consideration the issues, objections or 
concerns raised by the outgoing auditors; 

(xix) on the basis of the financial ratios, 
ageing and expected dates of realisation of 
financial assets and payment of financial 
liabilities, other information accompanying 
the financial statements, the auditor's 
knowledge of the Board of Directors and 
management plans, we are of the opinion 
that no material uncertainty exists as' on the 

¶çªÝm ÃökìÝ>çªïÓD W®kªºï̂ 
Äâ¦Ý][ ö̧¡ï̂ 177 \u®D 188Âz 
Öðºzþ[Åª \u®D W]Wçé 
¶¤Âçïï̂ ¼ÃV[Åku¤_ sk«ºï̂ 
Øk¹l¦©Ãâ|̂áª.

(xiii)(a) W®kªD ¶>[ kèïÝ][ ¶á¡ 
\u®D >[ç\Âz °uÃ ĉ >èÂçï 
xçÅçBÂ ØïVõ|̂ám; (g) 
>èÂçïl[ ÿµ ĉá ïVéÝ]uïVª ĉ 
>èÂçïBVáìï¹[ ¶¤Âçïï̂ 
Äâ¦©̄ìk >èÂçïBVá«V_ ÃöæoÂï© 
Ãâ¦m.

(xv) W®kªD ÖBÂzåìï̂ ¶_ém 
¶kò¦[ Ø>V¦ìAç¦B åÃìïÓ¦[ Í̈> 
Ãðt_éV ÃökìÝ>çªï¹KD 
~|Ã¦s_çé, ¶©Ã½BVªV_, W®kªºï̂ 
Äâ¦Ý][ ö̧¡ 192Ö[ s]ï̂ 
ïç¦̧½Âï©Ãâ¦>V

(xvi)(a) W®kªDÖÍ]B öÄìË kºþ Äâ¦D, 
1934 (2 Ö[ ö̧¡ 45- Ö[ ÿµ Ã]¡ 
ØÄFB©Ã¦ ¼kõ½B ¶kEBt_çé. ª̈¼k 
ö̧¡ (xvi) (a, b, c \u®D d) \u®D 
ØÃVòÍ>Vm.

(xvii) W®kªD W]BVõ½BKD ¶>uz 
xÍç>B W]BVõ½KD Ãð Öw©çÃß 
ÄÍ]Âïs_çé.

(x i i ) (a) ¶Í> gõ½B_ Äâ¦©̄ìk 
>èÂçïBVáìï̂ «V÷ªV\V 
ØÄFBs_çé ¶©Ã½BVªV_, Øk¹¼B®D 
>èÂçïBVáìïáV_ ¿̈©Ã©Ãâ¦ 
«̧ßEçªï̂, gâ¼ÄÃçªï̂ ¶_ém 
ïkçéïçá ïðÂïVFkVáì ïkªÝ]_ 
|̈Ý>V«V

(xix) W] sþ>ºï̂, kB>Vª \u®D W]ß 
ØÄVÝmÂï̂ \Å®D W]© ØÃV®©Aïçáß 
ØÄKÝmk>uïVª ]̈ìÃVìÂï©Ã|D ¼>]ï̂, 
W] ¶¤ÂçïïÓ¦[ ĉá Å̧ >ïk_ï̂, 
ÖBÂzåìï̂ z¿ \u®D WìkVïÝ ]â¦ºï̂ 
Ãu¤B >èÂçïBVáö[ ¶¤¡ 
gþBku¤[ ¶½©Ãç¦l_ åVºï̂ 

(x i i i ) Ø>V¦ìAç¦B >«©̧ªò¦ªVª 
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date of the audit report since the Company is 
involved in rendering Public Utility Services 
and being fully owned by the State 
Government that company is capable of 
meeting its liabilities existing at the date of 
balance sheet as and when they fall due 
within a period of one year from, the balance 
sheet date which being done by infusing 
more funds with the assistance of the 
Government as and when required. 

(xx) (a) The Company does not have any 
funds locked in other than ongoing projects 
and hence (xx) (a) and (b) are not applicable.

 

(xxi) The Company is having a stand alone 
financial statement only and no other 
financial statements are consolidated herein 
and hence this clause is not applicable. 

ïòmþ¼ÅVD. ØÃVm© ÃB[ÃVâ|ß 
¼Äçkïçá kwºzk]_ W®kªD 
~|Ãâ|̂á>VKD, \VWé ¶«· x¿ 
cöç\BVá«Vï Öò©Ã>VKD, ïðÂzÝ 
>èÂçï ¶¤Âçïl[ ¼>]l_ Í̈> 
WßÄB\uÅ >[ç\¥D Ö_çé, Öò©AWçé 
¼>]loòÍm Îò kò¦ïVéÝ]uẑ, 
¼>çk©Ã|D ¼ÃVm, ¶«ÄVºïÝ][ 
c>s¥¦[ ¶]ï W]çB ØÄKÝmk>[ 
JéD ØÄFB©Ã|D.

(xx)(a) å¦Ím ØïVõ½òÂzD ]â¦ºïçáÝ 
>s« ¼k® Í̈> W]¥D W®kªÝ]¦D 
Ö_çé, ª̈¼k (xx)(a) \u®D (b) 
ØÃVòÍ>Vm.

( x x i )  W®kªD >MBVï W]Wçé 
¶¤ÂçïçB \â|¼\ ØïVõ|̂ám \u®D 
¼k® Í̈> W]Wçé ¶¤ÂçïïÓD Öºz 
ÎòºþçðÂï©Ã¦s_çé, ª̈¼k ÖÍ> 
­«Ým ØÃVòÍ>Vm.

For J. MURALI & CO., 
Chartered Accountants 

F.R.No. 006979S 
CA S. RENUKA M. 
No. 232136 Partner 

UDIN 22232136APNSJ-C8899 

Place: Chennai 
Date : 22.08.2022 

]òkVáìï̂ ØÛ. x«¹ & ¼ïV
Ãâ¦BÂ ïðÂïVáìï̂
W.Ã]¡ ṏ. 006979S 

CA S. ¼«bïV
c.̈õ. 232136 Ãºz>Vì

UDIN 22232136APNSJ-C8899 

Ö¦D : ØÄ[çª
åV̂ : 22.08.2022
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ANNEXURE - III

Compliance Certificate  

We have conducted the audit of accounts of 

M/s. State Express Transport Corporation Tamil 

Nadu Limited, Thiruvalluvar House, No.2, 

Paliavan Salai, Chennai - 600 002 for the year 

ended 31st March 2022 in accordance with 

directions / sub-directions as stated in Annexure 

II and III respectively, read in conjunction with 

our comments thereon, issued by the 

Comptroller & Auditor General of India under 

Section 143(5)-of the Companies Act, 2013 and 

certify that we have complied with the all 

directions / sub-directions issued to us. 

Öçð©A ṏ � 

sáÂïÂ z¤©Aß ÄV[¤>µ

º̈ïám >èÂçï ¶¤Âçïl[ Öçð©A 
ṏ. I \u®D II Ö_ xçÅBVï Ø>ösÝm̂á 
kaïVâ|>_ï̂ \u®D cÃkaïVâ|>o[Ã½ 
º̈ïám >èÂçï ¶¤Âçïl[ sáÂïÂ 
z¤©A ¶ç\Ím̂ám. ÖÍ]B >èÂçï 
>çékì ¶kìï̂ Ø>ösÝm̂á W®kªºï̂ 
Äâ¦©̧ö¡ ṏ. 143 (5) [Ã½ íâ¦Vï 
º̈ïÓÂz ÃèÂï©Ãâ¦ kaïVâ¦>_ï̂ 
\u®D cÃ kaïVâ|>o[Ã½ 31/03/2022 
¶[® x½kç¦Í> ¶«· sç«¡© ¼ÃVÂz 
k«ÝmÂ ïwïD, >tµåV| oâ., ]òk̂Ókì 
Ö_éD, ṏ.2, Ã_ék[ ÄVçé, 
ØÄ[çª�600 002 Ö[ ïðÂzïçá 
>èÂçï ØÄFm ÄV[® ¶¹Âþ¼ÅVD.

III

For J. MURALI & CO., 
Chartered Accountants 

F.R.No. 006979S 
CA S. RENUKA M. 
No. 232136 Partner 

UDIN 22232136APNSJ-C8899 

Place: Chennai 
Date : 22.08.2022 

]òkVáìï̂ ØÛ. x«¹ & ¼ïV
Ãâ¦BÂ ïðÂïVáìï̂
W.Ã]¡ ṏ. 006979S 

CA S. ¼«bïV
c.̈õ. 232136 Ãºz>Vì

UDIN 22232136APNSJ-C8899 

Ö¦D : ØÄ[çª
åV̂ : 22.08.2022
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ANNEXURE - IVa

CAG's directions to statutory auditor under Section 143(5) of the Companies Act, 2013 
applicable to the financial statements of Government companies for the year 2021-22 and 
onwards 

Transport Sector : SETC 

S.No.
Directions Comments k.

ṏ. cÝ>«¡ï̂ sáÂïºï̂

I. ¶çªÝm ïðÂþB_ ÃökìÝ>çªïçá¥D IT 
¶ç\©̧[ JéD Ø>V¦ì W®kªÝ]uz ¶ç\©A 
ĉá>V? gD M̈_, IT ÃökìÝ>çªïçáß 
ØÄBéVÂzk[ >VÂïºï̂ ïðÂzï¹[ 
Îòç\ÃV| \u®D W]>VÂïºï̂ °¼>ÐD 
ÖòÍ>V_ z¤©̧¦éVD.

I. Whether the company has system in place to 
process all the accounting transactions 
through IT system? If yes, the implications of 
processing of accounting transactions outside 
IT system on the integrity of the accounts along 
with the financial implications, if any, may be 
stated 

II. °uïª¼k ĉá ï¦M[ \®ï¦¦çDA °¼>ÐD 
ĉá>V \u®D ï¦[ïçá >̂ÓÃ½ ØÄF>_ / 
ï¦[ï̂ / kâ½ ¼ÃV[Åçk ĉá>V? gD M̈_, 
W] ¶¤Âçïï¹_ z¤©̧¦éVD. Öm¼ÃV[Å 
kwÂzï̂ xçÅBVï ïðÂþ¦©Ã|þÅ>V? (ï¦[ 
kVºzÃkì ¶«· W®kª\Vï ÖòÍ>V_, ÖÍ> 
kçï ï¦[ kwºzD W®kªÝ]_ Äâ¦̄ìk 
>èÂçïBVáìïÓÂzD ØÃVòÍmD.)

II. Whether there is any restructuring of an 
existing loan or cases of waiver / write off of 
debts / loans / interest etc. made by a lender to 
the company due to the company's inability to 
repay the loan? If yes, the financial impact may 
be stated. Whether such cases are properly 
accounted for? (In case, lender is a 
Government company, then this direction is 
also applicable for statutory auditor of lender 
company) 

ïðÂþB_ ÃökìÝ>çªïÓÂz 
ÖÍW®kªD FOX, FOXPRO and EXCEL 

software. Ø\[ØÃVòçá ÃB[Ã|ÝmþÅm.

Process of all accounting transaction 
through FOX, FOXPRO and EXCEL 
software. 

ï¦[ï̂ ¶«ÄVºïÝ>V_kwºï©Ã|þ[Å 
\u®D ¶çªÝm s]xçÅïÓD [̧ÃuÅ© 
Ã|þ[Åª. kâ½ ïðÂþ¦V>m \u®D]ò©̧ 
ØÄKÝ>V>m gþBçk xçÅBVï Ø>ösÂï© 
Ã|þ[Åª � °m¡\_çé.

Restructuring of loan or cases of waiver / 
written off of debits / loans / interest during 
the year =

NIL
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III. \Ý]B / \VWé ¶«· ¶_ém ¶>[ W®kªºï¹ 
¦tòÍm z¤©̧â¦  ]â¦ºïÓÂz ØÃÅ©Ãâ¦ W]  
(\VMBºï̂ / \VMBºï̂ ¼ÃV[Åçk ) ¶>[ 
ïVé \u®D WÃÍ>çï¹[Ã½ ÄöBVï 
ïðÂþ¦©Ãâ¦>V / ÃB[Ã|Ý>©Ãâ¦>V? séï_ 
Wïµ¡ï̂ Ãâ½Bo|ºï̂

III. Whether funds (grants/subsidy etc.) received . 
/ receivable for specific schemes from Central / 
State Government or its agencies were 
property accounted for / utilized as per its term 
and conditions? List the cases of deviation 

IV. ¼\KD W®kªÝ][ mçð >èÂçïÂz 
Î©Ãç¦Âï©Ãâ¦ ¶KkéïÝ>V_, W®kªºï̂ 
Äâ¦ºï̂ 2013-[ ö̧¡ 143 (5)[ ÿµ Í̈>ØkVò 
í|>_ W®kªD / mçÅ z¤©̧â¦ kaïVâ|>_ 
ïÓÂzD >èÂçïBVáì Öðºï ¼kõ|D.

IV. In addition the auditor is required to comply 
with any additional Company / Sector specific 
directions issued under section 143(5) of the 
Companies Act, 2013 by the Field office 
entrusted with the supplementary audit of the 
Company. 

MCOP  ïVì©Ãü W]BVªm ¶«ÄVçð ṏ. 
118, ¼ÃVÂzk«Ým (¶) mçÅ, 15/11/2021 
åV¹â¦ Ô.168.00 ÖéâÄºï̂  ÖÍW®kªD 
Ö>[ ÃºzÝØ>VçïBVï Ô. 331.00 
éâÄÄºï̂ ¶¹Âï©Ãâ¦m. (Ô. 163 éâÄºï̂ 
2020-21D gõ½uïVï¡D Ô. 168 
éâÄºï̂ 2021-22D gõ|Âz 
kwºï©Ãâ¦m. [̧ªì ¶Í> Ø>Vçï Ö«õ| 
gõ|ï¹_ ØÃÅ©Ãâ¦m.

MCOP Corpus fund has been sanctioned 
by Government vide G.O. No.118, 
Transport (A) Department, dated 
15/11/2021 of Rs.168.00 lakhs. This 
Company has contributed the share 
amount of Rs.331.00 (Rs.163 lakhs in 
2020-21 and Rs.168 lakhs in 2021-22) for 
MCOP Corpus Fund and claim received for 
2 years contribution 

°mt_çé

°mt_çé

For J. MURALI & CO., 
Chartered Accountants 

F.R.No. 006979S 
CA S. RENUKA M. 
No. 232136 Partner 

UDIN 22232136APNSJ-C8899 

Place: Chennai 
Date : 22.08.2022 

]òkVáìï̂ ØÛ. x«¹ & ¼ïV
Ãâ¦BÂ ïðÂïVáìï̂
W.Ã]¡ ṏ. 006979S 

CA S. ¼«bïV
c.̈õ. 232136 Ãºz>Vì

UDIN 22232136APNSJ-C8899 

Ö¦D : ØÄ[çª
åV̂ : 22.08.2022
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ANNEXURE - IVb
Certification Audit of PSUs for 2021-22 accounts - Proposed Sub-directions for issue to the 
Statutory Auditors 

Transport Sector : SETC 

S.No.
Directions Comments k.

ṏ. cÝ>«¡ï̂ sáÂïºï̂

I. ¼ÃVÂzk«Ým Wçé W®Ýmk>uïVª åç¦ 
xçÅÃ|Ý>©Ãâ¦ s]xçÅï̂ °¼>ÐD 
ĉá>V? ØÄé¡ïçá *âØ¦Ý>uïVª  
kwÂzï̂  °¼>ÐD  x[Mçé©Ã|Ý>©Ãâ¦>V?

I. Are there any established norms for 
processing of tariff fixation? The cases of under 
recovery of cost shall be highlighted 

II. W®kªÝ]uz ØÄB_ÃVâ| s]xçÅï̂ °¼>ÐD 
ĉá>V? WìkVïD ¶>[ ØÄB_]Åçª s] 
xçÅïÓÂz ]̈«Vï ¶¹Ým °¼>ÐD séï_ 
°uÃâ¦V_ >zÍ> å¦k½Âçï |̈Âï©Ãâ¦>V?

II. Does the company have a set of  operational 
norms? Has the management measured its 
performances against the norms and taken 
suitable action in case of deviation? 

III. ØkË¼k® ]â¦ºï¹[ ÿµ \Ý]B \u®D \VWé 
¶«· ¶_ém ¶m ÄVìÍ> W®kªºï¹¦tòÍm 
ØÃÅ©Ãâ¦ ÃB[Ã|Ý>©Ãâ¦ W]çB ]ò©̧ 
¶¹Ý>_ \u®D Î©Ãç¦Ý>_ Ø>V¦ìÃVª 
kwÂzï̂ Ø>ösÂï©Ã|D.

III. Cases of diversion and surrender of unutilized 
funds received from Centre and State 
Government or its agencies under different 
schemes be reported.

IV. kò¦Ý]_ x½Âï©Ãâ¦ Ãèï̂ \u®D å¦Í¼>¤ 
kòD Ãèï¹[ >V\>D °uÃâ¦V_ ¶ku¤[ 
sk«ºï̂ °¼>ÐtòÍ>V_ Ø>ösÂïéVD.

IV. Details of works completed during the year and 
delay in ongoing works, if any may be reported 

¶«ÄVºï kaïVâ|>_ï¹[Ã½ W®k©Ãâ¦ 
s]xçÅï̂ WìðlÂï©Ãâ|̂ª. 
ØÄé¡ïçá *âØ¦|Ý>uïVª kwÂzï̂ 
°mt_çé.

Established norms have been fixed as per 
Government guidelines. The cases of 
under,  recovery of cost  - Nil 

ÎËØkVò gõ| ¶«· kaïVâ|>o[ Ã½ 
k«¡ ØÄé¡ ]â¦ >BVö©̧[ JéD s] 
xçÅï̂ WìðlÂï©Ãâ| kVöBÝ>V_ 
¶ºÿïöÂï©Ãâ¦m. °¼>ÐD séï_ ïõ¦ 
¤BÃâ¦V_ yì¡ å¦k½Âçï |̈Âï©Ã|D.

Every year norms are fixed through Budget 
preparation as per Government guidelines 
and it was approved by Board. If any 
deviation found remedial action will be 
taken.

°mt_çé

Nil 

°mt_çé

Nil 

For J. MURALI & CO., 
Chartered Accountants 

F.R.No. 006979S 
CA S. RENUKA M. 
No. 232136 Partner 

UDIN 22232136APNSJ-C8899 

Place: Chennai 
Date : 22.08.2022 

]òkVáìï̂ ØÛ. x«¹ & ¼ïV
Ãâ¦BÂ ïðÂïVáìï̂
W.Ã]¡ ṏ. 006979S 

CA S. ¼«bïV
c.̈õ. 232136 Ãºz>Vì

UDIN 22232136APNSJ-C8899 
Ö¦D : ØÄ[çª
åV̂ : 22.08.2022
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k.
ṏ.

Ö¦Ý][ 
ØÃBì

sü]«ªD 
°Âïö_

ØÄVÍ>D / 
zÝ>çï / 
kV¦çï

cöç\
>u¼ÃVm 

cÃ¼BVï©Ã|ÝmÃkì

Ø>Vçï 
Ô. çÃ.

Annexure-V 

As per information given by the management 
the title deeds of the lands included in fixed 
assets are held in the names as specified in 
column No (5). The documents for these 
properties were not produced before us. 

S.No. Location 
Area in 
acres 

Own/ Lease/
Rent 

Title Present Use 
Amount 

(Rs. In lakhs) 

1. ]ò©Ã] ØÄVÍ>D].¼ÃV.ï.
Thirupathi 3.65 Own T.T.C Sub Depot (Vacant) 12.18

2. ÃVöxçª ØÄVÍ>D>.¶.¼ÃV.m\V.¼ÃV.ï.
¼ÃòÍ> WçéBD
Parrys Bus Stand 0.57 Own TNSTD MTC Bus stand - 

3. >çéç\BïD ØÄVÍ>D>.¶.¼ÃV.m>çéç\BïD \u®D 
\Ý]B Ãõ¦ï ÄVçé
\u®D Ãè\çª

Head Quarters 4.18 Own TNSTD HQ& FC unit, Central 
stores, CB Depot  2.19

4. ¶õðV åïì zÝ>çï Ãè\çª-1.ØÄ[çª
Anna Nagar 1.424 Lease MTC C NA Depot, Chennai 

(Rent from MTC)  1.22 

5. ¼ÄéD ØÄVÍ>D>.¶.¼ÃV.mÃè\çª
 Salem 1.15 Own TNSTD Depot 0.29

6. ¼ÄéD ØÄVÍ>D].¼ÃV.ï. >.¶.¼ÃV.ï. ¼ÄéD�
Ö¦DÎ©Ãç¦Âï©Ãâ¦m

 Salem 0.73 Own TTC Handed over to TNSTC 
Salem instead of Hosur 
depot land. 3.43 

7. ¼ïVBDAÝ#ì ØÄVÍ>D¶.¶.¼ÃV.ï.Ãè\çª
Coimbatore 4.7 Own TNSTD Depot  0.37 

8. ¼ïVBDAÝ#ì ØÄVÍ>D¶.¶.¼ÃV.ï.¼ÃòÍm WçéBD
Coimbatore 1 Own TNSTD Bus stand  1.13 

9. þòiðþö ØÄVÍ>D>.¶.¼ÃV.m¼ÃòÍm WçéBD \u®D
ö̈ØÃVò̂ WçéBD

Krishnagiri  0.21 Own TNSTD Bus stand and fuel station - 

10. ¼kÙì ØÄVÍ>D¶.¶.¼ÃV.m¼ÃòÍm WçéBD
 Vellore 0.14 Own  TNSTD Bus stand 0.10 

11. {óì zÝ>çï>.¶.¼BV.m>.¶.¼BV.m ¼ÄéD 
Hosur 1 Lease TNSTC Ãè\çªÂz Ã]éVï

>.¶.¼BV.m ¼ÄéÝ]¦tòÍm
ØÃÅ©Ãâ¦m.
Transfer land from 
TNSTC, Salem instead 
of Salem Depot 3.23
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12. ]õ½kªD ØÄVÍ>D>.¶.¼ÃV.mc.ÃV.Ã.\u®D ¼Ã.W
Tindivanam 0.97 Own TNSTD Sub depot & bus stand  0.29

13. Amß¼Äö zÝ>çïïòçðÃè\çª
¶½©Ãç¦l_

Puducherry 1.2 Lease Charity Depot -

14. zD¼ïVðD ØÄVÍ>D
Kumbakonam 1.15 Own SETC Depot -

15. >ÞÄVÆì ØÄVÍ>D¶.s.¼ÃVÃè\çª \u®D ¼Ã.W

Thanjavur 1.45 Own ïwïD TNSTD Depot and Bus stand   0.44  

16. åVï©Ãâ½ðD ØÄVÍ>D¶.s.¼ÃVÃè\çª
Nagapattinam  3.23 Own ïwïD TNSTD Depot 0.49

17. Ø>V¿#ì zÝ>çïÃÞÄVBÝmcÃ. Ãè\çª
Ö¦D

Thozhudur 3.11 Lease Panch.land Sub depot -

18. ]òßE ØÄVÍ>D>.¶.¼ÃV.mÃè\çª
Thirichirapalli 2.93 Own TNSTD Depot 0.09 

19. ]òßE ØÄVÍ>D>.¶.¼ÃV.m
Thirichirapalli 0.93 Own TNSTD Bus stand  2.23 

20. ]òßE ØÄVÍ>D>.¶.¼ÃV.ï
Thirichirapalli 0.55 Own TNSTC Guest house (Lease from 

TNSTC) -  

21. ]òßE ØÄVÍ>D>.¶.¼ÃV.m¼Ã.íõ| \u®D ¦Bì
Am©̧Ý>_

Tiruchy-CWS 4 Own TNSTD Body building& RC/ Tyre unit 1.74

22. ïVç«Âz½ zÝ>çï>.¶.¼ÃV.mÃè\çª
Karaikudi 2 Lease TNSTC, KKM Depot 0.03 

23. ]õ|Âï_ zÝ>çï>.¶.¼ÃV.mÃè\çª
Dindigul 0.83 Lease TNSTC Depot (Lease from TNSTC) 6.29  

24. \mç« ØÄVÍ>D>.¼ÃV.ï. Ãè\çª
Madurai 5.45 Own TNSTD Depot  4.75 

25. \mç« ØÄVÍ>D>.¼ÃV.ï. ¼ÃòÍm WçéBD
Madurai 0.76 Own TNSTD Bus stand (Lease from 

TNSTC, MDU) 4.19 

26. ØïVâ¦VDÃâ½ zÝ>çïØå.ÄV.m.WéDcÃ.Ãè\çª
Kottampatti 0.33 Lease HW land Sub Depot (Motel) 2.33 

27. ]òØå_¼ko ØÄVÍ>DØå.ÄV.m.WéDÃè\çª
Tirunelveli I 1.09 Own HW land Depot 5.0
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28. ]òØå_¼ko zÝ>çï>.¶.¼ÃV.mÃè\çª
Tirunelveli II 2.22 Lease TNSTC Depot (Lease from TNSTC, 

TVL) -

29. #ÝmÂz½ ØÄVÍ>D].¼ÃV.ï. 3 °Âïì ¶.¼ÃV.ï. Ãè
\çª \u®D 2 °Âïì
>¶¼ÃVï�].Ø¦©¼ÃV

Tuticorin 5 Own T.T.C (3.00 acre SETC Depot & 
2.00 acre TNSTC 
Tirunelveli  Depot) 0.28

30. #ÝmÂz½ ØÄVÍ>D>.¶.¼ÃV.ï.Ãè\çª
Tuticorin 0.35 Own TNSTD Depot 0.50

31. ØÄº¼ïVâç¦ zÝ>çï>.¶.¼ÃV.ï.Ãè\çª 
Shencottah 1.28 Lease T.T.C Depot -  

32. ØÄº¼ïVâç¦ ØÄVÍ>D>.¶.¼ÃV.ï.cÃ. Ãè\çª
Shencottah 0.25 Own  TNSTD Sub Depot (Building)  0.13

33. åVïì¼ïVs_ ØÄVÍ>D>.¼ÃV.ï. Ãè\çª
Nagercoil 2.84 Own TNSTD Depot, Body building & 

RC unit 0.07

34. ï[MBVz\ö ØÄVÍ>D>.¶.¼ÃV.ïÃè\çª
Kanyakumari 0.54 Own TNSTD Depot 0.33

35. \VìÝ>Võ¦D ØÄVÍ>D>.¶.¼ÃV.ïÃè\çª
Marthandam 3.12 Own T.T.C Depot 14.09 

36. ]òkªÍ>A«D >MBVìkV¦çïÃè\çª
Thiruvananthapuram 0.4 Private Rent  Depot -  

37. ]òkªÍ>A«D ØÄVÍ>D>.¶.¼ÃV.ïþçá ¼\éVáì
¶|Âz\V½ z½lò©A
Thiruvananthapuram 900sq ft Own T.T.C Branch Managers 
-Apts Residence. - 

For J. MURALI & CO., 
Chartered Accountants 

F.R.No. 006979S 
CA S. RENUKA M. 
No. 232136 Partner 

UDIN 22232136APNSJ-C8899 

Place: Chennai 
Date : 22.08.2022 

]òkVáìï̂ ØÛ. x«¹ & ¼ïV
Ãâ¦BÂ ïðÂïVáìï̂
W.Ã]¡ ṏ. 006979S 

CA S. ¼«bïV
c.̈õ. 232136 Ãºz>Vì

UDIN 22232136APNSJ-C8899 

Ö¦D : ØÄ[çª
åV̂ : 22.08.2022
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COMMENTS OF THE COMPTROLLER 

AND AUDITOR GENERAL OF INDIA UNDER 

SECTION 143(6) (b) OF THE COMPANIES 

A C T,  2 0 1 3  O N  T H E  F I N A N C I A L  

STATEMENTS OF STATE EXPRESS 

TRANSPORT CORPORATION TAMIL NADU 

LIMITED, CHENNAI FOR THE YEAR ENDED 

31st MARCH 2022

The preparation of financial statements of 

State Express Transport Corporation Tamil 

Nadu Limited for the year ended 31 March 2022 

in accordance with the financial reporting 

framework prescribed under the Companies 

Act, 2013 Act is the responsibility of the 

management of the Company. The Statutory 

Auditors appionted by the Controller as Auditor 

General of India under section 139 (5) of the Act 

are responsible for expressing opinion on the 

financial statements under section 143 of the 

Act based on dependent audit in accordance 

with standards on audrting prescribed under 

section 143 (10) of the Act This is staed to have 

been done by them vide their revised Audit 

Report dated 22.08.2022 which supersedes 

their earlier Audit Report dated 30.07.2022. 

I, on behalf of the Comptroller and Auditor 

General  of  India have conducted a 

supplementary audit of the financial statements 

of State Express Transport Corporation Tamil 

Nadu Limited Chennai for the year ended 31 

March 2022 under section 143 (6) (a) of the Act. 

This supplementary audit has been carried out 

independently without access to the working 

papers of the statutory auditors and is limited 

primarily to  inquiries of the statutory auditors 

and company personnel and a selective 

examination of some of the accounting records. 

sç«¡ ¼ÃVÂzk«ÝmÂ ïwïD 
>tµåV| kç«B®Âï©Ãâ¦m � 
31/03/2022 gD åVÓ¦[ x½kç¦Í> 
gõ|ÂïVª ïðÂzï̂ Ãu¤, 2013-D 
gõ| W®kªºï¹[ Äâ¦Ý][ 143 (6) (b) 
ö̧s[ ÿµ ÖÍ]BÝ >èÂçïÝ mçÅ 
>çékì Ø>ösÂzD ïòÝmÂï̂ 

2022-gD gõ| \Vìß \V>D 31gD 
åVÓ¦[ x½kç¦Í> gõ½uïVª ¶«· 
sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD, >tµåV| 
otØ¦â ØÄ[çªl[, W]Wçé ¶¤ÂçïçB 
2013gD gõ| W®kªºï̂ Äâ¦Ý]_ 
z¤©̧â| ĉákV® >BVöÂï ¼kõ½Bm 
ÖÍW®kª WìkVïÝ][ ØÃV®©ÃVzD. 
Äâ¦©̧ö¡ 139 (5) [  Ã½ ÖÍ]B >èÂçïÝ 
mçÅ >çék«V_ WB\ªD ØÄFB©Ãâ¦ 
Äâ¦̄ìk >èÂçïBVáìï̂ ö̧¡ 143 (10) 
W]Wçé ¶¤ÂçïçB, ÖÍ]B Ãâ¦BÂ 
ïðÂïVáìïáV_ Øk¹l¦© Ãâ|̂á 
ïðÂÿâ| Wçé©ÃVâ|Â ¼ïVâÃV|ïÓÂ 
þðºï¡D, ·>Í]«\Vï¡D >èÂçï ØÄFm 
Äâ¦̧ö¡ ṏ. 143�[ Ã½ ïòÝmç« 
Ø>ös©Ãm ¶kìï¹[ ØÃV®©ÃVzD. 
Öçkïçá ]òÝ]Bç\Âï©Ãâ¦ 22.08.2022 
gD ¼>]lâ¦, ¶kìï¹[ >èÂçï 
¶¤ÂçïBoòÍm, xÍç>B 30.07.2022 
åV¹oòÍm \Vu¤Bç\Âï©Ãâ¦m.

ÖÍ]B >èÂçïÝ mçÅ >çéòÂïVï 
Äâ¦̧ö¡ 143 (6) (a) [ Ã½ 2022D gõ| \Vìß 
\V>D 31gD ¼>]¥¦[ x½kç¦Í> 
gõ½uïVª ¶«· sç«¡© ¼ÃVÂzk«ÝmÂ 
ïwïD >tµåV| otØ¦âç¦ mçð >èÂçï 
ØÄF¼>[. ÖÍ> mçð >èÂçï, Äâ¦̄ìk 
>èÂçïBVáìï̂ kç«B®Âï©Ãâ¦ 
x>_Wçé >ïk_ï̂, W®kªÝ][ 
ÃèBVáìï̂ ¼ÄV>çªÝ ¼>ì¡ ØÄFB©Ãâ¦ 
Eé ïðÂz© Ã]¡ï̂ gþBçk °mD 
Ö_éV\_ ¼\uØïV̂á©Ãâ¦m.
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In view of the revisions made with statutory 

Auditors Report, to give effect to some of my 

audit observations raised during supplementary 

audit, I have no further comments to offer upon 

or supplement to the Statutory Auditors' Report 

under section 143 (6) (b) of the Act.

For and on the behalf of the                            

Comptroller & Auditor General of India

K.P. Anand                                                        

Principal Accountant General

Place : Chennai
Date : 30/08/2022

mçð >èÂçïl[ ¼ÃVm ¿̈©Ã©Ãâ¦ 
ª̈m Eé >èÂçï ¶k>VM©Aïçá 
åç¦xçÅ©Ã|Ý> Äâ¦xçÅ >ðÂçï 
BVáìï̂ ¶¤Âçï¥¦[ ØÄFB©Ãâ¦ 
]òÝ>ºï¹[ ÃVìçkl_, ö̧¡ 143 (6) [ 
Äâ¦Ý][ ÿµ Äâ¦xçÅ >èÂçïBVáìï¹[ 
¶¤Âçïl[ *m åV[ ¼\KD ïòÝmÂïçá 
kwºï¼kV ¶_ém í|>éVï kwºï¼kV 
°mt_çé.

ÖÍ]B >èÂçïÝmçÅ >çékòÂïV¡D 
¶kì ÄVìÃVï¡D

¼ï.̧. gªÍÝ
ïðÂïVF¡Ý mçÅ >çékì

Ö¦D : ØÄ[çª
åV̂ : 30/08/2022
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ADDENDUM TO THE DIRECTORS' 
REPORT

The Board of Directors have considered 
the report of Statutory Auditors on the account 
for the year ended 31st March 2022 and 
observed as below:

STATUTORY AUDITOR'S REMARKS

Para 1

Non-provision of damages Rs.1505.58 
lakhs (Previous year Rs.1577.71 lakhs) towards 
non-payment Employees Provident Fund Trust 
loss upto 31.03.2022 amounting to Rs. 
17731.67 lakhs (Rs.16850.61 lakhs) to 
Provident Fund Trust.

Observation

The Loss on SETC Employees Provident 
Fund Trust upto 31/03/2022 is arrived after 
providing interest in the books of accounts.  As a 
matter of policy, the loss for the year 2021-22 will 
be provided during the year 2022-23.

Para 2

Non-provision of pension of Rs.2023.81 
crores (Previous year Rs.1816.74 crores) on 
actuarial basis as to the extent of Rs.2023.81 
crores (Previous year Rs.1816.74 crores) as 
mandated in AS-15 Revised issued by the ICAI.

Observation

Factual Report.  Suitable disclosure has been 
made in Note No.25.2(9).

ÖBÂzåìï¹[ ¶¤ÂçïÂz 
[̧ Öçð©A

ÖÍW®kªÝ][ WìkVïÂ z¿\\Vªm 
2022gD gõ| \Vìß \V>D 31¶D åVÓ¦[ 
x½kç¦Í> W®kª ïðÂþ[ *m Äâ¦̄ìk 
>èÂçïBVáìï̂ ¶kìï¹[ ïòÝmï̂ *m 
ÿµïõ¦ sáÂïºïçá Ø>ösÝm̂ám.

Äâ¦xçÅ >èÂçïBVáö[ z¤©A

ÃÝ] � 1

31/03/2022 kç« »aBì kòºïVé 
çk©A W] åDÃï Öw©A Ô. 1505.38 
ÖéâÄºï̂ (xÍç>B gõ| Ô. 1577.71 
ÖéâÄºï̂) kwºïV>m \u®D 31/03/2022 
kç« \u®D 31/03/2022 kç«léVª çk©A 
W] åDÃïÝ ]uïVª Öw©A Ô. 17731.67 
ÖéâÄºï̂ (Ô.16850.61 ÖéâÄºï̂)

z¤ÝmçÅ :

31/03/2022 kç«léVª ¶.s.¼ÃV. 
ïwïÝ][ »aBìï¹[ kòºïVé  çk©AW] 
åDÃï Öw©A ïðÂz AÝ>ïºï¹_ kâ½çB 
kwºþB Å̧z ïðÂþ¦©Ãâ¦m. ØïV̂çïl[ 
Ã½, 2022-23D gõ| ïðÂþ_ |̈ÝmÂ 
ØïV̂á©Ã|D.

ÃÝ] � 2

ÖÍ]B Ãâ¦B ïðÂïVáìïáV_ 
Øk¹l¦©Ãâ¦ ]òÝ] °̈ü�15Ö[ Ã½ 
\]©¬â¦Váìï̂ \]©¬| ¶½©Ãç¦l_ 
{FÆ]BÝ Ø>Vçï Ô. 2023.81 ¼ïV½ 
(Ô.1816.74 ¼ïV½ ) ïðÂþ_ W]ØBVmÂïD 
ØÄFB©Ã¦s_çé.

z¤ÝmçÅ :

WïµßE ÄVìÍ> ¶¤Âçï : ïðÂzï¹[ 
Îò Ãz]BVï ¶ç\¥D z¤©Aï¹_ Ã]_ 
Ø>ösÂï©Ãâ|̂ám. z¤©A ṏ. 25.2 (8)
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Addendum To The Directors' Report 
(Contd.)

Para 3

Non provision for non-moving and obsolete 
items in Inventories Rs.6.69 lakhs (Previous 
year Rs.6.69 lakhs)

Observation

Necessary steps have been taken to 
dispose the non-moving items though tender 
cum public auction.

Para 4

Non provision for Inventory of ADW 
materials and consumables for Rs.16.13 lakhs 
(Previous year Rs.16.78 lakhs).

Observation

Government have issued directions to 
assess value through approved valuer and then 
dispose the above items.

Para 5

Non provis ion of  doubtfu l  debts 
(M/s.Freelance Associates) in relation to 
Advertisement in buses for Rs.36.00 lakhs.

Observation

Doubtful provision has been made during 
2021-22 towards Advertisement in buses.

Para 6

Non provision of GST liability on 
cancellation charges on reservation charges of 
Rs.20.81 lakhs.

Observation
Recently Ministry of Finance, Government 

of India have issued circular no.178/10/2022-
GST in connection with cancellation charges 
against reservation made Bus applicable only 
on AC buses @ 5%.  In view of the above, we 
have effected this GST only Sep-2022 onwards.

ÖBÂzåìï¹[ ¶¤ÂçïÂz 
[̧ Öçð©A (Ø>V¦ìßE)

ÃÝ] � 3

AwÂïÝ]_ Ö_éV> Ä«Âzï̂ \u®D 
ïVéVk]BVª ØÃVòâïÓÂz Öw©¬| 
ÎmÂïV>m Ô. 6.69 ÖéâÄD (xÍç>B gõ| 
Ô.6.69 ÖéâÄD)

z¤ÝmçÅ :

Ø¦õ¦ì \u®D ØÃVm °éD 
s¦©Ãâ¦VKD åï«V> ØÃVòâïçá 
¶©AÅ©Ã|Ý> ¼>çkBVª å¦k½Âçïï̂ 
|̈Âï©Ãâ|̂áª.

ÃÝ] � 4

Ô. 16.13 ÖéâÄD (xÍç>B gõ| 
Ô.16.78 ÖéâÄD) ¶D\V z½Àì 
W®kªÝ]uïVª Jé©ØÃVòâï̂ \u®D Oïì 
ØÃVòâï¹[ Öò©AÂz Öw©¬| °mD ÎmÂÿ| 
ØÄFBs_çé.

z¤ÝmçÅ :

¶ºÿïöÂï©Ãâ¦ \]©¬â¦Váì JéD 
\]©çÃ \]©̧|k>uzD, ¼\¼é ĉá 
ØÃVòâïçá ¶©AÅ©Ã|Ýmk>uzD 
¶«ÄVºïD kaïVâ|>_ïçá kwºþ¥̂ám.

ÃÝ] � 5

kV«VÂï¦[ï̂ ¼ÃòÍmï¹_ Ô. 36.00 
ÖéâÄÝ]uz sáDÃ«D ØÄFkm Ø>V¦ìÃVï 
kwºïV>m.

z¤ÝmçÅ :

2021-22_ ¼ÃòÍmï¹_ sáDÃ«D 
ØÄF> kçïl_ kV«VÂï¦ªVï ÎmÂÿ| 
ØÄFB©Ãâ|̂ám.

ÃÝ] � 6

x[Ã]¡Â ïâ¦ð\Vª Ô. 20.81 
ÖéâÄÝ]_ «ÝmØÄF¥D ï¦¦ðºï¹_ 
÷̈ü½ ØÃV®©A kwºï©Ã¦s_çé.

z¤ÝmçÅ :

Ä*ÃÝ]_ ÖÍ]B ¶«E[ W] ¶ç\ßÄïD, 
x[Ã]¡Âz ]̈«Vª «Ým ïâ¦ðºï̂ 
Ø>V¦ìÃVï ·u¤Âçï ṏ. 178/10/2022 � 
÷̈ü½çB Øk¹lâ¦m. ¼\uí¤BkuçÅÂ 
ïòÝ]_ ØïVõ|, ÖÍ> ÷̈ü½çB 
ØÄ©�2022 x>_ ¶\_Ã|Ý]¥̂¼áVD.
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Para 7

No confirmations have been received from 
Debtors and Creditors and parties to whom 
loans and Advances have been made.

Observation

In the letter of confirmation sent to all 
Sundry Debtors and Sundry Creditors 
mentioning that if no reply is received within 10 
days, it would be presumed that the balance 
communicated is correct.  As replies from 
Sundry Debtors and Creditors for confirmation 
of balance were not received within the time 
stipulated the accounts have been finalised 
presuming that the balances communicated are 
correct.

Para 8a

Revenue recognition with respect to 
reimbursement from government on free / 
concessional passes to MLA, Ex-MLA, Cancer 
Patient, Drama artists and Freedom Fighters, 
revenue is recognized only at the time of actual 
receipts and the financial effect of same is not 
being quantifiable.

Observation

Factual Report.  Accounting policy is 
disclosed in Note no.25[1(ii)(2.1)] 

Para 8b

Revenue recognized at the time of actual 
receipt in respect of compensation amount 
received from third party insurance claims, the 
financial effect fo the same is not being 
quantifiable.

ÖBÂzåìï¹[ ¶¤ÂçïÂz 
[̧ Öçð©A (Ø>V¦ìßE)

ÃÝ] � 7

Ø>Va_ Z]BVª ï¦ªV¹ï̂, ï¦[ 
ØïV|Ý>kìï̂ \u®D ï¦[ x[ Ãðºï¹[ 
WKçkï̂ c®] ØÄFB©Ãâ| ï½>ºï̂ 
ØÃÅ©Ã¦s_çé.

z¤ÝmçÅ :

Ø>Va_ Z]BVª ï¦ªV¹ï̂, ï¦[ 
ØïV|Ý>kìï̂ \u®D ï¦[ x[ Ãðºï¹[ 
WKçk Ø>Vçï c®] ØÄFB ¶Ð©Ã©Ãâ¦ 
ï½>Ý]_ 10 ]ªºïÓÂẑ Ã]_ï̂ 
ØÃÅ©Ã¦Vs½_ ï½>Ý]_ Ø>ösÂï©Ãâ¦ 
WKçk Ø>Vçïï̂ ÄöØB[® |̈ÝmÂ 
ØïV̂á©Ã|Ø\[® íÅ©Ãâ|̂ám. 
gõ¦¤Âçï̂ x½Âï ØïV|Âï©Ãâ¦ ïVé 
¶kïVÄÝ]uẑ ï¦ªV¹ï¹¦tòÍm Ã]_ï̂ 
ØÃÅ©Ã¦V>>V_ ï½>Ý]_ z¤©̧â|̂á 
WKçk Ø>Vçï ÄöØB[® |̈ÝmÂ 
ØïV̂á©Ãâ¦m.

ÃÝ] � 8a

D̈.̈_°., x[áV̂ D̈.̈_.°,. 
Au®¼åVF ¼åVBV¹, åV¦ïÂ ïçéQìï̂ 
\u®D ·>Í]«© ¼ÃV«Vâ¦ T«ìïÓÂz ¶«· 
kwºzD ÖékÄ / ÄKçï© ÃBðß æâ|ï̂ 
Ø>V¦ìÃVª kòkVF ¶ºÿïV«D, cõç\BVï 
k«¡ çkÂzD¼ÃVm \â|¼\ kòkVF 
¶ºÿïöÂï©Ã|þÅm \u®D ¶>[ W] 
sçá¡ ïðÂþ¦©Ã¦Vm.

z¤ÝmçÅ :

cõç\ ¶¤Âçï. ïðÂzÂ ØïV̂çï 
z¤©A ṏ. 2 5 [ 1 ( i i ) ( 2 . 1 ) ]  Ö_ 
Øk¹l¦©Ãâ|̂ám.

ÃÝ] � 8b

J[ÅVD >«©A Ö[ó«[ü 
¼ïVöÂçïï¹_ ÖòÍm ØÃÅ©Ãâ¦ Öw©¬â|Ý 
Ø>VçïçB© ØÃV®Ý>kç« cõç\BVª 
«æm ¼å«Ý]_ ¶ºÿïöÂï©Ãâ¦ kòkVF, 
¶>uïVª W] sçá¡ ïðÂþ¦ x½BV>m.
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Observation

Factual Report.  Accounting policy is 
disclosed in Note No.25[(ii)(2.2)].

Para 9

The total Paid up Capital of Rs.69838.78 
lakhs, an amount of Rs.563.23 lakhs is shown 
as credit balance in Share Advance account. 
The Enhancement of Authorised Capital was 
made on 08/07/202 as per G.O.114/ 
Dt.25/09/2020.  The Authorised Capital of the 
Corporation stands at Rs.71000 Lakhs as on 
31/03/2022. The shares are yet to be issued for 
the credit balance of share advance.

Observation

Necessary steps have been taken to issue 
shares for Rs.563.23 lakhs to next year 2022-
23.

Para 10

No provision has been made for the debtors 
having unsettled outstanding balance for more 
than 3 years amounting to Rs.662.84 Lakhs.  It 
inc ludes Rs.468.67 Lakhs due f rom 
Government departments and Other STU.

Observation

Necessary steps have been taken to realize 
the pending receivable from Government during 
2022-23.

Para 11

TDS of Rs.676072/- deducted under 
Section 194A for the Financial Year 2019-2020 
was not remitted.

Observation

MCOP 2 cases balance amount is yet to be 
settled and 1 cases under Lok Adalat case.  
Hence, TDS not remitted.

ÖBÂzåìï¹[ ¶¤ÂçïÂz 

[̧ Öçð©A (Ø>V¦ìßE)

z¤ÝmçÅ :

cõç\ ¶¤Âçï. ïðÂzÂ ØïV̂çï 
z¤©A No.25 [ ( i i ) (2 .2 ) ]Ö_ Øk¹l¦© 
Ãâ|̂ám.

ÃÝ] � 9

Ø\VÝ> ØÄKÝ>©Ãâ¦ Jé>ª\Vï 
Ô.69838.78 éâÄºï̂, Ô.563.53 éâÄD 
Ãºz x[ÃðD ïðÂþ_ Öò©ÃVïÂ ïVâ¦© 
Ãâ|̂ám.  G.O.114/ Dt.25/09/2020 Ö[ Ã½ 
08/07/2021 ¶[® ¶ºÿïöÂï©Ãâ¦ 
Jé>ªÝ][ sökVÂïD ØÄFB©Ãâ¦m. 
ïwïÝ][ ¶ºÿïöÂï©Ãâ¦ Jé>ªD 
31/03/2022 ¶[® Ô.71000 éâÄ\Vï 
ĉám. Ãºz x[ÃðÝ][ Öò©AÂïVª 
Ãºzï̂ Ö[ÐD Øk¹l¦©Ã¦ s_çé.

z¤ÝmçÅ :

¶|Ý> gõ| 2022-23�_ Ô.563.23 
éâÄÝ]uz Ãºzïçá Øk¹l|k>uz 
¼>çkBVª å¦k½Âçïï̂ |̈Âï©Ãâ|̂áª.

ÃÝ] � 10

3 gõ|ïÓÂzD ¼\éVï Ô. 662.84 
éâÄºï̂ WKçkl_ ĉá WKçkÝ 
Ø>VçïçB ï¦ªV¹ïÓÂz kwºï©Ã¦ 
s_çé. Ö]_¶«· mçÅï̂ \u®D Å̧ 
Ä¼ïV>« ¼ÃVÂzk«ÝmÂ ïwïºïÓÂz ØÄKÝ> 
¼kõ½B Ô.468.67 éâÄºï̂ ¶¦ºzD.

z¤ÝmçÅ :

2023-23 gD gõ½_ ¶«E¦tòÍm 
WKçkl_ ĉá k«¡ï̂ ØÃ®k>uz 
¼>çkBVª å¦k½Âçïï̂ |̈Âï©Ãâ|̂áª.

ÃÝ] � 11

2019-2020 W]BVõ½ÅÂïVª ö̧¡ 
194A Ö[ ÿµ ïaÂï©Ã¦¦ Ô. 676072/- 
kò\Vª kö ØÄKÝ>©Ã¦s_çé.

z¤ÝmçÅ :

¼\Vâ¦VìkVïª yì©ÃVF 2 kwÂẑ *]Ý 
Ø>Vçï Ö[ÐD yìÂï©Ã¦s_çé. \u®D 
\Âï̂ zçÅ yìÂzD \[ÅÝ][ ÿµ Îò kwÂz 
Ö[ÐD yì¡ ØÄFB©Ã¦s_çé. ª̈¼k, 
kò\Vª kö ØÄKÝ>©Ã¦s_çé.
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Para 12

Depreciation on CCTV camera installed at 
ADW Plant was charged to Profit & Loss 
Account at Rs.14,736.23 which was in excess 
by Rs.1,861.80.

Observation

The excess amount charged under 
depreciation to be reversed under prior period 
income during 2022-23.

Para 13

The outstanding liabilities of Rs.438.13 
Lakhs is a litigation against chassis of supplier 
for which the High Court order was received 
2017.  However this liability has not been added 
to prior period income and hence has a resulted 
in understatement of prior period income and 
over statement of outstanding liabilities.  
However the Management has not been able to 
come to a financial conclusion on the legality of 
the issue.  Since the above dismissal has not 
been contested by the supplier in the past 5 
financial years the Management is examining 
the finality of the legal status of the same and will 
decide on the legal advice in this regard during 
the financial year 22-23 simultaneous with 
initiating the realisation of Rs.438.13 Lakhs 
share capital assistance from the Government 
of Tamil Nadu.

Observation

The High court ordered in favour of SETC.  
However, we may get opinion from Government 
pleader in this regard and  place before the 
board for withdrawal of this liability after getting 
legal opinion.

ÖBÂzåìï¹[ ¶¤ÂçïÂz 
[̧ Öçð©A (Ø>V¦ìßE)

ÃÝ] � 12

¶D\V z½Àì gçél_ W®k©Ãâ¦ 
CCTV ¼ï\«Vs[ ¼>F\VªD, éVÃD \u®D 
Öw©AÂ ïðÂþ_ Ô. 14,736.23 
kóoÂï©Ãâ¦m. Öm Ô. 1861.80 ¶]ï\Vï 
ÖòÍ>m.

z¤ÝmçÅ :

¼>F\VªÝ][ ÿµ kóoÂï©Ã|D 
¶]©Ã½BVª Ø>Vçï 2022-23 gõ| k«¡ 
ØÄé¡ ïðÂþ_ Äö ØÄFB©Ã|D.

ÃÝ] � 13

WKçkl_ ĉá Ô. 438.13 éâÄºï̂ 
¼ÃòÍm ¶½ßÄâ¦D kVºþB W®kªÝ]uz 
]̈«Vª kwÂïVzD, Ö>uïVï cBì À]\[Å 
cÝ>«¡ 2017-Ö_ ØÃÅ©Ãâ¦m. Öò©̧ÐD 
ÖÍ> ØÃV®©A xÍç>B ïVé kò\VªÝm¦[ 
¼ÄìÂï©Ã¦s_çé. ª̈¼k xÍç>B ïVé 
kò\VªD \u®D ¶¤ÂçïÂz ¶]ï\Vï 
zçÅÝm \]©̧¦©Ãâ|̂ám. WKçkl_ 
ĉá ØÃV®©Aï̂ Ë̈kVÅVlÐD, 
«̧ßEçªl[ Äâ¦̄ìk\Vª >[ç\ z¤Ým 
WìkVïÝ>V_ Îò W] x½¡Âz k« 
x½Bs_çé. ¼\uïõ¦ kwÂþuïVª 
À]\[Å yì©çÃ ï¦Í> W]BVõ|ï¹_ 
kwºzå«V_ ]̈ìÂï©Ã¦V>>V_, WìkVïD 
¶>[ Äâ¦ Z] Wçél[ Ö®]Ý >[ç\çB 
gF¡ ØÄFm, 22-23 W]BVõ½_ Öm 
Ø>V¦ìÃVª Äâ¦ g¼éVÄçªï̂ z¤Ým x½¡ 
ØÄF¥D. >tµåV| ¶«E¦tòÍm Ô. 438.13 
éâÄD Ãºz Jé>ª c>s ØÃÅ©Ãâ¦m.

z¤ÝmçÅ :

cBì À]\[ÅD ¶«· sç«¡ 
¼ÃVÂzk«ÝmÂ ïwïÝ]uz g>«kVï 
cÝ>«sâ¦m. Ë̈kVkVlÐD, Öm Ø>V¦ìÃVï 
¶«ÄVºï kwºï¤Qö[ ïòÝç>© ØÃÅéVD 
\u®D Äâ¦Â ïòÝç>© ØÃuÅ Å̧z ÖÍ>© 
ØÃV®©çÃÝ ]òDÃ© ØÃ®k>uïVï 
å¦k½Âçïï̂ |̈Âï©Ã|D.
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Para 14

The trade receivable includes a sum of 
Rs.345.92 Lakhs due from the Government of 
Tamil Nadu towards diesel subsidy books as prior 
period of income in the financial year 19-20.  This 
amount represents the additional cost increase in 
HSD consumption due to price hike for the period 
15/03/2013 to 22/04/2013 which is to be 
reimbursed by the Government.  The Company 
have initiated the correspondence with the 
Government on the said dues which was resultant 
of a Supreme Court Order in the year 2017 as 
additional claim by Oil Companies which is after 
the policy decision of Government to grant 
subsidies to a limited extend only.  In our opinion 
the above mentioned amount is not recoverable 
and has to be written off.

Observation

The Corporation initiated action to reimburse 
the amount from the Government and wrote letter 
in this regard and taken necessary steps in other 
ways also to realize the amount.

Para 15

The capital WIP includes Rs.1.03 Lakhs 
towards a wall constructed at Erode Bus Stand on 
the land allotted by the Municipal Authority.  But 
the land with wall was taken over by the Municipal 
Authority in May 1985.  Though the assets no 
longer exist and the Corporation had assured to C 
& AG that it will take necessary action to withdraw 
the WIP to the tune of Rs.1.03 Lakhs in book of 
accounts during 2019-20 after Board Approval, still 
the asset was not written off.  The Board has 
directed to send the proposal sent to Government 
for withdrawal of Capital WIP.  Accordingly letter 
was sent to the Government in this regard vide 
letter No.572875/J1/Acts/SETC/2020, dated 
31/12/2020.  After getting approval from the 
Government, it will be write-off.  The wrong 
classification continues in the current FY 2021-
2022 also.

.

ÖBÂzåìï¹[ ¶¤ÂçïÂz 
[̧ Öçð©A (Ø>V¦ìßE)

ÃÝ] � 14
ÏÄ_ \VMB© AÝ>ïºïÓÂz 19-20 

W]BVõ½_ xÍç>B kò\Vª\Vï >tµåV| 
¶«ÄVºïÝ]¦D ÖòÍm ØÄKÝ> ¼kõ½B 
Ô.345.92 éâÄºï̂ kìÝ>ïD ØÃÅÝ>Âïçk. 
ÖÍ>Ý Ø>VçïBVªm 15/03/2013 x>_ 
22/04/2013 kç«léVª ïVéÂïâ¦Ý]_ sçé 
cBì¡ ïV«ð\Vï HSD Oïì¡ÂïVª í|>_ 
ØÄé¡ ¶]ïö©çÃÂ z¤ÂþÅm, Öm 
¶«ÄVºïÝ>V_ ]ò©̧ß ØÄKÝ>©Ã¦ ĉám. 
2017 gD gõ½_ cßÄ À]\[Å cÝ>«s[ 
sçákVï, ṏØðF W®kªºï¹[  í|>_ 
cöç\¼ïV«éVï, ¶«ÄVºïD z¤©̧â¦ ïVéÂ 
Øï|suz \â|¼\ \VMBºïçá 
kwºzk>uïVª ØïV̂çï x½suz© Å̧z, 
W®kªD ¶«ÄVºïÝm¦[ ï½>© Ãö\VuÅÝç>Ý 
Ø>V¦ºþBm. º̈ï̂ ïòÝm©Ã½, ¼\¼é 
z¤©̧¦©Ãâ¦ Ø>Vçï ]òDÃ© ØÃÅ x½BVm 
\u®D >̂ÓÃ½ ØÄFB©Ã¦ ¼kõ|D.
z¤ÝmçÅ :

¶Í>Ý Ø>VçïçB ¶«E¦D ÖòÍm 
]ò©̧© >« ÖÂïwïD å¦k½Âçï |̈Ý>m¦[, 
Öm Ø>V¦ìÃVï ï½>D ¿̈]Bm¦[, ¶Í>> 
Ø>VçïçB© ØÃ®k>uzÝ ¼>çkBVª \uÅ 
kaï¹KD å¦k½Âçï |̈Âï©Ã|D.
ÃÝ] � 15

~¼«V| ¼ÃòÍm WçéBÝ]_ åï«VâE 
gçðBÝ>V_ ÎmÂï©Ãâ¦ WéÝ]_ 
ïâ¦©Ãâ|̂á ·kç« ¼åVÂþ Ô.1.03 éâÄD 
å¦Í¼>¤ kòD  Jé>ª ØÄé¡Â ïðÂþ_ 
¶¦ºzD. gªV_ ·kò¦[ í½B WéD ¼\ 
1985Ö_ åï«VâE gçðBÝ>V_ çïBï© 
Ã|Ý>©Ãâ¦m. ØÄVÝmÂï̂ Ö_çé [̈ÅVKD, 
Ô.1.03 éâÄD \]©̧éVª å¦Í¼>¤ kòD 
Jé>ª© ÃèïÓÂïVª ØÄéçk ]òDÃ© ØÃÅ 
¼>çkBVª å¦k½Âçï |̈©Ã>Vï ÖÂïwïD 
\Ý]B >èÂçï ¶KkéïÝ][ 
ïðÂïVBòÂz c®]B¹Ý>m. ÖBÂzªìï̂ 
z¿ Î©A>KÂz© Å̧z 2019-20_ ïðÂz© 
AÝ>ïD, Ö[ÐD ØÄVÝm >̂ÓÃ½ ØÄFB©Ã¦ 
s_çé. å¦Í¼>¤B kòD Jé>ª ØÄéçk 
]òDÃ© ØÃ®k>uïVï ¶«·Âz ¶Ð©Ã©Ãâ¦ 
xªØ\Vaçk ¶Ð©Ã, ÖBÂzªì z¿ 
cÝ>«sâ|̂ám. ¶>[Ã½ Öm Ø>V¦ìÃVï 
31/12/2020 ¼>]lâ¦ ï½>D ṏ. 
572875/J1/Acts/SETC/2020, [̈Å ï½>Ý]_ 
¶«·Âz ï½>D ¶Ð©Ã©Ãâ¦m. ¶«E¦D ÖòÍm 
¶Ð\] ØÃuÅ [̧, >̂ÓÃ½ ØÄFB©Ã|D. 
>u¼ÃVç>B W]BVõ| 2021-2022 Ö_ 
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Observation

Factual Report.  Suitable disclosure has been 
made in Note No.25.2(2)(e).

Para 16

The WDV of fixed assets includes Rs.0.82 
Lakhs towards capital expenditure incurred 
towards Palani & Ettayapuram and then the same 
was handed over to Highways Department Way 
back in 1995-96.  The Corporation has made a 
provision of rs.0.82 Lakhs as doubtful debts in 
2014-15, in spite of Corporation committing to C & 
AG to take necessary action against the same still 
it is not written off in the books of accounts.  The 
Board has directed to send the proposal sent to 
Government for withdrawal of the Asset.  
Accordingly letter was sent to the Government in 
this regard vide letter No.572875/J1/Acts/ 
SETC/2020, dated 31/12/2020.  After getting 
approval from Government, it will be written off.  
This status continues in the current FY 2021-22 
also.

Observation

Factual Report.  Suitable disclosure has been 
made in Note No.25.2(2)(f).

Para 17

The Classifications with respect to long term 
borrowings, Sundry Debtors and Sundry Creditors 
in Schedule III are not in proper order.

Observation

Suitable modification will be made in the next 
financial year onwards.

     For and on behalf of the Board      
CHAIRMAN

Place : Chennai            
Date : 21/09/2022                  

>kÅVª  kçï©ÃV| Ø>V¦ìþÅm.
ÖBÂzåìï¹[ ¶¤ÂçïÂz 
[̧ Öçð©A (Ø>V¦ìßE)

z¤ÝmçÅ :

cõç\ ¶¤Âçï. z¤©A ṏ. 25.2(2)(e) 
Ö_ ØÃVòÝ>\Vª Øk¹©Ã|Ý>_ 
ØÄFB©Ãâ|̂ám.

ÃÝ] � 16

WçéBVª ØÄVÝmÂï¹[ ÖÅÂï \]©A, 
\u®D â̈¦BA«Ý]uz ØÄFB©Ãâ¦ Jé>ªß 
ØÄésª\Vï Ô. 0.82 éâÄÝç> ĉá¦ÂþBm, 
[̧ªì ¶m 1995-96 Ö_ Øå|ÞÄVçéÝ 
mçÅl¦D Î©Ãç¦Âï©Ãâ¦m. 2014-15 gD 
gõ½_ ÄÍ¼>ïÝ]uzöB ï¦[ïáVï Ô. 0.82 
éâÄºïçá ÖÂïwïD ÎmÂþ¥̂ám.        
¶>uz ö̈«Vï ¼>çkBVª å¦k½Âçï  
|̈©Ã>Vï ÖÂïwïD \Ý]B ¶«· >èÂçï 
ïðÂïVBÝ]uz c®]B¹Ý> ¼ÃV]KD, ¶m 
Ö[ÐD ïðÂz© AÝ>ïºï¹_ ¿̈>©Ã¦ 
s_çé. ØÄVÝç> ]òDÃ© ØÃ®k>uïVï 
¶«·Âz ¶Ð©Ã©Ãâ¦ x[Ø\Vaçk ¶Ð©Ã 
ÖBÂzªì z¿ cÝ>«sâ|̂ám. ¶>[Ã½, Öm 
Ø>V¦ìÃVï 31/12/2020 ¼>]lâ¦ ï½>D ṏ. 
572875/J1/Acts/ SETC/2020, [̈Å ï½>Ý]_ 
¶«·Âz ï½>D ¶Ð©Ã©Ãâ¦m. ¶«E¦D ¶Ð\] 
ØÃuÅ [̧, >̂ÓÃ½ ØÄFB©Ã|D. ÖÍ>Wçé 
å¦©A W]BVõ| 2021-22KD Ø>V¦ìþÅm.

z¤ÝmçÅ :

cõç\ ¶¤Âçï. z¤©A ṏ. 25.2(2)(f) 

Ö_ ØÃVòÍ>\Vª Øk¹©Ã|Ý>_ ØÄFB© 
Ãâ|̂ám.

ÃÝ] � 17

¶â¦kçð  III Ö_ ĉá Àõ¦ ïVé 
ï¦[ï̂, Ãé>«©Ãâ¦ ï¦ªV¹ï̂ \u®D 
Ãé>«©Ãâ¦ ï¦ªV¹ï̂ Ø>V¦ìÃVª 
kçï©ÃV|ï̂ ÄöBVª köçÄl_ Ö_çé. 

z¤ÝmçÅ :

¶|Ý> W]BVõ½_ >zÍ> ]òÝ>D 
ØÄFB©Ã|D.

Ö¦D : ØÄ[çª
åV̂ : 21.09.2022
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BALANCE SHEET AS AT 31/03/2022

Description

N
o

te
 N

o Figures for 
the current re-
porting period 

2020-2021 
(Rs. in Lakhs)

nÍØ>Vçï ïðÂz 2022 gõ|
\Vìß 31DåV̂ ¶[®̂áÃ½

sk«ºï̂

z
¤
©
A
 
ṏ

å¦©A gõ| 
Figures for the 

current re-
porting period 

2021-2022
(Ô. ÖéâÄÝ]_)

ï¦Í> gõ|

1.Ãºzï̂ & ØÃV®©Aï̂ I. EQUITY & LIABILITIES

1.Ãºz>V««ìï̂ W] 1. SHARE HOLDER'S

FUNDS

¶.Ãºz Jé>VªD a. SHARE CAPITAL 1 69838.78 63318.37

g.¼Ä\ W]ïÓD cÃöïÓDb. RESERVES & SURPLUS 2 (375475.81) (326407.52)

Ö.mçð Ø\VÝ>D SUBTOTAL (1) (305637.02) (263089.15)

2.Ãºz x[ÃðD � >tµåV|2. SHARE ADVANCE -

¶«· Govt. of Tamil Nadu 563.23 563.23

(>tµåV| ¶«· \u®D ¶«E[(All Shares held by 

WB\ª >V«ìï̂ ØÃBö_ ĉáGovernment of Tamil Nadu)

Ãºzï̂)

3. å¦©A ØÃV®©Aï̂ ¶_éV>çk3. NON CURRENT

LIABILITIES

¶.Àõ¦ïVé ï¦[ï̂ a. LONG TERM BORROWINGS 3 158759.99 113196.75

g.°ªçB Àõ¦ ïVé b. OTHER LONG TERM

ØÃV®©Aï̂ LIABILITIES 4 1726.81 1510.70

Ö.Àõ¦ ïVé ÎmÂïºï̂ c. LONG TERM PROVISIONS 5 25447.47 18413.07

SUB TOTAL (3) 185934.27 133120.53

4.å¦©A ØÃV®©Aï̂ 4. CURRENT LIABILITIES

¶.z®þB ïVé ï¦[ï̂ a. SHORT TERM BORROWINGS 6 18322.83 44729.89

g.kèïJéD ØïV|Âï©Ã¦ b. TRADE PAYABLES 7 195.88 325.80

¼kõ½Bçk

Ö.°çªB å¦©A ØÃV®©Aï̂ c. OTHER CURRENT

LIABILITIES 8 108882.39 97055.75

~.z®þB ïVé ÎmÂÿ|ï̂ d. SHORT TERM 

PROVISIONS 9 9667.40 12440.41

mçð Ø\VÝ>D SUBTOTAL (4) 137068.50 154551.85

Ø\VÝ>D (1+2+3+4) TOTAL (1+2+3+4) 17928.99 25146.46
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BALANCE SHEET AS AT 31/03/2022

Description

N
o

te
 N

o Figures for 
the current re-
porting period 

2020-2021 
(Rs. in Lakhs)

nÍØ>Vçï ïðÂz 2022 gõ|
\Vìß 31DåV̂ ¶[®̂áÃ½

sk«ºï̂

z
¤
©
A
 
ṏ

å¦©A gõ| 
Figures for the 

current re-
porting period 

2021-2022
(Ô. ÖéâÄÝ]_)

ï¦Í> gõ|

2.ØÄVÝmÂï̂ II. ASSETS

1.å¦©A ØÄVÝmÂï̂ 1. NON-CURRENT ASSETS
¶_éV>çk

¶.WçéBVª ØÄVÝmï̂ a. TANGIBLE - FIXED 
Ø>¹kVªçk ASSETS 10

i. Wï« ØÄVÝmÂï̂ i. NET ASSETS 10702.17 17142.14

ii. å¦Í¼>¤ kòD Jé>ªii. CAPITAL WORK IN
Ãèï̂ PROGRESS 1.03 1.03

g.å¦©A x>Ü|ï̂ ¶_éV>çkb. NON-CURRENT 
INVESTMENTS 11 84.15 84.15

Ö. Àõ¦ ïVé ï¦[ï̂ \u®DC. LONG TERM LOANS &
x[ Ãðºï̂ ADVANCES 12 0.00 0.00

~.°çªB å¦©A ØÄVÝmï̂ d. OTHER NON-CURRENT 13 719.77 514.12
ASSETS

mçð Ø\VÝ>D SUB TOTAL (1) 11507.13 17741.44

2.å¦©A ØÄVÝmÂï̂ 2. CURRENT ASSETS

¶.Ä«Âz Ãâ½B_ a. INVENTORIES 14 405.33 375.36

g.kèï JéD ØÃÅ©Ã¦ b. TRADE RECEIVABLES 15 1613.13 1399.99
¼kõ½Bçk

Ö.ÃðD \u®D ÃðÝ]uzc. CASH & CASH 
Wï«Vªçk EQUIVALENTS 16 419.49 303.96

~.z®þÅ ïVéÂ ï¦[ï̂ \u®Dd. SHORT TERM  LOANS
x[ Ãðºï̂ & ADVANCES 17 1735.57 2373.63

c.°çªB å¦©A ØÄVÝmï̂ e. OTHER CURRENT ASSETS 18 2248.33 2952.07

mçð Ø\VÝ>D SUB TOTAL (2) 6421.86 7405.01

Ø\VÝ>D (1+2) TOTAL (1+2) 17928.99 25146.46

.̄ ØÄ_kÃVìk]
x>[ç\ W] ¶Kkéì
\u®D ØÄBéVáì ØÃV®©A 

¼ï. Öáº¼ïVk[
¼\éVõ ÖBÂzåì

°. ¶[A g©«ïVD
ÖBÂzåì

B. SELLVAPARVATHI   
CHIEF FINANCIAL OFFICER   

& SECRETARY i/c

K. ELANGOVAN 
MANAGING DIRECTOR      

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants

F.R.No.006979S
M No.202730

Partner
UDIN : 22202730ANYBQW7465

]òkVáì
ØÛ. x«¹ & ¼ïV
Ãâç¦B ïðÂïVáì

W®kª Ã]¡ ṏ : 202730,
Ãºz>V«ìPlace: Chennai 

Date : 30.07.2022 

Ö¦D : ØÄ[çª�2
åV̂ : 30.07.2022 



STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

81

STATEMENT OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 31/03/2022

Description

N
o

te
 N

o

Year ended
31-03-2021

(Rs. in Lakhs)

ÖéVÃ åâ¦ ïðÂz 2022 gõ|
\Vìß 31D åV̂ ¶[®̂áÃ½

sk«ºï̂

z
¤
©
A
 
ṏ å¦©A gõ| 

Year ended
31-03-2022
(Ô. ÖéâÄÝ]_)

ï¦Í> gõ|

I. ÖBÂï kòkVF I. REVENUE FROM 

OPERATIONS 19 46051.85 32568.76

IIa. °çªB kòkVF IIa. OTHER INCOME 20 827.37 354.33

IIb. ¶]¼kï, ÏÄ_ ṏØðF IIb. GOVT. GRANT FOR

sçé DISEL PRICE INCREASE 8039.19 2414.63

III. Ø\VÝ> kòkVF III. TOTAL REVENUE

(I+IIa+IIb) 54918.41 35337.72

IV. ØÄéTªºï̂ IV. EXPENSES

¶.cÃ¼BVï©Ã|Ý>©Ãâ¦ COST OF MATERIALS

ØÃVòâïÓÂïVª ØÄé¡ï̂CONSUMED 21 27844.15 13983.18

g.Ø>VaéVáì åé EMPLOYEE BENEFITS

ØÄéTªºï̂ EXPENSES 22 41900.49 45678.55

Ö.¼>F\VªD \Å®D \]©̧¦DEPRECIATION & 

x½BV> ÏÄ_ ØÄéTªºï̂AMORTIZATION EXPENSES 10 6413.44 10666.07

~.W] ØÄéTªºï̂ FINANCE COST 23 16065.86 13277.88

c.Ö>« ØÄéTªºï̂ OTHER EXPENSES 24 8132.29 6855.07

Ø\VÝ> ØÄéTªºï̂ TOTAL EXPENSES 100356.24 90460.75

V. Eé z¤©̧â¦ EÅ©A ØÄé¡V. PROFIT BEFORE 

\u®D kò\Vª köÂzEXCEPTIONAL & EXTRA-

xÍç>B ÖéVÃD ORDINARY ITEMS AND

 TAX (III - IV) (45437.83) (55123.03)

VI. Eé z¤©̧â¦ ØÄé¡ï̂ �VI. PRIOR PERIOD INCOME

Äöïâ¦_ ÏÄ_ \VMBD  / EXPENSES (3466.23) (13.27)

VII. EÅ©A ØÄé¡ \u®D VII.PROFIT AFTER EXRA-

kò\Vª köÂz xÍç>BORDINARY / PRIOR PERIOD

ÖéVÃD  ITEMS (48904.06) (55136.30) 

VIII.EÅ©A ØÄé¡ï̂ VIII. EXCEPTIONAL ITEMS 0.00 0.00

IX. köÂz xÍç>B ÖéVÃDIX. PROFIT BEFORE EXTRA-

ORDINARY ITEMS & 
TAX (VII- VIII) (48904.06) (55136.30)
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STATEMENT OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 31/03/2022

Description

N
o

te
 N

o

Year ended
31-03-2021

(Rs. in Lakhs)

ÖéVÃ åâ¦ ïðÂz 2022 gõ|
\Vìß 31D åV̂ ¶[®̂áÃ½

sk«ºï̂

z
¤
©
A
 
ṏ å¦©A gõ| 

Year ended
31-03-2022
(Ô. ÖéâÄÝ]_)

ï¦Í> gõ|

X. EÅ©A ØÄé¡ï̂

XI. PROFIT BEFORE 
TAX (IX - X) (48904.06) (55136.30)

VII. kö ØÄéTªºï̂ XII. TAX EXPENSES 0.00 0.00

g>VBD Öw©A å¦©A gõ|PROFIT (LOSS) FOR 

THE PERIOD (XI - XII) (48904.06) (55136.30)

Îò ÃºzÂzöB kòkVF EARNING PER SHARE

(ÔÃVl_)  (in Rupees) (7.00) (8.71)

X. EXTRA-ORDINARY ITEMS 0.00 0.00

.̄ ØÄ_kÃVìk]
x>[ç\ W] ¶Kkéì
\u®D ØÄBéVáì ØÃV®©A

¼ï. Öáº¼ïVk[
¼\éVõ ÖBÂzåì

°. ¶[A g©«ïVD
ÖBÂzåì

B. SELLVAPARVATHI   
CHIEF FINANCIAL OFFICER   

& SECRETARY i/c

K. ELANGOVAN 
MANAGING DIRECTOR      

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants

F.R.No.006979S
M No.202730

Partner
UDIN : 22202730ANYBQW7465

]òkVáì
ØÛ. x«¹ & ¼ïV
Ãâç¦B ïðÂïVáì

W®kª Ã]¡ ṏ : 202730,
Ãºz>V«ì

Place: Chennai 
Date : 30.07.2022 

Ö¦D : ØÄ[çª�2
åV̂ : 30.07.2022 
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CASH FLOW STATEMENT FOR 
THE YEAR ENDED 31/03/2022

CASHFLOW FROM
OPERATING ACTIVITIES

2020-2021
Amount

(Rs. in Lakhs)

2022D gõ| \Vìß 31D åVÓ¦[ x½kç¦Í>
gõ|ÂïVª Ãð AwÂïD Ãu¤B sk« ¶â¦kçð

ÖBÂïÝ][ JéD ØÃuÅ
Ø«VÂï© ÃB[ÃV|

(Ô. 
ÖéâÄÝ]_)

2021-2022

Wï« éVÃD Net Profit (48904.06) (55136.30)

Äöïâ|>_ Adjusted for:

¼>F\VªD Depreciation 6413.44 10666.07 

kâ½ \u®D W] ØÄé¡ï̂ Interest & Finance Charges 16065.86 13277.88 

¼\DÃVâ| W] *>Vª >̂ÓÃ½ Rebate on Development Fund (1.46) (1.61)

sÃÝm cöç\Ý Ø>Vçï *>VªAccident Claim Settlement 
kò\VªD Fund Income (331.00) 0.00 

çk©¬|ï̂ *>Vª kâ½ Interest on Deposits 3.75 10.64 

Jé>ª Öw©A Äöïâ¦_ Capital loss written off 0.00 0.00 

ØÄVÝmÂï̂ suÃ]_ åâ¦D Loss on sale of assets 0.00 0.00 

ØÄVÝmÂï̂ suÅ]_ éVÃD Profit on Sale of assets (56.29) (83.49)

Jé>ª ØÄé¡ \V®>KÂzCashflow before Working 
xÍç>B Ø«VÂï ÃB[ÃV| Capital Changes (26809.76) (31266.81)

Äöïâ|>_ ADJUSTMENT FOR:

çïlò©A ØÃVòâï¹[ ( ¶]ïD ) / (Increase) / Decrease in 
zçÅ¡ Inventories (29.98) 68.78 

( ¶]ïD ) / zçÅ¡ Öò©Aï̂ \u®D(Increase) / Decrease in 
cÃö Reserves & Surplus 164.22 159.34 

( ¶]ïD ) / zçÅ¡ kèï ]òDÃ (Increase) / Decrease in Trade 
ØÃòçï Receivables (213.14) 164.31 

°çªB å¦©A ØÄVÝmÂï̂ (¶]ïD ) /(Increase) / Decrease in Other 
zçÅ¡ current assets 1457.32 914.89 

å¦©A ØÄVÝmÂï̂ ¶_éV>çk(Increase) / Decrease in 
*>Vª ( ¶]ïD ) / zçÅ¡ Non current assets (205.65) (28.59)

ï¦[ï̂ \u®D x[Ãðºï¹[(Increase) / Decrease in Loans 
( ¶]ïD ) / zçÅ¡ & Advances 0.00 0.00 

ØÃV®©Aï̂ \u®D ÎmÂÿ|ï¹[(Increase) / Decrease in Liabilities 
( ¶]ïD ) / zçÅ¡ & Provisions (3976.88) 18895.06 

åç¦xçÅ Jé>ªÝ][ Wï« Net changes in Working 
\VuÅºï̂ Capital (2804.10) 20173.79 

köÂz xÍç>B ÃðAwÂïDCash flow before Taxes (29613.86) (11093.03)

ïaÂï : ÖB_A ï¦Í> kçï \u®DLESS: Tax paid & Extra-ordinary 
ØÄKÝ>©Ãâ¦ kö items 0.00 0.00 

ÖBÂï å¦k½Âçïï̂ *>Vª Wï« Net Cash flow from Operating 
ÃðAwÂïD Activities (29613.86) (11093.03)
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CASH FLOW STATEMENT FOR 
THE YEAR ENDED 31/03/2022

CASHFLOW FROM
OPERATING ACTIVITIES

2020-2021
Amount

(Rs. in Lakhs)

2022D gõ| \Vìß 31D åVÓ¦[ x½kç¦Í>
gõ|ÂïVª Ãð AwÂïD Ãu¤B sk« ¶â¦kçð

ÖBÂïÝ][ JéD ØÃuÅ
Ø«VÂï© ÃB[ÃV|

(Ô. 
ÖéâÄÝ]_)

2021-2022

g. x>Ü| å¦k½Âçï *>Vª NET CASH FLOW FROM 
Wï« ÃðAwÂïD INVESTING ACTIVITIES

WçéBVª ØÄVÝmÂï̂ kVºþB Purchase of Fixed Assets (31.79) (15.90)
kçïl_

å¦Í¼>¤ kòD Jé>ª Ãèï¹[(Increase) / Decrease in Work 
( ¶]ïD ) / zçÅ¡ in Progress 0.00 0.00 

WçéBVª ØÄVÝmÂï̂ suÅ_ kçïl_Proceeds from Sale of Fixed Assets 85.09 541.89 

çk©¬|ï̂ *>Vª kâ½ Interest on Deposits 3.75 10.64 

x>Üâ| å¦k½Âçïï̂ *>Vª Net Cash flow from Investing 
Wï« ÃðAwÂïD Activities 57.05 536.63 

Ö. W] å¦k½Âçïï̂ *>Vª Wï«CASH FLOW FROM FINANCING 
ÃðAwÂïD ACTIVITIES

ï¦[ï¹_ Wï« cBì¡ Net increase in Borrrowings 45563.24 23732.73 

kâ½ ØÄéTªºï̂ Interest Expenses (16065.86) (13277.88)

Ãºz Jé>ªD ¼ÄìÂï©Ãâ¦ kçïl_Proceeds from issue of share capital 0.00 0.00 

ÃV«VÓ\[Å c®©̧ªìï¹[Net increase in M.P. Development 
¶̧sòÝ] W] ¶]ïö©A Fund 1.46 1.61 

Ãºz x[ÃðD ØÃuÅ kçïl_Receipts of share advance 0.00 0.00 

¼\V.kV.yìÃVBÝ]uïVª >M W] k«¡ï̂ Receipts of MCOP corpus fund & 
\u®D É.̧.̈ü. ÃBðæâ| ÖBÍ]«DGPS based E.ticket machines 173.50 168.67 

W] å¦k½Âçïï̂ *>Vª ÃðCash Generated from Financing 
còkVÂïD Activities 29672.34 10625.13

ÃðD \u®D ÃðÝ]uz Ä\\VªNet Increase in Cash & Cash 
Wï« cBì¡ Equivalents 115.52 68.73 

ÃðD \u®D ÃðÝ]uz Ä\\VªOpening Balance - Cash & 
g«DÃ Öò©A Cash Equivalents 303.96 235.23 

ÃðD \u®D ÃðÝ]uz Ä\\VªClosing Balance - Cash & Cash 
Ö®] Öò©A Equivalents 419.49 303.96 

.̄ ØÄ_kÃVìk]
x>[ç\ W] ¶Kkéì
\u®D ØÄBéVáì ØÃV®©A

¼ï. Öáº¼ïVk[
¼\éVõ ÖBÂzåì

°. ¶[A g©«ïVD
ÖBÂzåì

B. SELLVAPARVATHI   
CHIEF FINANCIAL OFFICER   

& SECRETARY i/c

K. ELANGOVAN 
MANAGING DIRECTOR      

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants

F.R.No.006979S
M No.202730

Partner
UDIN : 22202730ANYBQW7465

]òkVáì
ØÛ. x«¹ & ¼ïV
Ãâç¦B ïðÂïVáì

W®kª Ã]¡ ṏ : 202730,
Ãºz>V«ìPlace: Chennai 

Date : 30.09.2022 

Ö¦D : ØÄ[çª�2
åV̂ : 30.09.2022 
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NOTES TO FINANCIAL STATEMENTS

Description

Figures for
the current 

reporting period
2020-2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
the current 

reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

z¤©A � 1 NOTE # 1

1.¶Ð\]Âï©Ãâ¦ Jé>ªD 1. AUTHORISED 71,00,00,000 

ÎËØkV[®D Ô.10/- \]©Âá EQUITY SHARES OF Rs.10 EACH) 71000.00 64500.00

71,00,00,000 Ãºzï̂

(Ô. 10/- \]©Âá 64,50,00,000 Ãºzï̂) (64,50,00,000 Shares of Rs.10 each)

2.Øk¹l¦©Ãâ| °uï©Ãâ¦ 2.  ISSUED & SUBSCRIBED 69,83,87,812 

ÎËØkV[®D Ô.10/- \]©Âá EQUITY SHARES OF  Rs.10 EACH 69838.78 63318.37

 69,83,87,812 Ãºzï̂   

(Ô. 10/- \]©Âá 63,31,83,712 Ãºzï̂) (63,31,83,712 Shares of Rs.10 each)

3.ÎËØkV[®D Ô. 10/- 3.  PAID UP 69,83,87,812 

\]©Âá 69,83,87,812 Ä\Ãºzï̂EQUITY SHARES OF Rs.10 EACH

x¿km\Vï >twï ¶«· (FULLY PAID UP ALLOTTED TO THE 

WB\ª>VìïÓÂz kwºï©Ãâ¦ NOMINEE OF GOVT OF TAMIL NADU 69838.78 63318.37

(Ãºzï̂ ÎËØkV[®D Ô.10/- (63,31,83,712 Shares of Rs.10 each)

\]©̧éVª 63,31,83,712 Ãºzï̂)

Ø>Vz] Ø\VÝ>D GROUP TOTAL 69838.78 63318.37

Ãºz ÎÝ]çÄ¡ ¶¤Âçï SHARE RECONCILIATION STATEMENT

sk«ºï̂ PARTICULARS

g«DÃ Ãºzï¹[ Öò©A NO. OF SHARES AT THE BEGINNING 633183712 354698312

íâ|ï : kwºï©Ãâ¦ Ãºzï̂ ADD: SHARES ISSUED 65204100 278485400

x½s_ Ãºzï¹[ Öò©A NO.OF SHARES AT THE END 698387812 633183712

z¤©A � 2 NOTE # 2

¼Ä\W] \u®D cÃö ¼Ä\W]RESERVES & SURPLUS

PARTICULARS

1. ¶̧sòÝ]uïVª ¼Ä\W] 1. DEVELOPMENT RESERVE 
ÃV«VÓ\[Å c®©̧ªö[(MP Development Scheme)
¶̧sòÝ]uïVª ]â¦D

kò¦ g«DÃ Öò©A OPENING BALANCE OF THE YEAR 15.36 16.97

íâ|ï : í|>_ ADD: ADDITIONS 0.00 0.00

ïaÂï : ]òDÃ ØÃ®>_ LESS: WITHDRAWALS 1.46 1.61

gõ| Ö®] Öò©A CLOSING OF THE YEAR 13.90 15.36
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NOTES TO FINANCIAL STATEMENTS

Description

Figures for
the current 

reporting period
2020-2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
the current 

reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

2.¶«EtòÍm ØÃÅ©Ãâ¦ 2. ACCIDENT CLAIM SETTLEMENT

sÃÝ]uïVª cöç\ ¼ïVöÂçï FUND FROM GOVERNMENT OF 

W] TAMIL NADU

kò¦ g«DA Öò©A OPENING BALANCE OF THE YEAR 163.00 0.00

íâ|ï : í|>_ ADD: ADDITIONS 168.00 163.00

ïaÂï : ]òDÃ ØÃ®>_ LESS: WITHDRAWALS 331.00 0.00

gõ| Ö®] Öò©A CLOSING OF THE YEAR 0.00 163.00

3.GPS ¶½©Ãç¦léVª 'E' 3. FUND FOR GPS BASED 

ÃBðßæâ| ÖBÍ]«Ý]uïVª W]E.TICKETING MACHINE

kò¦ g«DÃ Öò©A OPENING BALANCE OF THE YEAR 85.99 80.32

íâ|ï : í|>_ ADD: ADDITIONS 5.50 5.67

ïaÂï : ]òDÃ ØÃ®>_ LESS: WITHDRAWALS 0.00 0.00

gõ| Ö®] Öò©A CLOSING OF THE YEAR 91.49 85.99

4.ÃluE ç\Bºï̂ 4. MORTH FUND FOR UPGRADATION 
¼\DÃ|Ýmk>uïVª W]OF TRAINING CENTRES

kò¦ g«DA Öò©A OPENING BALANCE OF THE YEAR 25.73 33.44

íâ|ï : í|>_ ADD: ADDITIONS 0.00 0.00

ïaÂï : ]òDÃ ØÃ®>_ LESS: WITHDRAWALS 5.26 7.71

gõ| Ö®] Öò©A CLOSING OF THE YEAR 20.47 25.73

5.ØïV¼«VªV WkV«ð W] 5. CORONA RELIEF FUND

kò¦ g«DÃ Öò©A OPENING BALANCE 0.00 27.91 

íâ|ï : í|>_ ADD: ADDITIONS 0.00 0.00 

ïaÂï : ]òDÃ ØÃ®>_ LESS: WITHDRAWALS 0.00 27.91 

gõ| Ö®] Öò©A CLOSING BALANCE 0.00 0.00 

6.g>VB Öw©A ïðÂþ_6. SURPLUS / (DEFICIT) IN STATEMENT 
tçï (ÃuÅVÂzçÅ) OF PROFIT AND LOSS 

kò¦ g«DÃ Öò©A OPENING BALANCE (326697.60) (271561.29)

íâ|ï : íâ|>_ / ïaÂï ADD: PROFIT / (LOSS) FOR THE YEAR (48904.06) (55136.30)

gõ| Ö®] Öò©A CLOSING BALANCE (375601.66) (326697.60)

Ãz] Ø\VÝ>D GROUP TOTAL (375475.81) (326407.52)
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Description

Figures for
the current 

reporting period
2020-2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
the current 

reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

z¤©A � 3 NOTE # 3

Àõ¦ ïVé ï¦[ï̂ LONG TERM BORROWINGS

¶.ïVéÂï¦[ A) TERM LOANS 

¶.kºþï¹¦tòÍm a) FROM BANKS

1.̧ çðBD     i) SECURED

1.kºþï¹¦tòÍm ØÃÅ©     1) VALUE SECURED LOAN 

Ãâ¦ ç̧ðBï¦[ FROM BANK 0.00 0.00

 ( WçéBVª çk©A>Ø>Vçï           (Secured by pledging of Fixed 

~| ØÄFm ØÃÅ©Ãâ¦m) Deposits)

g.̧Å mçÅï¹tòÍm ØÃÅ©Ãâ¦m      b) FROM OTHER PARTIES

i) ç̧ðBD           i) SECURED

1.>.¼ÃV.k.W.tòÍm ØÃÅ©Ãâ¦ 1) SHORT TERM LOAN 

z®þB ïVéï¦[   FROM TDFC 14800.00 21612.05

       (31/03/2022) ¶[®̂áÃ½      (Defaulted principal as on 

>kçð >k¤B ¶Ä_ Ö_çé) 31/03/2022 - Nil)

2.>.¼ÃV.k.W. ØÃÅ©Ãâ¦         2) TERM LOAN FROM 

      ïVéï¦[       TDFC 80623.78 25053.85

(31/03/2022) ¶[®̂áÃ½    (Defaulted principal as 

>kçð >k¤B ¶Ä_ Ö_çé) on 31/03/2022 - Nil)

¼ÃòÍmï̂ >kçð ØïV̂x>_          (Secured by hypothecation 

Î©ÃÍ>Ý][Ã½ kVºï©Ãâ¦çk   of Land & Buildings)

ii) ç̧ðBt_éV>çk      ii) UNSECURED

1.¶«EtòÍm ØÃÅ©Ãâ¦      1) LONG TERM LOAN FROM 

Àõ¦ ïVé ï¦[    GOVERNMENT 35688.82 35688.82

 (31/03/2022) ¶[®̂áÃ½ >kçð       (Defaulted principal as on 

>k¤B ¶Ä_ Ô. 9321.71 ÖéâÄºï̂) 31/03/2022 - Rs.9321.71 lakhs)

2.¶«E¦tòÍm ØÃÅ©Ãâ¦       2) SHORT TERM LOAN FROM 

z®þB ïVé ï¦[ GOVERNMENT 12738.56 12738.56

(31/03/2022) ¶[®̂áÃ½ >kçð          (Defaulted principal as on 

>k¤B ¶Ä_ Ô.5803.92 ÖéâÄºï̂) 31/03/2022 - Rs.5803.92 lakhs)

>kçð ØïV̂x>_ ï¦[ B) HIRE PURCHASE LOANS 
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(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
the current 

reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

ç̧ªBD       i) SECURED

>.¼ÃV.k.W. ØÃÅ©Ãâ¦    1) HIRE PURCHASE LOAN 
>kçð Øï̂x>_ ï¦[ FROM TDFC 14908.84 18103.47

(31/03/2022) ¶[®̂áÃ½ >kçð      (Defaulted principal as on 
>k¤B ¶Ä_ Ö_çé) 31/03/2022 - Nil)

¼ÃòÍmï̂ >kçð ØïV̂x>_  (Secured by hypothecation 
Î©ÃÍ>Ý][Ã½ kVºï©Ãâ¦çk  of buses)

Îâ| Ø\VÝ> ï¦[ï̂  GRAND TOTAL BORROWINGS 158759.99 113196.75

z¤©A � 4 NOTE # 4

°çªB Àõ¦ ïVé ØÃV®©Aï̂ OTHER LONG TERM LIABILITIES

1.kèï JéD ØïV|Âï©Ã¦¼kõ½Bçk1.  TRADES PAYABLE 1726.81 1510.70

Ø\VÝ>D TOTAL 1726.81 1510.70

z¤©A � 5 NOTE # 5

Àõ¦ ïVé ÎmÂÿ|ï̂ LONG TERM PROVISIONS

¶. ÃèBVáìï¹[ ÃB[ïÓÂïVª(A) PROVISION FOR EMPLOYEE 
ÎmÂÿ|ï̂ BENEFITS: 

1.ÃèÂØïVç¦ ÎmÂÿ|ï̂ 1) PROVISION FOR GRATUITY 18077.30 13276.97

2.s|©AÄDÃáÝ]uïVª 2) PROVISION FOR LEAVE 
ÎmÂÿ|ï̂ LIABILITY 7370.17 5136.10

(31/03/2022 Å̧z ØÄKÝ> ¼kõ½Bçk) (only dues after 31/03/2022)

Ãz] Ø\VÝ>D GROUP TOTAL 25447.47 18413.07

z¤©A � 6 NOTE # 6

z®þB ïVé ï¦[ï̂ SHORT TERM BORROWINGS

¼ïâÃ>u¼ïuÅ ï¦[ïççá A) LOANS REPAYABLE ON 
]òDÃ ØÄKÝm>_ DEMAND

1.̧ çðBD      i) SECURED

1.ÖÍ]B[ {kìæü kºþl¦         1) O.D LIMIT IN INDIAN 
tòÍm ØÃÅ©Ãâ¦ tçï Ãu® � 422 OVERSEAS BANK - 422 10.77 46.25

(¼ÄéD, ]òßE, #ÝmÂz½ \u®D]ò©Ã] gþB      (Secured by Mortgage of Land & Buildings 

Ö¦ºï¹_ ĉá WéD \u®D ïâ½¦ºï̂ at Salem, Tuticorin, Trichy,  Thirupathy and 

ç̧ðÂï©Ãâ| ~| ØÄFB©Ãâ| \u®D Government Guarantee of Rs.2.50 Crores)

Ô.2.50 ¼ïV½ ¶«ÄVºï cÝ>«kV>Ým¦[)

°çªB ï¦[ï̂ \uÅDx[Ãðºï̂B) OTHER LOANS AND ADVANCES

¶. ç̧ðBt_éV>çk  i) UNSECURED
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Description
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reporting period
2020-2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
the current 

reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

1.¶«E¦tòÍm ØÃÅ©Ãâ¦ ka         1) WAYS & MEANS ADVANCE 
kçïÂ ï¦[ï̂ FROM GOVERNMENT 18312.07 17928.73

(31/03/2022 ¶[®̂áÃ½ >kçð    (Defaulted Principal as on 31/3/2022 - 
>k¤B ¶Ä_ Ô.18312.07 ÖéâÄºï̂) Rs.18312.07 lakhs)

2.>.¼ÃV.k.W.tòÍm ØÃÅ©Ãâ¦   2) TDFC SHORT TERM LOAN 0.00 0.00
z®þB ïVéï¦[   

(31/03/2022) ¶[®̂áÃ½ >kçð      (Defaulted Principal as on 
>k¤B ¶Ä_ Ö_çé)   31/3/2022 - Nil)

3.>.¼ÃV.k.W. ØÃÅ©Ãâ¦ ïVéï¦[         3) TDFC TERM LOAN 0.00 26754.91

(31/03/2022) ¶[®̂áÃ½ >kçð       (Defaulted Principal as on 
>k¤B ¶Ä_ Ö_çé) 31/3/2022 - Nil)

Ãz] Ø\VÝ>D GROUP TOTAL 18322.83 44729.89

z¤©A � 7 NOTE # 7

kèï JéD ØïV|Âï©Ã¦ ¼kõ½BçkTRADES PAYABLE

1. E®Ø>Va_ W®kªºïçá ÄVìÍ>çk1. SSI UNDERTAKINGS 0.00 0.00

2. E®Ø>Va_ W®kªºï̂ ÄV«V>çk2. OTHER THAN SSI UNDERTAKINGS 195.88 325.80

Ãz] Ø\VÝ>D GROUP TOTAL 195.88 325.80

z¤©A � 8 NOTE # 8

°çªB å¦©A ØÃV®©Aï̂ OTHER CURRENT LIABILITIES

1. ÃèBVáì ç̧ðçk©AÝ Ø>Vçï1)  STAFF SECURITY DEPOSITS 2.61 2.61

2. x[ª>Vï ØÃÅ©Ãâ¦ kò\VªD2)  INCOME RECEIVED IN ADVANCE 137.82 110.05

3.  >.¼ÃV.k.W. ØÄKÝ> ¼kõ½B3)  INTEREST ACCRUED & DUE 
¼ÄìÍm kÍm WKçkl_ ĉá kâ½ON TDFC LOANS 0.00 0.00

4. ¼ÄìÍm kÍm gªV_ WKçkl_4)  INTEREST ACCRUED BUT NOT 
Ö_éV> kâ½ DUE ON LOANS 196.03 133.42

5.¶«EtòÍm ØÃÅ©Ãâ¦ ï¦ÐÂïVª5)  INTEREST ACCRUED & DUE AND 
¼ÄìÍm kÍm WKçkl_ ĉá kâ½NOT PAID ON GOVT LOANS 23790.85 16320.66
]òDÃ ØÄKÝ>©Ã¦V>çk

6. Ø>VaéVáì çk©A W]Âz 6)  EMPLOYEES PROVIDENT FUND 
ØÄKÝ> ¼kõ½B Ø>Vçï TRUST 17735.42 16853.25

7. {FÆ]B Ãºz 7)  PENSION CONTRIBUTION 0.00 0.00

8. Ø>VaéVáì Ãºz 8)  EMPLOYEES PROVIDENT FUND 
(1�4�2003 x>_) TRUST (w.e.f.1.4.2003) 7958.73 6832.85

9. WìkVï Ãºz (1�4�2003 x>_) 9)  EMPLOYER'S CONTRIBUTION 
(w.e.f.1.4.2003) 7958.82 6832.93



STATE EXPRESS TRANSPORT CORPORATION 
TAMIL NADU LIMITED

¶«· sç«¡© ¼ÃVÂzk«ÝmÂ ïwïD
>tµåV| kç«B®Âï©Ãâ¦m

90

NOTES TO FINANCIAL STATEMENTS

Description
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W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
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reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

10. WKçklK̂á ï¦[ ØÃV®©Aï̂10) OUTSTANDING LIABILITIES 3417.70 3335.24

11. ïV©¬â| W] 11) INSURANCE FUND 0.02 0.02

12. °çªB kçïl_ ØÄKÝ>©Ã¦12) OTHER PAYABLES 6563.56 5023.43
¼kõ½Bçk

13. °çªB kçïl_ ØÄKÝ>©Ã¦13) SUNDRY CREDITORS - 
¼kõ½B ¼ÃòÍm ¶½ßÄâ¦D CHASSIS 438.13 438.13

14.E_éçÅ ï¦ªV¹ï̂ � ¼ÃòÍm14) SUNDRY CREDITORS - 
¶½ßÄâ¦D BUS BODY 0.00 0.00

15. ØÃV®©Aï̂ ¶D\V z½Àì 15)  LIABILITIES OF AMMA 
Ø>Vauí¦D DRINKING WATER PLANT 193.49 215.26

16. ÖÍ]B[ {kìæü kºþl¦tòÍm16) OVERDRAWN BALANCE IN 
ØÃÅ©Ãâ¦ tçï Ãu® � 422 INDIAN OVERSEAS BANK - 422 0.00 0.00

17.kèï kºþl¦tòÍm ØÃÅ©Ãâ¦17) OVERDRAWN BALANCE IN 
tçï Ãu® � 970938 COMMERCIAL BANK - 970938 0.00 0.00

18.̈ü.̧.n. kºþl¦tòÍm 18) OVERDRAWN BALANCE IN 
ØÃÅ©Ãâ¦ tçï � 263 SBI - 263 0.00 1146.87

19.¶«E¦tòÍm ØÃÅ©Ãâ¦ Àõ¦ 19) CURRENT MATURITIES OF HP 
ïVé ï¦[ï¹[ x]ì¡ LOAN FROM TDFC 3194.63 3194.63

>kçð >k¤B ï¦[ WKçk (Defaulted principal as on 31/03/2022
31.03.2022 ¶[®̂áÃ½ °mt_çé - Nil)

20.>.¼ÃV.k.W. ØÃÅ©Ãâ¦ ØïV̂x>_20) CURRENT MATURITIES OF 
ï¦[ï¹[ x]ì¡ SHORT TERM LOAN FROM TDFC 0.00 0.00

>kçð >k¤B ï¦[ WKçk    (Defaulted principal as on 31/03/2022 
31.03.2022 ¶[®̂áÃ½ °mt_çé- Nil)

21. >.¼ÃV.k.W. ØÃÅ©Ãâ¦ ØïV̂x>_21) CURRENT MATURITIES OF 
ï¦[ï¹[ x]ì¡ TERM LOAN FROM TDFC 37294.57 30096.00

>kçð >k¤B ï¦[ WKçk (Defaulted principal as on 31/03/2022 - 
31.03.2022 ¶[®̂áÃ½ °mt_çéNil)

22. >.¼ÃV.k.W. ØÃÅ©Ãâ¦ z®þB 22) CURRENT MATURITIES OF 
å¦©A ïVé ï¦[ï¹[ x]ì¡ SPECIAL TERM LOAN FROM TDFC 0.00 0.00

>kçð >k¤B ï¦[ WKçk     (Defaulted principal as on 31/03/2022 - 
31.03.2022 ¶[®̂áÃ½ °mt_çéNil)
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sk«ºï̂
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reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

23. Ãºz x[ ÃðD ØÃÅ©Ãâ¦m23) SHARE ADVANCE RECEIVED 0.00 6520.41

Ãz] Ø\VÝ>D GROUP TOTAL 108882.39 97055.75

z¤©A � 9 NOTE # 9

z®þB ïVé ÎmÂÿ|ï̂ SHORT TERM PROVISIONS

¶. ÃèBáVìï¹[ ÃB[ïÓÂïVªA) PROVISION FOR EMPLOYEE 

ÎmÂÿ|ï̂ BENEFITS:

1.s|©A ÄDÃá ØÃV®©AïÓÂïVª1) PROVISION FOR LEAVE 
ÎmÂÿ|ï̂ LIABILITY 883.53 1483.24

2.ÃèÂØïVç¦ ØÃV®©AïÓÂïVª2) PROVISION FOR GRATUITY 2072.59 4560.95
ÎmÂÿ|ï̂

3.»Âï »]BÝ]uïVª 3) PROVISION FOR BONUS 314.97 319.39
ÎmÂÿ|ï̂

g. °çªB ÎmÂÿ|ï̂ B) PROVISION OTHERS:

1.¼\Vâ¦Vì kVïª yì©ÃVBÝ]_1) PROVISION FOR M.A.C.T. 6298.17 5992.01
sÃÝ]uïVª ÎmÂÿ|ï̂

2.ØÄVÝm / åïìAÅ Wé kö  2) PROVISION FOR PROPERTY / 
ÎmÂÿ|ï̂ URBAN LAND TAX 85.69 74.36

3.°çªB ÎmÂÿ|ï̂ 3) OTHER PROVISION 12.46 10.46

Ãz] Ø\VÝ>D GROUP TOTAL 9667.40 12440.41

z¤©A � 10 NOTE # 10

WçéBVª ØÄVÝmÂï̂ FIXED ASSETS

cðòD ØÄVÝmÂï̂ : TANGIBLE ASSETS

1.Ø\VÝ> \]©A 1)  GROSS BLOCK 45698.56 46782.97

2.ïaÂï : ¼>B\VªD  2) LESS: DEPRECIATION 35138.91 29808.44

3.Wï« \]©A  3) NET BLOCK 10559.65 16974.53

cðòD ØÄVÝmï̂ � ¶D\V z½ÀìTANGIBLE ASSETS - ADW

1.Ø\VÝ> \]©A 1) GROSS BLOCK 1164.67 1164.37

2.ïaÂï : ¼>B\VªD  2) LESS: DEPRECIATION 1022.15 996.76

3.Wï« \]©A 3)  NET BLOCK 142.52 167.61
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2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

å¦Í¼>¤ kòD Jé>ª© Ãèï̂ CAPITAL WORK IN PROGRESS

1.å¦Í¼>¤ kòD ¼ÃòÍm íõ|    1)  BUSES UNDER CONSTRUCTION 0.00 0.00

Ãèï̂

2.å¦Í¼>¤ kòD ïâ|\Vª Ãèï̂   2)  CIVIL WORK UNDER PROGRESS 1.03 1.03

Ãz] Ø\VÝ>D GROUP TOTAL 1.03 1.03

z¤©A � 11 NOTE # 11

Àõ¦ ïVé x>Ü|ï̂ � ¶¦Âï LONG TERM INVESTMENTS - 

\]©̧_ AT COST

kèïZ]B_éV> x>Ü|ï̂   Non-trade Investments

>.¼ÃV.W.k.Ö_ x>Ü|ï̂     INVESTMENT IN EQUITY SHARES 

ØÄFB©Ãâ¦ Ä\Ãºzï̂ OF TDFC LTD 84.15 84.15

(kèïZ]BuÅ kçïl_ x¿km\Vï    (Fully paid up non-trade)

ØÄKÝ>©Ãâ¦çk)

¶¦Âïsçél_ z¤©̧¦V>m   (Unquoted valued at cost 

(Ô.10/- \]©̧éVª 8,41,515 Ãºzï̂)(8,41,515 shares of Rs.10 each)

Ãz] Ø\VÝ>D GROUP TOTAL 84.15 84.15

z¤©A � 12 NOTE # 12

Àõ¦ïVé ï¦[ï̂ \u®D LONG TERM LOANS & ADVANCES 0.00 0.00

x[Ãðºï̂

Ãz] Ø\VÝ>D GROUP TOTAL 0.00 0.00

z¤©A � 13 NOTE # 13

°ªçB å¦©A ¶_éV> OTHER NON-CURRENT ASSETS

ØÄVÝmÂï̂

1.¶«E¦tòÍm ØÃÅ©Ã¦ ¼kõ½B1) TERMINAL BENEFIT AMOUNT 

ïðÂþ_ kwºï©Ã|D ÃèRECEIVABLE FROM 

x½¡ åuÃB[ï̂ GOVERNMENT 5.95 5.95

2.çk©AÝ Ø>Vçï (t[ÄV«D / 2) DEPOSITS (Elec & 

Ø>Vçé¼ÃE °çªBçk ) Telephones etc.) 50.98 49.01

3.°çªBçk 3) OTHERS 662.84 459.16

Ãz] Ø\VÝ>D GROUP TOTAL 719.77 514.12
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(Ô. ÖéâÄÝ]_)

Figures for

å¦©A ØÄVÝmÂï̂ CURRENT ASSETS

z¤©A � 14 NOTE # 14

ØÃVò̂ sk«ºï̂ ( WìkVï INVENTORIES (As certified by MD)
ÖBÂzåì ÄV[Å¹Ý>kV® )

1. c]öÃVïºï̂ \u®D mçð© 1)  SPARES & ACCESSORIES 80.89 70.88
ØÃVòâï̂

2.¦Bì, ½R©, \u®D á̧V©Aï̂ 2)  TYRES, TUBES & FLAPS 0.00 0.02

3.tï¼kï ÏÄ_ ṏØðF 3)  H S D  OIL 216.91 211.11

4.¦Bì Am©̧ÂzD ØÃVòâï̂ 4)  TYRE RE-TREADING MATERIALS 6.04 8.10

5.\ÄØïõØðF 5)  LUBRICANTS 18.84 10.71

6. c]ö ïòsï̂ 6)  LOOSE TOOLS 0.03 0.24

7.ïâ|\Vª© ØÃVòâï̂ 7)  BUILDING MATERIALS 0.00 0.32

8.ÃBðßæâ|ï̂ 8)  TICKETS 10.11 10.36

9.̈¿m©ØÃVòâï̂ 9)  STATIONERY ITEMS 18.48 13.03

10. íõ| ïâ|\Vª ØÃVòâï̂ 10) BUS BODY BUILDING MATERIALS 35.98 27.87

11.Ø>VaéVáì åé©ØÃVòâï̂ 11) WELFARE MATERIALS 1.92 5.94

12.¶D\V z½Àì ØÃVòâï̂ 12) STOCK OF AMMA DRINKING 
WATER MATERIALS 16.13 16.78

Ãz] Ø\VÝ>D GROUP TOTAL 405.33 375.36

z¤©A � 15 NOTE # 15

kèïJéD ØÃÅ©Ã¦ ¼kõ½BçkTRADE RECEIVABLES

ç̧ðBuÅçk gªV_ kóéVzD ª̈Â(unsecured, considered good for 
ïò>©Ã|Ãçk ]òDÃ ØÄKÝ>©Ã|Dwhich the company holds no security 
[̈Å >M åÃì cÝ]«kV>Ým¦[other than the debtors personal 

security)

1.g®\V>Ý]uz ¼\_ WKçkl_1)  DEBTS OUTSTANIDNG FOR  
ĉá ØÃÅ©Ã¦ ¼kõ½B Ø>VçïPERIOD EXCEEDING 6 MONTHS 1456.91 718.27

2.°çªB WKçk 2)  OTHER DEBTS 156.22 681.72

Ãz] Ø\VÝ>D GROUP TOTAL 1613.13 1399.99
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NOTES TO FINANCIAL STATEMENTS

Description

Figures for
the current 

reporting period
2020-2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
the current 

reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

z¤©A � 16 NOTE # 16

Ø«VÂïD & Ø«VÂïÝ]uz Ä\\VªçkCASH & CASH EQUIVALENTS

1. Ãè\çªl_ Ø«VÂïD 1)  CASH WITH DEPOTS 153.38 133.94

2. kºþ å¦©A ïðÂþ_ ĉá2)  CASH WITH BANKS IN CURRENT 
Ø«VÂïD ACCOUNT 151.34 131.49

3.SBI kºþl_ Ø«VÂïD 3)  CASH WITH BANKS IN SBI 75.46 0.00

4.ÖÍ]B[ kºþl_ Ø«VÂïD4)  CASH WITH BANKS IN IB 16.30 16.30

5.kºþï¹_ çk©AÝ Ø>Vçï 5)  FIXED DEPOSIT WITH BANKS 21.74 20.92

6.E® ØÄésª Öò©A \u®D 6)  IMPREST CASH & STAMPS 1.21 1.26
>ÃV_ s_çéï̂

7.~â|®] W] � ¼Ät©AÂ ïðÂz7)  INSURANCE FUND - S.B. ACCOUNT 0.02 0.02

8.IOB kºþl_ ¼Ät©AÂ ïðÂz8)  CASH WITH IOB IN S.B. ACCOUNT 0.04 0.03
ĉá Ø>Vçï

Ø\VÝ>D GROUP TOTAL 419.49 303.96

z¤©A � 17 NOTE # 17

z®þB ïVé ï¦[ï̂ \u®D SHORT TERM LOANS & ADVANCES
x[ÃðD

(Ø«VÂï\Vï¼kV ¶>uz Ä\\Vª(Loans & Advances considered good 
ØÃVòáVï¼kV kóéVzØ\ª ïò>©recoverable in cash or in kind for the 
Ã|þ[Å ï¦[ïÓD x[ ÃðºïÓD)value to be received)

¶. ÃèBVáìïÓÂz kwºï©Ãâ¦A) LOANS AND ADVANCES TO 

ï¦[ \u®D x[ ÃðD EMPLOYEES 

ç̧ðl_éV>m gªV_ ]òDÃ       UNSECURED BUT CONSIDERED 

ØÃÅÂí½Bm GOOD

1.ÃèBVáì x[ Ãðºï̂         1) STAFF ADVANCES 210.77 208.93

g.x[ª>Vï ØÄKÝ]B ØÄéTªºï̂B) PREPAID EXPENSES

ç̧ðl_éV>m gªV_ ]òDÃ       UNSECURED BUT CONSIDERED 

ØÃÅÂí½Bm GOOD

1.x[ª>Vï ØÄKÝ]B ØÄéTªºï̂     1) PREPAID EXPENSES 12.26 1.57

Ö.°çªBçk C) OTHERS

ç̧ðl_éV>m gªV_ ]òDÃ           UNSECURED BUT CONSIDERED 
ØÃÅÂí½Bm GOOD
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NOTES TO FINANCIAL STATEMENTS

Description

Figures for
the current 

reporting period
2020-2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
the current 

reporting period
2021-2022

(Ô. ÖéâÄÝ]_)

Figures for

1.ØïV̂x>_ x[ÃðD        1) PURCHASE ADVANCE 74.39 665.63

2.°çªB x[Ãðºï̂          2) OTHER ADVANCE 1438.14 1495.50

3.>uïVoï x[ÃðD 3) TEMPORARY ADVANCE 0.00 2.00

Ãz] Ø\VÝ>D GROUP TOTAL 1735.57 2373.63

z¤©A � 18 NOTE # 18

°çªB å¦©A ØÄVÝmÂï̂ OTHER CURRENT ASSETS

1. >.å.¼ÃV.k. W®kªÝm¦[ ĉá1) ACCIDENT CLAIM SETTLEMENT 
sÃÝ]uïVª cöç\ ¼ïVöÂçï W]FUND WITH TDFC 0.00 163.00

2.zçÅ¡ Ø>Vçï ½̧Ý>D 2)  SHORTAGE RECOVERY 20.51 16.32

3.ØÃÅ©Ã¦ ¼kõ½B ½̧Ý>D 3) T D S  RECEIVABLE 30.30 23.98
ØÄFB©Ãâ¦ kö

4.ÃBªuÅ ¼ÃòÍmï̂ \u®D suï©Ã¦4)  BUSES CONDEMNED & KEPT 
¼kõ½B ¼ÃòÍmï̂ (å¦©A gõ| FOR SALE (Current year 16 & 
16ï¦Í> gõ| 4 ) Previous year 4) 21.37 5.27

5. ÃBªuÅ °çªB kVïªºï̂ 5) OTHER VEHICLES CONDEMNED 
suï©Ã¦ ¼kõ½Bçk (å¦©A gõ|& KEPT FOR SALE (Current year 1 
1, ï¦Í> gõ| 9) & Previous year 9) 0.01 0.57

6. ÷.̧.̈ü. 'E' ÃBðßæâ| 6) FUND FOR GPS BASED 
E.TICKETING MACHINE 87.36 82.46

7.÷.̈ü.½. ĉCâ| ï¦[ 7) GST INPUT CREDIT 0.00 0.00

8.¶«ÄV_ ¶¹Âï©Ãâ¦ Ø>Vçï8) RECEIVABLE FROM 
>.å.¼ÃV.k. W®kªD Jé\Vï GOVERNMENT & OTHERS 2034.56 2606.26
ØÃÅ©Ã¦ ¼kõ½Bçk

9. ¶D\V z½Àì Ø>Vauí¦D 9) AMMA DRINING WATER PLANT - 
å¦©A ØÄVÝmï̂ CURRENT ASSETS 54.20 54.20

Ãz] Ø\VÝ>D GROUP TOTAL 2248.33 2952.07
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NOTES TO FINANCIAL STATEMENTS

Description
Year Ended
31/03/2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
Year Ended
31/03/2022

(Ô. ÖéâÄÝ]_)

z¤©A � 19 NOTE #  19

ÖBÂï kòkVF REVENUE FROM OPERATIONS

¶. ÃBðßæâ| suÃçª A. SALE OF TICKETS

1.ÃBèï̂ ïâ¦ðD 1. Passenger Fare (Excl. AC Bus) 37277.36 26980.60

2.z¹ìÄV>ª »ì] ïâ¦ðD 2. AC Bus Fare 8138.04 1108.46

3.Î©ÃÍ> ¼ÃòÍm ïâ¦ðD 2. Chartered Trips 234.05 627.38

4.¼ÃòÍm kóo[ *m kö 3. Cess Income 0.00 567.03

5.Ã_kçï 4. Miscellaneous 1.05 0.50

Ãz] Ø\VÝ>D GROUP TOTAL 45650.50 29283.97

g. ¶«ÄVºïÝ]¦tòÍm ØÃÅ©Ãâ¦B.  REIMBURSEMENT FROM GOVERNMENT 
ÄKçï ÃBðßæâ| Ø>Vçï ON CONCESSIONAL TICKETS ETC.

1.\Vu®Ý]ÅªV¹ï̂, Au® 1. Physically handicapped, Cancer 
¼åVBV¹ï̂ \u®D °çªBçkpatient and others 227.09 2937.62

2.Ãü kV«õâ ØÄ[¼¦ë 2. Centage on bus warrant 23.46 11.30

Ãz] Ø\VÝ>D GROUP TOTAL 250.55 2948.92

Ö.°çªBçk C. OTHERS

1. ïa¡ï̂ suÃçª 1. Sale of Scraps 150.80 335.87

Ãz] Ø\VÝ>D GROUP TOTAL 150.80 335.87

Wï« Ø\VÝ>D (¶+g+Ö) GRAND TOTAL (A+B+C) 46051.85 32568.76

z¤©A � 20 NOTE # 20

°çªBçk kòkVF OTHER INCOME

1.kâ½ k«¡ï̂ 1. Interest receipts 3.75 10.64

2.Ãð>̂ÓÃ½ 2. Cash Discount 66.13 1.74

3.¼\Vâ¦Vì kVïª kö*>Vª >̂ÓÃ½3. Rebate on M.V.Tax 0.00 0.00

4.sÃÝm Öw©¬â|Ý Ø>VçïÂïVª k«¡ï̂4. Accident Compensation Receipts 8.08 0.00

5.Î©ÃÍ>©Ã½k suÃçª 5. Sale of Tender Forms 0.71 2.48

6.kV¦çï k«¡ 6. Rental Income 222.96 159.52

7.ØÄVÝmÂï̂ suÅ]_ ÖéVÃD7. Profit on sale of assets 56.29 83.49

8.>.åV.¼ÃV.k. W®kªÝ]¦tòÍm8. Rebate on TDFC 0.00 0.00
ØÃÅ©Ã¦¦ >̂ÓÃ½

9.sÃÝm Öw©¬| çk©¬| Ø>Vçï9. Accident Claim Settlement 
JéD ØÃÅ©Ãâ¦ kòkVF Fund Income 331.00 0.00

10.ÄVçé¼BV« cðkºï¹_ 10. Income on Vehicle Parking 
¼ÃòÍmï̂ W®Ý]B kçïl_ kòkVFat Motels 36.34 9.47

11.°çªBçk 11. Others 99.57 47.30
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Description
Year Ended
31/03/2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
Year Ended
31/03/2022

(Ô. ÖéâÄÝ]_)

12.¶D\V z½Àì kòkVF 12. Amma Drinking Water Plant Income 2.52 39.69

13.¼Ä>ºïÓÂïVª ØÄé¡ 13. Cost of Damages 0.00 0.00

Ãz] Ø\VÝ>D GROUP TOTAL 827.37 354.33

xÍç>B ïVé sk«ºï̂ (Wï«D)Details of Prior period items (Net)

1.xÍç>B ïVé kòkVF 1. Prior period Income 30.01 10.81

2.xÍç>B ïVé ØÄéTªºï̂ 2. Prior period expenses 3496.24 24.09

Ø\VÝ>D TOTAL (3466.23) (13.27)

z¤©A � 21 NOTE # 21

ö̈ØÃVòâï̂ / ØÃVòâïÓÂïVªCOST OF FUEL / MATERIALS 
ØÄéTªºï̂ CONSUMED

¶.̈öØÃVò̂ A. FUEL

1.¼ÃòÍmï̂ 1. Buses 26058.54 13136.23

2.°çªB kõ½ï̂ 2. Other vehicles 86.09 62.22

3.ØÃâ¼«V_ ØÄTªºï̂ 3. Petrol Consumption 0.10 0.26

4.°çªB kõ½ïÓÂïVª4. HSD Oil for Other Purpose 5.45 4.14
cBì¼kï ÏÄ_ ṏØðF

Ãz] Ø\VÝ>D GROUP TOTAL 26150.18 13202.84

g. c]öÃVïºï̂, Ã¿mÃVìÝ>_B. SPARES, REPAIRS 
\u®D \ÄØïõØðF & LUBRICANTS

1.c]öÃVïºï̂ \u®D mçð ÃVïºï̂1. Spares & Accessories 522.84 247.67

2.Ã¿mÃVìÝ>_ 2. Repairs 159.56 94.17

3.\ÄØïõØðF 3. Lubricants 100.42 39.10

Ãz] Ø\VÝ>D GROUP TOTAL 782.81 380.94

Ö. ¦Bì, ½R©, á̧V© \u®D ¦BìC. TYRES, TUBES, FLAPS & 
Am©̧ÂzD ØÃVòâï̂ RT MATERIALS

1.¼ÃòÍmï̂ 1. Buses 664.47 269.44

2.Am©̧Ý>KÂzVª ØÄé¡ï̂ 2. Retreading Charges 246.69 129.95

Ãz] Ø\VÝ>D GROUP TOTAL 911.16 399.39

Îâ| Ø\VÝ>D ( ¶+g+Ö) GRAND TOTAL ( A+B+C ) 27844.15 13983.18

z¤©A � 22 NOTE # 22

Ø>VaéVáì ÃB[ïÓÂïVª ØÄéTªºï̂ EMPLOYEE BENEFIT EXPENSES
¶.ÄDÃáºï̂, »]Bºï̂ & A. SALARIES, WAGES & 
»ÂïÝ Ø>Vçï °çªBçkBONUS ETC.

1.ÄDÃáD &»]BD 1. Salaries & Wages 23914.48 21479.04

2.cuÃÝ] ]Å[ »ÂïÝØ>Vçï2. Maintenance Allowance
(WìkVïD & Ø>Va_OâÃD)  (Admn&Tech) 51.16 26.17

3.kó_Ã½ \u®D »ÂïÝØ>Vçï3. Batta & Incentive (Crew) 775.72 507.67
(ÃèBVáìï̂)

4.»Âï »]BD 4. Bonus 314.97 319.39

5.ïòçð Ø>Vçï 5. Ex-gratia 63.72 65.80

6.ÃèÂØïVç¦ 6. Gratuity 3553.29 7129.01
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Description
Year Ended
31/03/2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
Year Ended
31/03/2022

(Ô. ÖéâÄÝ]_)

7.>[sò©Ã©Ãè {F¡~|ØÄF>_7. Voluntary retirement compensation 11.08 6.99

8.Ø>VaéVáòÂïVª s|©A ÄDÃáD8. Employees Leave Salary 2006.84 1760.05

Ãz] Ø\VÝ>D GROUP TOTAL 30691.27 31294.12

g. kòºïVé çk©AW]ÂïVªB. CONTRIBUTIONS TO PROVIDENT 
Ãºï¹©A \u®D °çªB W]ï̂AND OTHER FUNDS

1.{FÆ]B W]ÂïVª Ãºï¹©A1. Contribution to Pension Fund 10733.80 13954.78

2.z|DÃ åuÃB[ W] 2. Family Benefit Fund 96.83 78.33

Ãz] Ø\VÝ>D GROUP TOTAL 10830.63 14033.12

Ö.åé©Ãè ØÄé¡ï̂ C. WELFARE EXPENSES

1.\òÝmk©Ã½ 1. Health allowance 166.00 166.71

2.æòç¦ 2. Uniforms 0.53 1.58

3.Eu®õ½ ÄVçé 3. Canteen 150.75 116.05

4.ÃèBáVì ÃBð ¶Ð\] æâ|4. Staff passes 27.21 13.04

5.\òÝmk ØÄéTªºï̂ 5. Medical Expenses 0.96 0.54

6.ÃèBVáì ¸̂çáïÓÂïVª6. Employees Children Pass 2.16 0.39
ÃBð ¶Ð\] æâ|

7.°çªBçk 7. Others 31.00 53.00

Ãz] Ø\VÝ>D GROUP TOTAL 378.59 351.31

Îâ| Ø\VÝ>D (¶+g+Ö) GRAND TOTAL ( A+B+C ) 41900.49 45678.55

z¤©A � 23 NOTE # 23

W] ØÄésªºï̂ FINANCE COSTS

1.kèï kºþÂïVª kâ½ 1. Interest on Commercial Banks 1614.08 1090.84

2.¶«ÄVºïÂï¦[ \u®D ka kçï2. Interest on Government Loan & 
x[ÃðÝ]uïVª kâ½ï̂ W.M. Advances 7102.24 6215.77

3.>.åV.¼ÃV.k.W®kªÝ]uïVª W]3. Finance charges to TDFC Loans 7349.54 5971.27
ØÄéTªºï̂

Ø\VÝ>D TOTAL 16065.86 13277.88

z¤©A � 24 NOTE # 24

°çªB ØÄésªºï̂ OTHER EXPENSES

1.kV¦çï 1.  Rent 50.66 27.81

2.ïâ¦ðT>ºï̂ \u®D köï̂ 2.  Rates and Taxes 43.10 51.78

3.·ºïD/¼ÃòÍm WçéB ïâ¦ðºï̂3. Toll / Bus Stand Fees 2983.30 2234.82

4.¼ÃòÍmïÓÂïVª ¼\Vâ¦Vì kVïª kö4. MV Tax for Buses 719.02 442.61

5.°çªB kõ½ïÓÂïVª ¼\Vâ¦Vì5.  MV Tax for Other vehicles 1.84 3.41
kVïª köï̂

6.¶Ð\] æâ| \u®D °çªB6.  Permit and Other Fees 27.88 22.90
 ïâ¦ðºï̂

7.ÃBðßæâ| ¶ßE|>_ 7.  Printing of tickets 17.58 10.58

8.ÖçðB>á c¦ª½ ÃBð 8.  Service Charges for O T R S 131.54 123.28
x[Ã]¡ÂïVª ¼ÄçkÂ ïâ¦ðD
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Description
Year Ended
31/03/2021

(Rs. in Lakhs)

W] ¶¤Âçïï̂ *>Vª z¤©Aï̂

sk«ºï̂
Year Ended
31/03/2022

(Ô. ÖéâÄÝ]_)

9.ïâ½¦ºï̂ Ã¿m ÃVìÝ>_ \u®D9.  Repairs and Maintenance of 
Ã«V\ö©A Buildings 25.31 17.91

10.>ákV¦ºï̂, Í̈]«ºï¹[ Ã¿m10. Repairs and maintenance of 
ÃVì©A \u®D Ã«V\ö©A Plant & Machinery 1.86 5.46

11.>èÂçïBVáì ïâ¦ðD 11. Payment to Auditors

  Äâ¦xçÅ >èÂçïBVáìïÓÂïVïTowards Statutory Audit 0.50 0.45

     kö >èÂçïBVáòÂïVï Towards Tax Audit 0.05 0.05

12.Ø>Vaoª ØÄé¡ï̂ 12. Professional charges 12.57 11.44

13.ĉ >èÂçïBVáìï¹[13. Reimbursement of Expenditure to 
ØÄéTªºï̂ ]òDÃ ØÃ®çï Internal Auditors 1.63 0.99

14.t[ ïâ¦ðºï̂ 14. Electricity charges 111.83 100.04

15. Provision for Doubtful Debts 36.28 0.00
15.ÄVçé ¼ÃVÂzk«ÝmÂ ïwïÝ][15. Contribution to IRT towards 
g«VFßEÂïVª Ãºï¹©A Research 1.15 0.00

16.ïV©A®] ö̧tB Ø>Vçï 16. Insurance Premium 1.41 2.04

17.̈¿mØÃVò̂, ¶ß·Âïâ¦ðºï̂17. Printing and Stationery 29.68 22.05

18.¶ÞÄé \u®D Ø>Vçé¼ÃE ØÄéTªºï̂18. Postage & Telephone charges 8.93 9.08

19.ØÃV®©A®] >«z 19. Guarantee commission 0.34 104.04

20.¼kçéBV̂ Öw©¬| 20. Workmen compensation 39.64 6.87

21.k.çk.W.W®kªÝ][ kòkVFÂz21. Excess of expenditure over 
¶]ï\Vª ØÄésªºï̂ income on SETC EPF Trust 1190.57 1056.46

22. ¼\Vâ¦Vì kVïª yì©ÃVBÝ]_ Ø>V|Âï-22. MACT Claims 1386.76 1462.97
©Ãâ¦ kwÂþuïVª cöç\ ¼ïVöÂçï

23.¼ÃVÂzk«Ý]uïVª °çªB ØÄé¡ï̂ 23. Traffic Miscellaneous 21.57 28.43

24. ÃBðß ØÄé¡ï̂ 24. Travelling Expenses 6.59 7.05

25. ïMè Ã«V\ö©A 25. Computer Maintenance 3.68 2.80

26. Äâ¦ g¼éVÄçª ØÄé¡ï̂ 26. Legal expenses 18.31 21.01

27.kºþ ïâ¦ðºï̂ 27. Bank charges 23.10 18.99

28. Ä«Âz \u®D ¼Äçk kö 28. Goods & Service Tax 49.15 41.07

29.Ãö·ï̂ & Økz\]ï̂ 29. Prizes & Rewards to Drivers 37.78 37.51

30. c]ö cÃï«ðºï̂ ÃB[ÃV|30. Loose Tools consumed 0.51 1.53

31. sáDÃ« ØÄé¡ï̂ 31. Advertisement Expenses 2.34 5.19

32. >tµåV| \VWé ¶½©Ãç¦ 32. TN Manual Work SSW Fund 7.31 4.31
Ø>VaéVáì ÄJé åé W]

33. °çªB ØÄé¡ï̂ 33. Miscellaneous Expenses 1121.82 883.46

34. ¶D\V z½Àì ØÄé¡ï̂ 34. Amma Drinking Water Plant Expenses 16.70 86.79

Ø\VÝ>D TOTAL 8132.29 6855.18

¼\_Wçé *âAïâ¦ðºï̂ >sìÝmLess: Overhead Recovery charges 0.00 0.11

gï Ø\VÝ>D TOTAL 8132.29 6855.07
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Notes to and forming Part of the Accounts

NOTE No. 25

(Significant Accounting Policies and Other Notes 
stforming part of the Balance Sheet as at 31  March 

2022 and Profit and Loss Account for the year 
ended 31st March 2022).

                

1. D ISCLOSURE OF  ACCOUNTING 
POLICIES

i) BASIS OF PREPARATION OF FINANCIAL 
STATEMENTS

a. The financial statements have been 
prepared under the historical cost 
convention in accordance with the accepted 
accounting principles and the provisions of 
the Companies Act, 2013. 

b. The Accounting Standards recommended 
by the Institute of Chartered Accountants of 
India have been followed as applicable to 
the Company except for items mentioned in 
item 1(vi) regarding valuation of Inventories 
and 2(8) regarding non-provision of pension 
on actuarial basis.

ii) REVENUE RECOGNITION

1) Accrual system of accounting is generally 
followed for the recognition of income and 
expenditure, except in respect of items 
mentioned in 2.1 to 2.3 below:

2.1 Reimbursement from Government on Free / 
Concessional Passes of the following 
nature.

a. MLAs 

b. Ex-MLAs

c. Cancer Patients  

d. Drama Artists

e. Freedom Fighters

f. Counseling for Professional courses

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

z¤©A ṏ : 25

2022-gõ| \Vìß 31 gD åV̂ Wék«©Ã½BVª 
nÍØ>Vçï ïðÂþ_ \u®D ¶ÍåVÓ¦[ 
x½kç¦Í> gõ|ÂïVª g>VB Öw©AÂ ïðÂz 
gþBku¤[ Îò ÃVï\Vï ¶ç\¥D z¤©Aï̂ 
\u®D ÖÍ> ïðÂþ_ ïç¦̧½Âï©Ãâ¦̂á 
ØïV̂çïï̂.)

1.ÖÍ> ïðÂþ_ ïç¦̧½Âï©Ãâ|̂á 
ØïV̂çïï̂

W] ¶¤Âçï >BVöÝ>uïVª ¶½©Ãç¦ 
x[¼ªuÃV|ï̂

¶) ØÃVmkVï °u®ÂØïV̂áÝ>Âï ïðÂþ|D 
ØïV̂çïïÓÂz Öðºï ÄöÝ]« ì̄k\Vª 
sçé \]©̧|D \«A ¶½©Ãç¦l_ W] sk« 
¶¤Âçïï̂. 2013gD gõ| ïDØÃMï̂ 
Äâ¦Ý][ ¶½©Ãç¦l_ >BVöÂï© 
Ãâ|̂áª.

g)Ãâ¦BÂïðÂïVáìï̂ W®kªÝ]ª«V_ 
ÃöÍmç«Âï©Ãâ| ïðÂÿâ| 
WÃÍ>çªïçá W®kªÝ]uz ØÃVòÍ>Â 
í½B kçïl_ ÿ¼w Ãâ½B_ ṏ. 1 
ØïV|Âï©Ãâ¦>uz câÃâ| çïlò©A 
ØÃVòâïçá \]©¬|ï̂ ØÄFkç>©Ãu¤, 
\u®D 2 (8) ïðÂÿâ¦Váö[ \]©̧[Ã½ 
{FÆ]BÝ]uïVª ÎmÂÿ|ï̂ ØÄFBV>m 
z¤Ým.

kòkVF ïðÂþ|>_

1) ØÃVmkVï kòkVF \u®D ØÄé Tªºïçá 
ïðÂþ|D ØÃV¿m ¼ÄìÍm kòD ïðÂÿâ| 
xçÅ [̧ÃuÅ©Ã|þÅm. ÿ¼w 
Ø>ösÂï©Ãâ|̂á sk«ºï̂ 2.1 x>_ 2.3 
ÀºïéVï.

2.1)ÖékÄ/ÄKçïBVï ¶¹Âï©Ãâ¦ ¶Ð\]ï 
æâ|ÂïVª Ø>VçïçB ¶«ÄVºïÝ ]¦tòÍm 
]òDÃ ØÃ®k>uz ÿµïõ¦ kçïl_ ÃðD 
ØÃÅ©Ã|D ¼ÃVm k«¡ çkÂzD ïðÂÿâ| 
xçÅ ïç¦ ½̧Âï© Ãâ|̂ám.

¶.Äâ¦\[Å c®©̧ªìï̂
g.x[ªV̂ Äâ¦\[Å c®©Ãªìï̂
Ö.Au® ¼åVBV¹ï̂
~åV¦ï ïçéQìï̂
.̈·>Í]« ¼ÃV«Vâ¦ T«ìï̂
°.Ø>Va_ï_s ¼ÄìÂçïÂïVª 

ïéÍ>VF¡

i)

ii)
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Accounts

2.2 Third party claims receipt, reduced amount 
in appeal cases received from Court.

        

2.3 Uniform & Stitching Charges.

iii) FIXED ASSETS AND DEPRECIATION

a) Fixed Assets acquired are disclosed at the 
cost of acquisition.

b) In body building cost, the cost of borrowings 
and other expenses on new chassis till date 
of registration are capitalized. 

c) Depreciation of assets is provided on Written 
Down value method as per the rates 
prescribed in the Companies Act 2013.

d) In respect of buses, depreciation has been 
charged from the date of registration.

e) Depreciation on additions to the fixed assets 
and sale of fixed assets is provided on 
Written Down Value as per the method 
prescribed in the Companies Act, 2013.

iv) USE OF ESTIMATES
 

The preparation of financial statements 

requires the management to make estimates 

and assumptions considered  in the reported 

amounts of assets and liabilities as of the 

date of the financial statements and the 

reported income and expenses during the 

reporting period.  Management believes that 

the estimates used in the preparation of the 

financial statements are prudent and 

reasonable.  Future results may vary from 

these estimates.
 

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

2.2)¼Ä>V« Öw©A Ø>VçïÂïVª k«¡ï̂ \u®D  
¼\_xçÅX| ØÄFB©Ãâ¦ kwÂzï¹[ 
yì©ÃV_ zçÅÂï©Ãâ¦ yì©A Ø>Vçï À] 
\[ÅÝ>oòÍm ØÃÅ©Ã|D ¼ÃVm ""ÃðD 
ØÃÅ©Ã|D ¼ÃVm k«¡ çkÂzD'' ïðÂÿâ| 
xçÅ ïç¦̧½Âï© Ãâ|̂ám.

2.3)ÃèBVáìï̂ æòç¦ \u®D ç>Buío

WçéBVª ØÄVÝmÂï̂ \u®D 
¼>F¦\VªD

¶) çïBï©Ã|Ý>©Ãâ¦ WçéBVª ØÄVÝmÂï̂ 
cõç\BVª \]©̧[ ¶½©Ãç¦l_ 
\]©¬| ØÄFB©Ã|þÅm.

g)A]B ¶½ßÄâ¦Ý]_ ïâ¦©Ãâ¦ íõ| 
ï¦|k>uïVª ØÄé¡ \u®D ¶>uïVª 
ï¦ªVï© ØÃuÅ Ø>Vçïl[ ØÄé¡D \u®D 
ØÄéTªºïÓD ¼ÃòÍç> Ã]¡ ØÄF> åV̂ 
x>_ x>Üâ|Â ïðÂþ_ |̈ÝmÂ 
ØïV̂á©Ã|þÅm.

Ö) 2013�gD gõ| ïDØÃMï¹[ Äâ¦Ý]_ 
z¤©̧â|̂á sþ>VÄV«Ý][ Ã½ ¼>F\VªÝ 
Ø>Vçï ØÄVÝmÂï¹[ >u¼ÃVç>B 
\]©̧uz ïðÂþ¦© Ãâ|̂ám.

~) ¼ÃòÍmïçá ØÃV®Ý>kç«l_ ¶çk Ã]¡ 
ØÄFB©Ãâ¦ åV̂ x>¼é ¼>F\VªÝ Ø>Vçï 
ïðÂþ¦©Ãâ|̂ám.

c) ¼>F\VªÝ Ø>VçïBVªm A]B WçéBVª 
ØÄVÝmÂï̂ \u®D suï©Ã|D ØÄVÝmÂï̂ 
gþBçk 2013 gõ| W®kªºï̂ 
Äâ¦Ý]_ °uÃ|Ý>© Ãâ|̂á ka 
kçïl[Ã½ ïðÂþ¦©Ãâ|̂ám.

\]©¬|ï¹[ ÃB[

å¦©A gõ| ïðÂzïçá >BVöÂzD 
ØÃV¿m ØÃVòÍ>Â í½B ïðÂz Wçéï̂ 
[̧ÃuÅ©Ãâ| WçéBVª ØÄVÝmÂï̂, 
\]©Aï̂ ØÃV®©Aï̂ \u®D g>VB Öw©A 
ïðÂþ_ Ø>ösÂï©Ãâ¦çk, ïðÂz 
z¤Ý> s]xçÅï̂ ¼>ìÍØ>|Âï©Ãâ| 
¶kçï̂ æöB xçÅl_ Ø>V¦ìÍm 
yì\VMÝmD \]©¬| ØÄFmD ¶çkï̂ 
[̧ÃuÅ©Ãâ¦ª. Ö>ªV_ gõ| Ö®]l_ 
W®kªÝ][ å¦k½Âçïï̂ z¤Ý> 
z¤©AïÓD g>VBD / ÖµÃA ¶Í> 
åVÓ¦[ x½kç¦þ[Å W]BVõ½uzD 
ØÄV_oB >ïkçé ¶¹©Ãm¦[ ¶ËkV® 
íÅB xçÅlKD  ĉáª.

iii)

iv)
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ii) VALUATION OF INVESTMENTS

Long term investments are carried at cost 
less diminution, other than any temporary 
diminution in value.

Dividend of Rs.0.06 lakhs for 2021-2022 has 
been received from M/s.TDFC Ltd for the 
investment of Rs.84.15 lakhs (Previous year 
Rs.0.05 lakhs).

iii) VALUATION OF INVENTORIES

Inventories of Spare parts, Lubricants, Tyres 
and Tubes and other materials are valued at 
weighted average cost method, except in the 
case of non-moving and obsolete items, as 
mentioned in item no.3 below, which are 
valued at cost.  In the case of HSD Oil and 
stationery items FIFO method is followed.

iv) EMPLOYEE BENEFITS

1) Short- term employee benef i ts are 
recognized as an expense at the 
undiscounted amount in the Profit & Loss 
account of the year in which the related 
service is rendered.

2) Post employment and other Long-term 

employee benefits are recognized as an 

expense in the Profit & Loss account for the 

year in which the employee has rendered 

services.  The expense is recognized at the 

present value of the amounts payable 

determined using the Projected Unit Credit 

Method.  Actuarial gains and losses in 

respect of post employment and other long 

term benefits are charged to the Profit & Loss 

account.

3) Contribution to “Defined Contribution 

Scheme” such as Provident Fund and 

Family Pension Fund are charged to the 

profit and loss account.

 ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

2.2)x>Ü|ïçá \]©̧|>_

Ãºzï̂ Ãâ½Boé¦©Ã¦V>>V_ ÃºzïáVï 
ĉá x>Ü|ï̂ ¶¦Âï sçél_ 
ïðÂzï¹_ Ø>ösÂï©Ãâ|̂áª.

>tµåV| ¼ÃVÂzk«Ým káìßE W] 
W®kªÝ]_ x>Ü| ØÄFm̂á Ô. 84.15 
ÖéâÄºïÓÂz ~¡Ý Ø>Vçï Ô. 0.06 
ÖéâÄD 2021-2022 gõ|ÂïVï  
ØÃÅ©Ãâ|̂ám. (xÍç>B gõ| Ô. 0.46 
ÖéâÄºï̂)

ØÃVòâïçá \]©̧|>_

çïlò©̧_ ĉá c]öÃVïºï̂ 
\ÄØïõØðF cò¹ zwVFï̂ \u®D 
Ö>« ØÃVòâï̂ ¶çk kVºþB sçél_ 
WçÅlâ¦ Ä«VÄö xçÅ ïç¦̧½Âï© 
Ãâ|̂ám. cÃ¼BVïÝ]uz ¼>çkBuÅ 
\u®D ØÃVòâáÓÂz \]©¬| Ãu¤ köçÄ 
ṏ. 3_ Ø>ösÂï©Ãâ|̂ám. ¶]¼kï 
ÏÄ_ ṏØðF \u®D ¿̈mØÃVòâïÓÂz 
ØÄéTªºïáVï ïðÂþ¦©Ãâ|̂ám.

ÃèBVáìï̂ åé[ï̂

1. z®þB ïVé ÃèBVáìï¹[ åé[ 
ïÓÂïVª ØÄé¡Ý Ø>VçïçB ¶kìï̂ 
Ãè ØÄF> ïVéÝ]é¼B g>VB Öw©A 
ïðÂþ_ ØÄéTª\Vï ¶ºÿïöÂï© 
Ãâ|̂ám.

2. Àõ¦ ïVéÃVèBáVì åé[ïÓÂïVª 
ØÄé¡Ý Ø>Vçï ¶kìï̂ Ãè ØÄF> 
ïVéÝ]¼é¼B ØÄéTª\Vï ¶ºÿïöÂï© 
Ãâ|̂ám. ¶¼> ¼ÃV_ ÃèBVáìï¹[ 
¶ºÿïöÂï©Ãâ¦ åé[ï̂ ÖéVÃ åi¦ºï̂ 
gþBçk g>VB Öw©A ïðÂþ_ 
ïðÂþ¦©Ãâ|̂ám.

3. Ø>VaéVáì çk©A W] \u®D z|DÃ åé 
W]ÂïVª Ãºz Ø>VçïçB g>VB Öw©A 
ïðÂþ_ ïVõ̧Âï©Ãâ|̂ám.

iii)

iv)
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viii. EARNINGS PER SHARE

The basic and diluted earnings per share is 
computed by dividing the Net Profit / (Loss) 
after tax by the weighted average number of 
Equity Shares outstanding during the year. 

ix. TAXES ON INCOME

a) As there in no taxable income for the current 
financial year, there is no liability towards 
Income Tax.

b) Deferred tax resulting from timing 
differences between taxable and accounting 
income is accounted for using the tax rates 
and laws that are enacted or substantively 
enacted as on the balance sheet date.  The 
deferred tax asset is recognized when there 
is virtual certainty that the asset will be 
realized in future.

x. IMPAIRMENT OF ASSETS

The carrying amounts of assets are 
reviewed at each balance sheet date to 
ascertain impairment based on internal / 
external factors.  Such review has not 
revealed any impairment as the realizable 
value of the Assets are more than the 
carrying amount of Assets shown in the 
Books. Hence no provision for impairment is 
considered necessary.

xi. ACCOUNTING FOR GOVERNMENT 
GRANTS

Grants received towards specific fixed 

assets are treated as deferred income and is 

recognized in the profit and loss account 

over the periods and in the proportions in 

which depreciation on related assets is 

charged.  The deferred income balance is 

carried to the balance sheet, pending its 

apportionment to profit and loss account.   

 ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)
ÃºzïÓÂïVª kòkVF ïðÂþ|>_

ÖÍW®kªÝ][ ¶½©Ãç¦léVª 
kòkVl_ W«ï Öw©A (köï̂ ïaÝ> 
[̧ªì) kzÂï©Ãâ| WKçklK̂á 
Øk¹l¦©Ãâ|̂á Jé>ª Ãºzï¹[ 
kòkVF WçÅl¦Ãâ¦ Ä«VÄö xçÅ 
ïðÂþ¦©Ãâ|̂ám.

kò\VªÝ]uïVª köï̂

¶.å¦©A W]BVõ½_ kò\Vªkö ØÄKÝ> 
\ásuz kòkVF ~â¦©Ã¦V>>V_ kò\Vª 
köÂïVª W]ØBVmÂïD °mD ØÄFB©Ã¦ 
s_çé.

g.Ø>V¦ìÍm ¼ÄìÍm kòD Öw©A / ¼>F\Vª 
Ø>Vçïl_ kößÄKçïØÃ®D kçïl_ 
>u¼ÃVm åç¦xçÅlK̂á ÖBÂïD 
\u®D g>VB Wçé gþBkuçÅ ïðÂþ_ 
ØïVõ| ¶õç\ ïVéÝ]_ kö 
s]ÂïÝ>Âï kò\VªD k«Âí|D [̈Ã]_ 
WßÄB\uÅ >[ç\ Wé¡k>V_ 
kò\VªÝ][ *>Vª >̂¹ çkÂï©Ãâ¦ 
köï̂ Ãu¤ °u®Â ØïV̂ás_çé.

ØÄVÝmÂï¹[ \]©̧uïVª Öw©A

ïwï ØÄVÝmÂï¹[ \]©çÃ |̈Ým ¿̈mD 
ØÃV¿m ØÄVÝmÂï¹[ \]©̧_ Öw©A 
°¼>ÐD °uÃâ½òÍ>V_ ¶>çª c®] 
ØÄF¥D å¦k½ÂçïçB ¼\uØïVõ|̂ám. 
¶ËkV® c®] ØÄF¥D å¦k½ÂçïçB 
¼\uØïV̂ÓD ØÃV¿m ØÃÅ©Ã¦ ¼kõ½B 
Öw©A ØÄVÝmÂï¹[ \]©ÃVªm Ø>V¦ìÍm 
ÖòÍm kòD ØÄVÝmÂï¹[  \]©çÃ s¦ 
¶]ï\Vï Ö_çé. g>éV_ Öw©A 
ØÄVÝmÂï¹[ \]©̧uz W] ÎmÂïD °mD 
ØÄF¥D ¼>çk °uÃ¦s_çé.

¶«· \VMBºï¹[ ïðÂÿâ| xçÅ

WçéBVª ØÄVÝmÂï̂ kVºzk>uz 
¶«E¦tòÍm ØÃÅ©Ãâ¦ \VMBÝØ>Vçï 
x>o_ ïVéÍ>VµÍ> k«kVï ïðÂþ¦©Ãâ| 
[̧ªì ¶Í>Í> W]BVõ½uz 

ØÄVÝmÂï¹[ ÃB[ÃVâ½ªV_ °uÃâ¦ 
¼>F\Vª Ø>VçïçB kòkVF Öw©A 
ïðÂþ_ ïVõ̧Âï©Ãâ|̂ám. ÖÍ> 
ïVéÍ>VµÍ> k«sçª nÍØ>Vçï 
ïðÂþuz \VuÅD ØÄFB©Ãâ|̂ám. k«¡ 
ØÄé¡ ïðÂzï¹_ Ãºÿ| ØÄFkm 
WKçkl_ ĉám. 

viii.

ix.

x.

xi.
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related to revenue is recognized in the profit 
and loss statement over the periods 
necessary to match them with the related 
costs which they are intended to 
compensate and are shown separately 
under 'other income' and the balance is 
shown under Reserves and Surplus.

xii.    CASH FLOW STATEMENT

Cash Flow Statement has been prepared 
under Indirect Method.  Cash and Cash 
Equivalents comprise Cash-In-Hand and 
Current Accounts and Other Accounts 
(including Fixed Deposits) held with Banks.

xiii. C O N T I N G E N C I E S  A N D  E V E N T S  
OCCURRING AFTER THE BALANCE 
SHEET DATE
Assets and Liabilities are adjusted for events 
occurring after the Balance Sheet date that 
provide additional evidence to assist the 
estimation of amounts relating to conditions 
existing at the Balance Sheet date.

xiv. NET PROFIT OR LOSS FOR THE PERIOD, 
PRIOR PERIOD ITEMS AND CHANGES IN 
ACCOUNTING POLICIES

There are no extraordinary items of 
significant nature.  The Prior period income 
and expenditure are disclosed in the 
statement of profit and loss separately.

xv. ELECTRONIC TICKETING MACHINE

The Electronic Ticketing Machine (ETM) 
was introduced as Pilot Project in 3 depots 

thas per Board approval in the 165  Board 
Meeting held on 16/12/2011.  During the 
current year, no provision has been made 
towards service provider, due to non 
utilization of ETM machines.

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

¶«· \VMB Ø>VçïçB ÃB[Ã|Ý] 
°uÃ|Ý>©Ãâ¦ ïâ½¦ºï̂ *>Vª kò¦VÍ]« 
¼>F\Vª Ø>VçïçB cÃöï̂ \u®D tçï 
ïðÂïoòÍm Äöïâ¦_ ØÄFB©Ãâ| ¶¼> 
¶ásuz kòkVBVï Ö>« kòkVF |̈ÝmÂ 
ØïV̂á©Ãâ¦m. *>x̂á Ø>Vçï 
nÍØ>Vçï ïðÂþ_ \u®D ÎmÂÿ|ï¹_ 
ïVõ̧Âï©Ãâ|̂ám.

Ãð©AwÂï ¶¤Âçï

Ãð©AïwÂï ¶¤Âçï \çÅxï ïðÂz 
xçÅl_ >BVöÂï©Ãâ|̂ám. ÃðD 
\u®D ÃðÝ]uz Wï«Vª Ãð çïlò©A 
\u®D kºþï¹_ ĉá å¦©A 
ïðÂzïÓÂz ÖªÂz yìkVï ĉám.

nÍØ>Vçï ïðÂþçª x½¡ ØÄF> 
¼>]Âz [̧ ]̈ìÃV«V\_ °uÃâ¦ 
ØÄéTªºï̂

ØÄVÝmÂï̂ \u®D ØÃV®©Aïçá 
nÍØ>Vçï ïðÂz x½¡ ØÄFB©Ãâ¦ 
¼>]Âz [̧ Äöïâ|>_ ØÄFB©Ãâ¦m 
í|>_ ÄVâEBºï̂ ¶¹ÂzD ÃâÄÝ]_ 
cÝ¼>EÂï©Ãâ¦ Ø>VçïBVï åç¦ 
xçÅl_ ĉá nÍØ>Vçï ïðÂþuz 
°mkVï ĉám.

ÖÍ> gõ|½uïVª Wï« ÖéVÃD 
\u®D åâ¦D, xÍç>B 
kò¦ºïÓÂïVª ïðÂÿâ| xçÅl_ 
\VuÅºï̂

xÍç>B kò¦ºïÓÂïVª kò\VªD 
\u®D ØÄéTªºïÓÂïVª 
ïðÂþ|çïl_ÖB_çÃ ï¦Í> 
ØÄB_ÃV|ï̂ ïðÂÿ|D åç¦xçÅ 
°mt_çé. xÍç>B kò¦ºïÓÂïVª 
kò\VªD \u®D ØÄéTªºï̂ g>VB 
Öw©A ïðÂþ_ >MBVï Ãâ½Boâ| 
ïVõ̧Âï©Ãâ|̂ám.

t[ªb ÃBªæâ| ÖBÍ]«D

t[ªb ÃBðæâ| ÖBÍ]«D JéD ÃBð 
æâ| kwºzD xçÅ 16/12/2011 ¶[® 
åç¦ØÃuÅ 165km ÖBÂzåì z¿\Ý]_ 
Î©A>_ ØÃÅ©Ãâ| 3 Ãè\çªï¹_ 
ÃöâÄVìÝ> xçÅl_ åç¦xçÅ©Ã|Ý>© 
Ãâ|̂ám. å¦©A gõ½_ t[ªb 
ÖBÍ]«D JéD ÃBðæâ| kwºzD xçÅ 
åç¦xçÅl_ Ö_çé. °ØªM_ >u¼ÃVm 
t[ªb ÖBÍ]«D ÃB[ÃVâ½_ 
Ö_éV>>Vé ¶>uïVª ÎmÂÿ| °mD 
ïðÂþ_ |̈Âï©Ã¦ s_çé.

xii.

xiii. 

xiv.

xv.
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2. NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

a. Estimated amount of contracts remaining 
to be executed and not provided:

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

2.ïðÂz z¤©Aï̂

1.E_éç« ØÃV®©Aï̂ :

¶.Î©ÃÍ>©Ã½ x½Âï©Ã¦V> WKçkl_ 
ĉá Ãèï¹[ \]©¬â|Ý Ø>Vçï \u®D 
¶ku¤ÂïVª W] ÎmÂïD ØÄFB©Ã¦V>çk.

I ¼\Vâ¦Vì kVïª sÃÝmÂïVªFor claim against the Company in 
~â|Ý Ø>Vçïlçª W®kªrespect of accidents not acknowledged 
ØÃV®©ÃVï °u®ÂØïV̂áV>çkas debts
(xÍç>B gõ| Ô. 33310.29(Previous year - Rs.33310.29 lakhs)
ÖéâÄD)

II ¼ïVBD¼Ã| ¼ÃòÍm WçéB For Claims made by CMDA against the 140.01
kVáÝ]çª ÃB[Ã|Ý]B>uïVªCompany towards rent payable for the 
kV¦çï usage of CMBT Fuel Station, M.Shed, 

Reservation Counter and Amma 
Drinking Water Godown & Selling Booth

(xÍç>B gõ| Ô. 113.72 (Previous year - Rs.113.72 lakhs)
ÖéâÄD)

II ÃBðßæâ| x[Ã]¡, ¼ÄçkFor claim made by the Principal 1390.90
kö, x[Ã]¡ \u®D x[Ã]¡Commissioner, Ministry of Finance, 
Ö«ÝmÂïVª ÷.̈ü.½. kö Chennai North GST Commissionerate 
x>[ç\ ïtiªì, \Ý]B W]claim against the Company towards 
¶ç\ßÄïD ØÄ[çª k¦ÂzService Tax & GST for Reservation and
¶kìïáV_ ¼ïV«©Ãâ¦m Cancellation charges etc.
(xÍç>B gõ| Ô. 1390.90(Previous year - Rs.1390.90 lakhs)
ÖéâÄD)

IV ¶«·Âz ØÄVÍ>\Vª D̈.R.E. For claims made by Government against 1270.67 
WéÝç> zÝ>çï ¶½©Ãç¦l_the Company towards lease rent amount 
cÃ¼BVï©Ã|Ý]B>uïVª kV¦çïfor the usage of MUC Grounds
(xÍç>B gõ| Ô. 1270.67(Previous year - Rs.1270.67 lakhs)
ÖéâÄD)

V kwÂzï̂ x½©Ã>uïVª Äâ¦ Legal fees in respect of cases yet to be 16.49
Z]BVª ïâ¦ðºï̂ disposed off 
(xÍç>B gõ| Ô.15.96 ÖéâÄD) (Previous year - Rs.15.96 lakhs)

Contract to be executed For Civil works 216.01

34908.09

Sl. 
No.

Description Rs. in 
Lakhs

sk«ºï̂
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2. FIXED ASSETS

a. Decision on Lease / Ownership Land / Lands 
and Buildings taken over from Highways 
D e p a r t m e n t  f o r  c o n s t r u c t i o n  o f  
Depots/Motels is pending. Hence, no 
provision has been made in the accounts.

b. Decision on Lease / Ownership Land / Lands 
and Buildings taken over from Other STUs 
due to increase in fleet strength as per the 
announcement made by the Hon'ble Chief 
Minister in the floor of Assembly, pending 
finalization of values were not accounted in 
the books of accounts.

c. In the case of immovable properties 
transferred from Government through 
Metropolitan Transport Corporation, 
registration has not been effected in favour 
of this Corporation.

d. The cost of Electrical Installations has been 
included in the cost of Buildings for the 
period up to 31/03/1980 and depreciation 
has been charged at the rates as applicable 
to Buildings.

e. The cost of construction of compound wall at 
Erode bus stand for Rs.1.03 lakhs on the 
land allotted by the Municipal Authority is 
s h o w n  u n d e r  " C a p i t a l  w o r k - i n -
progress"(Note No.10). Since Municipal 
Authority had subsequently taken the land 
back, action is being taken to get the amount 
reimbursed.  However, provision has been 
made for Rs.1.03 lakhs as Doubtful Debts.  

thThis subject was placed before 205  Board 

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

2.WçéBVª ØÄVÝmÂï̂

¶.Ãè\çªï̂, ÄVçé¼BV« cðkïºï̂ 
ïâ|k>uïVï Øå|ÞÄVçéÝmçÅl¦ 
tòÍm |̈ÝmÂ ØïV̂á©Ãâ¦ Wéºï̂ 
\u®D ïâ½¦ºï¹[ zÝ>çï cöç\ ÃuÅ 
Ö[ÐD x½¡ |̈Âï©Ã¦V> 
ïV«ðÝ]ªV_, W] ÎmÂïD ØÄFB©Ã¦ 
s_çé.

g.\VõAtz >twï x>_kì ¶kìïáV_ 
ÖÂïwï ¼ÃòÍmï¹[ ṏèÂçïçB 
¶]ïöÂï©Ã|D [̈® Äâ¦ÄçÃl_ 
¶¤sÂï©Ãâ¦m. Ö>[ ïV«ð\Vï Å̧ 
¼ÃVÂzk«Ým ïwïºï¹oòÍm |̈ÝmÂ 
ØïV̂á©Ãâ¦ Wéºï̂ \u®D ïâ½¦ºï̂ 
\u®D zÝ>çï Ø>Vçï Öm åV̂ kç« 
Ö®] ØÄFB©Ã¦V>>V_ ¶>uzõ¦Vª 
Ø>Vçïlçª AÝ>ï ïðÂþ_ |̈ÝmÂ 
ØïV̂á©Ã¦s_çé

Ö.\Våï« ¼ÃVÂzk«ÝmÂ ïwïÝ][ Jé\Vï 
¶«E¦tòÍm ÖÂïwïÝ]uz \VuÅ©Ã¦¦ 
WçéBVª ØÄVÝmÂïçá ÖÂïwïÝ][ 
ØÃBö_ ÃÝ]«D Ã]¡ °mD ØÄFB©Ã¦ 
s_çé.

~. 31/03/1980 kç«léVª ïVé ¶ásuz 
cöB ïâ½¦ºï¹[ sçé¥¦[ ¼ÄìÂï© 
Ãâ|sâ¦ t[ ÄV>ªºï¹[ sçéçBÝ 
>MBVï ö̧ÝmÂ ïðÂþ|k]_ ĉá 
åç¦xçÅß EÂï_ïçáÂ ïòÝ]u 
ØïVõ| ïâ½¦ºïÓÂz© ØÃVòÍmþÅ 
s>ºï¹¼é¼B ¶k¤uzD ¼>F\VªD 
ïðÂþ¦©Ãâ|̂ám.

c.~¼«V| åï«VâEBV_ ~¼«Vâ½_ ÎmÂï©Ãâ¦ 
WéÝ]_ Ô. 1.03 ÖéâÄºï̂ ¶ásuz 
·u®ß·kì ïâ|\Vª© Ãèï̂ 
ØÄFB©Ãâ| ïâ|\Vª Ãèï̂ ØÄF> 
kò¦Ý]oòÍm å¦Í¼>¤ kòD Jé>ª© 
Ãèï̂ (z¤©A ṏ. 10) [̈Å >çé©̧_ 
ÿµ ïðÂþ_ ïVâ¦©Ãâ|̂ám. [̧ªì 
¶Í> WéÝç> ~¼«V| åï«VâE ]ò©̧ 
|̈ÝmÂØïVõ¦>V_, ØÄés¦©Ãâ¦
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and addressed to Government for write-off 
these Assets.  No reply has been received 
from Government.

f. Palani and Ettayapuram Motels were 
already handed over to the Highways 
Department on 23/05/95 and 29/04/96 
respectively and the WDV of these Motels of 
Rs.0.82 lakhs has been shown under 
"Buildings" (Note No.10). Depreciation was 
not provided from the year 1999-2000 
pending clarification from Highways 
Department on the reimbursement of Capital 
Expenditure incurred.  However, provision 
has been made for Rs.0.82 lakhs as Doubtful 

thDebts. This subject was placed before 205  
Board and addressed to Government for 
write-off these Assets.  No reply has been 
received from Government.

g. The National Highways Authority of India 
have compulsorily acquired a portion of land 
& building belonging to SETC measuring 
0.22 acres at Trichy Depot on payment of 
compensation amount of Rs.72.21 lakhs. 
Against this appeal has been preferred 
before Arbitrator (District Collector) claiming 
additional compensation amount for which 
no provision made in the books of accounts.

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE) 

ÃðÝç> ]òDÃ© ØÃÅ©Ã¦V> Ø>Vçï 
ª̈Â ïðÂþ¦©Ãâ| Ô. 1.03 ÖéâÄD 
ÎmÂÿ| ØÄFB©Ãâ|̂ám. Öm z¤Ým 
205km ÖBÂzªì z¿ íâ¦Ý]_ 
Ä\ì©̧Ým ¶kìï¹[ Î©A>K¦[ 
ØÄVÝmÂ ïðÂþ_ ÖòÍm ÀÂï ¶«·Âz 
ï½>D ¶Ð©Ã©Ãâ|̂ám. ÖmåV̂ kç« 
¶«E¦D ÖòÍm Î©A>_ ØÃÅ©Ã¦s_çé.

».Øå|ÞÄVçéÝ mçÅl¦tòÍm ØÃÅ©Ãâ¦ 
ÃwW \u®D â̈¦BA«Ý]_ ĉá 
ÄVçé¼BV« cðkïÝ]çª 23.05.1995 
\u®D 29.04.1996 gþB ¼>]ï¹_ 
¶ÝmçÅl¦D Î©Ãç¦Âï©Ãâ¦m. ÖÍ> 
ÄVçé¼BV« cðkïÝ]uïVï ØÄé¡ 
ØÄFB©Ãâ¦ Wï«Ý Ø>VçïBVª Ô. 0.82 
ÖéâÄD ïâ½¦ºï̂ [̈Å >çé©̧_ 
(z¤©A ṏ.10) ïVâ¦©Ãâ|̂ám. 
ÄVçé¼BV« cðkïD ïâ|k>uzõ¦Vª 
ïâ|\Vª ØÄé¡ïçá Øå|ÞÄVçéÝ 
mçÅ l¦tòÍm ]òDÃ© ØÃÅ |̈Âï©Ãâ¦ 
å¦k½Âçïï̂ x½kç¦BV> Wçél_ 
Öò©Ã>V_, ¶Í> ïâ½¦ºïÓÂz 1999-
2000D gõ| x>_ ¼>F\VªÝ Ø>Vçï 
°mD ÎmÂï©Ã¦s_çé. M̈ÐD Ô. 0.82 
ÖéâÄD ]òDÃ© ØÃÅ©Ã¦V> Ø>Vçï 
ª̈Âïò] W]ØBVmÂïD ØÄFB©Ãâ| 
ÖòÂþÅm. Öz z¤Ým 205km ÖBÂzåì 
z¿ íâ¦Ý]_ gF¡ ØÄFm 
ØÄVÝmÂïçáÂï¹oòÍm ÀÂïD ØÄFB 
¶«E¦tòÍm Î©A>_ ï½>D ¶Ð©Ãâ¦m. 
ÖmåV̂ kç«Ã]¼émD ØÃÅ©Ã¦s_çé.

.̈ÖÍW®kªÝ]uz ØÄVÍ>\Vª ]òßE 
Ãè\çªl[ WéD \u®D ïâ½ºï¹[ 
Ã«©Ãá¡ 0.22 °Âïì gzD. ÖÍ]B 
Øå|ÞÄVçé mçÅlª«V_ 
çïBï©Ã|Ý>© Ãâ| åi¦ ~¦Vï Ô. 72.21 
ÖéâÄºï̂ ØÃÅ©Ãâ|̂ám. åi¦ ~â| 
Ø>VçïçB cBìÝ>¼ïVö å|k«Vª 
\Vkâ¦ gâEBì ¶kìïÓÂz ¼\_ 
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Notes to and forming Part of the            
Accounts

3. Inventories include non-moving and obsolete 
items valued at Rs.6.69 Lakhs   (Previous year 
Rs.6.69 Lakhs) for which no provision has been 
made.

4. As at 31/03/2022, 2 bus (Previous Year 1 
bus) have been held at Tirunelveli and 
Dindigul Court on account of attachment for 
non-payment of Rs.15.39 lakhs (Previous 
Year Rs.20.97 lakhs) towards MACT cases.

5. During the year 2021-22, a sum of Rs.29.27 
lakhs has to be received from various courts 
towards reduced amount of MACT award 
cases as on 31/03/2022. 

6. As per Accounting Standard 15 “Employee 
Benefits” (Revised), the disclosures as 
defined in the Accounting Standard are 
given below:

Leave Plan
Actuarial Calculations under 
AS15 (revised, 2005)

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE) 

xçÅX| ØÄFB©Ãâ|̂ám. g>éV_ 
ÖÝØ>VçïçB W]ØBVmÂïD °mD 
ØÄFB©Ã¦s_çé.

3.ØÃVò̂ sk«©Ãâ½Bo_ Ô. 6.69 ÖéâÄD 
\]©Âá cÃ¼BVïÝ]uz ¼>çkBuÅ 
\u®D ÃçwB ØÃVòâïÓÂz W] ÎmÂÿ| 
ØÄFB©Ã¦ s_çé. (xÍç>B gõ| 
Ô.6.99 ÖéâÄD)

4.31/03/2022, ¶[® Wék«©Ã½ ¼\Vâ¦Vì 
kVïª yì©ÃVBÝ]uz ØÄKÝ>©Ã¦ 
¼kõ½B Ô. 15.39 ÖéâÄD (xÍç>B 
gõ| Ô. 20.97 ÖéâÄD) ØÄKÝ>© 
Ã¦V>>V_ 2 ¼ÃòÍmï̂ (ØÄ[Å kò¦D 1 
¼ÃòÍm ) ØïV_éD \u®D þòiðþö À] 
\[ÅºïáV_ çïBï©Ã|Ý>©Ãâ|  
Ãu®çï ØÄFB©Ãâ|̂ám.

5.2021 -22 gõ| ¼\Vâ¦Vì kVïª 
yì©ÃVBÝ]uz ØÄKÝ] zçÅÂï©Ãâ¦ 
Ø>VçïBVª Ô. 29.27 ÖéâÄºï̂ 
ØkË¼k® À]\[Åºï¹oòÍm ØÃÅ©Ã¦ 
¼kõ|D.

6.ïðÂÿâ| xçÅ °̈ü 15[ Ã½ ( ]òÝ>© 
Ãâ¦m) ÃèBVáì åéÝ]â¦D Ãu¤B sÃ«D 
Ø>ösÝ>_

s|©AÂïVª ]â¦D
\]©¬â| ïðÂÿ|ï̂ ïðÂÿâ| xçÅ
ṏ.  (]òÝ>©Ãâ¦m 2005)AS15
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Notes to and forming Part of the            
Accounts

ïðÂþB_ >«Wçé 15Ö[ ÿµ cõç\BVª 
ïðÂÿ|ï̂ (]òÝ>©Ãâ¦m, 2005)

Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2021
(Local Currency –Rs Lakhs)

Disclosure of employer expenses for the year ending 31 Mar 2022
(Local Currency – Rs Lakhs)

A Wï« ØÄVÝm / (ØÃV®©A) Net Assets / (Liability) Recognized 
¶¶ºÿïöÂï©Ãâ¦ 31 \Vìß 2021 in  Balance Sheet - 31 Mar2021

åV¹â¦ Öò©A Wçé z¤©̧oòÍm

1 kç«B®Âï©Ãâ¦ å[ç\ ï¦ç\l[Present value of Defined Benefit 
>u¼ÃVç>B \]©A Obligation

2 ]â¦ ØÄVÝmÂï¹[ cõç\BVª \]©AFair Value of Plan Assets -

3 W]B¹Âï©Ãâ¦ Wçé (cÃö / Funded Status [Surplus / (Deficit)] (6,536.21)
( ÃuÅVÂzçÅ )

4 ¶ºÿïöÂï©Ã¦V> ï¦Í> ïVé ¼ÄçkUn-recognized Past Service cost -
ØÄé¡

5 Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦Net Assets / (Liability) recognized 
Wï« ØÄVÝmÂï̂ / ( ØÃV®©A ) in the Balance Sheet (6,536.21)

6 31 \Vìß 2021 Ö_ ¶Ð\Vªºï̂ Assumptions at 31 Mar 2021

>̂ÓÃ½ \]©A Discount Rate 7.00%

6,536.21

31 \Vìß 2021 Ö_ Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦ Wï« ØÄVÝm / ØÃV®©A
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

31 \Vìß 2022 Ö_ x½kç¦¥D gõ½uïVª W®kªÝ][ ØÄé¡ïçá Øk¹©Ã|Ým>_
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

¶â¦kçð - 2  

¶â¦kçð - 1 

A W®kªÝ][ ØÄé¡ï¹[ í®ï̂
¶
1 >u¼ÃVç>B ¼Äçk ØÄé¡ (x¿ ïV©¬|

ØÄFB©Ãâ¦ å[ç\ï¹[ gÃÝmpremium of fully insured benefits)
Z̧tBD câÃ¦)

2 kâ½ ØÄé¡ Interest cost 449.57

3 ]â¦ ØÄVÝmÂï¹_ ]̈ìÃVìÂï©Ã|D Expected Return on Plan Assets -
kò\VªD

4 zçÅÂï©Ãâ¦ ØÄé¡ / ( ï¦[ ) Curtailment Cost / (Credit) -

5 yì¡ ØÄé¡ / (ï¦[) Settlement Cost / (Credit) -

6 ï¦Í> ¼Äçk ØÄé¡ Past Service Cost -

7 cõç\BVª Öw©Aï̂ / (g>VBºï̂) Actuarial Losses / (Gains) 1,495.57

8 ¶ºÿïöÂï©Ãâ¦ k«¡ ØÄé¡ ïðÂþ_Total Employer expense recognized 1,945.14
Ø\VÝ> x>éV¹ ØÄé¡ in P & L

31 \Vìß 2021 Ö_ ¶Ð\Vªºï̂ Assumptions at 31 Mar 2021

>̂ÓÃ½ sçé Discount Rate 7.00%

Components of Employer Expenses

Current service cost (including risk -
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Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2022
(Local Currency – Rs Lakhs)

A \]©̧¦©Ãâ¦ Wï« ØÄVÝm /  
¶ (ØÃV®©A) Öò©AWçéÂ z¤©̧_ Recognized in  Balance Sheet - 

¶ºÿïöÂï©Ãâ¦ 31 \Vìß 2022 31 Mar2022

1 kç«B®Âï©Ãâ¦ å[ç\ ï¦ç\l[Present value of Defined Benefit 
>u¼ÃVç>B \]©A Obligation

2 ]â¦ ØÄVÝmÂï¹[ cõç\BVª \]©AFair Value of Plan Assets -

3 W]B¹Âï©Ãâ¦ Wçé (cÃö /( ÃuÅVÂzçÅ ) Funded Status [Surplus / (Deficit)] (8,253.70)

4 ¶ºÿïöÂï©Ã¦V> ï¦Í> ïVé ¼Äçk ØÄé¡Un-recognized Past Service cost -

5 Wï« ØÄVÝm / ( ØÃV®©A ) Öò©AWçéÂ Net Assets / (Liability) recognized 
z¤©̧_ ¶ºÿïöÂï©Ãâ|̂ám in the Balance Sheet (8,253.70)

6 31 \Vìß 2022 Ö_ ¶Ð\Vªºï̂ Assumptions at 31 Mar 2022

>̂ÓÃ½ \]©A Discount Rate 7.00%

Estimated Net Asset/(Liability) 

8,253.70

A kç«B®Âï©Ãâ¦ å[ç\  
¶ ï¦ç\ï¹_ \VuÅD Obligation

1 ïVéÝ][ Ø>V¦ÂïÝ]_  
2 Ãè ØÄé¡ Service Cost -

3 kâ½ ØÄé¡ Interest Cost 449.57

4 zçÅÂï©Ãâ¦ ØÄé¡ / (ï¦[) Curtailment Cost / (Credit) -

5 {©Ã¹©A Ø>Vçï / (ï¦[) Settlement Cost / (Credit) -

6 ]â¦ºï¹_ \VuÅD Plan Amendments -

7 çïBï©Ã|Ým>_ Acquisitions -

8 cõç\BVª Öw©A / (k«¡) Actuarial Losses / (Gains) 1,495.57

9 ØÄé¡ å[ç\ï̂ Benefit Payments (227.64)

10 ïVéÝ][ x½s_ DBO at end of the period 8,253.70

B ØÄVÝmï¹[ WBVB\Vª \]©̧_ \VuÅDChange in Fair Value of Assets

1 ïVéÝ][ Ø>V¦ïÝ]_ ]â¦ Fair Value of Plan Assets at the
ØÄVÝmÂï¹[ WBVB\Vª \]©A beginning of the period -

2 çïBï©Ã|Ý>_ ÄöØÄF>_ Acquisition Adjustment -

3 ]â¦ ØÄVÝmï¹_ °]ìÃVìÂï©Ã|D kò\VªDExpected Return on Plan Assets -

4 W®kªÝ][ cõç\BVª Ãºï¹©AActual Company Contributions 227.64

5 cõç\BVª g>VBD / (Öw©A) Actuarial Gain / (Loss) -

6 ØÄé¡ å[ç\ï̂ Benefits payments (227.64)

7 ïVéÝ][ x½s_ ]â¦ß ØÄVÝmï¹[Fair Value of Plan Assets 
WBVB\Vª \]©A at the end of period -

31 \Vìß 2022Ö_ ¶Ð\VªD Assumptions at 31 Mar 2022

>̂ÓÃ½ sçé Discount Rate 7.00%

Change in Defined Benefit 

DBO DBO at beginning of the period 6,536.21

31 \Vìß 2022 Ö_ Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦ Wï« ØÄVÝm / ØÃV®©A
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

31 \Vìß 2022 Ö_ x½kç¦¥D gõ½_ ØÃV®©Aï̂ \u®D ØÄVÝmÂï¹_ \VuÅD
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

¶â¦kçð - 3

¶â¦kçð - 4
Change in Obligation and Assets over the year ending 31 Mar 2022

(Local Currency – Rs. Lakhs )
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Reconciliation of Net Asset / Liability recognized in Balance Sheet
for the year ending 31 Mar 2022

Local Currency – Rs. Lakhs

1 Wï« ØÄVÝm / (ØÃV®©A) 
ïVéÝ][ Ø>V¦ÂïÝ]_ of period

2 W®kª ØÄé¡ Employer Expense 1,945.14

3 W®kª Ãºï¹©Aï̂ Employer Contributions 227.64

4 çïBï©Ã|Ým>_ / kèï ¼ÄìÂçïï̂Acquisitions / Business combinations -

5 Wï« ØÄVÝm / (ØÃV®©A) ïVéÝ]_ x½s_Net Asset / (Liability) at end of period (8,253.70)

Net Asset / (Liability) at beginning  (6,536.21)

1 ïVéÝ][ x½s_ kç«B®Âï©Ãâ¦
å[ç\ ï¦ç\ of the period

2 ïVéÝ][ x½s_ ØÄVÝmïçáÝ Plan Assets at end of the period -
]â¦t|ºï̂

3 W]B¹Âï©Ãâ¦ Wçé Funded Status (8,253.70)

4 ]â¦ ØÃV®©Aï¹_ ¶ÐÃkD ÄöØÄF>_Experience adjustments on Plan 26,554.94 

Liabilities

5 ]â¦ ØÄVÝmÂï¹_ ¶ÐÃk ÄöØÄF>_Experience adjustments on Plan Assets -

Defined Benefit Obligation at end 8,253.70

31 Mar 2021 31 Mar 2022

ÃèBVáì ṏèÂçï No. of employee 4811 4773

Ø\VÝ> \V>ß ÄDÃáD ( Ô.INR  ) Total monthly Salary (Rs. INR) 177,774,034 201,134,742

¶ç¦¥D Ä«VÄö kBm  ( gõ|ï̂ )Average attained  age (years) 46.50 47.38

Ä«VÄö s|xçÅ åVâï̂ Average attained  age (years) 46.50 47.38

31 \Vìß 2022 Ö_ x½kç¦¥D gõ½uïVª Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦
Wï« ØÄVÝm / ØÃV®©A Ä\«ÄD

(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

¶ÐÃk k«éV®
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

c®©̧ªì >«s[ ·òÂïD
]â¦Ý][ ØÄBo_ ĉá c®©̧ªìï¹[  ·òÂïD  ÿ¼w ĉám

¶â¦kçð - 5

¶â¦kçð - 6
Experience History

Local Currency – Rs. Lakhs

A.A. Summary of Membership Data
B.A.1.1 Below is a summary of the active members of the plan
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B. Assumptions

B 1.1 One of the principal assumptions is the 
discount rate, which should be based upon 
the market yields available on Government 
bonds at the accounting date with a term 
that matches that of the liabilities.

B 1.2 The financial assumptions employed for 
the calculations at 31 Mar 2021 and 31 Mar 
2022 are as follows.

B1.3 Notes:

1 The effects of Morbidity and Withdrawal have 
been factored by constructing a Multiple 
Decrement Table on assumption of above 
Mortality table.

2 All the assumptions above have been set 
following discussions with the company in this 
regard.

3 We understand that the assumption of future 
salary increases (which has been set in 
consultation with the Company), Take account 
of inflation, seniority, promotion and other 
relevant factors, such as supply and demand in 
the employment market.

B. cÝ¼>ÄD

B 1.1 x>[ç\ ¶Ð\Vªºï¹_ Î[® 
>̂ÓÃ½ sþ>D gzD. Öm ïðÂz 
¼>]l_ ¶«ÄVºï© ÃÝ]«ºï¹_ 
þç¦ÂzD ÄÍç> sçáßÄçé 
¶½©Ãç¦BVïÂ ØïVõ| ØÃV®©A ïÓ¦[ 
ØÃVòÍ>Âí½B ïVéÝm¦[ ÖòÂï 
¼kõ|D.

B 1.2 \Vìß 2021 \u®D 31 \Vìß 2022 
ïðÂÿ|ïÓÂz© ÃB[Ã|Ý>©Ãâ¦ W] 
¶Ð\Vªºï̂ [̧kò\V®

B1.3 z¤©Aï̂

1. ¼\¼é ĉá ÖÅ©A ¶â¦kçðl[ 
¶Ð\VªÝ][ ¶½©Ãç¦l_ Ãé zçÅ©A 
¶â¦kçðçB còkVÂzk>[ JéD 
¼åV¥uÅ >[ç\ \u®D ]òDÃ© ØÃ®>o[ 
sçá¡ï̂ ïV«èïáVï ĉáª.

2.Öm Ø>V¦ìÃVï W®kªÝm¦ªVª ïéÍmç« 
BV¦çéÝ Ø>V¦ìÍm ¼\¼é ĉá ¶çªÝm 
¶Ð\VªºïÓD ¶ç\Âï©Ãâ¦ª.

3.̈]ìïVé ÄDÃá cBì¡ï¹[ ¶Ð\VªD  (Öm 
W®kªÝm¦[ïéÍ>V¼éVEÝm ¶ç\Âï© 
Ãâ|̂ám), ÃðTÂïD, ÃèJ©A, Ã>s 
cBì¡ \u®D ¼kçékVF©A ÄÍç>l_ 
kwºï_ \u®D ¼>çk ¼ÃV[çÅ Å̧ 
Ø>V¦ìAç¦B ïV«èïçá ïðÂþ_ |̈ÝmÂ 
ØïV̂þ¼ÅVD.

31 Mar 2021 31 Mar 2022
31 \Vìß 2021 31 \Vìß 2022 
¶[®¶[®

>̂ÓÃ½ sçé Discount Rate 7.00% 7.00%

ØÄVÝmÂï¹_ ]̈ìÃVìÝ> éVÃDExpected return on Assets 0.00% 0.00%

ÄDÃá cBì¡ Salary escalation 6.00% 6.00%

ÖÅ©A Mortality IALM (2006-08) IALM (2006-08) 
Ultimate Ultimate

Age From 31 Mar 2021 31 Mar 2022
31 \Vìß 2021 ¶[®31 \Vìß 2022 ¶[®

18 5% 5%

21 5% 5%

31 5% 5%

41 5% 5%

45 5% 5%

58 5% 5%

]òDÃ© ØÃ®>_ sþ>D / Withdrawal Rate
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Gratuity Plan
Actuarial Calculations under section As 15 (revised, 2005)

Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2021
(Local Currency –Rs Lakhs)(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_) / 

Disclosure of employer expenses for the year ending 31 Mar 2022
(Local Currency – Rs Lakhs)(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_) / 

A Wï« ØÄVÝm / (ØÃV®©A) Net Assets / (Liability) Recognized 
¶¶ºÿïöÂï©Ãâ¦ 31 \Vìß 2021 in  Balance Sheet - 31 Mar2021

åV¹â¦ Öò©A Wçé z¤©̧oòÍm

1 kç«B®Âï©Ãâ¦ å[ç\ ï¦ç\l[Present value of Defined Benefit 
>u¼ÃVç>B \]©A Obligation

2 ]â¦ ØÄVÝmÂï¹[ cõç\BVª \]©AFair Value of Plan Assets -

3 W]B¹Âï©Ãâ¦ Wçé (cÃö / Funded Status [Surplus / (Deficit)] (16,097.36)
( ÃuÅVÂzçÅ )

4 ¶ºÿïöÂï©Ã¦V> ï¦Í> ïVé ¼ÄçkUn-recognized Past Service cost -
ØÄé¡

5 Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦Net Assets / (Liability) recognized 
Wï« ØÄVÝmÂï̂ / ( ØÃV®©A ) in the Balance Sheet (16,09.36)

6 31 \Vìß 2021 Ö_ ¶Ð\Vªºï̂ Assumptions at 31 Mar 2021 -

>̂ÓÃ½ \]©A Discount Rate 7.00%

16,097.36

A W®kªÝ][ ØÄé¡ï¹[ í®ï̂
¶
1 >u¼ÃVç>B ¼Äçk ØÄé¡ (x¿ ïV©¬|

ØÄFB©Ãâ¦ å[ç\ï¹[ gÃÝmpremium of fully insured benefits)
Z̧tBD câÃ¦)

2 kâ½ ØÄé¡ Interest cost 1,083.51

3 ]â¦ ØÄVÝmÂï¹_ ]̈ìÃVìÂï©Ã|D Expected Return on Plan Assets -
kò\VªD

4 zçÅÂï©Ãâ¦ ØÄé¡ / ( ï¦[ ) Curtailment Cost / (Credit) -

5 yì¡ ØÄé¡ / (ï¦[) Settlement Cost / (Credit) -

6 ï¦Í> ¼Äçk ØÄé¡ Past Service Cost -

7 cõç\BVª Öw©Aï̂ / (g>VBºï̂) Actuarial Losses / (Gains) 2,227.26

8 cõç\BVª k«¡ ØÄé¡ ïðÂþ_Total Employer expense recognized 4,264.63
Ø\VÝ> W®kª ØÄé¡ in P & L

31 \Vìß 2021 Ö_ ¶Ð\Vªºï̂ Assumptions at 31 Mar 2021 -

>̂ÓÃ½ sçé Discount Rate 7.00%

Components of Employer Expenses

Current service cost (including risk 953.87

ÃèÂØïVç¦ ]â¦D
ïðÂþB_ >«Wçé ö̧¡ 15 (]òÝ>©Ãâ¦m, 2005) Ö[ ÿµ cõç\BVª ïðÂÿ|ï̂
31 \Vìß 2021 Ö_ Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦ Wï« ØÄVÝm / ØÃV®©A

31 \Vìß 2022 Ö_ x½kç¦¥D gõ½uïVª W®kªÝ][ ØÄé¡ïçá Øk¹©Ã|Ým>_

¶â¦kçð - 2  

¶â¦kçð - 1 
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Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2022
(Local Currency – Rs Lakhs)

A \]©̧¦©Ãâ¦ Wï« ØÄVÝm /  
¶(ØÃV®©A) Öò©AWçéÂ z¤©̧_ Recognized in  Balance Sheet - 

¶ºÿïöÂï©Ãâ¦ 31 \Vìß 202231 Mar2022

1 kç«B®Âï©Ãâ¦ å[ç\ ï¦ç\l[Present value of Defined Benefit 
>u¼ÃVç>B \]©A Obligation

2 ]â¦ ØÄVÝmÂï¹[ cõç\BVª \]©AFair Value of Plan Assets -

3 W]B¹Âï©Ãâ¦ Wçé (cÃö /( ÃuÅVÂzçÅ ) Funded Status [Surplus / (Deficit)] (19,124.66)

4 ¶ºÿïöÂï©Ã¦V> ï¦Í> ïVé ¼Äçk ØÄé¡ï̂Un-recognized Past Service cost -

5 Wï« ØÄVÝm / ( ØÃV®©A ) Öò©AWçéÂ Net Assets / (Liability) recognized 
z¤©̧_ ¶ºÿïöÂï©Ãâ|̂ám in the Balance Sheet (19,124.66)

6 31 \Vìß 2022 Ö_ ¶Ð\Vªºï̂ Assumptions at 31 Mar 2022

>̂ÓÃ½ \]©A Discount Rate 7.00%

Estimated Net Asset/(Liability) 

19,124.66

A kç«B®Âï©Ãâ¦ å[ç\  
¶ ï¦ç\ï¹_ \VuÅD Obligation

1 ïVéÝ][ Ø>V¦ÂïÝ]_  å[ç\ ï¦ç\ï¹_ \VuÅD
2 Ãè ØÄé¡ Service Cost 953.87

3 kâ½ ØÄé¡ Interest Cost 1,083.51

4 zçÅÂï©Ãâ¦ ØÄé¡ / (ï¦[) Curtailment Cost / (Credit) -

5 {©Ã¹©A Ø>Vçï / (ï¦[) Settlement Cost / (Credit) -

6 ]â¦ºï¹_ \VuÅD Plan Amendments -

7 çïBï©Ã|Ým>_ Acquisitions -

8 cõç\BVª Öw©A / (k«¡) Actuarial Losses / (Gains) 2,227.26

9 ØÄé¡ å[ç\ï̂ Benefit Payments (1,237.34)

10 ïVéÝ][ x½s_ DBO at end of the period 19,124.66

B ØÄVÝmï¹[ WBVB\Vª \]©̧_ \VuÅDChange in Fair Value of Assets -

1 ïVéÝ][ Ø>V¦ïÝ]_ ]â¦ Fair Value of Plan Assets at the
ØÄVÝmÂï¹[ WBVB\Vª \]©A beginning of the period -

2 çïBï©Ã|Ý>_ ÄöØÄF>_ Acquisition Adjustment -

3 ]â¦ ØÄVÝmï¹_ °]ìÃVìÂï©Ã|D kò\VªDExpected Return on Plan Assets -

4 W®kªÝ][ cõç\BVª Ãºï¹©A Actual Company Contributions 1,237.34

5 cõç\BVª g>VBD / (Öw©A) Actuarial Gain / (Loss) -

6 ØÄé¡ å[ç\ï̂ Benefits payments (1,237.34)

7 ïVéÝ][ x½s_ ]â¦ß ØÄVÝmï¹[Fair Value of Plan Assets 
WBVB\Vª \]©A at the end of period -

31 \Vìß 2022Ö_ ¶Ð\VªD Assumptions at 31 Mar 2022

>̂ÓÃ½ sçé Discount Rate 7.00%

Change in Defined Benefit 

DBO at beginning of the period 16,097.36

31 \Vìß 2022 Ö_ Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦ Wï« ØÄVÝm / ØÃV®©A
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

31 \Vìß 2022 Ö_ x½kç¦¥D gõ½_ ØÃV®©Aï̂ \u®D ØÄVÝmÂï¹_ \VuÅD
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

¶â¦kçð - 3

¶â¦kçð - 4
Change in Obligation and Assets over the year ending 31 Mar 2022

(Local Currency – Rs. Lakhs )
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Reconciliation of Net Asset / Liability recognized in Balance Sheet
for the year ending 31 Mar 2022

Local Currency – Rs. Lakhs

1 Wï« ØÄVÝm / (ØÃV®©A) 
ïVéÝ][ Ø>V¦ÂïÝ]_ of period

2 W®kª ØÄé¡ Employer Expense 4,264.63

3 W®kª Ãºï¹©Aï̂ Employer Contributions 1,237.34

4 çïBï©Ã|Ým>_ / kèï ¼ÄìÂçïï̂Acquisitions / Business combinations -

5 Wï« ØÄVÝm / (ØÃV®©A) ïVéÝ]_ x½s_Net Asset / (Liability) at end of period (19,124.66)

Net Asset / (Liability) at beginning  (16,097.36)

1 ïVéÝ][ x½s_ kç«B®Âï©Ãâ¦
å[ç\ ï¦ç\ of the period

2 ïVéÝ][ x½s_ ØÄVÝmïçáÝ Plan Assets at end of the period -
]â¦t|ºï̂

3 W]B¹Âï©Ãâ¦ Wçé Funded Status (19,124.66)

4 ]â¦ ØÃV®©Aï¹_ ¶ÐÃkD ÄöØÄF>_Experience adjustments on Plan 2,143.46

Liabilities

5 ]â¦ ØÄVÝmÂï¹_ ¶ÐÃk ÄöØÄF>_Experience adjustments on Plan Assets -

Defined Benefit Obligation at end 19,124.66

31 \Vìß 2021 31 \Vìß 2022 
31 Mar 2021 31 Mar 2022

Ø>VaéVáìï¹[  ṏèÂçïNo. of employee 4811 4773

Ø\VÝ> \V>ß ÄDÃáD ( ÔÃVF ) Total monthly Salary (Rs. INR) 166,241,154 189,215,702

¶ç¦¥D Ä«VÄö kBm  ( gõ|ï̂ )Average attained  age (years) 46.50 47.38

Ä«VÄö ï¦Í> ïVé Ãèï̂ Average attained  age (years) 46.50 47.38

(gõ|ï̂)

31 \Vìß 2022 Ö_ x½kç¦¥D gõ½uïVª Öò©AWçéÂ z¤©̧_ ¶ºÿïöÂï©Ãâ¦
Wï« ØÄVÝm / ØÃV®©A Ä\«ÄD

(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

¶ÐÃk k«éV®
(ĉjì åVðBD � ÔÃVF ÖéâÄÝ]_)

¶. c®©̧ªì >«s[ ·òÂïD
]â¦Ý][ ØÄBo_ ĉá c®©̧ªìï¹[  ·òÂïD  ÿ¼w ĉám

¶â¦kçð - 5

¶â¦kçð - 6
Experience History

Local Currency – Rs. Lakhs

A. Summary of Membership Data
A.1.1 Below is a summary of the active members of the plan
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B. Assumptions

B 1.1 One of the principal assumptions is the 
discount rate, which should be based upon 
the market yields available on Government 
bonds at the accounting date with a term 
that matches that of the liabilities.

B1.2 The financial assumptions employed for the 
calculations at 31 Mar 2021 and 31 Mar 
2022 are as follows.

B1.3 Notes:

1 The effects of Morbidity and Withdrawal have 
been factored by constructing a Multiple 
Decrement Table on assumption of above 
Mortality table.

2 All the assumptions above have been set 
following discussions with the company in this 
regard.

3 We understand that the assumption of future 
salary increases (which has been set in 
consultation with the Company), Take account 
of inflation, seniority, promotion and other 
relevant factors, such as supply and demand in 
the employment market.

g. ¶Ð\Vªºï̂

B 1.1 x>[ç\ ¶Ð\Vªºï¹_ Î[® 
>̂ÓÃ½ sþ>\VzD. Öm ïðÂz ¼>]l_ 
¶«ÄVºï© ÃÝ]«ºï¹_ þç¦ÂzD ÄÍç> 
sçáßÄçé ¶½©Ãç¦BVïÂ ØïVõ| 
ØÃV®©AïÓ¦[ ØÃVòÍ>Âí½B 
ïVéÝm¦[ ÖòÂï ¼kõ|D.

B 1.2 31 \Vìß 2021 \u®D 31 \Vìß 2022 
ïðÂÿ|ïÓÂz© ÃB[Ã|Ý>©Ãâ¦ W] 
¶Ð\Vªºï̂ [̧kò\V®

B1.3 z¤©Aï̂

1. ¼\¼é ĉá ÖÅ©A ¶â¦kçðl[ 
¶Ð\VªÝ][ ¶½©Ãç¦l_ Ãé zçÅ©A 
¶â¦kçðçB còkVÂzk>[ JéD 
¼åV¥uÅ >[ç\ \u®D ]òDÃ© ØÃ®>o[ 
sçá¡ï̂ ïV«èïáVï ĉáª.

2.Öm Ø>V¦ìÃVï W®kªÝm¦ªVª ïéÍmç« 
BV¦çéÝ Ø>V¦ìÍm ¼\¼é ĉá ¶çªÝm 
¶Ð\VªºïÓD ¶ç\Âï©Ãâ¦ª.

3.̈]ìïVé ÄDÃá cBì¡ï¹[ ¶Ð\VªD  (Öm 
W®kªÝm¦[ïéÍ>V¼éVEÝm ¶ç\Âï© 
Ãâ|̂ám), ÃðTÂïD, ÃèJ©A, Ã>s 
cBì¡ \u®D ¼kçékVF©A ÄÍç>l_ 
kwºï_ \u®D ¼>çk ¼ÃV[çÅ Å̧ 
Ø>V¦ìAç¦B ïV«èïçá ïðÂþ_ |̈ÝmÂ 
ØïV̂þ¼ÅVD.

31 Mar 2021 31 Mar 2022
31 \Vìß 2021 31 \Vìß 2022 
¶[®¶[®

>̂ÓÃ½ sçé Discount Rate 7.00% 7.00%

ØÄVÝmÂï¹_ ]̈ìÃVìÝ> éVÃDExpected return on Assets 0.00% 0.00%

ÄDÃá cBì¡ Salary escalation 6.00% 6.00%

ÖÅ©A Mortality IALM (2006-08) IALM (2006-08) 
Ultimate Ultimate

Age From 31 Mar 2021 31 Mar 2022
31 \Vìß 2021 ¶[®31 \Vìß 2022 ¶[®

18 5% 5%

21 5% 5%

31 5% 5%

41 5% 5%

45 5% 5%

58 5% 5%

]òDÃ© ØÃ®>_ sþ>D / Withdrawal Rate
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Notes to and forming Part of the            
Accounts

7. Gratuity Liability Provision has been made on 

Actuarial Valuation basis.  During the year 

2021-2022, the actuary has valued the 

Gratuity liability as Rs.191.25 crores, 

whereas the fund available as on 31/03/2022 

is Rs.155.81 crores only.  Balance shortfall 

amount of Rs.35.44 crores accounted as 

current year expenses for 2021-2022.

8. Leave Liability Provision has been made on 

Actuarial Valuation basis.  During the year 

2021-2022, the actuary has valued the leave 

liability as Rs.82.54 crores, whereas the fund 

available as on 31/03/2022 Rs.62.47 crores. 

Balance shortfall amount of Rs.20.07 crores 

accounted as current year expenses for 

2021-2022.

9. The Tamil Nadu State Transport Corporation 

Employees are extended with Pensionable 

benefits from 01/09/1998 in lieu of the 

Contributory Provident Fund Scheme.  

Payment of pension is governed by the 

TNSTC Employees Pension Fund Rules 

which is approved by the Government of 

Tamil Nadu vide G.O (MS) No.135, Transport 

(D) Department dated 15/12/2000. This Fund 

is administered by the TNSTC Employees 

Pension Fund Trust.  The Trust has got 

recognition under the Indian Income Tax Act, 

1961 with effect from 01/09/2010.

As per the Rule 10(b) of TNSTC Employees 

Pension Fund Rules “The STUs shall pay the 

contribution to the Trust on monthly basis at 

12% of the Actual Basic+Dearness 

Allowance paid to the employees or at the 

rates that may be revised by the Government 

from time to time”.

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂

7.ÃèÂØïVç¦ ØÃV®©A kwºï_ cõç\Ý 
>õç\ \]©¬â½[ ¶½©Ãç¦l_ ØÄFB© 
Ãâ|̂ám. 2021-2022gD gõ½_, 
ÃèÂØïVç¦ ØÃV®©A Ô. 191.25 ¼ïV½BVï 
\]©̧â|̂ám. ¶¼> Ä\BD 31/03/2022 
¶[®̂á W] Ô. 155.81 ¼ïV½ \â|¼\. 
2021-2022ÂïVª å¦©A gõ| 
ØÄéTª\Vï Ô. 35.44 ¼ïV½ Öò©A 
ÃuÅVÂzçÅ Ø>Vçï ØÄékVï ïðÂþ¦© 
Ãâ|̂ám.

8.ÃèÂØïVç¦ \]©¬â½[ ¶½©Ãç¦l_ 
s|©A© ØÃ®©A °uÃV| ØÄFB©Ãâ|̂ám. 
2021-2022 gD gõ½_, s|©A© 
ØÃV®©çÃ Ô. 82.54 ¼ïV½BVï cõç\Ý 
>õç\ ¶½©Ãç¦B_ \]©̧¦©Ãâ|̂ám. 
¶¼> Ä\BD 31/03/2022 Ö_ Ô. 62.47 
¼ïV½ W] ĉám. 2021-2022ÂïVª å¦©A 
gõ| ØÄéTª\Vï Ô. 20.07 ¼ïV½ Öò©A 
ÃuÅVÂzçÅ Ø>VçïïðÂþ¦© Ãâ|̂ám.

9.>tµåV| ¶«·© ¼ÃVÂzk«ÝmÂ ïwï 
»aBìïÓÂz Ãºï¹©A kòºïVé çk©A 
W]Ý ]â¦Ý]uz© Ã]éVï 02/09/1998 x>_ 
{FÆ]B© Ãé[ï̂ Àâ½Âï©Ã|þ[Åª. 
15/12/2000 ¼>]lâ¦ ¶«ÄVçð ṏ. 135, 
¼ÃVÂzk«Ým mçÅl[Ã½ >tµåV| 
¶«ÄVºïÝ>V_ ¶ºÿïöÂï©Ãâ¦ >tµåV| 
\VWé ¼ÃVÂzk«ÝmÂ ïwï ÃèBVáìï̂ 
{FÆ]B W] s]ï¹[Ã½ {FÆ]BD 
ØÄKÝm©Ã|þÅm. ÖÍ> W]BVªm >tµåV| 
\VWé ¼ÃVÂzk«ÝmÂ ïwï »aBì {FÆ]B 
W] ¶ÅÂïâ¦çáBV_ WìkþÂï©Ã|þÅm. 
01/09/2010 x>_ ÖÍ]B kò\Vª köß 
Äâ¦D, 1961 Ö[ ÿµ ¶ÅÂïâ¦çá kò\Vª 
kö séÂz ¶ºÿïV«D ØÃuÅm.

>tµåV| \VWé ¼ÃVÂzk«ÝmÂ ïwï 
»aBìï¹[ {FÆ]B W] s]ï¹[ s] 

Ö[ Ã½, >tµåV| \VWé 
¼ÃVÂzk«ÝmÂ ïwï »aBìïÓÂz 
kwºï©Ã|D cõç\BVª ¶½©Ãç¦ + 
¶ïsçé©Ã½l_ 12% ¶_ém 
]òÝ>©Ã¦Âí½B ïâ¦ðºï¹_ \V>VÍ]« 
¶½©Ãç¦l_ ¶ÅÂïâ¦çáÂz Ãºï¹©çÃ 
ØÄKÝ> ¼kõ|D. ¶«ÄVºïD ¶Ëk©¼ÃVm

(D) 

1 0 ( b )  
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As per Rule 28 of the TNSTC Employees 
Pension Fund Trust Rules "the Trustees shall 
arrange for actuarial valuation of the Fund 
every year by a qualified actuary to determine 
the solvency of the Fund".

Accordingly, the TNSTC Employees Pension 
Fund Trust has made the actuarial valuation 
and the actuary has reported a short fall of 
Rs.2,02,381 lakhs (Prev ious year  
Rs.1,81,674 lakhs). However, pending 
receipt of guidelines from the Government, 
no provision is made in the books of accounts 
for the short fall of Pension Fund.

10. During the year 2021-2022 a sum of 
Rs.83.37 crores (Previous year Rs.118.26 
crores) towards payment made to TNSTC 
Employees Pension Fund Trust over and 
above the 12% employer contribution has 
been accounted under PF employer 
contribution.

11. Pending processing of the cases no provision 
has been made for a sum of Rs.40.92 Lakhs 
(Previous Year Rs.77.20 lakhs) towards long 
pending L.I.F. dues.

12. Provision has been made in the Accounts 
towards "No Fault Liability" under M.V. Act as 
and when the victims prefer the claims 
against the Corporation for fatal cases till the 
year 2001-02 and injury cases till the year 
2002-03.  From the year 2002-03 onwards, 
provision is being made on occurrence basis   
for fatal cases. From the year 2003-04, as the 
nature of grievousness of injury cannot be 
ascertained on the face of the claim, the 

As there is no revision in the Rate of 
Contribution, the Corporation is contributing 
@ 12% of Basic + DA every month towards 
Pension contribution and is accounted on 
accrual basis in the books.

ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂

Ãºï¹©A sþ>Ý]_ Í̈> ]òÝ>xD 
Ö_éV>>V_, ïwïD ÎËØkVò \V>xD 
{FÆ]B Ãºï¹©̧uïVï 12% ¶½©Ãç¦ + 
¶ïsçé©Ã½l_ Ãºï¹©çÃ kwºzþÅm 
\u®D AÝ>ïºï¹_ ÄDÃá ¶½©Ãç¦l_ 
ïðÂþ¦©Ã|þÅm.

>tµåV¦ \VWé ¼ÃVÂzk«ÝmÂ ïwï 
ÃèBVáìï̂ {FÆ]B W] ¶ÅÂïâ¦çá 
s]ï¹[ s] 28 Ö[ Ã½, W]l[ ï¦çªÝ 
yì\VMÂï ÎËØkVò gõ|D Îò 
>z]kVFÍ> cõç\Ý>[ç\ JéD W]l[ 
cõç\BVª \]©¬âç¦ ¶ÅºïVkéìï̂ 
°uÃV| ØÄFkVìï̂.

¶>[Ã½,>tµåV| \VWé ¼ÃVÂzk«ÝmÂ 
ïwï ÃèBVáìï̂ {FÆ]B W] 
¶ÅÂïâ¦çá, gÂ·öB_ \]©¬âç¦ 
¼\uØïVõ¦m. ¼\KD Ô. 2,02,381 
éâÄºï̂ (xÍç>B gõ| Ô. 1,81,674 
éâÄD) zçÅÍm̂á>Vï cõç\Ý >[ç\ 
\]©¬â¦VáìïVáV_ Ø>ösÂï©Ãâ¦m. 
Öò©̧ÐD ¶«ÄVºïÝ]¦tòÍm 
kaïVâ|>_ï̂ WKçkl_ Öò©Ã>V_, 
{FÆ]B W]l[ z®þB TµßEÂz ïðÂz 
AÝ>ïºï¹_ Í̈> °uÃV|D ØÄFB©Ã¦ 
s_çé.

10.2021-2022 gD gõ½_ >tµåV| \VWé 
¼ÃVÂzk«ÝmÂ ïwï »aBì {FÆ]B W] 
¶ÅÂïâ¦çáÂz ØÄKÝ>©Ãâ¦ Ô. 83.37 
¼ïV½ï̂ (xÍç>B gõ| Ô. 118.26 
¼ïV½ï̂) 12% x>éV¹l[ Ãºï¹©̧uz 
¼\_ PF x>éV¹l[ Ãºï¹©̧[ ÿµ 
ïðÂþ¦©Ãâ|̂ám.

11.WKçkl_ ĉá kwÂzï¹[ ØÄBéVÂïD 
Àõ¦ïVé\Vï WKçkl_ ĉá 
_̈.n.̈à©�Âz Ô. 40.92 éâÄD (xÍç>B 
gõ| Ô. 77.20 éâÄD) Ø>VçïÂz Í̈> 
ÎmÂÿ|D ØÄFB©Ã¦s_çé. ÃVÂþï̂.

12.̈D.s.l[ ÿµ >k® Ö_éV> ØÃV®©A 
Ø>V¦ìÃVï ïðÂzï¹_ ÎmÂÿ| 
ØÄFB©Ãâ|̂ám. 2001-02 gD gõ| 
kç«léVª \«ð kwÂzï̂ \u®D     
2002-03 gD gõ| kç«léVª 
ïVBºï̂ Ø>V¦ìÃVª kwÂzïÓÂz 
\Våï«VâEÂz ]̈«Vª cöç\¼ïV«_ïçá 
ÃV]Âï©Ãâ¦kìï̂ sòDAD ¼ÃVm 
ØÄB_Ã|ºï̂. 2002-03 gD ¶õ| x>_, 
clöw©A kwÂzï̂ Wïµs[ ¶½©Ãç¦l_

@ 
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provision has been made for the injury cases 
for which claim amount is Rs.25,000/- or 
above per case.  Total number of person died 
in fatal accidents during the period 2002-03 
to 2021-2022 is 1665 cases. Out of the 
above, claims are yet to be received for 111 
cases.  No Fault Liability provision has been 
made for 111 claims for Rs.55.50 Lakhs.  
Interest for the MACT are accounted till the 
date of 31/03/2022. Provision has also been 
made for judgment received upto 31/05/2022 
(Judgment dated on or before 31.3.2022).

For MACT Appeal cases, provision has been 
made for the claim amount and interest upto 
31/03/2022.

13. In view of the present operations and 
profitability, the management does not 
foresee any change in the immediate future 
and the Company does not expect to have 
any taxable income to avail the tax benefits 
on account of accumulated losses / 
depreciation.  Hence Deferred Tax Asset in 
accordance with Accounting Standard 22 of 
the ICAI has not been recognized as a 
measure of prudence.

14. Bonus has been provided @ 8.33% for the 
year 2021-2022 as per the Payment of Bonus 
(Amendment) Act, 2015. Ex-gratia is 
accounted on cash basis.

15. For the year, we have sent a claim for diesel 
subsidy from Government for 2021-2022 is 
Rs.8039.19 lakhs (Previous year Rs.2414.63 
lakhs) to meet the additional cost due to price 
increase / Levy of surcharges on HSD oil 
commitment.  Out of the above, the 
Government have received a sum of 
Rs.6028.66 lakhs, remaining amount of 
Rs.2010.53 lakhs shown as receivable from 
Government on accrual basis.
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z¤©Aï̂

°uÃV| ØÄFB©Ãâ| kòþÅm. 2003-04 gD 
gõ| x>_, cöç\¼ïV«o[ xïÝ]_ 
ïVBÝ][ >BV«Ý][ >[ç\çB ¶¤B 
x½BVm [̈Ã>V_, Îò kwÂzÂz 
Ô.25,000/- ¶_ém ¶>uz ¼\_ ĉá 
ïVBD kwÂzïÓÂz ÎmÂÿ| ØÄFB© 
Ãâ|̂ám. 2003-03 x>_ 2021-2022 
kç«léVª ïVéïâ¦Ý]_ \«ð 
sÃÝmÂï¹_ ÖÅÍ>kìï¹[ ṏèÂçï 
1665 gzD ¼\uí¤Bku¤_, 111 kwÂz 
ïÓÂïVª cöç\¼ïV«_ïÓÂz Ö[ÐD 
ØÃÅ©Ã¦s_çé. Ô. 55.00 éâÄÝ]uïVª 111 
cöç\¼ïV«_ïÓÂz Í̈> >k®D ØÃV®©Ã 
kwºï©Ã¦s_çé MACTÂïVª kâ½ 
31/03/2022 ¼>] kç« ïðÂþ¦©Ã|D. 
31/05/2022 (31.03.2022 ¶_ém ¶>uz 
x[ ¼>]lâ¦ yì©A ) kç« ØÃÅ©Ãâ¦ yì©AÂz 
°uÃV| ØÄFB©Ãâ|̂ám. 

¼\Vâ¦Vì kVïª sÃÝmÂïVª Öw©¬| 
¼\_xçÅXâ| kwÂzïÓÂz 31/03/2022 
kç« cöç\¼ïV«_ Ø>Vçï \u®D kâ½Âz 
ÎmÂÿ| ØÄFB©Ãâ|̂ám.

13.>u¼ÃVç>B ØÄB_ÃV|ï̂ \u®D éVÃD 
gþBku¤[ ÃVìçkl_, WìkVïD c¦ª½ 
]̈ìïVéÝ]_ Í̈> \VuÅÝç>¥D ]̈ìÃVìÂï 
s_çé \u®D ]«â¦©Ãâ¦ Öw©Aï̂ / 
¼>F\VªD ¶þBku¤[ ïV«ð\Vï köß 
ÄKçïïçá© ØÃ®k>uz W®kªD Í̈> 
kös]©A kò\VªÝç>¥D ]̈ìÃVìÂï 
s_çé. ª̈¼k ÖÍ]B Ãâ¦B ïðÂïVáì 
W®kªÝ][ ïðÂþB_ >«Wçé 22Ö[ Ã½ 
ÎÝ]çkÂï©Ãâ¦ köß ØÄVÝm, s¼kïÝ][ 
¶áT¦Vï ¶ºÿïöÂï©Ãâs_çé.

14.»Âï »]BD ØïV|©Ãª¡ (]òÝ>D) Äâ¦D, 
2015[ Ã½ 2021-2022 gõ½uïVª 
¼ÃVªü @ 8.33% kwºï©Ãâ|̂ám. 
ïòçðÝ Ø>Vçï å¦©A gõ| ØÄé¡ 
¶½©Ãç¦l_ ïðÂþ¦©Ã|þÅm.

15.ÖÍ> gõ½ÅÂz,sçé cBì¡ / ö̈ØÃVò̂ 
ṏØðF c®]©ÃVâ½[ *>Vª í|>_ 
ïâ¦ðD kóo©Ã>uïVï 2021-2022 gD 
¶õ½uïVª ÏÄ_ \VMBÝ]uïVª 
¼ïVöÂçïçB Ô. 8039.19 éâÄD (xÍç>B 
gõ| Ô. 2414.63 éâÄD) ª̈ ¶«E¦D 
ÖòÍm ¼ïVöÂçïçB ¶Ð©̧¥̂¼áVD. 
¼\uí¤Bku¤_, ¶«· Ô. 6028.66 
éâÄÝç> ØÃu®̂ám. *>x̂á Ø>Vçï 
Ô.2010.53 éâÄÝç> ¶«E¦tòÍm 
ØÃÅÝ>Âï>VïÂ ïVâ¦©Ãâ|̂ám.
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16. The Principal Commissioner, Ministry of 

F i n a n c e ,  C h e n n a i  N o r t h  G S T  

Commissionerate, Chennai has issued final 

Order-In-Original No.122/2018, CH.N.GST 

(Cmmr), dated 17/12/2018 for the Show 

Cause Notice No.04/2018 demanding 

service tax to the tune of Rs.1348.35 lakhs 

(Demand Rs.674.18 lakhs + Penalty 

Rs.674.17 lakhs) for not collected and paid 

for cancellation charges, cost of damages 

received, penalty amount received and 

training fees received for the period from 

01/07/2012 to 31/03/2016.  This Corporation 

appealed before the Hon'ble Customs, 

Excise and Service Tax Appellate Tribunal, 

Chennai vide appeal no.ST/40439/2019-DB 

against the order in original.  Further, 

Statement of Demand No.02/2019, dated 

02/04/2019 issued by the Assistant 

Commiss ioner,  o /o .  the  Ass is tan t  

Commissioner of GST & Central Excise, 

Egmore Division, Chennai demanding for 

non-payment of  Service on t icket  

cancellation charges, cost of damages 

received, penalty amount received and 

training school fee received for the period 

from 01/04/2016 to 30/06/2017 of Rs.42.55 

lakhs.   This Corporation replied for the 

Statement of  Demand vide Lr.no.  

4 3 1 2 4 / C o m p /  S E T C / 2 0 1 7 ,  d a t e d  

09/05/2019. The Commissioner (Appeals I), 

o/o The Commissioner of GST & Central 

Excise, Chennai 600 034 set aside the 

Demand vide order-in Appeal No.31/2020-

21/(CTA-I) dated 18/03/2021. 

17. Pending finalisation of the Terminal Benefits 

by the Government of Tamil Nadu, the value 

of Leave Credit for the period prior to 

15/09/1975 for erstwhile TNSTD employees 

has not been worked out and accounted in 

the books.
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16.x>[ç\ gçðBì, W] ¶ç\ßÄïD, 
ØÄ[çª k¦Âz ÷̈ü½ gçðB¼«â, 
ØÄ[çª Ö®] cÝ>«¡�¶Ä_ 
ṏ.122/2018, CH.N.GST (Cmmr), ¼>] 
17/12/2018 ¼>]lâ¦ ïV«ð ¶¤s©̧uïVï 
Øk¹lâ|̂áVì. ṏ.04/2018 «ÝmØÄF>_ 
ïâ¦ðD, ØÃÅ©Ãâ¦ åi¦~|, ØÃÅ©Ãâ¦ 
¶Ã«V>Ý Ø>Vçï \u®D ØÃÅ©Ãâ¦ ÃluEÂ 
ïâ¦ðD gþBkuçÅ kóoÝm 
ØÄKÝ>V>>uïVï Ô.1348.35 éâÄD (¼>çk 
Ô.674.18 éâÄD + ¶Ã«V>D Ô. 674.17 
éâÄD) kç« ¼Äçk kö ¼ïVòþÅm. 
01/07/2012 x>_ 31/03/2016 kç«léVª 
ïVéÝ]uz. ÖÍ> ïVì©Ã¼«­[, ØÄ[çª 
\VõAtz ·ºïD, ïéV_ \u®D ¼Äçk kö 
¼\_xçÅXâ| yì©ÃVBÝ]_, ¶Ä_ 
cÝ>«¡Âz ]̈«Vï ¼\_xçÅX| ṏ. 
ST/40439/2019-DB JéD ¼\_xçÅX| 
ØÄF>m. ¼\KD, c>s gçðB«V_ 
kwºï©Ãâ¦ ¼ïVöÂçï ṏ.02/2019, ¼>] 
02/04/2019 ¶¤Âçï, {.01/04/2016 x>_ 
30 kç«léVª ïVéÂ ïâ¦Ý]_ ½ÂØïâ «Ým 
ïâ¦ðD, ØÃÅ©Ãâ¦ ¼Ä>ºï̂, ØÃÅ©Ãâ¦ 
¶Ã«V>Ý Ø>Vçï \u®D ØÃuÅ ÃluE© 
Ã̂¹Â ïâ¦ðD gþBku¤_ ¼ÄçkçB 
ØÄKÝ>V>m z¤Ým ÷̈ü½ \u®D ØÄ[â«_ 
Â̈çÄü, ØÄ[çª ¿̈D̄ì ö̧¡ c>s 
gçðBì 06/2017 Ô.42.55 éâÄD. ÖÍ> 
W®kªD Lr.no. Ö_ ¼ïVöÂçï ¶¤ÂçïÂz 
Ã]é¹Ý>m. 43124/Comp/ SETC/2017,    
¼>] 09/05/2019. gçðBì ( ¼\_ 
xçÅX|ï̂ I ), o/o ÷̈ü½ \u®D \Ý]B 
ïéV_ kö gçðBì, ØÄ[çª 600 034, 
18/03/2021 ¼>]lâ¦ ¼\_xçÅXâ|        
ṏ.31/2020-21/(CTA-I) Ö[ ¼ïVöÂçï 
cÝ>«çk ÎmÂþ çkÝ>Vì.

17.>tµåV| ¶«ÄVºïÝ>V_ Ö®]© Ãé[ï̂ 
WKçkl_ ĉám 15/09/1975Âz 
xÍç>B TNSTD  ïVéÝ]uïVª s|©AÂ 
ï¦M[ \]©A xÍç>B »aBìïáÂz 
¼kçé ØÄFm AÝ>ïºï¹_ ïðÂþ¦© 
Ã¦s_çé.
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18. Details of Deposits for Electricity, Telephone 
made prior to 15/09/1975 could not be 
identified.

19. Details of overdue for more than thirty days 
for entities falling under Micro, Small & 
Medium Enterprises development Act, 2006 - 
Nil.

20. a) Value of imports on C.I.F. basis- Nil
(Previous year: Nil).

b) Value of imported Spare parts and 
Components consumed during the year Nil. 
(Previous year: Nil).

c) Expenditure in Foreign Currency - Nil. 
(Previous year: Nil)

d) Amount remitted during the year in Foreign 
Currency - Nil (Previous year: Nil)

e) Earnings in Foreign Exchange - Nil. 
(Previous year: Nil)

f) Provision regarding Licensed Capacity 
Utilized - Not Applicable.

21. Earnings Per Share (Basic & Diluted):
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18.15/09/1975Âz x[ ØÄFB©Ãâ¦ t[ÄV«D, 
Ø>Vçé¼ÃE Ø¦ÃVEâ sk«ºï̂ 
¶ç¦BVáD ïVð x½Bs_çé.

19.z®, E® \u®D å|Ý>« Ø>Va_ï̂ 
¼\DÃVâ|ß Äâ¦D, 2006-[ ÿµ kòD 
W®kªºïÓÂz x©Ãm åVâïÓÂzD 
¼\éVï WKçkl_ ĉá sk«ºï̂ � 
Ö_çé.

20.a)  E.n.̈à© *>Vª ÖÅÂz\]ï¹[ \]©A 
¶½©Ãç¦l_ � Nil (xÍç>B gõ| : Nil).

b) ÖÅÂz\] ØÄFB©Ãâ¦ c]ö ÃVïºï̂ 
\u®D c]öÃVïºï̂ kò¦Ý]_ Oï«© 
Ãâ¦m � Nil (xÍç>B gõ| : Nil).

c) Øk¹åVâ| åVðBÝ]_ ØÄé¡ � Nil 

(xÍç>B gõ| : Nil).

d) Øk¹åVâ| åVðBÝ]_ kò¦Ý]_ 
¶Ð©Ã©Ãâ¦ Ø>Vçï � Nil (xÍç>B 
gõ|: Nil).

e) ¶ÍWBß ØÄéVkVèl_ kòkVF � Nil 

(xÍç>B gõ| : Nil).

f) cö\D ØÃuÅ ]Å[ ÃB[Ã|Ý>©Ãâ¦m � 
ØÃVòÍ>Vm.

21.Îò ÃºzÂïVª kòkVF (¶½©Ãç¦ &ÀìÝ>)

A ÖéVÃ / åâ¦D å¦©A gõ| Profit / (Loss) for the year (48904.06) (55136.30)

(Rs. in lakhs)

B WçÅlâ¦ Ä«VÄö ṏèÂçïl_Weighted average no. of 698387812 633183712

ØÄKÝ>©Ãâ¦ Jé>ªD Equity Shares (in Nos.)

ÎËØkV[®D (̈õèÂçïl_)

C ÎËØkVò ÃºzïÓÂïVª Basic and diluted Earnings (7.00) (8.71)

¶½©Ãç¦BVª kòkVF (ÔÃVl_) per Share (in Rs.)

Sl. 
No.

Description 2021-22 2020-21

(Rupees in Lakhs)

sk«ºï̂

(ÔÃVF ÖéâÄÝ]_)
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22. The Company operates on two business 
segments namely, 

i. Plying of long distance buses and production 

of drinking water scheme called "Amma 

Drinking Water" and supply the same to the 

passengers and general travelling public.  

Further, as the revenue from Company's 

Inter-state operations are less than 10% of 

the total operational revenue it is not a 

reportable segment as per AS 17 issued by 

ICAI.  Hence, these have been grouped as a 

single segment in the financial Statements.

ii. No production of "Amma Drinking Water" 

during the year, separate disclosure is not 

necessary as per the requirement of 

Accounting Standard issued by ICAI (AS 17).

23. All the related party transactions entered by 

the Company are with State Controlled 

Enterprises, which are not considered as 

Related Party Transactions; hence no 

disclosures are made in this regard (AS 18).

24. A sum of Rs.1,00,00.000/-(Rupees one crore 

only) has been sanctioned by the Ministry of 

Road Transport and High Ways (MORTH), 

New Delhi to "upgrade the training facilities 

under the scheme of Skill development-

upgradation of Drivers and Technical Staff in 

Road Transport Sector" at our training centre, 

Chennai.  Out of this, Rs.50,00,000/- has 

been received as mobilization advance. The 

same has been shown under Note no. 2(4).  

Upto the year 2019-2020, a sum of Rs.53.86 

lakhs has been utilized for upgradation of 

Training Centre.  Frequent letter sent to 

ASTRU for getting balance amount of 

MoRTH fund.
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22.W®kªD Ö«õ| kèï© ö̧¡ï¹_ 
ØÄB_Ã|þÅm.

i. ¶>Vkm, Ø>Vçé#« ¼ÃòÍmïçá 
ÖBÂz>_ \u®D ¶D\V z½Àì [̈Å z½Àì 
]â¦Ýç> >BVöÝm, ÃBèïÓÂzD ØÃVm 
\ÂïÓÂzD sW¼BVþÝ>_. ¼\KD, 
W®kªÝ][ \VWéºïÓÂz Öç¦¼BBVª 
ØÄB_ÃV|ï¹[ kòkVF Ø\VÝ> 
ØÄB_ÃVâ| kòkVl_ 10%ÂzD zçÅkVï 
Öò©Ã>V_, ÖÍ]B Ãâ¦B ïðÂþB_ 
W®kªÝ>V_ kwºï©Ãâ¦ ïðÂþB_ 
>«Wçé 17Ö[Ã½ Öm¶¤Âçïl¦Âí½B 
ö̧¡ ¶_é. ª̈¼k, Öçk W]Wçé  

¶¤Âçïï¹_ Îò ö̧kVï Ø>VzÂï©   
Ãâ|̂áª.

ii. gõ| x¿kmD ¶D\V z½Àì cuÃÝ] 
Ö_çé, ÖÍ]B Ãâ¦B ïðÂþB_ 
W®kªÝ>V_ (ïðÂþB_ >«Wçé 17 ) 
kwºþB ïðÂþB_ >«Wçél[ 
¼>çkl[Ã½ >MÝ>MBVï Øk¹©Ã|Ý> 
¼kõ½B  ¶kEBt_çé.

23.W®kªD ĉ¹â¦ ¶çªÝm Ø>¦VìAç¦B 
ïâE ÃökìÝ>çªïÓD \VWéÂ ïâ|©ÃVâ½_ 
ĉá W®kªºïÓ¦[ ĉáª, ¶çk 
Ø>V¦ìAç¦B ïâE ÃökìÝ>çªïáVï 
ïò>©Ã¦s_çé ; ª̈¼k Öm Ø>V¦ìÃVï Í̈> 
Øk¹©ÃV|ïÓD ØÄFB©Ã¦s_çé 
(ïðÂþB_ >«Wçé 18)

24.]Å[ ¼\DÃVâ|Ý ]â¦Ý][ ÿµ ÃluE 
kÄ]ïçá ¼\DÃ|Ý> Am]_ol[ ÄVçé© 
¼ÃVÂzk«Ým \u®D Øå|ÞÄVçé 
¶ç\ßÄïD (ÄVçé© ¼ÃVÂzk«Ým \u®D 
Øå|ÞÄVçéÝmçÅ ¶ç\ßÄïD) 
Ô.1,00,00,000/- (Îò ¼ïV½ ÔÃVF \â|D) 
¶Ð\]Ým̂ám. ØÄ[çªl_ ĉá 
º̈ï̂ ÃluE ç\BÝ]_ ÄVçé© 
¼ÃVÂzk«ÝmÝ mçÅl_ ½ç«kìï̂ \u®D 
Ø>Va_OâÃ© ÃèBVáìïçá 
¼\DÃ|Ým>_. Ö]_ ]«â|D x[Ãð\Vï  
Ô.50,00,000/- ØÃÅ©Ãâ|̂ám. z¤©A ṏ 
ÿµ ¶¼> ïVâ¦©Ãâ|̂ám. 2(4). 2019-
2020gD gõ| kç«, ÃluE ç\BÝç> 
¼\DÃ|Ý> Ô. 53.86 éâÄD ÃB[Ã|Ý>© 
Ãâ|̂ám. ÄVçé© ¼ÃVÂzk«Ým \u®D 
Øå|ÞÄVçéÝmçÅ ¶ç\ßÄï W]l[ 
Öò©ÃÝ Ø>VçïçB© ØÃ®k>uïVï ÄVçé 
¼ÃVÂzk«Ým W®kªºï¹[ ÄºïÝ]uz 
¶½Âï½ ï½>D ¶Ð©Ãâ¦m.
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25. As per G.O.(Ms) No.34, Home (Tr.VII), 

Department  dated 19/01/2018 the 

Government have directed to collect the 

Cess amount from travelling public to meet 

out the MACT settlement and toll fee 

payment and also directed to  maintain a 

separate account for this transactions.  For 

the year 2021-2022 a sum of Rs.928.53 lakhs 

has been collected (Previous year Rs.567.03 

Lakhs).  As per common decision taken by all 

STUs, Cess amount of Rs.928.53 lakhs has 

been fully adjusted against Toll Fees. 

26. Provision has been made for Rs.1.45 crores 

towards  non-payment  o f  Pens ion  

Commutation for the year 2021-2022 

(Previous year Rs.2.51 crores).

27. Employees Wage settlement was due on 

Sep-2019.  Till Dec-2020 it was not finalized 

and Government have announced Interim 

Relief of Rs.1000/- per employee to all 

employees covered under wage settlement 

act from Jan-2021 onwards.  During the year, 

a sum of Rs.533.13 lakhs towards interim 

relief paid to employees (Previous year 

Rs.90.09 lakhs).  

28. Due to the Pandemic period, the Government 

have announced full Lockdown from 

10/05/2021 to 27/06/2021. As per 

Government order SETC Buses are not 

operated during that period. 

29. The Government have issued order for 

enhancement of Authorised Capital from 

Rs.645.00 crores to Rs.710.00 crores vide 

G . O . M s . N o . 11 4 ,  T r a n s p o r t  ( T. 1 )   

Department, dated 25/09/2020.  As per 

above Government order, 65204100 of 

Rs.10/- equity shares have been issued 

during 2021-22.
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25.¶«ÄVçð ṏ Øå. 34, Home (Tr.VII), 
19/01/2018 ¼>]lâ¦ ]çðÂïáÝ][Ã½, 
¼\Vâ¦Vì kVïª sÃÝmÝ yì©ÃVBÝ>V_ yì¡ 
\u®D ·ºïÂ ïâ¦ðÝç> ØÄKÝmk>uïVï 
ÃBèÂzD ØÃVm\Âï¹¦tòÍm ØÄü 
Ø>VçïçB kóoÂï ¶«· cÝ>« 
sâ|̂ám. ÖÍ> ÃökìÝ>çªïÓÂz >M 
ïðÂçï Ã«V\öÂï cÝ>«s¦©Ãâ¦m. 
2021-2022 gD gõ|Âz Ô. 928.53 
éâÄD (xÍç>B gõ| Ô.567.03 éâÄD) 
kóoÂï©Ãâ|̂ám. ¶çªÝm ¼ÃVÂz 
k«ÝmÂ ïwïºïÓD |̈Ý> ØÃVmkVª 
x½s[Ã½, ØÄü Ø>VçïBVª Ô.928.53 
éâÄºï̂ ¼¦V_ ïâ¦ðÝ]uz ]̈«Vï 
x¿ç\BVï ÄöØÄFB©Ãâ|̂ám.

26.2021-2022 {FÆ]B \VuÅÝç> 
ØÄKÝ>V\_ Öò©Ã>uïVï Ô. 1.45 ¼ïV½ 
xÍç>B gõ| Ô. 2.51 ¼ïV½ ) ÎmÂÿ| 
ØÄFB©Ãâ|̂ám.

27.ØÄ©-2019 ¶[® »aBìï¹[ »]BÝ 
yì¡ WKçkl_ ÖòÍ>m. ½ÄDÃì � 2020 
kç« Öm Ö®] ØÄFB©Ã¦s_çé \u®D 
Ûª�2021 x>_ »]BÝ yì¡ß Äâ¦Ý][ ÿµ 
ĉá ¶çªÝm »aBìïÓÂzD Îò 
»aBòÂz Ô. 1000/- Öç¦ÂïVé 
WkV«ðÝç> ¶«ÄVºïD ¶¤sÝm̂ám. 
ÖÍ> gõ½_, »aBìïÓÂz Öç¦ÂïVé 
WkV«ð\Vï Ô. 533.13 éâÄD kwºï© 
Ãâ|̂ám. (xÍç>B gõ| Ô.90.09 
éâÄD)

28.Ø>Vu®¼åVF ïVéÝ][ ïV«ð\Vï, 
¶«VÄºïD 10/05/2021 x>_ 27/06/2021 
kç« x¿ éVÂ¦¡çª ¶¤sÝm̂ám. 
¶«· cÝ>«s[Ã½ ¶Í> ïVéïâ¦Ý]_ 
SETC ¼ÃòÍmï̂ ÖBÂï©Ã|k]_çé.

29.25/09/2020 ¼>]lâ¦ G.O.Ms.No.114, 
¼ÃVÂzk«Ým ( T. 1 )  mçÅl[Ã½ 
¶ºÿïöÂï©Ãâ¦ Jé>ªÝç> Ô.645.00 
¼ïV½loòÍm Ô.710.00 ¼ïV½BVï 
cBìÝmk>uïVª ¶«ÄVçðçB 
¶«ÄVºïD Øk¹lâ|̂ám. ¼\uz¤©̧â¦ 
¶«ÄVºï cÝ>«s[Ã½, 2021-22gD 
gõ½_ Ô. 10/-Ãºzï¹_ 64204100 
kwºï©Ãâ|̂ám.



Notes to and forming Part of the            
Accounts
30. Terms of Loan Repayments:
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30.ï¦[ ]ò©̧ ØÄKÝmk>uïVª s]xçÅï̂

TDFC Loan

Sl. 
No.

Loan 
No.

Month of Loan Loan 
Amount

Rate of 
Interest

Loan Out-
standing

Default 
Amount

No. Of Out
standing 

instalments

a. Hire Purchase Loan  / ¶. >kçð ØïV̂x>_ ï¦[

1 55583 Feb-17 ©̧�17 142.12 100 6.90% 55.43 0.00 39

2 55907 Aug-18 gï�18 412.78 100 6.90% 235.28 0.00 57

3 55917 Sep-18 ØÄ©�18 62.22 100 6.90% 36.09 0.00 58

4 55936 Oct-18 ¶Â�18 447.90 100 6.90% 264.26 0.00 59

5 55959 Nov-18 åk�18 46.86 100 6.90% 28.12 0.00 60

6 55971 Nov-18 åk�18 530.62 100 6.90% 318.37 0.00 60

7 56023 Feb-19 ©̧�19 552.28 100 6.90% 347.93 0.00 63

8 56080 Apr-20 °©�20 624.92 100 2.00% 406.19 0.00 64

9 56099 May-20 ¼\�201223.30 100 2.00% 807.38 0.00 65

10 56114 Jun-20 É[�205075.16 100 2.00% 3400.36 0.00 66

11 56150 Jul-19 Éçé�195370.31 100 2.00% 3651.81 0.00 68

12 56151 Jul-19 Éçé�192789.35 100 2.00% 1896.76 0.00 68

13 56169 Aug-19 gï-191915.84 100 2.00% 1321.93 0.00 69

14 56171 Aug-19 gï-192432.74 100 2.00% 1678.59 0.00 69

15 56189 Sep-19 ØÄ©-19 494.73 100 2.00% 346.31 0.00 80

16 56193 Sep-19 ØÄ©-19 684.34 100 2.00% 479.04 0.00 80

17 56217 Oct-19 ¶Â-191111.59 100 2.00% 789.23 0.00 71

18 56243 Nov-19 åk-19 71.69 100 2.00% 51.62 0.00 72

19 56254 Nov-19 åk-19 426.84 100 2.00% 307.32 0.00 72

20 56351 Mar-20 \Vìß-202118.93 100 2.00% 1610.38 0.00 75

21 90027 May-20 ¼\-20 21.68 100 2.00% 16.91 0.00 77

22 90086 Sep-20 ØÄ©-20 32.89 100 6.90% 26.97 0.00 81

23 90112 Sep-20 ØÄ©-20 9.18 100 2.00% 7.53 0.00 81

24 90132 Oct-20 ¶Â-20 23.68 100 2.00% 19.66 0.00 82

   26621.95   18103.47   

No. of 
monthly 

instalment

k.
ṏ.ï¦[ ṏ

ï¦[ ØÃuÅ \V>D
ï¦[ Ø>Vçï

\V>Ý 
>kçð

kâ½ 
T>D

ï¦[ 
WKçk

>kçð 
>k¤B 
Ø>Vçï

WKçkÝ 
>kçðÝ \V> 
ṏèÂçï
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Sl. 
No.

Sl. 
No.

Loan 
No.

Loan 
No.

Month of Loan

Month of Loan

Loan 
Amount

Loan 
Amount

Rate of 
Interest

Rate of 
Interest

Loan Out-
standing

Loan Out-
standing

Default 
Amount

Default 
Amount

No. Of Out
standing 

instalments

No. Of Out
standing 

instalments

b. Short Term Loan  / g. z®þB ïVé ï¦[

b. Short Term Loan  / g. z®þB ïVé ï¦[

1 90241 Sep-21 10300.00 12 6.25% 10300.00 0.00 12

2 90278 Aug-18 ©̧�224500.00 12 4.75% 4500.00 0.00 12

   14800.00   14800.00  

ØÄ©�21

1 44444 Mar-20 \Vìß�20630.75 50 7.00% 327.99 0.00 26

2 55941 Oct-18 ¶Â�181500.00 50 7.00% 22.13 0.00 1

3 55969 Nov-18 åk-18 831.90 50 7.00% 166.38 0.00 10

4 55980 Dec-18 ½Ä-18 1598.00 50 7.00% 351.56 0.00 11

5 56000 Jan-19 Ûª�191347.00 50 7.00% 323.28 0.00 12

6 56020 Feb-19 ©̧�19 822.00 50 7.00% 213.72 0.00 13

7 56056 Mar-19 \Vìß�191744.00 50 7.00% 488.32 0.00 14

8 56063 Apr-19 °©�19 1400.00 50 7.00% 420.00 0.00 15

9 56086 May-19 ¼\�19 1700.00 50 7.00% 544.00 0.00 16

10 56118 Jun-19 É[�191828.00 50 7.00% 621.52 0.00 17

11 56157 Jul-19 Éçé�192583.00 50 7.00% 929.88 0.00 18

12 56170 Aug-19 gï�191722.00 50 7.00% 654.36 0.00 19

13 56190 Sep-19 ØÄ©�196280.00 50 7.00% 2512.00 0.00 20

14 56215 Oct-19 ¶Â�192611.22 50 7.00% 1096.71 0.00 21

15 56269 Nov-19 åk�192500.00 50 7.00% 1100.00 0.00 22

16 56287 Dec-19 ½Ä�19 3384.00 50 7.00% 1556.64 0.00 23

17 56305 Jan-20 Ûª�202785.30 50 7.00% 1336.94 0.00 24

18 56329 Feb-20 ©̧�203181.00 50 7.00% 1590.50 0.00 25

No. of 
monthly 

instalment

No. of 
monthly 

instalment

k.
ṏ.

k.
ṏ.

ï¦[ ṏ

ï¦[ ṏ

ï¦[ ØÃuÅ \V>D

ï¦[ ØÃuÅ \V>D

ï¦[ Ø>Vçï

ï¦[ Ø>Vçï

\V>Ý 
>kçð

\V>Ý 
>kçð

kâ½ 
T>D

kâ½ 
T>D

ï¦[ 
WKçk

ï¦[ 
WKçk

>kçð 
>k¤B 
Ø>Vçï

>kçð 
>k¤B 
Ø>Vçï

WKçkÝ 
>kçðÝ \V> 
ṏèÂçï

WKçkÝ 
>kçðÝ \V> 
ṏèÂçï
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ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

Sl. 
No.

Loan 
No.

Month of Loan Loan 
Amount

Rate of 
Interest

Loan Out-
standing

Default 
Amount

No. Of Out
standing 

instalments

19 56339 Mar-20 \Vìß�202919.00 50 7.00% 1517.88 0.00 26

20 90005 Mar-20 \Vìß�208900.00 50 7.00% 7536.32 0.00 26

21 90026 May-20 ¼\�202182.90 50 7.00% 654.87 0.00 14

22 90034 Jun-20 É[-20840.00 50 7.00% 487.20 0.00 29

23 90062 Jul-20 Éçé�201459.67 50 7.00% 875.80 0.00 30

24 90084 Aug-20 gï-20224.20 50 7.00% 139.00 0.00 31

25 90088 Sep-20 ØÄ©�202385.00 50 7.00% 1526.40 0.00 32

26 90114 Oct-20 ¶Â�20 2.52 50 7.00% 1.66 0.00 33

27 90137 Nov-20 åk�2011207.75 50 7.00% 7621.27 0.00 34

28 90158 Dec-20 ½Ä�207841.27 50 7.00% 5488.89 0.00 35

29 90167 Jan-21 Ûª�21 9620.76 50 7.00% 6926.95 0.00 36

30 90168 Feb-21 ©̧�21 2571.57 50 7.00% 1902.96 0.00 37

31 90186 Mar-21 \Vìß�21 3413.97 50 7.00% 2594.62 0.00 38

32 90197 Apr-21 °©�21 7187.57 50 7.00% 5606.30 0.00 39

33 90199 May-21 ¼\�21 10754.00 50 7.00% 8603.20 0.00 40

34 90212 Jun-21 É[�21 2633.81 50 7.00% 2159.72 0.00 41

35 90217 Jul-21 Éçé�21 7286.84 50 7.00% 6120.95 0.00 42

36 90229 Aug-21 gï�21 6640.50 50 7.00% 5710.83 0.00 43

37 90239 Sep-21 ØÄ©�21 9680.50 50 7.00% 8518.84 0.00 44

38 90250 Oct-21 ¶Â�24416.61 50 7.00% 3974.95 0.00 45

39 90256 Nov-21 åk�21 3597.41 50 7.00% 3309.62 0.00 46

40 90263 Dec-21 ½Ä�21 4611.48 50 7.00% 4334.79 0.00 47

41 90272 Jan-22 Ûª�224136.64 50 7.00% 3971.18 0.00 48

42 90274 Feb-22 ©̧�223998.15 50 7.00% 3918.19 0.00 49

43 90290 Mar-22 \Vìß�2210160.02 50 7.00% 10160.02 0.00 50

   167120.31   117918.34 0.00  

No. of 
monthly 

instalment

k.
ṏ.ï¦[ ṏ

ï¦[ ØÃuÅ \V>D
ï¦[ Ø>Vçï

\V>Ý 
>kçð

kâ½ 
T>D

ï¦[ 
WKçk

>kçð 
>k¤B 
Ø>Vçï

WKçkÝ 
>kçðÝ \V> 
ṏèÂçï
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ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

Government Loan / ¶«·Â ï¦[

Sl. 
No.

Sl. 
No.

Sl. 
No.

Month of Loan

Month of Loan

Month of Loan

Loan 
Amount

Loan 
Amount

Loan 
Amount

Rate of 
Interest

Rate of 
Interest

Rate of 
Interest

Loan Out-
standing

Loan Out-
standing

Loan Out-
standing

Default 
Amount

Default 
Amount

Default 
Amount

Default 
from

Default 
from

Default 
from

No. Of Out
standing 

instalments

No. Of Out
standing 

instalments

A. SHORT TERM LOAN  / ¶. z®þB ïVé ï¦[

C. TERM LOAN  / g. ïVé ï¦[

B. WAYS & MEANS ADVANCE  / Ö. ï¦[ ka kçï x[ Ãðºï̂

1 Aug-18 gï�181014.56 20 11.00% 1014.56 760.92 Sep-18 ØÄ©�185

2 Nov-18 åk�181874.00 2 12.25% 1874.00 1874.00 Dec-18 ½Ä�180

3 Aug-19 gï�196338.00 2 12.25% 6338.00 3169.00 Sep-20 ØÄ©�201

4 Jan-21 Ûª�21 3512.00 2 12.25% 3512.00 0.00 - 2

  12738.56   12738.56 5803.92   

1 Apr-18 °©�1819309.24 12 Years 10.50% 19309.24 3861.85 Jun-18 É[�1826

2 Apr-18 °©�1816379.58 12 Years Int. free 16379.58 5459.86 Jun-18 É[�1836

  35688.82   35688.82 9321.71   

1 May-17 ¼\-17589.00 With in F.Y. 13.50% 589.00 589.00 Jun-17 É[-17

2 Jul-17 Éçé-17957.00 With in F.Y. 13.50% 957.00 957.00 Sep-17 ØÄ©-17

3 Oct-17 ¶Â-171456.00 With in F.Y. 13.50% 1456.00 1456.00 Dec-17 ½Ä-17

4 Oct-17 ¶Â-17950.49 With in F.Y. 13.00% 950.49 950.49 Dec-17 ½Ä-17

5 Nov-17 åk-173513.67 With in F.Y. 13.00% 3513.67 3513.67 Dec-17 ½Ä-17

6 Dec-17 ½Ä-171090.65 With in F.Y. 13.00% 1090.65 1090.65 Dec-17 ½Ä-17

7 May-18 ¼\-185083.73 With in F.Y. 13.00% 5083.73 5083.73 Jun-18 É[-18

8 Jun-18 É[-18482.14 With in F.Y. 13.00% 482.14 482.14 Jun-18 É[-18

9 Jul-18 Éçé-1848.74 With in F.Y. 13.00% 48.74 48.74 Sep-18 ØÄ©-18

10 Aug-18 gï-181502.00 With in F.Y. 13.00% 1502.00 1502.00 Sep-18 ØÄ©-18

No.of 
Quarterly
Instalment

No.of 
Quarterly
Instalment

No.of 
Quarterly
Instalment

k.
ṏ.

k.
ṏ.

k.
ṏ.

ï¦[ ØÃuÅ \V>D

ï¦[ ØÃuÅ \V>D

ï¦[ ØÃuÅ \V>D

ï¦[ 
Ø>Vçï

ï¦[ 
Ø>Vçï

ï¦[ 
Ø>Vçï

ïVéVõ|
>kçð

ïVéVõ|
>kçð

ïVéVõ|
>kçð

kâ½ 
T>D

kâ½ 
T>D

kâ½ 
T>D

ï¦[ 
WKçk

ï¦[ 
WKçk

ï¦[ 
WKçk

>kçð 
>k¤B 
Ø>Vçï

>kçð 
>k¤B 
Ø>Vçï

>kçð 
>k¤B 
Ø>Vçï

>kçð 
>k¤B 
\V>D

>kçð 
>k¤B 
\V>D

>kçð >k¤B 
\V>D

WKçkÝ 
>kçðÝ \V> 
ṏèÂçï

WKçkÝ 
>kçðÝ \V> 
ṏèÂçï



Notes to and forming Part of the            
Accounts

31. Sundry Debtors / Creditors balance are 
subject to confirmation.

32. Figures for the previous year have been re-
grouped or re-arranged wherever 
necessary, according to current year 
classification.

33. The figures have been furnished in 
Rupees in lakhs.
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ïðÂzï¹[ Îò Ãz]BVï ¶ç\¥D 
z¤©Aï̂ (Ø>V¦ìßE)

31.E_éçÅÂ ï¦ªV¹ï̂ \u®D ï¦[ 
ØïV|Ý>kìïÓÂz cõ¦Vª WKçkÝ 
Ø>Vçïï̂ c®] ØÄFB©Ã¦ câÃâ¦m.

32.å¦©A gõ½[ ïðÂz sk«ºïÓÂz 
°uÅVì¼ÃV_ ¼>çkBVª Ö¦ºï¹_ 
xÍç>B gõ|ÂïVª ïðÂz 
sk«ºï̂ \Vu¤ Ø>VzÂï©Ãâ| 
ïVõ̧Âï©Ãâ|̂ám.

33.ïðÂz sk«ºï̂ ÔÃVF ÖéâÝ]_ 
ïVõ̧Âï©Ãâ|̂ám.

Sl. 
No.

Month of Loan
Loan 

Amount
Rate of 
Interest

Loan Out-
standing

Default 
Amount

Default 
from

11 Oct-18 ¶Â-18532.00 With in F.Y. 13.00% 532.00 532.00 Dec-18 ½Ä-18

12 Nov-18 åk-17886.00 With in F.Y. 13.00% 886.00 886.00 Dec-18 ½Ä-18

13 Jan-19 Ûª-19837.31 With in F.Y. 12.60% 837.31 837.31 Jul-19 Éçé-19

14 Dec-21 ½Ä-21 383.34 Within F.Y. 12.8% 383.34 383.34 Dec-21 ½Ä-2

  18312.07   18312.07 18312.07

No.of 
Quarterly
Instalment

k.
ṏ.

ï¦[ ØÃuÅ \V>D

ï¦[ 
Ø>Vçï

ïVéVõ|
>kçð

kâ½ 
T>D

ï¦[ 
WKçk

>kçð 
>k¤B 
Ø>Vçï

>kçð >k¤B 
\V>D

>u¼ÃVç>B sþ>D Current Ratio In multiple 1 : 0.05 1 : 0.05 0.00 

ï¦[ � ~Âsâ½ sþ>D Debt-Equity Ratio In multiple 1: 2.90 1:2.68 8.42 

ï¦[ ¼Äçk ïk¼«ë sþ>DDebt Service Coverage Ratio In multiple -1 : 0.50 -1 : 0.78 (36.39)

~Âsâ½ ¼«́¼BV *>Vª kò\VªDReturn on Equity Ratio In % 78.64 55.81 40.90 

Ä«Âz suÃçª ¶á¡ sþ>DInventory Turnover Ratio In Days 1 : 2.59 1 : 4.23 (38.70)

kìÝ>ï k«¡ï̂ suÃçª ¶á¡Trade receivables Turnover Ratio In Days 1 : 10.01 1 : 15.31 (34.59)
sþ>D

kìÝ>ïD ØÄKÝ> ¼kõ½BTrade payables Turnover Ratio In Days 1 : 1.73 1 : 25.39 (93.17)
suÃçª ¶á¡ sþ>D

Wï« Jé>ª suÃçª ¶á¡ sþ>DNet Capital Turnover Ratio In Days 1 : 10.87 -1 : 5.85 285.79 

Wï« éVÃ sþ>D Net Profit Ratio In % -89.05 -156.03 (42.93)

Jé>ªÝ][ *>Vª kòkVFReturn on Capital Employed In % 40.29 30.35 32.76 

x>Üâ½[ *>Vª kò\VªDReturn on Investment (Assets) In % 394.47 157.20 150.93 
(ØÄVÝmÂï̂)

xÂþB W] sþ>ºï̂ / Key Financial Ratios

Particulars Unit of 
Measurement

March 31, 
2022

March 31, 
2021

Variation 
in %

sk«ºï̂

¶áTâ| 
¶éz

\Vìß 31 
2022

\Vìß 31 
2021

% Ö_ 
\V®ÃV|
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ØÄB_ÃVâ½_ ĉá ]â¦ºï̂(i) Projects in Progress 0.00 0.00 0.00 1.03 1.03

>uïVoï\Vï W®Ý>©Ãâ¦ ]â¦ºï̂(ii) Projects temporarily suspended 0.00 0.00 0.00 0.00 0.00

 0.00 0.00 0.00 1.03 1.03

\®Âï x½BV> kìÝ>ïÝ]_ Undisputed Trade Receivable        
ØÃÅ©Ã¦ ¼kõ½Bçk

å_é>Vï ïò>©Ã|þÅm (i) Considered good 0.00 156.22 448.10 672.12 391.85 585.64 2253.93

Öm ï¦[ ¶ÃVBÝ]_ z¤©̧¦Ý(ii) Which have significant 
>Âï ¶]ïö©A \u®D ÄÍ¼>ïÝ]uincrease in credit risk and 
zöB>Vï ïò>©Ã|þÅm considered doubtful       0.00

ï¦[ zçÅÃV| (iii) Credit impaired       0.00

\®Âï©Ãâ¦ kìÝ>ïÝ]_ Disputed Trade Receivable        
ØÃÅ©Ã¦ ¼kõ½Bçk

å_é>Vï ïò>©Ã|þÅm (i) Considered good 0.00 0.00 0.00 0.00 0.00 77.20 77.20

Öm ï¦[ ¶ÃVBÝ]_ z¤©̧¦Ý(ii) Which have significant 
>Âï ¶]ïö©A \u®D ÄÍ¼>ïÝ]uincrease in credit risk and 
zöB>Vï ïò>©Ã|þÅm considered doubtful       0.00

ï¦[ zçÅÃV| (iii) Credit impaired       0.00

Ø\VÝ>D Total 0.00 156.22 448.10 672.12 391.85 662.84 2331.13

\®Âï x½BV> kìÝ>ïÝ]_ Undisputed Trade Receivable        
ØÃÅ©Ã¦ ¼kõ½Bçk

å_é>Vï ïò>©Ã|þÅm (i) Considered good 0.00 681.72 177.64 367.38 192.13 381.96 1800.83

Öm ï¦[ ¶ÃVBÝ]_ z¤©̧¦Ý(ii) Which have significant 
>Âï ¶]ïö©A \u®D ÄÍ¼>ïÝ]uincrease in credit risk and 
zöB>Vï ïò>©Ã|þÅm considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ï¦[ zçÅÃV| (iii) Credit impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Jé>ª© Ãèl[ ïVéxçÅ ¶â¦kçð (CWIP) / Ageing Schedule of Capital Work-in-Progress (CWIP)

\Vìß 31,  2022Ö_ ØÃÅÝ>Âï kìÝ>ïÝ][ ïVéxçÅ ¶â¦kçð / Ageing Schedule of Trade Receivable as at March 31, 2022

\Vìß 31,  2021Ö_ ØÃÅÝ>Âï kìÝ>ïÝ][ ïVéxçÅ ¶â¦kçð / Ageing Schedule of Trade Receivable as at March 31, 2021

Particulars

Particulars

Particulars

Amount in CWIP for a period of
Ø\VÝ>D

Total
Less than 

1 year
1-2 

years
2-3 

years
More than 

3 years

ØÄKÝ>¼kõ½B ¼>]loòÍm [̧kòD
ïVéÂïâ¦ºïÓÂz WKçklK̂ám

Outstanding for following periods from due date of payment

ØÄKÝ>¼kõ½B ¼>]loòÍm [̧kòD
ïVéÂïâ¦ºïÓÂz WKçklK̂ám

Outstanding for following periods from due date of payment

Not 
due

Not 
due

Less than 
6 months

Less than 
6 months

6 months 
to 1 year

6 months 
to 1 year

1-2 years

1-2 years

2-3 years

2-3 years

More than 
3 years

More than 
3 years

Total

Total

sk«ºï̂

sk«ºï̂

sk«ºï̂

CWIP Ö_ ĉá ïVé Ø>Vçï

1 kò¦Ý]uzD
zçÅkVªm

WKçk 
Ö_çé

WKçk 
Ö_çé

6 \V>ºïÓÂzD
zçÅkVªm

6 \V>ºïÓÂzD
zçÅkVªm

6 \V>ºï̂ x>_
1 kò¦D kç«

6 \V>ºï̂ x>_
1 kò¦D kç«

1 x>_ 2
gõ|ï̂

1 x>_ 2
gõ|ï̂

2 x>_ 3
gõ|ï̂

2 x>_ 3
gõ|ï̂

Ø\VÝ>D

Ø\VÝ>D

3 kò¦ºïÓÂzD
¼\éVï

3 kò¦ºïÓÂzD
¼\éVï

1 x>_ 2
gõ|ï̂

2 x>_ 3
gõ|ï̂

3 kò¦ºïÓÂzD
¼\éVï
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.̄ ØÄ_kÃVìk]
x>[ç\ W] ¶Kkéì
\u®D ØÄBéVáì ØÃV®©A

¼ï. Öáº¼ïVk[
¼\éVõ ÖBÂzåì

°. ¶[A g©«ïVD
ÖBÂzåì

B. SELLVAPARVATHI   
CHIEF FINANCIAL OFFICER   

SECRETARY i/c

K. ELANGOVAN 
MANAGING DIRECTOR      

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants

F.R.No.006979S
M No.202730

Partner
UDIN : 22202730ANYBQW7465

]òkVáì
ØÛ. x«¹ & ¼ïV
Ãâç¦B ïðÂïVáì

W®kª Ã]¡ ṏ : 202730,
Ãºz>V«ìPlace: Chennai 

Date : 30.07.2022 

Ö¦D : ØÄ[çª�2
åV̂ : 30.09.2022 

\®Âï x½BV> kìÝ>ïÝ]_ Undisputed Trade Receivable        
ØÃÅ©Ã¦ ¼kõ½Bçk

å_é>Vï ïò>©Ã|þÅm (i) Considered good 0.00 0.00 0.00 0.00 0.00 77.20 77.20

Öm ï¦[ ¶ÃVBÝ]_ z¤©̧¦Ý(ii) Which have significant 
>Âï ¶]ïö©A \u®D ÄÍ¼>ïÝ]uincrease in credit risk and 
zöB>Vï ïò>©Ã|þÅm considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ï¦[ zçÅÃV| (iii) Credit impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Ø\VÝ>D Total 0.00 681.72 177.64 367.38 192.13 459.16 1878.03

MSME (i) MSME - - - - - -

\uÅçkï̂ (ii) Others - 385.65 174.08 159.35 1,203.61 1,922.69

ÄìßçÄÂzöB WKçkÝ Ø>Vçïï̂- MSME (iii) Disputed Dues - MSME - - - - - -

ÄìßçÄÂzöB WKçkÝ Ø>Vçïï̂�\uÅçkï̂(iv) Disputed Dues - Others - - - - 438.13 438.13

ïâ¦©Ã¦V> ÃVÂþï̂ (v) Unbilled Dues - - - - - -

Ø\VÝ>D Total - 385.65 174.08 159.35 1,641.74 2,360.82

\Vìß 31, 2021 Wék«©Ã½ As at March 31, 2021

MSME (i) MSME - - - - - -

\uÅçkï̂ (ii) Others - 281.15 217.58 156.12 1,136.99 1,791.84

ÄìßçÄÂzöB WKçkÝ Ø>Vçïï̂- MSME (iii) Disputed Dues - MSME - - - - - -

ÄìßçÄÂzöB WKçkÝ Ø>Vçïï̂�\uÅçkï̂(iv) Disputed Dues - Others - - - - 438.13 438.13

ïâ¦©Ã¦V> ÃVÂþï̂ (v) Unbilled Dues - - - - - -

Ø\VÝ>D Total - 281.15 217.58 156.12 1,575.12 2,229.97

\Vìß 31,  2021Ö_ ØÃÅÝ>Âï kìÝ>ïÝ][ ïVéxçÅ ¶â¦kçð / Ageing Schedule of Trade Receivable as at March 31, 2021

\Vìß 31,  2022Ö_ kìÝ>ïD ØÄKÝ> ¼kõ½B ïVéxçÅ ¶â¦kçð / Ageing Schedule of Trade Payables As at March 31, 2022

Particulars

Particulars

Not 
due

Not 
due

Less than 
6 months

Less than 
1 Year

6 months 
to 1 year 1-2 years

1-2 years

2-3 years

2-3 years

More than 
3 years

More than 
3 years

Total

Total

sk«ºï̂

sk«ºï̂

WKçk 
Ö_çé

WKçk 
Ö_çé

6 \V>ºïÓÂzD
zçÅkVªm

1  kò¦Ý]uzD
zçÅkVªm

6 \V>ºï̂ x>_
1 kò¦D kç«

1 x>_ 2
gõ|ï̂

1 x>_ 2
gõ|ï̂

2 x>_ 3
gõ|ï̂

2 x>_ 3
gõ|ï̂

Ø\VÝ>D

Ø\VÝ>D

3 kò¦ºïÓÂzD
¼\éVï

3 kò¦ºïÓÂzD
¼\éVï

ØÄKÝ>¼kõ½B ¼>]loòÍm [̧kòD
ïVéÂïâ¦ºïÓÂz WKçklK̂ám

Outstanding for following periods from due date of payment

ØÄKÝ>¼kõ½B ¼>]loòÍm [̧kòD
ïVéÂïâ¦ºïÓÂz WKçklK̂ám

Outstanding for following periods from due date of payment



Balance Sheet abstract and Company's 
general business profile.

I. Registration Details:

       Registration No. :  8080  

       State Code :  18

Balance Sheet Date :  31/03/2022

II. Capital raised during the year 

(Amount in Rs.Thousands)

 Public Issue :  Nil

 Rights Issue :  Nil

 Bonus Issue :  Nil

 Private Placement :  Nil

 Conversion of Share 

Advance in to Share Capital :  

Position of Mobilisation and Deployment of 
Funds (Amount in Rs.Thousands)

Total Liabilities : 17,92,899

Total Assets : 17,92,899

Sources of Funds

Paid-up Capital : 69,83,878

Share Advance : 56,323

Reserves & surplus : (3,75,47,581)

Secured Loans : 95,54,338

Unsecured Loans : 81,53,945

Application of Funds

Net Fixed Assets : 10,70,217

Investments : 8,415

Current Assets : 6,42,186

Misc. Expenditure : 0

III. Performance of Company (Amount in 
Rs. Thousands)

Turnover : 54,91,841

Extra Ordinary Item : 0

Total Expenditure : 1,03,82,247
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nÍØ>Vçï z¤©̧[ ·òÂïD \u®D 
W®kªÝ][ kìÝ>ï W] z¤©A

I. Ã]¡ sk«ºï̂
       Ã]¡ sk«ºï̂

\VWé s] Ø>Vz©A
nÍØ>Vçï ïðÂþ[ ¼>]

II. ÖÍ> gõ½_ ]«â¦©Ãâ¦ Jé>ªD 
(ÔÃVF gl«Ý]_)

 ØÃVm \Âï¹¦D
cöç\Âïï
»]BÂ ØïVç¦BVï
>MBVï s¦©Ãâ¦m

Ãºz x[ÃðD Ãºz Jé>ª\Vï \VuÅ©Ãâ¦m. 
W] Wçé sk«D (ÔÃVFgl«Ý]_)

Ø\VÝ> ØÃV®©Aï̂
Ø\VÝ> ØÄVÝmÂï̂

W] g>V«D
ØÄKÝ>©Ãâ¦ Jé>ªD
Ãºz x[ÃðD
¼Ä\W] \u®D cÃöï̂
ç̧ðB ï¦[ï̂
ç̧ðBt_éV ï¦[ï̂

W] ÃB[ÃV|
Wï« WçéBVª ØÄVÝmï̂
x>Ü|ï̂
å¦©A ØÄVÝmÂï̂
Ã_kçï ØÄé¡ï̂

III. W] W®kªÝ][ ØÄB_ÃV|                
(ÔÃVF gl«Ý]_)
kòkVF
ÖB_A ÄVìÍ> kçïï̂
Ø\VÝ> ØÄésªºï̂



+/-Profit / Loss Before Tax : (48,90,406)

-/- Profit / Loss After Tax : (48,90,406)

 Earning per equity 
share in Rs. : (7.00)

 Dividend Rate : Nil

IV. Generic Names of Three Principal
 Products / Services of Company (As 

per monetary terms)

Service Description :   Public 
Passenger 
Transport

 Item Code No. :   Not applicable
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       kö ØÄKÝmD x[ªì +/-
g>VBD / Öw©A

kö ØÄKÝmD [̧Ãì +/-
g>VBD / Öw©A

g>VB sþ>D

IV. ÖÍW®kªÝ][ J[® x>[ç\ 
cuÃÝ] ØÃVòâï̂ / ¼Äçkï̂ (Ãð
kç«B®Âï©Ãâ¦ ØÄVuï¹[Ã½)

 ¼Äçk sk«D�ÃBèï̂
¼ÃVÂzk«Ým Ãè

ØÃVò̂ z¤X|�ØÃVòÍ>Vm

.̄ ØÄ_kÃVìk]
x>[ç\ W] ¶Kkéì
\u®D ØÄBéVáì ØÃV®©A

¼ï. Öáº¼ïVk[
¼\éVõ ÖBÂzåì

°. ¶[A g©«ïVD
ÖBÂzåì

B. SELLVAPARVATHI   
CHIEF FINANCIAL OFFICER   

SECRETARY i/c

K. ELANGOVAN 
MANAGING DIRECTOR      

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants

F.R.No.006979S
M No.202730

Partner
UDIN : 22202730ANYBQW7465

]òkVáì
ØÛ. x«¹ & ¼ïV
Ãâç¦B ïðÂïVáì

W®kª Ã]¡ ṏ : 202730,
Ãºz>V«ì

Place: Chennai 
Date : 30.07.2022 

Ö¦D : ØÄ[çª�2
åV̂ : 30.07.2022 
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