OSTATE EXPRESS TRANSPORT CORPORATION LIMITED
CHENNAI - 600 002

MANUAL

A BRIEF INTRODUCTION

The formation of a separate corporation exclusively for operating long distance express services
connecting all the district Headquarters in the State (Tamil Nadu) with Chennai as Headquarters was

thought by the Government during the year 1975.

Hence the long distance express services was operated by erst while Tamilnadu State Transport
Department were transferred as the Express wing of Pallavan Transport Corporation with effect from
15th Sep 1975.The express wing of Pallavan Transport Corporation was registered on 14th January 1980

and named as Thiruvalluvar Transport Corporation.

Thiruvalluvar Transport Corporation Limited, was bifurcated and formed a new corporation with effect
from 27th January 1994 P.T. Dr. J. Jayalalithaa Transport Corporation, for the exclusive operation of Inter
State Service from Tamilnadu. The P.T. Dr. J. Jayalalithaa Transport Corporation was renamed as Rajiv

Gandhi Transport Corporation Limited from 21st May 1996.

Thiruvalluvar Transport Corporation Limited was renamed as State Express Transport Corporation (Tamil
Nadu Division 1) Limited from 17th July 1997 and Rajiv Gandhi Transport Corporation Limited was

renamed as State Express Transport Corporation (Tamil Nadu Division II) Limited from 30th July 1997.

State Express Transport Corporation (Tamil Nadu Division II) was amalgamated with State Express
Transport Corporation (Tamil Nadu Division 1) Limited with effect from 07th February 2002 and now
functioning as "State Express Transport Corporation Tamil Nadu Limited" with fleet strength of more

than 1100.

State Express Transport Corporation Ltd. is taking several effective steps to improve its service to cater
to the needs of the travelling public and to provide better comfort, safe, quick and reliable service. The

services operated by this Corporation are very popular among the public.



State Express Transport Corporation Tamilnadu Limited operates long distance Express Services
throughout the State of Tamilnadu linking all important capital cities, historical, religious and
commercial places etc. and adjoining states like Andhra Pradesh Karnataka, Kerala and Pudhucherry.
This Corporation is operating AC Sleeper Buses, Non-AC Sleeper Buses, AC Sleeper Seater Buses, Air
Condition Buses, Deluxe Buses and Ultra Deluxe Buses. In India’s passenger road transport sector, STATE
EXPRESS TRANSPORT CORPORATION TAMILNADU LIMITED is setting benchmarks in a large number of

operational areas.

Its superior services deliverables and all round performance have helped it bag a number of awards at
the national level in several categories like vehicle Productivity, Tyre performance and minimum

operational cost etc.

STATE EXPRESS TRANSPORT CORPORATION TAMILNADU LIMITED has become the most preferred

transport service provider by the people of Tamilnadu and its neighbouring state.

STATE EXPRESS TRANSPORT CORPORATION TAMILNADU LIMITED large objective is to adopt efficient in

its day-to-day activities and bring the best to long distance passenger’s needs.

Public information counters have been functioning in the main bus stands

of this Corporation throughout TamilNadu.

Reservation Center Address

S.E.T.C, TAMILNADU LTD., COMPUTER RESERVATION CENTRES

SETC - OTRS Centre List
S.No Location Col\:::ﬂ(:):rs Remarks
1 Aranthangi 1
2 Aruppukottai 1
3 Bangalore - Shanti Nagar 1
4 Chennai - CMBT 2
5 Chennai - Kilambakkam 3




No of

S.No Location Counters Remarks
6 Chennai - Tambaram BS 1
7 Chennai - Thiruvanmiyur -RTO 1
8 Chennai - Tiruvotriyur 1
9 Coimbatore 1
10 | Cuddalore 1
11 | Cumbam 1
12 | Devakottai 1
13 | Dindugul 1
Maintained
14 | Ernakulam Bus Stand 1 by SETC
15 | Gudalur (Ooty) 1
16 | Hosur 1
17 | Kallakurichi 1
18 | Karur 1
19 | Kodaikanal 1
20 | Kovilpatti 1
21 | Kumbakonam 1
22 | Madurai - Mattuthavani 1
23 | Madurai - Periyar-BS 1
24 | Myladuthurai 1
25 | Nagapttinam 1
26 | Nagercoil - Vadacherry 1
27 | Neyveli 1
28 | Ooty 1
29 | Palani 1




No of

S.No Location Counters Remarks
30 | Paramakudi 1
31 | Peravurani 1
32 | Pollachi 1
33 | Poonamaravathy 1
34 | Puducherry 1
35 | Rajapalayam 1
36 | Rameswaram 1
37 | Ramnad 1
38 | Salem 1
39 | Shencottah 1
40 | Sivakasi 1
41 | Thanjavur 1
42 | Theni 1
43 | Thenkasi 1
44 | Tiruchendur 1
45 | Tirumangalam 1
46 | Tirunelveli - New Bus stand 1
47 | Tirupathi 1
48 | Tirupatthur (RMD) 1
49 | Tiruthuraipoondi 1
50 | Tiruvarur 1
51 | Trichy - MBS 1
52 | Tuticorin Bus Stand 1
53 | Udangudi 1




S.No Location Col\:;::rs Remarks
54 | Udumalaipet 1
55 | Usilampatti 1
56 | Valliyoor (Nagercoil) 1
57 | Vedaranyam 1
58 | Velankannai 1
Total Counters 61

Service Hours: Booking through internet is alloed from 00.20 AM to 11:45 PM (Indian Standard Time) on

all days including Sundays. Service hours are liable to be changed without prior notice.

FLEET STRENGTH
Fleet Type No.of Fleet
Express 1000
Spare 105
Total Bus 1105
XVII, NAME AND DESIGNATION AND OTHER PARTICULARS OF PUBLIC INFORMATION

OFFICERS

UNDER SECTION 4¢(i) (b) (xvi) OF RIGHT TO INFORMATION ACT 2005

PUBLIC INFORMATION OFFICER

Name Designation Phone No Email Address

THIRU DEPUTY 044-25366351 setc@tn.gov.in State Express
R.MANI MANAGER Mobil No: Transport
9445014424 Corporation
Tamil Nadu
Limited,
Thiruvalluvar
House, No.2,
Pallavan Salai,
Chennai-600
002.



mailto:tnexpress16@gmail.com

DEPARTMENT OF APPELLATE AUTHORITY

Name Designation Phone No Email Address
THIRU R.MOHAN | MANAGING 044-25366351 | setc@tn.gov.in State Express
DIRECTOR Mobil No: Transport
9445014499 Corporation Tamil
Nadu Limited,

Thiruvalluvar

House, No.2,

Pallavan Salai,
Chennai-600 002.

OFFICIAL ADDRESS:

No.2, “Thiruvalluvar House”,
Pallavan Salai, Chennai — 2.

E.Mail Address: setc@tn.gov.in
Mobile No: 9445014436



mailto:tnexpress16@gmail.com
mailto:setc@tn.gov.in
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01 Head Quarters

Ol  SHEWEVEMLD HEYEUEOSLD 02 Chennai Depot-A,B,C &D

02. e6\FeemevTLIENflbemesTSH6T - A, B, C & D 03 Coimbatore

03. GsmuLGGTT 04 Kanyakumari

04. seterflun@Lo 05 Kumbakonam

05. @UGsITEuTLD 06 Madurai

06. g™ 07 Marthandam

07.  DMiggHmemurLb 08 Nagercoil

08. BI&IGsMelled 09 Nagapattinam

09.  BralLLIgeD 10 Puducherry

0. ygEGs 11 Salem

1. Gg6vLD
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13 Thanjavur
13. SEpFmeym 14
14. BmepeoGeued - 1
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Tirunelveli - |
15 Tirunelveli - 1l
15, S@OBOGasS - 2 16 Trichirapalli

17 Thoothukudi

18 Thiruvananthapuram
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17. SN585I5G\Q
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) 19 Karaikudi

19. SHMOISGSIQ

e 20 Dindigul
20. Ber(Bs860

. 21 Hosur
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Ol  wsHL OBMPDHaLLD - BmadrmiLsier 01 CWS-Trichirapalli
02. mI&IGsTeled 02 Nagercoil
aanaru 1flawseir OTHER UNITS
Do GlerbiT & DLIGE Beweowiid, Amma Drinking Water Plant,
SLDLlIQLIL} 6ToTIQ Gummidipoondi
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HDMEVEUIT Y
SlesTUNES 2 ML leoriaGer!

2 rhige BmieueisHesr 43DHD  SpHewT(B
AUTHSEGSW SLLFEDNDS 2 M & e
Siemereuemru|d eurGeaupuUBed HI6T EILIH
BT HeWLBCMEIT. 2022-DHLD S6001(B LDMITE
SMmi&eT 31-SGpldD  [HMEHLENT (PIQEUEHL LD
SpETTIRMDETETT SH6TTEHGES6IT LDHMILD BUISSIBITEH6IT
AN&GMS 2 MEEHHS  (WPeTCU sy
MEUSSLILLBETOTS. 2 MMIS6T 6Y)DSHU|L 60T
MG URSHUUTTSESULULLSTS dBS58 &
6\&meTHGMmeoT.

BLULTETeDL SpUle] &ulsd e
IBLLILIMeToTIQE0 [B&T @LPLILING eh. 489.04 G
(whewsw Speaor@ H.551.36 GCasmip)
GaWIDNETSHN&HTS oh. 64.13 Game ((LPHEnSW
SpeoT® op. 106.66 Gasmg) Bar Ly
€. 424.91C&mQuLD (LPrHenSWI SHew1® 444.70
Gamig) Lisvor BLpLIL| BhbS Bemeoullsgib SULDHTG
Jr&CUTEGaTsSs B Bneesdhe Bbs
Boeuestid O\Fe5s5 Geuetonioul SiFed LDHMILD
QLIRS 6\BMems oh. 521.68 Gamy (DiFed eb.
437.41 Gamg + el eh. 84.27 Gsmi)
WPRauGIDNS HHLLT OFNSS 2_6iTerns).

Gamefl-19 2618 SHeweoulledT LITEUEHED
SLBULGSS & ewi(BD 61N (PLESHEDS
SNMANGH5H. AHseirue CUBHEH WD
10.05.2021 wpsed BOISSUILLLE.  LBevor®LD
01.10.2021 wpsed CUBHE SWEHSLD
COSMLBISLILILL ).

SbBmieueTS 60T GeueueToTiest 6\FuIeoLIT®

HDID Sige BB GPNGE BUSSHT
Sinsemauiled samULILB6TeNE).

CHAIRMAN'S SPEECH

Dear Members,

| have great pleasure in welcoming you all to
the 43rd Annual General Meeting of your
Company. The Report of the Directors along
with the audited statement of accounts for the
year ended 31st March 2022 has already been
circulated to you. With your kind permission, |
take them asread.

During the year under review, the Company
has sustained a Net Loss of Rs.489.04 Crores
(previous year Rs.551.36 Crores) after
providing a sum of Rs.64.13 Crores (previous
year Rs.106.66 Crores) towards Depreciation.
The cash loss stands at Rs.424.91 Crores
(previous year Rs.444.70 Crores). In spite of
cash loss, this Corporation has paid the due
amount of Rs.521.68 Crores (Principal 437.41
Crores + Interest Rs.84.27 Crores) towards
Interest and Principal to M/s. TDFC Ltd., during
the year.

During the 2nd wave of COVID-19, the
Government ordered Lockdown in order to
control the spread of Corona virus. Accordingly
we stopped the bus services from 10/05/2021.
On cessation of Lockdown our operation of UD
Buses & Non A/C Buses resumed on
28/06/2021 and our A/C Buses are operated
from 01/10/2021:

The Company's Performance and financial
results for the year under review have been
furnished in the Directors' Report.

As for as the Physical and Financial
parameters are concerned the Vehicle
productivity and earning per bus improved over
the years. Also there is an improvement in
Occupancy Ratio and Tyre life.
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SW&s eHEUTL HMILD ST CUHEUTEHU
Sigsl LBSGUSHETET DS 6HsLDNs
[BLONREENSHSHEHLD CHESTETETILIGLD  6T6dTm)
IB6sT DSESAL6NT 6\5MeussIs \&HTeTHCMEdT.
8K WPpwndl eummssTem seafled Hedeo
WPEITCEITDNE WS S(BLD-

QFMHeL 2 M6 O\STLITHS GSHTLPEmLDWL 65T
QUBLD PRAIFID OSTLAHE BGHS AGHDS!

SWESHBIT G(PLDSIETET ETEITEDIEWL LI 55
2 mulerisst Sleflgs @RSHPUIADSLD,
PG BHUIES; UTHEDES BESHEVESE0
aeTeEnemLW HeTMHewwd 6 giflells s s
6\&MeTSCMET.

GAYD 2 MISHEHDLU SHPSESSENG 555
FowsSeo B 2 el HmID CHEMEUWITET LD
RSZHWPLIDL HOSW SUOIDHTE HT&HSHSLD,
sSODRHTG CunsGarss eaernsd B
BnieersSnH&D WHMIWD 61Mhi&sEH&SLD
ageTeemLw BerPHenws 65iMels g s
6\&meTHGMmeoT.

SLLLYITEN SHE00ll&HEnSWTOTISHET, C1FUIE0s
STl SHEMSITENTITS6IT, SHETTEUTTEITEMD RUISHSHIT,
E1LI6TOT-LDMMILD SHETTETTTETOTENLD GUISHESBIT LDHMILD
LMBe0 HEWIHSS SIWM FHenevaur (Sevoflsemas-)
SlQUT&HEHLD, HQUTHLD Liswflimenisend Serflgs
SHBONFMENEHTHOD, RE5ZHIMPLILNDSHTHLD
SIS EHSHS HETDISHET 2_f551ESs.

OLIBHENSSHUIT, BT  BbBmieuesTaSett
BwsGniseailen SMEmasud 20223HD
OpewI® LDMTE 31 SHD CHHUILETT (PIREUEDLIES
SpeTRMHBTE SHewllsensd QOFWIWLLLL
BHESTENS HEWISHG  LDOHMID ShSTul SLpLiL|
HEWHGSHEMATULD RLILSNSHSHTHED eTDMISH
E\BITETOUSHMSHMTSHELD 2_ThIGHET (LPeiTemeUsHSGM60T.

BWESHT GSPLLSSDSTSHELD
SIG60T FMTLNSEYLD,
HEMEVAUIT
B\LID: 6\F6tTem6nT
Gsd: 21/09/2022

| am glad to inform that various options
are being worked out to increase both
operational and non operational revenue and
areas where costs can be reduced. The efforts
taken in this direction will start yielding return in
due course.

The industrial relations continued to be
cordial through out the year.

| would like to take this opportunity to
express my gratitude to my colleagues on the
Board for their excellent co-operation and
guidance. Special thanks are also due to the
dedicated Officers of the Management Team,
the Staff and Workmen of your Company.

| wish to place on record my thanks to the
Government of Tamil Nadu, M/s. Tamil Nadu
Transport Development Finance Corporation
Limited and the Bankers, for their timely help
and financial assistance.

| thank the Internal Auditors and Statutory
Auditors, Secretarial Auditor, Independent
Director, Woman-cum-Independent Director,
Officers and Staff of Accountant General (Audit-
1), for their guidance and co-operation.

Gentlemen, | now move that the Directors'
Report and the Audited Accounts of the
Company for the year ended 31' March 2022 be
approved and adopted.

For and on behalf of the
Board of Directors
CHAIRMAN
Place: Chennai,
Date: 21/09/2022.
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OLIBHBSSUTT! Dear Members,

439pD SHEWILNGEMSHWD, 31-03-2022941D
IBITEBLETT  (LPIQEUEHLIID DHETTBSHSHTE 5600118608
QFWIWLILLL SH60T6HGHWETUID 2 _RIG6T (Lp6dT
maIlLSed 2 MSEHOLW BUSHSHTH6ET CILH
LDBLDFS AHEWLBMMITSH6T.

1. B3 Bae0 apipaisber

2021-229pLb Dp6u0TI6D 2_rhiISET Breuesigdeo,
Gz WIDTETSSMSTE e 64.13 60U FLD R&|SHSWI L6t
. 489.04 Gamig IB&T SLpLIL| eI B6TerTg).

2 m&eT GUTHGOTSHHIS &HL&HSHE HLLIL
Spewrighamer BHBMED HETMEHGSH6T (LPIHEDS W
Spernigett BHET HewrHGHEHLET &G QUG
S LUILIL B6Terer.

Your Directors have great pleasure in
presenting the 43rd Annual Report of your
Company along with the Audited Accounts for
the year ended 31st March 2022.

1.  FINANCIAL RESULTS

Your Company for the year 2021-22,
ended with a Loss of Rs.489.04 Crores after
providing a sum of Rs.64.13 Crores towards
Depreciation.

The Financial Results of the Company for the
year under review as compared with corresponding
figures for the previous year are as follows:

2021-22 2020-21

Q"D":*j’gf D | @md5. | OUNSS b | g £.15.
SI. eiTeMITMHIE 61T Particulars BeoLs&Se0 615606) BoLESHD | (gevey
No Amount | ®uemsiled | Amount | eoueTetled

{Rs in PPK {Rs in PPK
Lakhs} Lakhs}
I QIEHAUTILI Revenue
3 | GunseausE Traffic 46051.85 3165 32568.76 3716
b | gemeTwemey Others 8866.56 609 2768.96 316
8 6IDITES QUIHEUITLI Total Revenue 54918.41 3775 35337.72 4032
Il LDMHNSE:E 61F606Y Variable Cost 27844.15 1914 13983.18 1595
I uraiserfiLiy Contribution 27074.26 1861 21354.54 2436
\Y, Bemeowimar 618606y Fixed Cost
:d uessflwmem 61F6vey Establishment Cost 41900.49 2880 45678.55 5212
o GLOMLLIT eurg6nr 6urf] Motor Vehicle Tax 719.02 49 442.62 51
oot | GauliLDTesTLD Depreciation 6413.44 441 10666.07 1217
o Boeuens \F6oays6T Finance Charges 16065.86 1104 13277.88 1515
o LDHM [BEDEOWITEST 61F606Y Other Fixed Cost 10879.51 748 6425.72 733
\Y )LD BEHEOWITENT 61F606Y Total Fixed Cost 75978.32 5222 76490 84 8727
VI 6\DMES 615606 Total Cost 103822.48 7136 90474.02 10323
VIl | Bsr e\geosy Net Loss -48904.06 -3361 -55136.30 -6291
VIII | wwesor Lwestun® Cash Generation -42490.62 -2920 -44470.23 -5074
IX aUBENMU S(HLD &.15. Effective KMs
(@eor-55860) (In Lakh) 1454.96 876.47

©
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2. @mBmeesid ap. 460.52 Geme Swiss 2. The Company has achieved Operational
QUHOUTWINS RLIQU|6TOTE. 6\&STGImeuTT Revenue, to the tune of Rs. 460.52 Crores. In
Grmul OsTHm uTeuedenr 2 6ug spite of that the Corporation has incurred a
SlemeoulestmeoGbBmieueid ep. 489.04 Loss of Rs.489.04 Crores during the year, due
GaMES6T [BLLLD DHEWLIBFI6TOTS. OSTHM) to 2nd wave of COVID-19 again Government
ugeuemed SLELUUGSS HTs SiNelss ordered Lockdown in order to curtail 'COVID-
oILNg| (Wig&H&LD sMgewions 10/05/2021 19', we have stopped our bus services from
WPpGEd 28/06/2021 euewy GUBHSHISHET 10/05/2021 on cessation of Lockdown our bus
SussLLLeflevensd. 01/10/2021 wpsed operation partially resumed from 28/06/2021
GefiTEngnest GLIBHEISH6T BUISELILILL 6. andAC buses are operated from 01/10/2021.
3.  APNHOT AFORBET 3. CAPITALEXPENDITURE
O rug6it [BMI6uetTLD Ge)6uresoTioen LisdGeum) During the year, your Company invested
BEDEOWINET 6155556160 EIUDMSSLD efb. Rs.31.79 Lakhs on various Fixed Assets as
31.79 QeoLms6T WPpHeS® O\FUIgI6Teng). detailed below:
@86t efleuib QBT [Rs. In Lakhs]
ellouhIes 6t NOMENCLATURE SETC ADW Total
SLIQLIRIS6T Buildings 0.00 0.00 0.00
SOTENMLITIS6IT LDHMILD UWIHSTHISET Plant & Machinery 30.87 0.00 30.87
W6TTENT QWIMBSDSH6T Electrical Installation 0.00 0.00 0.00
SIEDDEHEGTSHET LDHMILD EIINHSSSET Furniture & Fittings 0.00. 0.00 0.00
CUGBBSISET Buses 0.00 0.00 0.00
TSI DeniTda6iT Other Vehicles 0.00 0.00 0.00
DIQY6UEDS ESETTTISEIT Office Equipments 0.62 0.30 0.92
ewoTedt] Computer 0.00 0.00 0.00
T O\FITE &6 Other Assets 0.00 0.00 0.00
QDTS BID Total 31.49 0.30 31.79
4. BLDTHET 4. BORROWINGS

2 mi&seT BmeearsS6 ONSs &L 6

sfleunmhigeT SGLD O\STBSHSLILIL BerTerenT.

The overall loan position of your Company is

indicated hereunder.

(emLmis 6oL &8:360) [Rs. In Lakhs]

01/04/2021 BLLIL Sl 31/03/2022

S| . . SesTm) SpeTIEEd | OFUSHILILL [ SDletTm)

NG el 6N Nomenclature Beyever | Owidp sLeT | O5MEmS Beyewen
Balance as | Loan obtained | Loanrepaid |[Balance as on

on 01/04/2021 | during the Year | during the Year | 31/03/2022

| | &.mm.Gum.eu.Bd. Breuesd TDFC Limited

a | seuement a\@meTpseo sLetr | Hire Purchase Loan 21298.10 0.00 3194.63 18103.47

b | sneo sLetr Term Loan 81921.63 76542.94 40546.22 | 117918.35

C | slewewr EWDOMGSLD Sub Total 103219.73 76542.94 43740.85 | 136021.82

O
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01/04/2021 LI Smrd 31/03/2022
S| . Sietim)| OpeuOTIEEd | OFYSSLILICL | DledTm)
No et Nomenclature Begewer | ewbm sLeT | OBMEMS Begiemey
Balance as | Loan obtained [ Loan repaid |Balance as on
on 01/04/2021 | during the Year | during the Year | 31/03/2022
| oips Government
a | emdw sneo sL6b Short Term Loan 12738.56 0.00 0.00 | 12738.56
b | smeo sLetr Term Loan 35688.82 0.00 0.00 [ 35688.82
C | eufeusms wpesriewnd Ways & Means
Advance 17928.73 383.34 0.00 | 18312.07
d | siewemr QgD Sub Total 66356.11 383.34 0.00 | 66739.45
QLINg) DNGSLD Grand Total 169575.84 | 76926.28 | 43740.85 |202761.27
5. LIGOTuaTenT 5. PERSONNEL
8bs G QniFuled, P&&HPEH5HE0 The employee's strength was 4869 at the close of
4869 uewflweree Liewoflulled 2_siermeur. the year. The relationship between the Employees
gmpleonent [Biieuns HEOQYIDEY CISTLADHSI and the Management continued to be cordial during
SEPSLONE GBS CUBSDS. CUTESAISS the year. The employees extended Their fullest co-
Ll ws QE::U;"@G”W“_’ $mbuLeyd operation to the management for efficient and
BUESGASHDES LSTIILITETTEET SMhISHEbEDLUI smooth operation. The employees were given
PQ BHIDPLDLILID .ﬂngng’g’gp@ continuous training and several re-orientation
E’mé’\m"'.u@w"m" BEEGS CSMMHI) courses were conducted
uulb&uyd, ueoGeaum LUIDHE euGLILSEHLD '
IBLSSLILILL 60T
6. wuiHa 6. TRAINING
G\,g,rr!@e\)'rrsr.rr'rassrﬂs&r .LDGO'ﬂ.,é_}’, 66T S 6 & Your C i i o di oritv for th
GLoeTIGSSID auemauls) LG Lulhd our Corporation continues to give priority for the
QUIGLILGHENET HLDEESE @@wng,mm LDHMILD development of the human resources by imparting
aeuefiyn LWIHS euGLIUSET QOSTLABS various in-house and external training programmes
BLESILILG eUBHBDE!. @L(B;r,rrs,m Smement including training to the drivers for the improvement
GLGESFID euemauied WHMID CLBHSI of KMPL and prevention of accidents. The Officers
BW&EEE5F60 1560 AGHOHEDS HELLIIRSGSID and employees are also deputed for various training
amsuilgd, dlusdemern g6flise 0 programmes conducted by the Institute of Road
S PLBRTTEERHS SGHS LWiDE Transport, Chennai and Central Institute of Road
su@uqasm BLSSLILILLETT.  IEQ|6UE0TE6IT Transport, Pune
DHOMD UelWeTTI&HEH&S & 6D 6D ’ ’
GUTEGTSS [BMICUETTLD 6\&F6iTewedT LDHMILD
L60TT,  DFHBW FMem6d Gun&@ajgg,gj
1Bmi6u6oTLD é—)bé?u.mugng)nm BLSSLILLL
LUIHEA QUSLILIESHEDEES HGILILILILILL 6T, 7. LABOURRELATION
7.  [HEOLILIADN®HET

ahseaanm asmife Bmeuersd e
eammMseL Lettentmed  Liswflwmerniigerfledt
REFHEOIPLIL| (PHBW LMIBmesT eSS
SeuaupL (paIGID O\Gmleoment 2 mey
&ep&LDNSBG6U BHHSIETENE).

The success of any Industry mainly lies upon the
Industrial Relationship prevailing therein.
Accordingly, your Corporation maintained a cordial
and harmonious relationship with the labour force
allalong the year under review.
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8. mBmieamEiser FrLD 2013&&r mp 8. COMPLIANCE UNDER COMPANIES
SaMBBIDTH A MNalsDH CalaDrpuIanal ACT 2013.

Pursuant to Section 134 of the Companies
Afley etevor. 134, BmieueTTRIGET &FLLLD Act 2013 read with the Companies Act
201360 L@ DMHMILD [BmieuetTEF L eflSgeT (Accounts) Rules 2014 your company
(Ber&E) 20146m Ul §Zemeuw ment complied with the compliance
SlereflH &> 6fl 6uIrkiseT LDMHM LD requirements and the detail of
BMICUETTRIGET &L LD 2013651 G6T0T&HELDNE Compliances under Companies Act 2013
OsMel&aluL G el ewmipuw ed 6y are enumerated below.
LNesTeuHLDMTMY:

() MBLIHST Opadn mlbmauisr alar (a) EXTRACT OF ANNUAL RETURN
Osmauldt Qb UTHIDTST UGS An extract of Annual Return in Form MGT
560 9 as on March 31, 2022 is attached as
QGBLIHET Sperignsensullesr efleur Annexure to the Directors Report.
AGemHUNETT (H LIMSLDTEN LGS H&H6ed
eTlD.g8l.lp. 9, 31 D& LDMGLD 2022 (Lpleul
Buwssniseafen SNsmssE Ner
BEDETTLILITS Bem6TTSHSLILIL B6ITOTS).

(®p) BLIUTGMRD BdLAUDD SWESBT (b)) BOARD MEETINGS HELD DURING
SApID St Lb afleumib THE YEAR
,E'?L';"-”de““%ﬁb S _@@.'D BUEGSBTS6I Duying the year 5 meetings of the Board of
aLLWL SLLLUULEG HewLelLMMD Directors were held. The details of which
efleunrhigeT SGLp LI lpuieSILLILIL BeiTerTeuT. are given below.

o S0 oongs | SHEGBIS S. Date of Total number | \umber of
| BOLOLDD Qubemiss| PO®S No Meetings of Directors Directors
’ [BIT6IT ©/b 61600T60011 5618 ' Present
1 23/06/2021 13 13 1 23/06/2021 13 13

2 08/07/2021 15 13 2 08/07/2021 15 13

3 19/07/2021 15 12 3 19/07/2021 15 12

4 24/11/2021 15 13 4 24/11/2021 15 13

5 24/03/2022 15 11 5 24/03/2022 15 1"

(8) aFuwed Halbamd (c) SECRETARIAL AUDIT

rfley etevor 204, BmieuesTmISGST &FLLLD
201360 upssUULL eld eretor. 9
@weorsvoremip  LisvofluimeniissiT  [BuliLb6wTLD
LOMD 2 Pl LpHwib) WHMLD
BoeuenssL L efldssir 2014651

Pursuant to provisions of Section 204
of the Companies Act 2013 read with
Rule 9 of the Companies (Appointment
and Remuneration of Managerial

©
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(/)

9.

ue SpBmieuestd . eTD. Br&SevTGSLD,
HEWL (LPemD [Bmi6u6tTs \Fwieoneremy 2021-
22 OpD BT BHHTET E1FWEOSH
slaurmisener Senfl&Eens OFUISDHSHTS
AEWes Senls&mawWmeTTN&
BussULGeTengl.  SiesteurmilLLsl®b S
BHwinewor® 31/03/2022 (pieul FH6001l5608
QewwluLL Sif&sms OupUuuL®
BWESHT AHNSEDSILET (LIQEULD 6TLD. DbiT.
- 3) @mewTSSLILILBETOTS).

SRLLT@TD AUTDHINIDSTOT Fapd
ABTLHB WPUID I BHeiT

19rfley erevor. 135, [BHIGUEIMHISET &LLLD 201360
LIgSSLILILL (oLl LTewrend QUMM HaTesr
&ep& O\HMLES (pWibdls:e) LomID Bmieuerrs
sUL efldser 20146 LR SHBmiGueTID
ol LTelTemd OWLMMILLIDSTEN Felps &L
abuGSsL LLefleoensd. Gayd Lfley erevor
135 Bmeuenmiser &FULD 20136 LI
THSEOEUTTH 61STEMSHUILD FoL' L IT6V0T6WLD
OUTMILLIDSTET &Feps SWelh&ETs: 6\F6e0e)]
AeuwWwl uLeN6eeme6n. 66 6ot 6ofl 60
SHBmIeIeTD QSTLHS HLLESSD Suimid
ameaugned Gumeasneiren eflHaefeirLig
SoLLMTewIemD QOUTMILUIND&STET &Feps
SWD&ETS O\1F606)] OFUIL SHBMICIESISHSTED
Bueosilevoened ereiTLENG 65 M 6fl & 5 &
6\&MeTHBMMLD.

SWHBHBTHeaT AUTDILIL

R iy 1% 3

Arfley etetor 134 Qetr @) Bmisuevrussit
FULID 2013 65T LIgR TRIGET SUWISGSBITS6IT
SLp SHEWILeUHEMM 2_M|S O\FUILDMTSHENT.

31 g 2022 (WPRUI 56015 E S W6
SWi&&EUNg OLNhSSSaIQl SHETTEHE
1BemeogeiT LA6sTLHMLILILL ).

PpRreHD Spewmpenr Gmduled
Bs5DE5 P &ewrsH G S afl 60
asflelssuurGeter Spsmw L
SOMESIWD, VHOSTENS & 6001 & & 601
SpSHTWID Sleoeog BRUY G&NES

(d)

Personnel) Rules 2014, your company
engaged the Services of Thiru
M. Rathnakumar, Practicing Company
Secretary, Chennai, to conduct the
Secretarial Audit of the Company for the
year ended 31' March 2022. The auditors
have given the Secretarial Audit Report for
the financial year ended 31' March 2022.
The Secretarial Audit Report (in Form MR-
3)is attached as Annexure to this report.

CORPORATE SOCIAL
RESPONSIBILITY (CSR) INITIATIVES.

Pursuant to Section 135 of the Companies
Act, 2013 read with the Companies
(Corporate Social Responsibility Policy)
Rules 2014, the Company neither formed
any CSR committee nor spent any amount
as per section 135 of the Companies Act
2013 as the Company is incurring huge
losses.

DIRECTORS®
STATEMENT

PURSUANT TO THE REQUIREMENT
UNDER Section 134 (3)l of the Companies
act, 2013, your Directors confirm,

RESPONSIBILITY

that in the preparation of Annual Accounts
for the year ended March 31, 2022, the
applicable Accounting Standards had
been followed with proper explanation
relating to material departures, if any

that they had selected such accounting
policies and applied them consistently
and made judgments and estimates that
were reasonable and prudent, so
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10.

BSBene0&HEHD 2 _60TemLDWITEI S TS LD,
&rﬂu.msurg,rressmb SlemLDIHSL, BSHEMEULITETT
LOHDID OUTGSSWTET &6 s EL G
AneneTem&&EpL LAUTL GBS
GamLur@sepL CH5MTHOSBSHSLLLG
LNesTUMMLILIC B6TerT6oT.
SHQUTHET CHEMEUWITED 6T HEUTTHH6ED
OesmeaT®, GUNG DTN & 60 & G L
udGeaudsmemer Bmieuenr &FLLID 201360
C\FNSHGISHHMET SMLULSNGS 6\&FTevedluleTern
&(HS5SIss6 eoTLIe NeTubhn eumHSDTTSH6T.
G, SlMeUsET & 6lm s ewen
HLAIMDEYLD, SMDMM&SEHLUL WbHM
WPONBHBSHEBLD HTBLIISHS TSHIEUTHEILD
©_eiTerTeor.
Sleu&HeT 31 bATE 2022 Si6dTM)L 60T
PraUMLES BBS UGLS S
& 6101 & & & 6 61T anLnggj SWniGLD
Bmeierd er6rm SiigLluenL udeo
swiflsgjeTereor.
8rBmeerd B &WLUMBGLMTe
GHEMEUWITETT 2_6TSH6MI&5HENS  (LPEDMEHED6IT
Nerubmn eumdermg. Sleueumm
L‘ﬂszfrugpgpul_l(BLD 2 6T & ewfl & 6w &
&L L6»W L L& 6T ;anun&g,ﬁm@
GUNTEWTOTSTH LD SMHMSNSELD
SHEDLDIHG|6ITETS).
815 B M) 61 6T G 5 6w aaso)LL‘ﬂLg&,&,UUL
GeueurigUl SIEWEMSF &L LIl EDLD
Gaemauinent Siemefihe sewLLNe&SLILILG
Brieunsd ADLLTs QFWeoLL  audlelens
QFWIWLILILI B6iTerTS).
FnL’LTANIENLD [HENL AP
Wfley etetor 177, BmieuenimhiseT &LLLD
201361 LR @HBmGIETD SUWSSHT
SWPSIET 2 LI GG C\FWweoLIGE6sTn
S60fl&H6ns & (eflem6sT  LDMTHDUIENLDEGLD
OUMTBLG, TSNS HIEDETUTE CIFUIEOTETIT,
B8 g16mm, g,svrsvrrrewrsmw @u_la,@mrr LDHMILD
6\LI6TT - LDMHMILD - & 60T 60T T 6V0T600TEBLD
BUWSGSBIT SHBWEUTHETTED HEDDE&SLI
L GeTengl. BHSW BmieuenThissT &FLLLD
2013601 UR HS SHTIMSIEDHTS
&mw&&uul_l_(‘sg,rr 1Y) 5rrueowg,5;pa>rra>
HTOWEDLILIR OFWOULLS. HLUY
Bwnewr® 2021-2260 (3) wpedD
5600116:6M8 &(LDFaL LLD [FEDLELIHMIETOTE].

10.

as to give a true and fair view of the state of
affairs of the Company at the end of the
financial year and of the Profit or Loss of
the Company for that period.

that they had taken proper and sufficient
care for the maintenance of adequate
accounting records, in accordance with the
provisions of the Companies Act 2013, for
safe-guarding the assets of the Company
and for preventing and detecting fraud and
otherirregularities.

that they had prepared the Annual
Accounts on a going concern basis for the
year ended 31st March 2022.

that they had laid down proper internal
financial control and that such internal
financial controls are adequate and were
operating effectively.

that they had devised proper systems to
ensure compliance with the provisions of
all applicable laws and that such systems
were adequate and operating effectively.

CORPORATE GOVERNANCE.

Pursuant to the provisions of the under
Section 177 of the Companies Act 2013,
your company has reconstituted an Audit
Committee as Sub-Committee of the
Board, consisting of the Deputy
Secretary to Government, Finance
Department, the Independent Director,
Independent-Director-Cum-Woman
Director as Members. The Committee is
conducting meeting periodically for the
purposes as envisaged under the
Companies Act 2013. Three (3) Audit
Committee meetings were convened
during the Financial Year 2021-22.

©
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11.

12.

13.

14.

Me] erar. 186, [BmIalar kb6
FLLSBST UIPR SLATH6T, QUTMIL
LUMIBH6T DevevHl APHEOBHET LMl
aleIImBISHe6T

[BLLILITETOTIQEN60  Spuley GFwWIsHHe0 Lifley
616007 186, BMICUEITRISHET FLLLD 2013-63T Ll
WIMESMT(H SLESTSHET LDHMILD QLITMILIL|MISE&HET
Devewg WHOBHeT amHUD LD
BDIIETHISEH&E Ji6rflssefleosnev.
BOISISBH HaHS BaeOLILITGHENET
UNBSSLOUPUITaT WPpHBUW  LDIDHMBIBET
LOMID HBSBHIPTUTSD 31/03/2022
PS50 N HBand FDTINNSSHLD HT6T DT
BOLAUDDSH G151

BrieuensSest SHewsE BeneoLILITBSemerT
LTSS GSWDUIQUITENT (Pp&HSW  LDTHMIHISET
DO SHBSHOTUTSD BHuimeor®
31/03/2022 Setitm @plgw GDEY LD
Saasamasenwl FDMINGGSD emLLILLL
IBT6iT euenIUled 675D [HEnLEILIMelsdemev.

afMFsd, aSTPHBHILULD LDMHMILD
OMbBU AFe0MITEN

1rfley etetor 134 Bmicu6sTRIGSIT FLLLD 2013651
ue eld etetor 860(3) B M6 6T M 6T
Geos@sen) 6fld, 20146 U efssd
Gsuslly ubnw efleugd, QOFHMLHEHILLILD
LDOHMILD SABBUI O\Feomeustofl FLIQUISI LD
sfleuImhiseT eUeunleHensSHSTeo SemetorLiL]
Sinflsemsuileo GMLIILLILIL GeiTerns).

30N\ ENBUITENT T 6N

2021-22 4D RN GS, 6)F65Tem6u
ax.wpreafl & G&m Bmeuesr uLUUW
SHEUUTHBTONMTHENET, 6D NTH6ET HEWTSHE
LDOHMILD Sewflsens: FHewm FLLLLT6N FHewfllsans
wreni&emns Buwslgss. enwbul AHrdleor
HEWHESG LOHMID SHeNlHMmEES HEMEOEUTTED
Slefisa0uULL Spuianéms QgL e
et ssLULLBeTOTS. [Bm) 66 erfl 6ot
seTHEG 31/03/2022 ehim @plpw
ULLWS SHEWISESHTETTS6T 6T 6 g

1.

12.

13.

14.

PARTICULARS OF LOANS,
GUARANTEES OR INVESTMENTS
UNDER SECTION 186 OF THE
COMPANIES ACT.

During the year under review the
Company has not given any loans nor
executed any guarantees or investments
covered under the. provisions of section
186 of the Companies Act 2013.

MATERIAL CHANGES AND
COMMENTS AFFECTING THE
FINANCIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED
BETWEEN 31/03/2022 AND THE DATE
OF REPORT.

There were no material changes and
commitments affecting financial position
of the Company between the end of
Financial Year (31/03/2022), and the date
of the Report.

ENERGY, TECHNOLOGY AND
FOREIGN EXCHANGE.

Information in accordance with the
provisions of Section 134 of the
Companies Act, 2013 read with Rule 8 (3)
of the Companies (Accounts) Rules, 2014
relating to conservation of Energy,,
Technology Absorption and Foreign
Exchange earnings and outgo are
furnished in the Annexure to this Report.

AUDITORS.

M/s. J. Murali & Co, Chartered
Accountants, Chennai were appointed as
Statutory Auditors of the Company for the
year 2021-22 by the Comptroller and
Auditor General of India, New Delhi. The
Auditors have given their report on the
accounts for the year ended 31st March
2022, read together with notes to

®
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GDILIL| LDDHMILD SHETTESTUIESHSIEDM SHEEOEUIT
Slanserg SMHUYSESWD WML
SNSHON BUISSHT HNSHMHEHS LI6dT
BemevorLiLNeo 6\5ifleflsaLILL BeTerng).
SnBmeuensdeit 31 Mg 2022 b
[BTEHLET (PIREUDLIES D 6007 (B & & IT6ur
SONESHT SMS G, FLLLULLT6
560fl&6DWTETTSETTE0 FDMUILNSSLILILL
ANGems L5sTer GMSSHIEDD TGILEE0meD,
6160 BB FHEWTHWSHS HEWMS SEWEO6UIT
SlauT&eT &(HSG| 6\Sfeflggiemermi.

15. SwsHSHIT IOHMILD anPism:GLb

GLDEUTEDTENLDL LI ULITEN Ta56IT

irfley etevor 149 (6) BmieueTTHRISET &LLLD
2013607 LI SHE5TEUTTET0TE00T6NLD BUISHESBITSH6IT
Sevllggier SleliLenLuied ShemLe Fbd
SZETETENIT JaUTHeTg SOHEMTY 5SS
Bemeoudled er6u6illa, LOMHMLPLD G606W6V.

Boeuenmusst FULb 2013, Aifley erevor.
2003, 68 8 (6) Gweyidb BmicuesTHISSIT
(Gweomevoremid  Lisoflwimenigem  [BulLD6OTLD
OHMID 2 ewplipSuwid) 6l eretr. 2014,
asfleflsaslur@eterue HLLL BSuimevorioed
B(6.Co. QeTmIGsTev6dT, BLD6OMET BUWISHGSIBIT
Siaiseme aUfST B GLDeorssuTenLD Lisvof]
wrergns BwssLULG OFweommh
WJ|6ITerTIT.

16. SAPID SWHSHTSaiar LLTHMLD LDl

aleumb

&LIHS 601D [BLIHS 61LING| S Fal' LHSNS

NeireoiT R&SHPEHSS6T W &SI S6T

SWWLs5H6d LeimTauhLdD LbMMM & 6T

eIDLIL BeITer6uT.

UBHTSH IbBHITaT SuidSHTaH6T

BHATATTHEIT BTG APBH60
A9 pFeHwT AFhHHeGLTT 8. Sp. L., QuegkT  14/02/2022
Spii. QUTETDIR BUBGHIT 14/06/2022
10.6765T. QEURBGLAY B.S4.L1., Qu&@BT  21/06/2022

Accounts which is annexed. The replies to
the observations and comments given by
Auditors in their report are given in the
Addendum to this Report.

The Comptroller and Auditor General of
India has issued 'NIL Comments"
Certificate upon or supplement to the
Statutory Auditor's Report on the Accounts
of this Corporation for the year ended 31'
March 2022.

15. DIRECTORS AND KEY MANAGERIAL

PERSONNEL

The Independent Directors of the
Company have declared that they meet
the criteria of Independence in terms of
Section 149(6) of the Companies Act,
2013 and that there is no change in their
status of Independence.

As per Section 203 of the Companies Act,
2013 Rule 8(a) of Companies
(Appointment and Remuneration of
Managerial Personnel) Rules 2014. Thiru
K. Elangovan, Managing Director is
designated as Key Managerial Personnel
of your Corporation.

16. CHANGES IN BOARD OF DIRECTORS

The changes that took place in the
constitution of the Board of Directors since

last Annual General Meeting are as
follows:
INCOMING
THIRUVALARGAL From
1 Sibi Adhithya Senthil Kumar, [.A.S. Director  14/02/2022
2 R. Ponmudi Director  14/06/2022
3 TN. Venkatesh, |.A.S. Director  21/06/2022

©
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SLODHTG EUEDTUIMISSLILILL &)
LOIMHMEOTS AFHTD SUIHSHHITHET
BHUTATTEHEIT IBITIT APEBHED
61610, SHETTINES @.Sb.LL., BUEGHIT 14/02/2022
61610, @666 QusEHT  14/06/2022
61610 [HLOTERE0 . %.Ll., SueGHT 21/06/2022

17.

18.

LIGONUTL 53360 QILIATHET LDFHTEOT
uTelied  SHISTYMIDH BV BHDHHTEDT
SHGBULY HLAIPRHND

LewflufLgH60 Gietorss Lsmenr Limedlied
gieimISse> B, SevL HOID Sifey )
FULID 2013-67 L LmeSed SI63TL|M)ISSH6e0
FOUBSDNS 2 _MiseT [Bmieuerd HLLIL

SpeTB 2021-22@60. WIS
WPemMUIBSEHLD O ILIMLILIL 651606060.
HSTluany

LDMERTLNG BUNTSHGSOUTSS HIEWMD HEWLDEEFT
SNQUT&EHEGSLD LDHMILD LIPS ST Herflss
P RSZHIOPLIINDHSLD, aufl SMBH5ISHESLD
BUEGSHTSHET SHS6ETH [H6T M emw
65 1fleflg g8 O\&meTdeTmeTIT.
8nBmeisd SBLHIGE CUISHGITSS
auenigd] BF s NEILL., C\F6eiTeneoT-
QFweLTLB epeogens C5HemelsEhsE&
gflwnesr Govusder BF 2 g6l Ileflss
amasulled mearHener 6 &iflels s
VS METHDTTSHET.
Slgyeueoii&eT LewflwmeTiger, SpbHw
SeMTHMBSHEDM, LI LUISSHETTSSBTEMTSHET,
arfl seobsHsnHafwm, 2 61 senlsans
wImenTiaeT SpSCWINT GeveubLEDHe0 SHerflss
R55HOPUEIADHGSDL uPN&TEGS 8 s ES LD
Bwsmisst memmlulener O5ifelssis
C\SMTETBDMITS6IT.
Sniduins, SuESHTSHT bBmieuess et
auemisdlasns UmGULL, Biens SusSbr,
SIS EUEDIT&H6IT DMMILD LI 6Tofl Wi IT6rT IT & 61T
Breunss@en Qaubn&Esns \FWeonssh
OFUISEDG UMITLBSemed LS| &S|
6T E\5fl6f 5818 O\SMTETSDMITSHET.
BWESHIT GLLSSDSTEHE]D
OIG60T FMTLINSEYLD,
S6MEVEUIT

B\LID : 6\F6iTem6nT
[BIT6T : 21/09/2022

OUTGOING
THIPUVALARGAL

1

S. Arunraj, ILA.S., Director ~ 14/02/2022
2 S.Rajeswaran Director ~ 14/06/2022
3. S. Natarajan, LA.S,, Director ~ 21/06/2022

17.

18.

PREVENTION OF SEXUAL
HARASSMENT OF WOMEN AT WORK
PLACE

As per Sexual Harassment of Women at
work place (prevention, prohibition and
redressal) Act 2013, your Company have
not received any complaints regarding
sexual harassment during the year 2021-
22.

ACKNOWLEDGEMENTS

The Directors would like to place on record
their appreciation and gratitude for the
valuable support and the guidance
received from the Hon'ble Minister for
Transport and the Government of Tamil
Nadu.

The Directors thank M/s. Tamil Nadu
Transport Development Finance
Corporation Limited, Chennai for timely
financial support for working capital
needs.

The Directors also thank the Office of the
Accountant General, Statutory Auditors,
Secretarial Auditors, Tax Consultants and
Internal Auditors for their co-operation and
guidance during this year.

Finally, the Directors of the Company wish
to place on record their deep sense of
appreciation for the commitment
displayed by the Managing Director,
Officers and employees resulting in the
successful performance of the Company
during the year.

For and on behalf of the
Board of Directors
CHAIRMAN

Place: Chennai,
Date: 21/09/2022.
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SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
2021~22831D G GO ANNEXURE
SWEHGBITGH6I @‘ﬁﬁi@ﬂﬂ%@ Geor TO THE DIRECTORS' REPORT
&ameaoruy FOR THE YEAR 2021-22

irfley erevor 134, BmieuesTmIS6T FLLD 2013
Setruig HMID 6l 8 @) Bmewewr &L
sflds6im (BH:60018:E) 2014 6ot Lig efleunmhiget
65fleflssLILL Geuetoriouicne LledTauHLOMM)

e a3 Gaioiiny

eflgsd GaLiliL Lbnw efleuid e1sifleflggeo
aflzad Gailliflenest GOLLIGSS SLpeevorL
Wpwhdlse6T GHESTETETLILIL L 63T.

Serpld BCeus  erevorEl6TOTU  BEFLSILIL
SOUWIGS6T LD HemE0enDwISSHE0 SpUiey
Q&G JFeT SlUuenLuleo Digedr
GellLNed SMUIALL & 6088 emem
SlewLwmg U 6wl D é» 6or ull 6or
Geonemi&sEhsE& HMejenT 6upmhd
BeosBmenr AledLwW 6l elen s
QFW WL ILIL (BeTerTent.

srevorEl6ooTWl GoWIINedr 605 86w 6ot
SNDLWNS QUBHTHEBHS S5 AHDeyenr
apmd, Ueerit Gsetement, Hamp&d,
D& MT WO Br&TGs el el 6o
peoLOLUMID uulihdl aeUYysEnrsd
SLULILGBDNTS6T. GEYLD 6uTs 60
SWTTLLTETTEHENET O\SMETE  SHT6OLPEHM
GaMMILD H60IES M6 [FLESLI LIGSDE.

dopmps eflounmer Smer sTLGD
PLOBTSHMET, 2m5G6N&GSLD OUTHLG
OGS ReEUCeNN(H eUMIIPLD DiBIHS
Bemenaerilev UPHISLILIBSEDS).

dpmps eflounmer Smer sTLGLD
RUEBTSH6T, SOIDLL \FWeLBD OFMLed
BILU uvemflwmers, Qgmifled mILLU
GUHUTTEMEUWTETTSHST DOHMILD Hewer

Information under section 134 of the
Companies Act 2013, read with Rule 8 (3)
of the Companies (Accounts) Rules 2014.

CONSERVATION OF ENERGY

The following measures are being taken to
improve KMPL thereby conserving
energy.

a) Daily KMPL reviewed at Head Office
level corresponding to previous month
and the concerned poor KMPL
Depots, Branch Managers are
counseled to improve KMPL and
advised periodically.

b) Low KMPL Drivers are identified at
Depots and counselled to achieve
better KMPL at Depot level and sent
for training at Chennai, Trichy, Madurai
and Nagercoil. They are also
counselled by vehicle manufacturer
periodically.

c) Achieving higher KMPL efficiency
performing Drivers are recognized by
rewarded with gifts in every week at
base depot.

d) Drivers achieving higher KMPL
effectively performing Technical
Staff, Technical Supervisors and

©
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GLDEOMETIHET DNEUTHEWET 215G 6f&HGLD
eunBL® emfleunsT dasHem C6uGLDS
REUCUT[H SpeTTBLD GlRWITS LDHMILD
&5h81 Senn elpnsseafiie eupmd
6&eMIefl&&LILGSDE).

2. QUOBHeT HLHMSMW &6TrsTenilsseo
2 (HEWATLILEMLUTED CULPSSLDITEN SHMHMISHES
uBeons ewBLTERem6s [BULIL|SHE0 LDHMILD
NG NWSHHS5MS & 60018 IT6w011 & 5 60
Gumepeneusemer LI OSHTLHEd HILL
sflweneo LIWeTLGSS LMgISMLIL| Gobun®
gbumpsmer (pwmdl GuwmesmsTarL
LUGBEI.

oer.  GUBHS RLOBLD Smenerr SiPsles sHmeil
epeoLps LIUH & SHeflssLILGEDS).

2. eagmfleo mLUL Uwerur® wpwond
IBLUIQEHEDSHEHET — GE0EN6D.

3. SpBw Qseoneen] FLRwWg /
615606 LILILL &) - S606m60.

Branch Managers are recognized by
rewarding Fuel Efficiency Awards in
every Republic Day and
Independence Day celebrations.

e) Other technologies for Safety
improvement are being studied like
Driver behavior Monitoring System,
Tyre pressure Monitoring System,
Usage of Nitrogen gas instead of
Conventional air.

f) Improvement of driving skills training
given through Stimulators.

9) At the time of arrival of buses KMPL
was reviewed and Crew are given
proper counselling when compared
with same vehicle KMPL in previous
trips and given on road training for low
KMPL Driver by driving instructors.

TECHNOLOGY ABSORPTION,
ADOPTION & INNOVATION - NIL

FOREIGN EXCHANGE EARNINGS &
OUTGO - NIL

For and on behalf of the
Board of Directors

BUWSGHT GSRDSSHEHTSHEID
SIGET FMTLNSHOYLD, CHAIRMAN
. SEWEVRUT  pi5ce: Chennai,
8L : O\eTameT Date: 21/09/2022.

Gsd: 21/09/2022
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SECRETARIAL AUDIT REPORT
COMPANY MASTER DATA

&(PLD Life eT6v0r

COMPANY IDENTIFICATION NO

U63040TN1980SGC008080

3Sir&: sflewreajll GLN&HGUTSSIS SHLPSLD

BpievemSSeir LT SIDHTE eUeDTUIMISSLILILL &)
STATE EXPRESS TRANSPORT CORPORATION

COMPANY NAME TAMIL NADU LIMITED
BmjeuewTL LiIBeurmert 615 6tTEmET
REGISTRAR OF COMPANIES CHENNAI
U6y eTevor

g 008080
REGISTRATION NUMBER
Bjeuenig et euenssLILITG UEMIWMISSLILLL LibiGserlesr Bmieueutid
COMPANY CATAGORY COMPANY LIMITED BY SHARES

BMICIETTSH65T SI6m6ToT - EUEDSLILITG

LomBeo & [BmieuesTLD

COMPANY SUB - CATEGORY

STATE GOVERNMENT COMPANY

BmieuesT eu@LIL

GILIMG|6UTEUTS)|

CLASS OF COMPANY

PUBLIC

SIDSSHSLILLL epe0seoTid (erpLimuiled)

AUTHORISED CAPITAL (IN RS.)

7,10,00,00,000

QUDMRISLILILL LIMIGS6IT (ErhLImuiled)

PAID UP CAPITAL (IN RS.)

6,33,18,37,120

QEMTMMSHSLILILL [HIT6IT

DATE OF INCORPORATION

14/01/1980

UB6)| SieY61608 (LpsS6urf]

“FpeueiTabalT 601D
6T600T. 2, LIBDEDEUETT SITEM6D, 6\F6tTement - 600 002.

REGISTETED OFFICE ADDRESS

"THIRUVALLUVAR HOUSE", PALLAVAN
SALAI, CHENNAI - 600 002.

L iQuieSILLILIL L [Bm)i6u6uTLDIT / @606me0uT uCiQuIeSLLILIC LTSS
WHETHER LISTED OR NOT UNLISTED
6).6)LIIT.Sa L LLD S6mLEWINS [HEMLELIDM IHIT6T

24/11/2021
DATE OF LAST AGM
DATE OF BALANCE SHEET 31/03/2022

@




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD
SLODHTG EUEDTUIMISSLILILL &)

STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

BOARD OF DIRECTORS
LIST OF BOARD OF DIRECTORS & KMP AS ON DATE

Sl. No. ewwit /Name ugefl / Designation

1. | 8® Sopreyssss: eirugdes BWESHT
Mr. THIRUNAVUKARASU VEERABATHRAN Director

2. | 8. Gsmumed BWSSHT
Mr. GOPAL. Director

3. (5. FletTevILPSG| [HLITTE60T BWSSHIT
Mr. SINNAMUTHU NATARAJAN Director

4. | Smwd. uflur CagmGsmumed BWSESHBIT
Ms. PRIYA VENUGOPAL Director

5. | 8. HLIMEREST LIT6OWPHSHE0T BWESHIT
Mr. NATARAJAN BALAMURUGAN Director

6. S(B. et SpLigsmbd BWSSHBIT
Mr. ANBUABRAHAM Director

7. | Sm.un&SwiD LeTene S(HeuLDLISOLD LeiTemerT BWESHIT
Mr. PACKIAM PILLAI THIRUVAMBALAM PILLAI Director

8. | &w. ompems QmedTple BWSSHIT
Mr. RAMASAMY PONMUDI Director

9. | 8. sewamMLSLD GzRmerLl Ll BUWSSBIT
Mr. SUSAINAYAGAM JOSEPH DIAZ Director

10. | 8m. LysmLS GemhiGsTeuesT

GLDevTetT GWISSHIT

Mr. KUPPUSAMY ELANGOVAN

Managing Director

1. | 8. AN SB35 O&FHS6OGSLDMIT BWSSHBIT
Mr. SIB ADHITHYA SENTHIL KUMAR Director
12. | 8. nmegest Gonagest BWSSHIT
Mr. RAJAN MOHAN Director
13. | 8. QeumsLTTeR65T BWSSHBIT
Mr. VENKATRAJAN Director
14. | B@. slenLw L6TeneT F6mrpsiiD Imeg GLorsedt BWSSHIT
Mr. SUBBAIA P1LLAI SHANMUGAM RAJH MOHAN Director
15. | Sb. SbewomQUILILIET SpMILPSLD BWSSHIT
Mr. ANDIYAPPAN ARUMUGAM Director

KEY MANAGERIAL PERSONNEL

Sl No. 6ewwim / Name

ugefl / Designation

1. | 8. euysmu QenmiGsmeuest

BLp6oITeuT GUWISHGSIBIT

Mr. KUPPUSAMY ELANGOVAN

Managing Director
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AFWEE HWEME NNHEME
B85 Oan® 31 g 2022
bsnar SiHeEme

Bmieuent LD 2013 womid efldsHer O
Boeienmaset Wgmenm (Bwwewrd LHMID
uewflwiment 2_emipLiLpBuid) efldser, 2014.

QUMIHIT
2 _miLifesrisei,
Sir&: sflewrelLl GLINTEG6UTS S5 SHLPSLD
SIDHTE CUeDTUIMISSLILILL &)
S(HEUETETHEUIT GE0EVLD
LIGD6D6UETT FITEM6V, 6\F6dTement - 5600 002.

BesT Sips: sflewgeaill CUNESISSIS HLD&
SWIDHTE euenIWMISGSLUILLL  [Bm) 66t s s eir
615WE0S: SHENlGHEDSHWTENS FLULLIQ OLMIHHSHS
Falpw efBS6T, GewTsHsID LDHMID EILIH BmieueT
BOLAPOMEH SOLINRSH OFWOS
sefisamesamw BLSSW|eTCaTeir. (Beofl b
IBIIEUGITELDEITN)  HHeWPSHSLILIGD) Ggyd &L
fdwnesr 2 L esrun@asener WHIIG GGG er6dr
ShSGIHHmeT Buimuibmer QliLienLuied
LI INNGEE e o

SrBoaaTsSeT LS55 s M s e,
SpeueTThIGeT, Bawpedl GMUGUE LHmID
S50 OFWS LD USCaGSHT JlliLienLudled
LDHMILD BICUETSS6TT IHNSEMSHEI, WPSHEUTSHETTED
QPMSUULL Saeiedle iigLliuenL uiled
FAUMSSILULG MG 6\FUIEs: S6milHans
WIT60TS)] HEWLDIHGIGTETS. BT HBMIEUETSmNS
senflsms OswLsHen, BIbIBMm eess s e
gflwmenr Q&Wed WPEDMSET HMID SFLLLIQ
PEOOWITENT THLMBSHET BEWTEHSLDML 2_6iTormg)
aeILgl 616 BGSE. BhBNICETISSET B
Spewr® 31 g 2022860 BeOHEUEHLUILD
SEflSHens STV 6T6iTLIENS  6\GfeflaSCmedT.
Gayb SHBMIEUEITD BUISSHIT GSLD 6)1&UI6D
LITB&HEm6T 6)\56)6UGET 6\FIIS) EUHSI6TTETS).

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR
ENDED 31st MARCH 2022

[Pursuant to section 204(1) of the Companies
Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014]

To,

The Members

State Express Transport Corporation
Tamil Nadu Limited

Thiruvalluar House Pallavan Salai,
Chennai-600002

| have conducted the Secretarial Audit of
the compliance of applicable statutory
provisions and the adherence to good corporate
practices by STATE EXPRESS TRANSPORT
CORPORATION TAMIL NADU LIMITED
(hereinafter called the Company). Secretarial
Audit was conducted in a manner that provided
me a reasonable basis for evaluating the
corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the Company's
books, papers, minute books, forms and returns
filed and other records maintained by the
Company and alSo the information provided by
the Company, its officers, agents and
authorized representatives during the conduct
of Secretarial Audit, | hereby report that in my
opinion, the Company has, during the audit
period covering the financial year ended on 31st
March 2022 (‘'Audit Period') complied with the
statutory provisions listed hereunder and also
that the Company has proper Board-processes
and compliance-mechanism in place to the
extent, in the manner and subject to the
reporting made hereinafter:
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BretT @bBmieuenssmed Lpmbflsaur®

QLD LSSHEHMHIGET, OHeUeWIhRISH6T, BaHDEF
G&MILUCU®B, S5T&HEH0 QFWIWLILLL  LIQENTISET
20223pD Speuor® LDMTE 3160 (LPIQEUEHLU|LD
IBITEBL 63T DbULI6Y E\FUIBS60T.

(i)

(ii)

10.

SpBmeeTmgsT FULD 2013 (FLLLD)
woHmib eldsefletup &6 U6 ser
AEUSTISSHIONES STHSHD FUILILILILL
LigaurkigerledT efleunThiGeT QemevoriiL] ‘S
sfled O\ fleMaaLILL BeTerng).

SiBpamsSDE UGS s
Geuemeowimed &L LMmiserfledr 65 6urmiser
Bemewori] ‘S efled O\FfefleasLLLBeTerng).
SbBmieueTid IR0 AHTFTed Sleueull
Gurg SAMENSSLILGLD Ot 60 630786 6IT
Nestubn) HMID Sixdledt suLflsmLBsedlesr
LIl O\FWI6OLIL B 6B G

194839410 Speor@® 615 MLH D& IMew 60
FrLPett S LHCeu@BseT LFmMLLY
G55

1936pD Sh6ev0I(B FLDLI6T &FLLID (FLDU6T
Simest S LsHett LnsLD 12/3.

agmdleonent A 615Mens &L LD, 1923

Llen&EFLDLIST FLLLD 1965 (@FLbLT SiDmest
BLLsHetT LS 12/3.

LD&LIGLIM) LILI6TS6IT FLLLD 1961,

GLDITLLITIT U601 6\ ML60M6T L LLD 1961.
Leooll &6\ &MenL FLLLD 197 2.
GLDMLLTITeUN&:60r &L LD 1939

esMfiheaL Geuemed eumiii ([Bemeowiment
OHEMEWTH6T) FLLID 1946 SITFM60
SiNeflssLILrL 60886, (PeDME6IT LDHMILD
BLEWS 6flds6iT

SOIDHBTE euevmdanons HerflésLLBLD
6\BTEWSHESHITE0T &L LLD.

(i)

(ii)

10.

| have examined the books, papers,
minute books, forms and returns filed and
other records maintained by the Company
for the financial year ended on 31st March
2022 according to the provisions of:

The CompaniesAct, 2013 (the Act) and the
rules made there under and the forms filed
with the Ministry of Corporate Affairs as
stated under Annexure

The following labour laws exclusively
applicable to this Company as stated
under Annexure B. However the Company
follows all Acts as per government orders
issued by the State Government from time
totime:

Factories Act, 1948 and the Registers
maintained there under.

The Payment of Wages Act, 1936 (Wage
settlement scheme 12/3 segment).

Workmen's Compensation Act, 1923

Payment of Bonus Act, 1965 (Wage
settlement scheme 12/3 segment)

The Maternity BenefitAct, 1961

The Motor Transport Workers Act, 1961
The Payment of Gratuity Act, 1972

Motor Vehicles Act, 1939

The Industrial. Employment (Standing
Orders) Act, 1946 based on the set of

rules, instructions, procedures, code of
conduct as laid by the Government.

Tamil Nadu Payment of Subsistence
Allowance Act
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1.

12.

13.

14.

15.

16.

17.

18.

19.

esmfihsaL Bieuns sLD @sw HMID
LI6toTIR608 651(BLPEMM [HITLS6IT FLLLD).

SODHSLILF FLDLIOT FLLLD (FLDLI6T SITLDTE0T
S LB60T LIN&LD 12/3).

SWIPHTG Os5TNDsaL [BiTeunsmiser
Brbsr asmfenstiseiler 5150855
2_miP O\FWwHe). 1981

asmfleonemi FhISMm&GET FULID 1926
(@wbLer SiTLoment SL'L&S6T LM&LD 12/3).

65 mLPled &HBUIMT FLLLD 19611DHMILD 197 3.
GwrrLnt eunsen eflugg Camepiflemd
Sliumuib.

Q5MLH6L HSHIMM)] FLLLD.

&mm] (GELIL| LDOHMILD LDT&: SLBLILITE FLLLD)
1974.

BT BOUY WOHMID s SUGELUUTE &FLULLD)
1974.

Brer Bmienengsmeo NeTudOULILL

Spsneyb sifseer UACFTSSHL UTTSS

auensUTled Slemeu GbBMmieuetT O\FWOLITBSHEHSHES

EIINBBS5E0IQ 6UeDSUTN6D 2_6TorTg).

(i)

Sl BmIeUesT Q\FWedTeT [BmieuetTsSmed
QeareflliLiULL QFWes wWewMS 6T
6T610.6T61V. 1 LDHMLD 6161 61610, 2 S600115:60&H5HS
2 eTLTEN &Mevrkisefed @ rbBmjeu e
QFweLTBGHemeT WHLUL DT OFWS
aensUled GHBMICIETTLDTENS FLLKIS6T
Bubsemerser, aflesmL @s 60 s e
BemeoLITESHEHSSLLULG  6TMHIS EhH6emL W
SDHEWIL  H(HSHIDIHEHLET 6\FUIoLIL B
UHBME.

SpBneaesse PQeHr Bneers
G\FWI6OMTEITIT [BUILDEDTLD Q\FUILILILIL 651606m60.

11.

12.

13.

14.

15.

16.

17.

18.

The Industrial Establishment Act (National
and Festival Holidays Act)

The Minimum Wages Act (Wage
settlement scheme 12/3 segment)

The Tamil Nadu Industrial.
Establishments (Conferment of
Permanent Status to Workmen) 1981

The Trade Unions Act, 1926 (Wage
settlement scheme 12/3 segment)

The Apprentices Act, 1961 & 1973)
MACT
The industrial Disputes Act

Air (Prevention & Control of Pollution) Act,
1981

19. Water (Prevention & Control of Pollution)

Act, 1974

| have also examined compliance with the

applicable clauses of the following:

Secretarial Standards SS-1 & SS-2
issued by The institute of Company
Secretaries of India. During the period
under review the Company has complied
with the provisions of the Act, Rules,
Regulations, Guidelines. Standards, etc,
mentioned above subject to the following
observations:

The company has NOT appointed Whole
Time company Secretary

®
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metT Geyd OFifleflliLg wmagevfleo
B55D555601 QUWESHTH6ET, SOHEFMTY
BWSGBTSH6T SHBBUITEDTES BTGB FLDF et
WPmDUTd HeWWESLILILB6TONS. &FLL&D6T
NBHEpHGLULB QeuaunHems O 6U0TIQ60
BWESHT SN SHeWDLILIED 6ILITHLDLITEOTET
Gmieysefled WAHMMmISET eIMHLLB6T6OT6.
Sleueumm) eIMOULL  LDADHMHIGET [BMICUETTHISHET
FLLSENCHDL PeorssHONs LS OFuIwLl
UL BeiTeng).

BUSGBHTHET G Fall HMS HLHSI-
ASNSGS SNMONSH BUWEHSSHITSHEDSGSLD
GuTSw SinfleflLi SeflasaLLLBeTeng). Bapsd
upmw eflifleurs GMluyser Gundw smeo
AUSTESENS WP6STeTCr  SiemILLLILBeTTerenT.
BWESHTSHET ol LLD HEDLEILNIUSDES (LPESTEOTIT
Bapgdl Bred ubMiul  seBH0 FHSH6ued WDHMILD
slensasms Gamfl OumeashHeLL Gurdw
SasnsDd FIUULG FalLs5H60 &H60bHE S
6\&ITETEUSH NS STSHIEUTETT [HEWLLPEWD O_6ITEITS).

BWSGHT S Sal'lHH60 &SNS
TBSHSLILILL SHEDEMTSS| (LPIQEYSEBLD [HLEUIQSHENS
SMILIL L|SS85860 Lide)] Q\FUILILILIL B6Terng).

Bresr Goeyd Qsfeflliug wragevfieo
SBBmieueTDreg OLINBESSHSaIQUl FLLIHISET,
efdae1, eHpemvmeEeT WLOHMID EUHSTLIQRES
SN ST &I Menflls&He|b, &606ersd
(PEOLEDLDEMU 2_M)|F OVFUILIOLD SHLPSHEH6IT Sl6rTe)
LDHMILD BWISSMISEBHSCHOL GUTHW Guwied LIm-B
PEDMBEBLD,

elb. STHBAISLDTT
eTL1d). eT61v. 6T600T. 6184
&.19. erevor. 9111
UDIN-F006184D001005347
BLLD : 6\F6tT6menT
BeT: 20/09/2022

| further report that the Board of Directors
of the Company, is duly constituted with proper
balance of executive Directors, Non-Executive
Directors and Independent Directors. The
changes in the composition of the Board of
Directors that took place during the period under
review were carried out in compliance with the
provisions of the Actin most of the cases.

Adequate notice is given to all directors to
schedule the Board Meetings, agenda and
detailed notes on agenda were sent in advance
as per the Articles of Association of the
Company, and a system exists for seeking and
obtaining further information and clarifications
on the agenda items before the meeting and for
meaningful participation at the meeting.

All decisions at Board Meetings are carried
out unanimously as recorded in the minutes of
the meetings of the Board of Directors.

| further report that there are adequate
systems and processes in the Company
commensurate with the size and operations of
the company to monitor and ensure compliance
with applicable laws, rules, regulations and
guidelines.

M. RATHINAKUMAR

FCS No: 6184

C P No: 9111
UDIN-F006184D001005347

Place: Chennai
Date: 20.09.2022

Note: This report is to be read with our letter of
even date which is annexed as Annexure and
form as an integral part of this report.

®




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD

STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
. Smantiy ANNEXURE
ewmimm . o To
2_mifleurigeit, . . The Members
& eflewriiL) CUTSSUTS S| SHLPSLD State Express Transport Corporation
SLOIDHNG DT SHSLILILL &) Tamilnadu Limited
S(HEUETEBEUT G6060LD Chennai.

LIO6V6UETT STEM6V, 61&60T6me6st - 600 002.

865 prneaflLL QFswes &5 ewllsems

SINGensW|L6tT ReucilenemrlienL|d CFiGHEH LigsHs
Geuetor(BLD.

1.

6\FWes LSamisSHemeT LIMDMASS aumeus)
BnieuetsSet OUTMILILNGLD. 6160 emL Ul
S5f&EmeEsHTE Jleafls&aslurL O5wWens

udamisssT GNISE sGSS Osfsiuug
6'I'60'I'@_|60)LU.I6]IJI‘I’Q|IJIJI‘I’@LD

6\1FWE0s LIGaIM|Ss6rTled DL miBueiter eumnileor
gflwmenr serewwLULMM B ulmul b mesr
Senfll&Eens HLOIQSMSEMETU|D, HeDL
@smg)s,smmuLb WestupBlwjetGertetr. BbS
SLP&HLD msmug),rf)lsn@ésarm BTEHS [HEOL
@GO)Q)B':GODGITU.]LD Gengemerr SlipliLiewLudled
et LfFeNSBFHetT. BmedT LNedrLHnfiwl
HEDLAPDM&EHLD, [HL EUIQE 6D & & EF LD
GTEMIEMLW SHHSHNS  @(H Buimwibmest
SlpuiLenLenw SerllgHesTment.

HDHESEE HES LSSEHMHISE0eT, B EMibS
u,ssua;m SpBweunniest Flwimesr SetTemLDUILD
OUMMISS (WenLeMDW|D Hrerr sfumiss
sflévemeD.

Siadwibne FLLMIS6T, efldsHenar DHMID
6B pemms6T, FLDLIGUMISel60T [BsLDays6IT LihN)!
Branssden &S & &emen [bIT e
QwbmIeTGerTeEsT.

aFwevs LHamiLiLserfled Flimen Sseucos6iT
SlerflGaLILIL BeTaTeTauT 6T6iTLENS NMUSDS
UBeM)I&HSHED6IT HT6TT GFTSHEm60T SilgLiLiemLuiled
giflunmggleT@eredr.

ETEITENIEMLUI  E\FWIENS SemilHemns Din&Hans

wrieng), GbBmiCIeTSBed eubhIGTe [Bleds

S6tTemd  LHMBIGWIT, BieunsLb, ,@rrsnrra,g,gscr

NEUSHMIMHISEMET [BLESSIBETD 6\FLDEMLDWITEDT

QFwedmett LDHBIW @m 2 mBamAwIns
Sonz).

elb. STHBDISLDTT

eTL1). eTé1v. 6T600T. 6184

&.19. erevor. 9111

UDIN-F006184D001005347

B\LID : 6\F6tTem6nT
6T : 20/09/2022

Our report of even date is to be read along

with this Letter.

1.

Maintenance of Secretarial records is the
responsibility of the Management of the
Company. Our responsibility is to express
an opinion on these Secretarial records
based on our audit.

We have followed the audit practices and
processes as were appropriate to obtain
reasonable assurance about the
correctness of the contents of the
Secretarial records. The verifications were
done on test basis to ensure that correct
facts are reflected in secretarial records.
We believe that the processes and
practices, we followed provide a
reasonable basis for our opinion.

We have not verified the correctness and
appropriateness of financial records and
Books of Accounts of the company.

Where ever required, we have obtained
the Management representation about the
compliance of Laws, Rules and
Regulations and happening of events etc.

The compliance of the Provisions of
Corporate and other applicable Laws,
Rules, Regulations, standards is the
responsibility of the Management. Our
examination was Limited to the verification
of procedures on test basis.

The Secretarial Audit Report is neither an
assurance as to the future viability of the
Company nor of the efficiency or
effectiveness with which the Management
has conducted the affairs of the Company.

M. RATHINAKUMAR

FCS No: 6184

C P No: 9111
UDIN-F006184D001005347

Place: Chennai
Date: 20.09.2022
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SNEOILIL] - O

ANNEXURE - A

2021-2022 9plb OHa@MNPHHTA SHBMIIAT B3 ANHMBBHET LOBTOT LIPAIBISET SHLDLI@HSBET
alaIsTISHIMMBS HTHBH0 AFUIUNLLL alaIThiser S61p asMaldbsiu Gerarar.

FORMS & RETURNS FILED BY THE COMPANY WITH THE MINISTRY OF CORPORATE
AFFAIRS DURING THE FINANCIAL YEAR 2021-2022 ARE AS UNDER:

Particulars F'Ie.d on
BTHBHED

T, ellIITHIS 6T QFUILIILICL B

S.No.
@M.

DIR-12 - &m. smduGssn 03/06/2020 ietim SWSHGSHINS [BUIDEUTLD
QO FWIWILILILLITA.

1 : : : 23/04/2021
DIR-12 Appointment of Director Mr. CHANDRASEKAR, with effect from

03/06/2020

DIR-12 - 8wm. swnenbg sLLmflwm 14/06/2021 St SW&ESHINS Hib.

FWepisd letteurbnevollsasS Mm@ LiSeons BUILDEDTLD Q\FWILILILIL LT,
2 05/07/2021
DIR-12 - Appointment of Mr. DAYANAND KATARIA, as Director in the

place of Mr. SAMAYAMOORTHY CHINNAMANICKAM, with effect from
14/06/2021

3 MGT-14 - getteninifl uis&HIT Bulbeotid LiHM 23/06/2021 13/07/2021
MGT-14 -APPOINTMENT OF INDEPENDENT DIRECTOR 23/06/2021

DIR-12 - $@. Smmneysans: sigugdein 17/06/2021 HHetim SWSHSHINS Sib.
ST T&BTHE)6EG LISE0TS BUILDESTLD 6)EFUIWLILILIL LTI,

4 preg) 2 B 13/07/2021
DIR-12 - Appointment of Mr. THIRUNAVUKARASU VEERABATHRAN, as

Director in the place of Mr. SUBRAMANIAM RAGHUNATHAN, with effect
from 17/06/2021

DIR-12 - $. 6\6umi&GL6Q6T QeurhisLITeR60T 29/03/2021 Si6im) SWSHSHINS

5 B(b. &SI WPSSHISTLSEES LIS60Ts [BUILDEDTLD QVFUIULILILILLITIT. 19/07/2021
DIR-12 - Appointment of Mr. VENKATESAN VENKATARAJAN, as Director

in the place of Mr. SUGUMAR MUTHUSAMY, with effect from 29/03/2021

DIR-12 - 8. Nr&nbs Wb euLBEr 15/06/2021 S6dTn) SWsSHINS HHLDS.

i Lm el &m&sHoE LIdeons BUILDESTLD GG WILILILIL L.
6 ADTRITE2G 2 B 31/07/2021
DIR-12 - Appointment of Mr. PRASHANT MUKUND WADNERE, as

Director in the place of Mrs. REETA HARISH THAKKAR, with effect from
15/06/2021

DIR-12 - 8. SpevoriuiLiLied SpmidpsLd 15/06/2021 SHedm) SWSSHINS Hb.

Sledr S ; 60 60TLD 6)EFUILILILILLITIT.
5 Yy OMLP&E LIG60TE; [BUILDEDTLD G\FWIWILILILLITIT 31/07/2021
DIR-12 - Appointment of Mr. ANDIYAPPAN ARUMUGAM, as Director in

the place of Mr. ANBUABRAHAM, with effect from 15/06/2021
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DIR-12 - $®. nmegett Gonsett 15/06/2021 A6t SWSSHINS Sih. G

GLIQUILILIE)5@E LIS60M8 BUILDEBTLD G\EUWILILILILLTIT.
8 i 2 : 5 B - . 31/07/2021
DIR-12 -Appointment of Mr. RAJAN MOHAN, as Director in the place of

Mr.SENATHIPATHY KUTTIYAPPAN, with effect from 15/06/2021

DIR-12 - 8. slienuwim Neensm seuorps: Omek Gomsent 15/06/2021 Siesim)
BWEsEHIMS Hm. UTESWD LNetemer HipeubLeod LleTenensd LSeons
IBWILD6DTLD QVFWIUILILIL L ITIT.

9 : 31/07/2021
DIR-12 - Appointment of Mr. SUBBAIAH PILLAI SHANMUGAM RAJH
MOHAN, as Director in the place of Mr. PACKIAM PILLAI
THIRUVAMBALAM PILLAI, with effect from 15/06/2021

DIR-12 - &m. nnBxeveuflett Hleusdimusb15/06/2021 Sietim SWSHGSHINES

10 B W(HEHE6)|8E&LIHE0MS [BUILDETLD S\ WIUILILIL LTI 31/07/2021
DIR-12 - Appointment of Mr. RAJESWARAN SIVALINGOM, as Director in

the place of Mr. MURUGESAN, with effect from 15/06/2021

DIR-12 - . s&em& mmwsid GzamenLl Lulsiv 07/06/2021 Sietim) SWSSHINS

» B GULEFTL BenmmiGsMeuenIs& Ligeonss [BUILD6uTLD S WILILILILLITIT. 31/07/2021
DIR-12- Appointment of Mr. SUSAINAYAGAM JOSEPHDIAZ, as

Managing Director in the place of Mr. KUPPUSAMY ELANGOVAN, with
effect from 07/06/2021

DIR 12 - $. SietLy SpLgaTd 23/06/2021 Sieiin) SUISHESHINE [BUIDENLD
19 QFWIWILILILLITIT.
DIR 12 - Appointment of Mr. ANBUABRAHAM as Director with effect from 04/08/2021

23/06/2021

DIR 12 - . Simevorgng 04/08/2021 Jievim QWsHSHINS Sb. LNTFMHS
P& QULBGT Lieons; [BUILDEDTLD GVFUILILILILLITT.

13
DIR 12 - Appointment of Mr. ARUNRAJ as Director in the 1 place of Mr. 04/08/2021

PRASHANT MUKUND WADNERE with effect from 14/07/2021
04/08/2021

DIR-12 - 8m. Gsmuneosms) &Gewrgest 15/06/2021 Si6dTm| TTRMESTILDT LIS6)
OFUIWILILIL L &)

14 , . 11/08/2021
DIR-12 -Resignation of Mr. GOPALSAMY GANESAN on 15/06/2021

11/08/2021

DIR 12 - 8. sHewsmmusd GRmsll Lulsv SHeneoend 6\Fuled Hsmilins
IBWILD6DTLD QY UIWILILIL L ITIT.

15
DIR 12 - Appointment of CEO Mr. SUSAINAYAGAM JOSEPHDIAZ with 01/09/2021

effectfrom 08/07/2021- 01/09/2021

DIR-12 - $. mLImER65T LIm6dAphH 60T SHeuiiserflest bmbmLd 14/06/2020 HHedtm)

U6y QFWILILILILL ).
16 08/09/2021
DIR-12 -Transfer of Mr. NATARAJAN BALAMURUGAN 03/06/2020

08/09/2021

®
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MGT-14 $@. 14/06/2020 ieitm) BmieuetiSHesT SHL6TT LMD HBSHTTHMS

erb. 1900 GameuieN b e. 2500 GaMQUITS ©_WITES|560

17 07/09/2021
MGT-14 Issue of Letter of Offer under rights issue , Moneys to be borrowed

including moneys already borrowed exceed sum of paid up capital and
free reserves, To increase the Borrowing Powers of the Company from Rs.
1900.00 Crores to Rs. 2500.00 Crores

SH-7 8. 14/06/2020 Sieiim) BMICUETTSHS60 2 WIMSSLILILL HEDIDSSSLILILL
UM ePeOSeD / QPSS ILULL UMG POSTSMmS oh. 645
Gameuledmbgl . 710 G&MesE 2_WIMGSHISH6E0 O\STLITLITS

18 13/09/2021
SH-7 Increase in authorised share capita/ AUTHORISED SHARE

CAPITAL OF THE COMPANY IS INCREASED FROM RS.6,45,00,00,000
TORS,7,10,00,00,000 CRORES 08/07/2021 13/09/2021

DIR 12 - 8m. dettevipsg BLIMREN 14/06/2020 Siesimy Sab. wrfluigmus
NrUN&Ien)&E LIeons SWisESBITe BUILDESTLD QYEFUIWLILILILLTIT.

19 14/09/2021
DIR 12 - Appointment of Mr. SINNAMUTHU NATARAJAN as Director in

the place of Mr. PERIYASAMY PRABHAKAR with effect from 03/05/2021
14/09/2021

ADT-1- 8m. woefl & sewefl s.L wpewm Fevollsenaswnerng 14/06/2020
IBWILDEBTLD Q\SWIUWILILILLITIT.

20 23/09/2021
ADT-1-Appointment of MURALI & CO As Statutory Auditors on 08/07/2021
23/09/2021

DIR-12 - $. mLImER6tT Lmedpha6dr 26/07/2021 6N QUISSHINS S(b.
&bPICEFS([H5E LIGeons; [BUILDEOTLD GVFUILILILILLITT.

21 06/10/2021
DIR-12 -Appointment of Mr. NATARAJAN BALAMURUGAN, as Directorin

the place of Mr. CHANDRASEKAR, with effect from 26/07/2021
06/10/2021

DIR-12 - 8. uraduib eitemern GpeulbLieod esitemer 25/08/2021 HHedtm)

SWSGSHITES BUILDESTLD QIFUIWLILILIL LT

22 13/10/2021
DIR-12 -Appointment of Director Mr. PACKIAM PILLAI THIRUVAMBALAM

PILLAI, with effect from 25/08/2021

DIR-12 - &@m. pmpuwim (psg Smeigswrett 25/08/2021 (pFed SWISSHIT
eI eSS 6016088 O\ TeITETLILIL LITIT.

23 22/10/2021
DIR-12 -Cessation of Director Mr. RAMAIAH MUTHUKRISHNAN, with

effect from 25/08/2021
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ACT-1- 24/11/2021 Sietm Sm. 60x. wpruefl & Gsm &FUL LyfTe

S6u0fl&6maWITeNTITa: LDMBUILDEDTLD S\ UWILILILILLITIT.

24 30/12/2021
ACT-1- Re-Appointment of JJMURALI & CO As Statutory Auditors on

24/11/2021

MGT-14 - 24/11/2021 Si65Tm) S1eSLD GULDMISLILILL S|
25 30/12/2021
MGT-14 - Issuing letter of offer 24/11/2021

DIR-12 - &m. eluysm QemmkiGsmeusst 03/11/2021 Aedtm GLevmesor
BWsSGHITS Hih. &HWE HMWSHD GRTFLU LWeVsHE LH60Ms BUILDEDILD
QFLIWILILLIT.S(H.&60&F HTsSD Cgmegll Lilev &b, TD&Ts eLN6TWpesHES

LIS60ns SIS ESHITES [BUILDEDTLD GVFUIUILILILLITIT.
26 13/12/2021
DIR-12 -Appointment of Mr. KUPPUSAMY ELANGOVAN, as Managing

Director in the place of Mr. SUSAINAYAGAM JOSEPHDIAZ, and Change
of Mr. SUSAINAYAGAM JOSEPHDIAZ, of as Director in the Place of Mr.
RAMASAWY PONMUDI with effect from 03/11/2021

DIR-12 - 20/1/2021 Setimy S.Gsmuned, Swm.swnenrsb sLLTfwTehE

LIS60Ms UISHESHITES [BUILDEBTLD G\FUILILILILLITIT.
27 16/12/2021
DIR-12 - Appointment of Mr. GOPAL, as Director in the place of Mr.

DAYANAND KATARIA, with effect from 20/11/2021

AOC-4 XBRL - 31/03/2021 2_L 6T (pigeuenLbg BHUImesonemamen audhLIHST
STEHSH60

28 11/01/2022
AOC-4 XBRL-Annual Filing For The Financial Year Ended 31.03/2021

CHG-1 - sbmn® Cunsansg auemisd] B Bmeuengdsr 29/12/2020

Si6iTM) SHSSLD LIS6)] O\FUILILILILL S
29 22/01/2022
CHG-1 - Modification of Charge with TAMILNADU TRANSPORT

DEVELOPMENT FINANCE CORPORATION LIMITED 29/12/2020

MGT-7 - 30/03/2021 2 L6iT (pReueOLBS BF SHeWTRMHSTEN CUIBLMBDT

_ LI L &
30 S15:860 LIS V& WIWILILILLS) 24/01/2022

MGT-7 - Annual Return For The Financial Year Ended 31.03.2021 on
board director meeting dated 24/11/2022

DIR-12 - 8m. A SpPs5w asmPHeo@nt 14/02/2022 Seim Hwb
SI(HETTITEREE LIS60Ts SUISGSBIMTS BUILD6OTLD )G WILILILILLITT

31 11/03/2022
DIR-12 -Appointment of Mr. SIBI ADHITHYA SENTHIL KUMAR, as

Director in the place of Mr. ARUNRAJ, with effect from 14/02/2022

®
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SMEDTLIL - O

ANNEXURE - B

FIDDBSIULL BB AMUIHD NBHTISH HlAMDBANLLD BLIILY 53 SHpaI® 2021-2022860 SHBNII@ND
s rar Baimaiuic 2 dren anpBIGaH6T uniu aflarmEiseT S6p asfaldbsiurGeararar.

CASES PENDING BY THE COMPANY WITH THE RESPECTIVE COMPETENT AUTHORITIES
DURING THE FINANCIAL YEAR 2021-2022 ARE AS UNDER:

SN No. of Caseses
Q'mo' Particulars Pending
. o s BSTHBHO
aran. SRR et QEFUILIILLCL S
1 1936 SpLD S4,6001(5 FLDLIET FLLLD I5IL0606meD
The payment of Wages Act, 1936 NIL
) ems& FLeT LD 1965 S5IL0606meD
Payment of Bonus Act,1965 NIL
5 LD&SLIGUM)| LIWLIEST&H6IT FLLID 1961 SEILO66me)
The Maternity BenefitAct, 1961 NIL
LI600fl&6\&MemL FLLLD 1972 .
4 EI5ILO606M6D
The Payment of Gratuity Act, 1972 NIL
. @GO)'ID‘I'_F)‘Q')IJI;E gLbLeT FLLLD a8 51606060
The minimum Wages Act NIL
. 6\BMPIHETemed FULLD 1948 S -
FactoriesAct,1948 NIL
. 6\smLfleomenit FB 61SMems L LLD, 1923 TEIOGo6mED
Workmen's Compensation Act, 1923 NIL
o GLDITLLITIT 6UM&60T 6STLO6OITEITIT &L L LD TEIGDMED
The Motor Transport Workers Act NIL
o GLDITLLITIT 6UM&60T FLLLD 1939 I5IL0606meD
Motor Vehicles Act, 1939 NIL
OsMPhsaL Geuemed eumili] ([Beweo Spewewn) &FULLD 1946 DiF&med
. SINeASSLILILL 615861, (LPEDMSEIT LDHMILD [HLS6WS 65 S6iT Y
The Industrial Employment (Standing Orders) Act, 1946 based on the NIL
set of rules, instructions, Procedures, code of conduct as Laid by the
Government
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» SLOILDBB L26UGMLDFLDNS HellGSLILIBLD 6)HTEDSHEHSHTET FLLLD SILIEOMmED
Tamil Nadu Payment of Subsistence Allowance Act NIL
asmPhsaL Bieuns FULD @5 HMID LetTeens eNBLPeDD HTLS6IT

19 FLLLD) 50606060
The Industrial Establishment Act (National and Festival Holidays Act). NIL
SOHBIE OsnfibsaL Breunsmsst (BIbsr a\smpeoneriserfler Hrs5ens

13 2_mid O\FUIS60) 1981. &0
The Tamil Nadu Industrial Establishments (Confirment of Permanent NIL
Status to Workmen) 1981
E\FMLHleoMaNTT FhISMISGET FLLLD 1926 (@FLbueT Sibmesr HLgHetT LTS

14 12/3) I GILBE06m60
The Trade Unions Act, 1926 (Wage Settlement Scheme 12/3 segment) NIL

15 G LT/ eunseut sfLig g QUi G Siumuibd L/C-2044
MACT H/C-1344

6 a5 MPled &HBUIMT L LLD 1961 HMID 1973 TILIEOE
The Apprentices Act, 1961&1973 NIL
Q5MLH6L HSTMM) FLLLD

17 The Industrial Disputes Act 8

18 snim) (Lbme: GLIL HMILD S1GEUUTE) FLLLD 1981 TG ILOIEDEmED
Air ,(Prevention & Control of Pollution) Act, 1981 NIL

19 1BiT (Loma: GBI LoHMILD S GLILING) FLLLD 1974 TG ILOIED6mED
Water (Prevention & Control of Pollution) Act, 1974 NIL
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QFUIOLITL DL 2 aOITHBHILD

WwhB claurEIsET SELECT INDICATORS PERFORMANCE

AT RIGB6IT PARTICULARS 2019-20 2020-21 2021-22
A. CUBHSHI BITeUTHID FLEET MANAGEMENT
1. wni& b mrem Beveuiine  Total FleetHeld as on 31st
61DNSs CLhHHSISerTl6esT March
6163060011 56m 8
SWSSLLLL [BeiT i.  Operative Fleet 1164 1154 1110
3. afssLLCUmBHISeT  a) Route Buses 1082 1082 1082
Sp. IHMIL CLIHHSISHET b) Spare Buses 79 71 24
8. BuwssUULTS c) Idle Buses (Major/ 3 1 4
GUBBGISH6T ELIHLD /Fm) Minor Repairs F.C..,etc)
LILP&IS6IT &.511. (p&6edlLiene)
i.  LwespmEGe g IGSILLL . CondemnedBuses 417 6 16
GUBBSHIS6T
iii. eUWDPMHIHLD iii. TOTAL 1581 1159 1126
iv.  gonaf QHeHsemaH6eT iv. Average Seats 43.23 43.23 43.24
2. uweTU@ESSILLL Fleet Utilisation (%) 79.88 34.30 56.13
CubaIsHeT (%)
3.  eummsLULL HsgL Lseflesr  No.of Chassis Purchased 610 NIL NIL
6T6T0T60011S6m
4. gnemeouded efl i L New Buses Put-on Road
LBw GLIBBSIS6IT
Sl.uenpwiesTaMMIn& Lmong a) Replacement 715 0 0
Sp. 50 (BSHE0NS b) Augmentation 0 0 0
BwssLULLemeY
i shéunglerer euflssLsdHeo ) OnExisting Routes 0 0 0
i ySweuPssLs5H60 i) OnNew Routes 0 0 0
5.  efiDsLUILLL 6UTSHE0ThISHET Vehicles Sold/ Disposed Off 249 496 33
6. L& [BeveumLiLig Average Age of Vehicle as on 2y01m 3y 01m 3y 10m
GumbgIselet sgnefl euuwig March
7.  6I6UT6mIL 6UMTSHEDITRIGEIT Other Vehicles
9. FIS&G 6onila6T Eewiemed) a) Lorries (Closed type) 22 17 17
Op. SUILS6IT b) Jeep 29 29 29
8. 51 L) U euTrRIGET c) Wreckers 2 2 2
r.. SITTSH6IT d) Cars 2 2 2
©_. GLDIMLLMIT e0&F&HR6T&H6IT e) Motor Cycles 1 " "
e, gevorevofi eomTilg6iT f) Water Tankers 3 3 2
6T. @LUGBT LUbHIL Lsiterfl g) Driving School Buses 3 3 3
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORT CORPORATION

QFWICOLITL L 2 @drTHHILD
WHBu1 allourmiser (ASTLTFH)

SELECT INDICATORS PERFORMANCE

AT RIGB6IT PARTICULARS 2019-20 2020-21 2021-22
. Nesoflwimermt GUapbgIseT  h) Ambulances 0 0 0
2. 15 eomiflgeT i) Lorries (Open Type)
Bmbene)
QDS SHLD TOTAL 73 68 67
B. CuTsSaTsmH Biaunsd TRAFFIC MANAGEMENT
1. ownsg &.15. a) GrossKMS (inlakhs) 2073.77 891.62  1480.00
@eorss86)
S BT FLIQul &.15. b) Effectives KMS (inlakhs) 2036.96 876.47  1454.00
@eora586)
8. eumeumwmbm B.15. c¢) Dead KMS (inlakhs) 36.58 15.15 25
@eoL5586)
2.  ggnefluns BreT QeiTmIsES Average Daily KMS (in lakhs) 5.57 2.40 4
GUEbEIHET RBLD HTTLD
8..5. (@eor5860)
3. @ CUmHS R Hrenensd  Average Daily KMS 594 605 633
gonefwins eieui 8..5. Run/Bus/ Day
4. 8.5 e\Fwed Smedr (¢, K.M. Efficiency (%)
3. BrewuisslurLgne i) ToSchedule 97.29 40.49 66.71
Sp. LG 6IDMSHHLD ii) Overall 99.46 41.18 67.24
8. PLG6Wwnss CummEILl i) OverallBus PassengersSeat  62.99 66.57 63.22
Leooll&H6T MHES &.15. KMS Utilisation
uwestun®
5. LUWI6woTLD 6\FUIS LiLieuofls6iT Total No. of Passengers Carried ~ 218.07 89.21 156
eT6v0T6uDf 1868 (60155 60) (inlakhs)
6.  [BTEETTESTMI&HE LILIETOTLD Average No. of Daily Passengers 0.60 0.43 0.51
easws uwenflseflesr sonefl  Carried (inlakhs)
eTevoT6vDf1E6m > (60L& 6V)
7. 8mems efldgnangb (. Occupancy Ratio Load Factor (%)  67.55 71.59 65.30
8. IUSHNSOSTLRISLILILL a) No. ofroutes opened during 0 0 0
auLflS SLhIS6IT the year
Sp. Beumn9ev LisdTLoM B0 b) Inter-State outof (a) above 0 0 0
QUGS RISET ()
GHEMILLILL
9. BmssuurL aufssLmeer  No.ofroutes withdrawn 0 0 0

©
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b elenmhssr (AT idd) SELECT INDICATORS PERFORMANCE

el IITRIS 6N PARTICULARS 2019-20 2020-21 2021-22
10. i g 31BeveuLiLig a) No.ofroutes as on 31stMarch 251 251 251
auLfls L miserflesr
6T6v0T6TD 18608
Sb. BeumMI6dT LI6HT LDMTB60 b) Inter-State out of (a) above 1M1 111 112
oufls L rhuesei (9)
GhH@&MILILILL
1. 31wmig BeveuntiLig Birewrussts  Total Schedule Services ason 1082 1082 1082
UL GLBBE) FTMSESLD 31stMarch
12, L6vTIREnS:s Simev SAMLIL| Seasonal Specials &Additional 50 - 110
FaB360 LB FIMSEHD  Services
13.  sL@UWTGLD auflssLmissT  Economical Routes (Average) Nos. 36 40 42
(@) erevorevnilsemauded
14. sL@EUURQUITSTS eudlssLmiseT Uneconomic Ratio (Average)Nos. 215 214 212
(@ona]) eretorevvflgemaudeo
15. sl @URWNELD /&L GUIRWImsSng Economic & Uneconomic 0.17:0.83  0.09:0.81 0.17:0.83
alflssLmseT QenLGuiwimesr  Routes Ratio
efl@snsngd
C. urmomiy BireumaLb MAINTENANCE MANAGEMENT
1. ghulL SUSSSSHEDLEET No. of Breakdowns
3. Bubdns Gsmemnmiser  a) Mechanical Defects 26 3 8
Sp. Ol6tT BHMETTMISHET b) Electrical Defects 0 2 3
8. LwiissiToHmID 1pupLiseT ¢) Tyre, Tube & Others 33 7 8
LIRSEDLIBSSTEV & LDHMEm6Y
GIDMSSLD Total 59 12 19
2. @6 10,000 8.15.6@  Breakdown per 10,000 KMS 0.003 0.001 0.001
JDLILL SUISHSHSSHENL
3.  mEIeeTemISE CUmHHS No. of Breakdown /Bus/Day 0.00 0.00 0.00
RETMIHS STDLILL QUISHSHS
SenLudesr erevorevoflsens
D. 2 M BiTeuTsLd PERMIT MANAGEMENT
1. snenedls 2 fimssit g 31 No. of Temporary Permits held 58 60 52
BeoeurLiLIg ason31stMarch
2. Bomsye fimseromig 31 No.of PuccaPermits held 1014 1007 1007
BeoeurLiLIg ason 31stMarch
3. 2 mmufle fibmserbmig 31 No.of Spare Permits held 92 92 81
BeosumLiLi ason 31stMarch
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b elenmhssr (AT idd) SELECT INDICATORS PERFORMANCE

AT 6T PARTICULARS 2019-20 2020-21 2021-22
E erflaumeir LoHMILD FUEL & OIL MANAGEMENT
STE@OTR DT B TMTaHLD
1. 18.5. /60lLiT - les6d KMS/Litre -HSD 5.10 5.14 5.12
NP B6s; 6T6T0TE\6TOTIL
2. @urkdreretrelsvorl /10,000 Engine Oil/10,000 kms (inltrs) 1.87 1.90 2.08
&.15. @Ol Lrfled)
F QIT{HEIT BITUTHLD MATERIAL MANAGEMENT
1. ewungmeefleuLiuiipuied 6qh  Inventory perbus (in Rupees) 9698 7752 9471
GUIBBSISSITeNT erpLIMUT6d
2.  uwenmpmesen egssULLL  KMRun/Condemned Tyre (inLakhs) 2.51 242 2.48
LWIT&6IT 6pipul 8.15.
@eor5586)
3. Q6UCGT(H LWIEDTWILD 6T8- No. of Retreadability / Tyre 1.51 1.18 1.36
SEDETTALPEDM LIGILILNSS60ITLD
ET6TLIS 60T STy6uot]
4. @b W6tTSHE05H60 SISl Average age/Battery (in Months) ~ 48.22 68.54 49.20
SpleiT (D5 mis6rfleD)
5.  Pp36d S LGNS Tyres condemned before 1stRetread 247 129 227
LGaUSNHS (LPEsTEsTGT LILIGTTDM
615607 RBIGSLILILL LWITSH6IT
G uvaniwmeriser BTaunsld PERSONNEL MANAGEMENT
1. 6wnss Swss Liewoflwmeniser Total Operative Strength 5040 4871 4780
2. Gu(pbs RESTMISHSTEoT Men/Bus 4.66 4.50 442
Levoflwimerniaem
3. 3. GUHHE RETMISSTET Staff Working in Canteen & 22 22 22

uewflwermiaer eresruigedt &1p  Dispensary not covered by Men/Bus
Ga&sLILLTS SHmI6UoTe FTenev,

LDhGGIHMmIseTled Liswflmbmid
Liesoflwimeniger
Oy 6WDNES sa® sHevor@LomestLl  Staff working in workshop 82 69 67
rflefMed 2_ererL) Lissoflwimerigerm

4. ewngzLl uesoflwmeriserfeo Total No. of SC/ST in the Staff 1024 1006 996
Sy SSamefiILiT /LILpri strength
&leuilevtlesT eTevorevoflg:Ema

5. uewflé@ eunngeur (%) Absenteesim (%) 4.23 4.87 3.88

®
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b elenmhssr (AT idd) SELECT INDICATORS PERFORMANCE

AT 6T PARTICULARS 2019-20 2020-21 2021-22
6. emmeuI(B5H& GLeoNs No. of Disciplinary Cases Pending 449 385 277

(LPIQEUEHLLITLDEL 2_6T6rT over 1Year (Ason 31st March)

(DMK L 6UISDSS:61Tl60T

6T600T600T&B6ma (LDMTTE 31

BeveumLiLig)

2658 2enFHULILD LDHMILD Bonus-cum-Ex- gratia Provision ~ 817.08 385.19  378.69

&([HEWETITS 615 TN UITETT (Rupeesin Lakhs)

BHOWINgI&sLD (ErHLmul

BeoL5586)

6\FWeLPMetT 21558 615Mema  Performance Incentive

1. QUIPRISLLILL 6\5Tens i) Amountdisbursed (Rupeesin ~ 29.93 29.33 28.82
Emumi ool 585560 Lakhs)

2. 6zTems e UbM i) No.ofemployeestowhomthe 5461 5141 4980
uevoflwimenigerflest amountwas disbursed
6T6v0T6T0 1868

UTSHISTLL BTaITSLD SAFETY MANAGEMENT

65 651G 8|58 6rfl6tT Total No. of Accidents 240 52 97

6T6T0T6001156m8

GLDLIQ QB FFL LTS *Non-earning, Vehicles on above 1 0 0

aun&eor 6flLIS Z18:6T

eflugal /1,00,000 &.15. Accident/ 100000 KMS 0.12 0.06 0.07

LD 6T 651185 S861T Fatal Accidents 54 10 42

LDJ6OTLDEML IS 6T 6rfl60T Persons Dead 69 10 45

6T6v0T6U0T 1S 6M S

BeueuLES6tn sALISHHOM Accident Free Daysinthe year 191 313 227

TBML&6IT

B3 BiTauTaLD (epLimul FINANCIAL MANAGEMENT

S FHFH0) [RUPEES IN LAKHS]

LDmiTE 311Be0euILILIQUINEDT Assets as on 31stMarch

6\F 5G| 5HS6T

i GUEBHBSISHET i. Buses 26981.32  16411.43 10030.72

i.  BeorhigelT LDHMILD ii. Land &Buildings 567.57 521.52  480.06
SLIQL MRIGET

iii.  &emeurLLD LoHmILD iii. Plant&Machinery 126.99 10210 112.20
SWbBImhiS6IT

V.  EJEDEUTLIEN6Y iv. Others 140.74 107.09 79.19

V.  6WDNSsLD v. TOTAL 27816.62  17142.14 10702.17
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QFWICOLITL L 2 @drTHHILD

b elenmhssr (AT idd) SELECT INDICATORS PERFORMANCE

el IITRIS 6N PARTICULARS 2019-20 2020-21 2021-22
2. i egeewnsseameum i GrossRevenue (¥) 67361.04 38337.72  54918.41
i. 6WDNHS C\Fevey ii. Total Expenditure 104950.05 90474.02 10.3822.47
ii.  SpSmuDd/SpLiL| iii. Profit/Loss -37589.01 -55136.30 -48904.06
V.  Q&nbs BS ShLsNID iv. Internal Generation -28862.62 -44470.23 -38237.99
v. 8.5 eamss v. E.PKM. (P/KM) 3307 3716 3775
6)(HLDITEVTLD (EMLIFTE6D)
vi. 8.5 @eimis& O\Fevey  vi. C.PKM. (P/KM) 5152 10323 7136
3. i wm& 31BeveunLiLig i. Govt. Equityason 35469.83 63318.37  69838.78
SITH6T LIMIS eLPEOSEDTLD 31stMarch
S\, Lbmite 31BeosurLiLig ii. a.ShareAdvancefromGovt. 34932.18  7084.64 563.23
SITEl68T LM eLP60S 60T offamil Nadu as on 31stMarch
(LP6BT LI6TOTLD
i. g 31BeoeunLiLig ii. Loans Outstandingason

Beyiemeuudlep 2_eitern sLettaem  31stMarch
Sl ApFTRSESSLID UM a. Permanent Government 4491538 48427.38  48427.38

UL L [B6m6OLITETT SL63TSH61T Loan

Sp. ATFTRISESSLID LML b. GovernmentAdvance 17928.73 17928.73  18312.07

UL 6L 616W8> (LPE3T LIGTITLD

8. SIISNIS SLEUTTED c. InterestAccuredon Govt.Loan 10106.35 16320.66 23790.85

G&bS auLle

F.  &.6um.eumb. seuemevor d. T.D.F.C.-Hire Purchase 24400.68 21298.10  18103.47

E\BITEIT (LPS6V SL 63T

2 . &.Gum.eu.mb. seuemevr e. T.D.F.C.-ShortTermLoan 0.00 21612.05 14800.00

oer, &.Gum.eu.iB. BevorL / f. T.D.F.C.-Long TermLoan 68349.70 81904.76 117918.35
&HIT6D &L 63T

&. &.CumeubB. emdu/ g. T.D.F.C.- TermLoan 0.00 0.00 0.00
&6V &L 63T

ag. &.Cumeud. m&ngemer h. Interestaccuredon TDFC 0.00 0.00 0.00
euLlQ Loan

€. 6urkId eLpevLd SLIHM i. BankOverDraft 1584.97 46.25 10.77
LSlemss LIHm)

QDTS IHLD TOTAL 167285.81 207537.93 241362.88

4. B edsnssnmbd Financial Rations :

Sl. DATE 31Si6TM) LIMIS i. DebtEquityason31stMarch 4391 04.39:01 2.90:1
&L60T

Sp. LDMITE 31 H6TTM) HT 5 ii. EquitytoGovernmentLoanas  0.56:1 0.95:1 1.05:1

LIMkI &L 60T el g maamyLd on31stMarch

®
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b elenmhssr (AT idd) SELECT INDICATORS PERFORMANCE

AT 6T PARTICULARS 2019-20 2020-21 2021-22

8. Uk asTmsuled iii. Income to Equity 1.90:1 0.56:1 0.78:1
6)(THLDIT6VTLD
S 115 W AIG T G iv. Profit/ Loss to Equity -1.06:1 -0.87:1 0.70:1
SpSMuLD / @LpLiL

5. s BEsd OFSSILILL Contribution to State Exchequer
O\BTEna
Ol HLEGSHTE QlLlQ/ i. Interest Paid on Government 0.00 0.00 0.00
RGIHHRIGET Loan/Provided
Ob. GMLLT euns6dt urfl ii. Motor Vehicle Tax 1043.44  468.92 748.74

J. QUTEHI CUTHSHNTHSHIF PUBLIC SERVICES

Granaudba6it

1. LDt 31BeveurLiLIg ©_eiter Busesason 31stMarch
GUIBIBSISHEIT CUDSHSHEIT
.@ueney OFNGaHL GuapbBEISHeT a. SemiDeluxe 0 0 0
Ob. S OEn@aL CuBBEISHeT b, SuperDeluxe 0 0 0
8. SPmelen O\FnGEL c. UltraDeluxe 662 652 612
GUBHSHISH6T
m. et gngenl Guapbagiser d. A/CBus 100 100 99
2 . el Fngeo L@EsHme e. AIC Sleeper 34 34 34
au& S CLI(BHSISHET
oen. Gerflit FNFEOILI LGS f. AIC Sleeper Cum Seater 206 206 206
LDHMILD B(H&HEWS UFSH
GUIBBSIS6T
6.  LB&HMS 6uFd DL BLD g. NonA/C Sleeper 2 2 2
Q& mevoTL GLITHIHSISH6IT
g. et gngeousleoeon h. NonA/C Sleeper Cum Seater 100 100 100
LB&ems 6158 LDHMILD S(HEEMS
6158 O\&MetoTL. GLIIHHEISHET
@ sPlenupasdsmeror. i Ultra Deluxe Classic 60 60 57
P weliert O\FTG a1 CLIBHSIBET

2.  omiE 31BeveunLiLiig Liewofl a. Depotsason31stMarch 22 22 22
LDED6EBT S 61Tl60T ET6TuT6T0T 8608
©_LIILIEOOfILDEmEBTS6IT LDMITE b. Sub Depotsason 31stMarch 4 4 4
313ie0Tm)

K. uanfssearisaiar aswssnasr PERFORMANCE OF WORKSHOPS

S sLLIULL GUbbE Fa®muset a. BusBodies Constructed 0 0 0
Ob. s UMTsg) EremwaasiurL b. No. of Engines Re conditioned 140 0 81
enehdletgerfl6tT eTevuTevOfSHEMS
8. ysiudssiurL Luiiseflest ¢ No.of Tyres Retreaded 7588 6881 8250
6T6v0T6U0f1E6mE
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SMHENUL 5aTHm G W66 eIfer INDEPENDENT AUDITOR'S REPORT
D&M (REVISED)
OLMBIT To,
2_miLnflevtiiseit The Members of
Sir&: sflewrey GLINEGEUTS SIS SHLPSLD STATE EXPRESS TRANSPORT
SODHBTE 606 L CORPORATION TAMIL NADU LIMITED

B3} Bane Dfldbansullan LD mar allendsiLb
g 31, 2022 BeosunLiLilp GBLILBem6e0s
eGMuemL 2 eTenL&EEW Alps eflewmeyll
GUNTBGOIISE &S SOIDHTE eSNEIL L IQ65T
(Bmieuestd) diseniLett Bewewibs BHBeweo
SM&MSSEMeT [HITIHS6T & 6wl & 6 &
6\&FUIG|6TGENTLD, 60MMLILD LDMHMILD GLPLIL| HN)SH6mS,
LeRTLL|P&SD SiMsems Heitemmwl CaHuiled
PRENDLIESSI. [BieuenThIS6T LD 2013 @6t
SMSSUULL SLLeuemewr |l Qeor L
swrflssuuLng &MULILES56S &emnrsduwien
615 M6TEn&:&6IT LDHMILD LA 6fl6s8:5 586160861T.

6TTRIGET 5@551 LD[DQ]LD emserflest Ambs
Seeauelletilie DHMID FMRIGEDSS SleleaUurL
slensasmaailes LR 5&F QMUBS &[HSSH6T
SleliuemLufeo efleuflaasLuL Beiter eflFwirhiserflest
slemereyser / snsSwibmen 6fl ewere)senern
agdiunrisseond. Copsamw B Beneo
SN smaseT BneueTmhser FLLD 20136
BHEMEULITETT S&H6UELSHEMENT QUDMHIGH6TDET. (BB
&ULID) g 31, 2022 M SigesT L /
SeorLI SIM&6ma; LDHMILD DS 60T MeUTTRISET SIS
Sdwrsfled OUTHIOUTS gDMIS O\SHTeTaTLILILL
SMSEWD OSHTNDNTSHEpHS & DU
©_eUOTEMLDWIMTEDT LDMHMILD [BUIMLDTES  LIMTemeuemLl
Oibs CHHUTED (LPIREUHLIES DbETUTIRMETEDT LIGTOT
L|LD&& DNN)\&6m8 LIS G6u6ToT(BLD.

B[HDH B SHTLTOT HNRLLDL HHBDHET ¢
TBTRIG6T SBBMICIET H60THEGSHEET Shiiie)
OFULILID SHETSHHEL EMRIBEDHES HerflsaLLLL
efleUIMaISBET LIQUID 6IMRIS6ET SHBSSILILIQW|D
2_emTemLDWITSaYD Buimubnsalbd asifleflsdesm
LOHmIDb BhSwrelled eOHMSOSHTETETLLILL
S0THG CHMLUTBHNN&EES 2 LUL@
Bszenllsamnsm 2_nid O&WISCLD.

BrjeuenmhigeT FLID, 2013@et1 eflPaer
LDHMILD Sigetr SLp 2 6iten efiPamerlett SLb BefBemen
SMsmsseflen emser gewllsanssd

Report on Audit of the Financial
Statements
Opinion

We have audited the accompanying
financial statements of STATE EXPRESS
TRANSPORT CORPORATION TAMILNADU
LIMITED ("the Company"), which comprise the
Balance Sheet as at March 31, 2022, the
Statement of Profit & Loss, Cash Flow
Statement on that date and summary of
significant accounting policies and other
explanatory information which is not prepared in
accordance with revised Schedule Il of the
CompaniesAct2013.

In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects / possible
effects of the matters described in the Basis of
Qualified Opinion, the aforesaid financial
statements give the information required by the
Companies Act, 2013 (the "Act") in the manner
so required and give a true and fair view in
confirmity with the accounting principles
generally accepted in India, of the state of affairs
of the Company as at March 31, 2022, of its
statement of loss / profit and its cash flows for
the year ended on that date.

Basis for Qualified Opinion

We conducted our audit in accordance with
the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are
further described in the. Auditor's
Responsibilities for the Audit of the Financial
Statements, section of our report.

We are independent of the Company in
accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India
together with the ethical requirements that

®
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AFTLALDLW OBMPEDDS B8 6meus ErhL 6,
SBIW ULLWS SHEWTHSBTETTSH6T [BM)6ueriD
apmSw OBMWpDSef6eTLIR b &6
BrieuetsSeOlBbE FUTSEDTS: HSECDLD.
LOMD BHs5s5 CHmeuser MM D
ampMipenmsailedt OBMILPPDSHEHHES SIS
6MRIGET LDOHD OBMIIPODL QLTI SHEDerT
Bmis6T [BenmEeunuleT@sriD. [HhIS6T Q1LHM
SENGHENSHE SFTTMIHET, 6IMBIGET SH(IHSHISHSHTEoT
SlRUUEMLEMW 6IPMhIsS GUTHIDTESIS TS 6D
OUMHSSNSHTSHOD BHLILSTS [HTMHISET
IBLDLBGMITLD.

BHDHBUENLDSHBTEAOT BHITTEOILD

sga@seo Gaefluun@serLesr C & AG
BeOmbg OUDLLLL S6mfleEans ShHSHSIHEHHES
BewTmIS H[HSSLD.
1. Bneaermser UL 2013 Geor
BmSSILLL  Sl'Leuewenr-3@esr Lip BHBeweo
SN GENSHMSEET SWIMflSsLILIL6M606m6D.
2. 31.03.2022 Ietim Beyewauuieo 2 efter
FLLfSwnen Begiemeud; 6\Hmenas6T LetTeu LM

AT BISET

1. embleoner urserfliL QuieHuis
SLLID - [BiieusLd

2.  ewmbleonerisefle umusefili QuiaHuls

BLLID - e\gmpleomerfl

QUIHMISTEL emeLIL| B -

egmfleormerfl LM

e\amlev urfl

QWINEH6T LDHMILD C&eme eurfl

aupLDmeoT 6urfl LS SLD

w

@ ook

&6 SMEWILILBSDNSG HTTHBD EIGILD
281556 6\FIuleNevemev

QUIHMISTE mEULIL| B
E\SMLOOMENTIT LIMIS 6156QISSTSMSTE0T
S 31.3.2022 et euenT
eh. 17731.67 @601 Fhis6T

Em. 16850.61 G60L FrhiSEHHES6OTLITE0T
SIS 615N STHILD
281686 O\FWIWLLILIL6H606m60

are relevant to our audit of the financial
statements under the provisions of the
Companies Act, 2013 and the rules thereunder
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and code of ethics. We believe
that the audit evidence, we have obtained is
sufficient and appropriate to provide a basis for
ouropinion.

Reason for Revision:

Revision in pursuant to Audit comments
received from C & AG along with additional
disclosures.

1. The Financials statements are not
prepared in accordance with revised
Schedule Il of the Companies Act 2013

2. The following are the statutory dues in
defaultas on 31.03.2022

31-03-2022  31-03-2021
Rs. In Lakhs Rs. In Lakhs

Nature of Dues

Employees' Contributory

Pension Scheme 7412.43 6050.84
Employers' & Contributory

Pension Scheme 7412.52 6050.92
Employees' Contribution

to PF 16102.50 17452.21
Professional Tax 1214.94 1140.00
GST 20.81 159.83
TDS 0.00 7.29

3. No Provisions has been made for the
following items in the books of accounts
Nature 31.03.2022 31.03.2021
In Lakhs In Lakhs
Non Provision of Damages
towards non payment of
Employees contribution and
Employees Provident Fund
Trust loss up to 31.3.2022
amounting to Rs. 17731.67
lakhs (Rs.16850.61lakhs) to
Provident Fund Trust.

1505.58  1577.17
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ULLWS SHemTaasTent Brieuenssmed euerflufi i
SHSSWDDSHILLL SHGS G erewr. 15-6ir
Spewrline wHITGLLTETITE SHewrebSLUuLG
PUepSW BLUSSEDG RHSSEG OFWWLILL
Geuemoriowl 6\HMEMS eh. 202381.00 (181674.00
BHMYS6IT HETTEHS6D 69565 B 1FUIL 65606M60)

eM@pLE6T efleumLiLiriouisled ¢h. 6.69 B0 &ThIG6IT
wHueTer 2 LGWISWHMD WHHID LDPW
OUMBLEERSHST RWLUITE g&b R &HSHWD
6\FWILIeNe06m6D

Sibwn BT Bpeaersdharer aumen
sfleugliurpusysasner QUG ggb @855G
\FUIWIeNE0EmED.

&eflit sngeor GLpBGIH6Tle0 sflembLID OFUISHET6sT
QU SLEDIHES R&1HSG TSI O\FUILILILIL 6§l60emev.
WPeTLSE) OFUISDSHTET 15816 SLLeISHSNE 2dleT6iv. 1@
281656 e\FWIWLILIL 6fl6ben6v.

1 sLevefl&6T DHMID SHLETT \&HTBSSEUTHET
IDDMID  HLEFSH6ET LDHMID  LPEITLIETTTEIS6IT
QewwourL sroferdLlobsal

e MBLULUGBS S 60 & 6T 6 & 6 D
UL 6f606Em6D.

2. A emD.6T60.6J., (LPEITEVIITET 6TLD.6T60.6J., LjDm)
Grmumerfl&e, BHIL&HE SHEMEVEBITSH6T LDHMILD
&SHAIL GumIM'L elMsense Seoeus /
FeQI60s FLESHHTE AHTALAGHS SHUlE
eILmIeNS) C\FITLITLIMET 6UB6UMUI HTRISSMILD,
2 _evoremiowinesr pégHeflesr Gumg LU GEELD
aumaml dndsflasl uGSng LbOHMID
S15607 [BS eflemere) H6T0TSHBLLILILTS).

B. epetipmbd sy sMLEsS Ganiems
sefled B OuplurL Suulir@s
OSTeM&H MWL OUTMHSS LW LI 6D
2 ewremwines T8 CouIsHed euHeuml
ShSsNssILGHENS. g6 B efewerney
SHETHSL (PIRWITSF).

3.  6WEs OFNSSLILLL LG ePEOSETLDTET
(H.69838.78 eoLgmi&GeT hH. 563.23
6O FTRIGEIT LIMI@G (LPEOTLIGUITLD &H6m0T&ha60 6UI6)
SmULS 6OSTEn&SWNSS STLLLLILG6Teg).
31.03.2022 Jeaim &5P&ESHS 6
SEsfssluLL  apeogend eb. 71000
eoLELTS 25.09.2021 mreflulicL
Slgenmemewr erevor. 114/DT.
&wngguULGmmgj urm@ @scruewrg,,ssur
SL6UT QIHLILSSHTES LIMkIGSH6i ,@m@w
eeusrfludiLLiLiefledemev

Non Provision of Pension on
actuarial basis as Mandated

in AS 15 issued by ICAI 202381.00 181674.00

Non Provision for non-moving
and obsolete items in
inventories 6.69 6.69
Non provision for Inventory
of ADW materials and
consumables

16.13 16.78

Non Provision of doubtful debts
(M/s Free Lance Associates) in
relation to Advertisement in buses
Non Provision of GST Liability

on cancellation on reservation
charges.

36.00 36.00

20.81 159.83

1. No confirmations have been received from
Debtors and Creditors and parties to whom
loans and advances have been made.

2. A. Revenue recognition with respect to
reimbursement from government on free /
concessional passes to MLA, Ex-MLA,
Cancer Patients, Drama Artists and freedom
fighters, revenue is recognized only at the
time of actual receipts and the financial effect
ofthe same is not being quantifiable.

B. Revenue is recognized at the time of actual
receipt in respect of compensation amount
received from third party insurance claims,
the financial effect of the same is not being
quantifiable.

3. The total Paid up share Capital of
Rs.69838.78 Lakhs, an amount of Rs.563.23
Lakhs is shown as credit balance in Share
Advance account The Enhancement of
Authorised Capital was made on 08.07.2021
as per G.O. 114/DT. 25.09.2021. The
Authorised Capital of the Corporation stands
at Rs.71000 Lakhs as on 31-03-2022. The
shares are yet to be issued for the credit
balance of share advance.
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4. sLeMeMEHEHHSG 3 SpewiBsErs&D Goeons 4. No provision has been made for the debtors
Begiemeuuieo 2 eiterr ¢5.662.84 eoLFD. GHed having unsettled outstanding balance for
Sigg FEOPseT OO WA feo FGaHTST more than 3 years amounting to Rs. 662.84
GUTEHGOUTSS)I 5@55515@ m&ggg, Geuetorioul Lakhs . It includes Rs 468.67 lakhs due from
5. 468.67 60 FhIGH6T HLMBIGLD. Government departments and Other STU.
5. 2019-2020 BAunsimehaney Lifle) 194A Beft 5. TDS of Rs.676072/- deducted under Section
g'-'fp E’l'fﬂg’a’ul_';"" . 676072/~ au@Lonen eurf 194A for the Financial Year 2019-2020 was
RSSD LETQIGLD &MY 6w hisEhs & s not remitted for the following reasons
6156YHFLILIL6fl606meD.
aBLoTaT eurfl 1T1pd 51D
. . QAFUIHI AFNUDHBHIMIBI . e
o | MCOP. LAG TDS DEDUCTED e
SI.No [ 'NO PLACE BUT NOT REASONS
REMITTED In Rs.
1 107/2016 | Myladuthurai  Lbufeon@gemm 1,09,247 | MCOP balance to be settled
2 317/99 Chengalpattu e\erussoL B 1,73,292 | MCOP balance to be settled
3 99/09 Vellore Geugyit 3,93,533 | Lok Adalat case
Total 6,76,072
6. Sbwn GbT BneieTsss sersTeiliL

GaLoT OLIMBSHWS60 eh. 1861.80 GHUIDTETIS
OBTems Fo(BH0ONSH HWSHHD TBS5SS
E\&ITETOTLILILL &)

SiI5:8 SL65T LDHMILD (LPETLIETTHISET

A. WAYS & MEANS ADVANCE

Depreciation on CCTV camera installed at
ADW Plant was charged to Profit and Loss
Account at R5.14736.23 which is in excess
by Rs.1,861.80.

Government Loans & Advances

, . . . HTOTANG | BLAT Buimald | ST Sl [ SHeIENE0T
acir. | "oz | (. mweni) |sndisbr | Swmn | astes S| asres | ses
Loan No of Loan Out- Default
ﬁt_ Mongtahnof Amount Rs IE?::;Z Quarterly Standing Amount Dfi ?r:‘llt
in Lakhs instalments | Rs in Lakhs Rs in Lakhs
1 May-17 589.00 13.50% 4 589.00 589.00 | Jun-17
2 Jul-17 957.00 13.50% 3 957.00 957.00 | Sep-17
3 Oct-17 1456.00 13.50% 2 1456.00 1456.00 | Dec-17
4 Oct-17 950.49 13.00% 2 950.49 950.49 | Dec-17
5 Nov-17 3513.67 13.00% 2 3513.67 3513.67 | Dec-17
6 Dec-17 1090.65 13.00% 2 1090.65 1090.65 | Dec-17
7 May-18 5083.73 13.00% 4 5083.73 5083.73 [ Jun-18
8 Jun-18 482.14 13.00% 4 482.14 482.14 | Jun-18
9 Jul-18 48.74 13.00% 3 48.74 48.74 | Sep-18
10 [ Aug-18 1502.00 13.00% 3 1502.00 1502.00 | Sep-18
11 | Oct-18 532.00 13.00% 2 532.00 532.00 [ Dec-18
12 [ Nov-18 886.00 13.00% 2 886.00 886.00 [ Dec-12
13 | Jan-19 837.31 12.60% 3 837.31 837.31 [ Jan-19
14 | Dec-21 383.34 12.80% 2 383.34 383.34 [ Dec-21
18312.07 18312.07 18312.07

GLM&ETTL HLEYISSHTEN QULlQ o, 8965.64 GE0LShISET DHMILD SLIINS QULl . 2010.45 B60L FHRISHET 61F6YS56MN606me
Note: The interest amount in default on above is Rs. 8965.64 lakhs and penal interest is Rs.2010.45 lakhs.
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B. SHORT TERM LOAN / amidu smevd ®1Lar

B i N SHITEOTONB - BHLAST Buiamausd | Haiamant Hsau | 35euenaoT a&@@g
wain. | " ionab” | Gy o) | BOD || o | aprme | pewdu | eweimpar
Loan No of Loan Out- Default No. of

No. | "loan” | AmountRs | quarterly | U7 | standing | Amount | PG | oustanding

1 Aug-18 1014.56 20 11.00%| 1014.56 760.92 | Sep-18 5

2 Nov-18 1874.00 2 12.25%| 1874.00 1874.00 | Dec-18 0

3 Aug-19 6338.00 2 12.25%| 6338.00 3169.00 | Sep-20 1

4 Jan-21 3512.00 2 12.25%| 3512.00 0.00 |- 2

12738.56 12738.56 5803.92

GLME6TTL SLEYISEHTEN 6ULle oh. 3730.73 0L FhiSET DHMID HUITS QULIQ oh. 253.59 0L FhIS6T 6156)|856H606med
Note: The interest amount in default on above is Rs.3730.73 lakhs and penal interest is Rs.253.59 lakhs.

C. TERM LOAN / ®swevd a®1ar

an. BLST Glu.,r_f),rp BLST ABTES BHTEOTINB ancp ] SHLST ,r_l%ang‘i HAAME0T g)'lLu gﬁn@a:lr @&@@i
oair. | b | (wdarsi) | SHDxy | omaimib | (IS | i) | mmotd | ovmommdt
Loan No of Default No. of
Sl. Month of Rate of Loan Out- Default .
Amount Rs | Quarterly - Amount Outstanding
No. Loan in Lakhs instalments Interest Standing Rs in Lakhs from Instalments
1 Aug-18 19309.24 | 12 Years 10.50%| 19309.24 | 3861.85 |Jun-18 26
2 Apr-18 16379.58 | 12 Years Int.free| 16379.58 | 5459.86 |Jun-18 36
35688.82 35688.82 | 9321.71

GLM&6ETTL HLEISSTEN QIL'lQ orh. 8109.88 @60 FMhIS6T DHMID HUITS QULIQ eh. 720.56 BeOL FMmIS6T 6156|856f606men
Note: The interest amount in default on above is Rs.8109.88 lakhs and penal interest is Rs.720.56 lakhs.

7. Beyeweuuied 2 6o ¢H.438.13 QeoLsFmSeT 7.

The outstanding

liabilities of Rs.438.13

GUBBHS &Lg&&l_l_rm&,m GMHFEJé}UJ'Q')ﬂ)@ admest
QM QPSSTSD. JFHHTe: 2w BSedtn
2 s506| 2017860 OUPLULLLE. SHLLIeID
8BS UMM APHENSW SHT6D 6UHLDTEITSSIL 65T
B&M&H&LILIL6MNE0EN6ED. 6160186  (PHEMSWI  SHIT6D
QUHLDMEIILD DHMID SiBNHS GO GSEMMEUTEHS
saoULLLE). Begiemeuuded 2_siter emmyLiLserflest
SiM&ews. ereueum prulegid, Lrsdenevudiest
FLLLLTOIDTEN S60T6MD GSMISG Bieunss5Smed
) B8 wpieeys@ eur @L{zu.laﬁ]susmsu (SLDDE,GO'OTL
SeEbLIR OFLWILLL QPSS &LBS 5 B
winesor®a6rfled QUDHIGHITED THTHSLILILTSHSTED,
Biansb Sisenr sUL Beweoulet SmBs
SETTEOLDEMIUI Sy 16 O\FUIGI, S| O\STLITLITEOT &L 'L
SpBeonsenenenil 2022-23  BHuImewriged
OFMLMEIGEUGIL6TT RCT CEISH60 (Llgey S1FUILLD.
SIS STFALLHHSI erh. 438.13 S0L&FLD LIS
eLpeos 6T 2_g6fll QILIMLILILL §).

19-20 BHwinewrnged (PHENSW  QUIHLDTEITLDITS
leg6d LDMESlWIDNS: SOIDHTE NTFTHISSSLLD
BGHS UMD Geuetorioul €.345.92 6OLETIGET
&mmgj 8555 eFnemswnerg 15.03.2013

WpsHe0 22.04.2013 eauemwpulleomen

Lakhs is a litigation against chassis of
supplier for which the High Court order was
received 2017. However this liability has not
been added to prior period income and hence
has a resulted in understatement of prior
period income and over statement of
outstanding liabilities. However the
Management has not been able to come to a
financial conclusion on the legality of the
issue. Since the above dismissal has not
been contested by the supplies in the past 5
financial years the managementis examining
the finality of the legal status of the same and
will decide on the legal advice in this regard
during the financial year 22-23 simultaneous
with initiating the realisation of Rs.438.13
Lakhs share capital assistance from the
Government of Tamilnadu.

The trade receivable includes a sum of
Rs.15.345.92 Lakhs due from the
Government Tamilnadu towards, diesel
subsidy books as prior period ofincome in the
financial year 19-20. This amount
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HMesSL LGP0 efeweoBGUDMSHETT SMTeTOTLDNES
HSD misie) Jdsflssmss Msdng. B8
SrEThsSESsTeO SHUINE 6555 LILGBLID
2017 b e 255 HHwerp
2 sonefleirLie, erewurelewrl Bmieuestrhiserflest
§aB560 2 MewBaIed, @& CUEDTUIMISHSLUILILL
jﬁLL{ZLIH&:@b&:@ WL @BGLD LD 6uofl Wi ki & 6m 61
QUPRIGEUSDETET ITETHRSSHE  O\ST6Tens

WeHGL LIDG. eMhisG6eT SHHSSHILILIQ, GG
@gﬁ]uﬁ]l_uuu_ OBMens; ’Q@LDIJIJ LM (LPIQUING)
LDMHMILD FeTEHLILR QFUILILILIL Geu6TorBLD.

SSBaMUlbS SB5S!

am&eaflent senflleaamasds &g & nmer

SlQULUEMLEMU 6IPMHI&, HMMISET LD

SellGenss FTeimissT GUITEDTENE| LDHMILD

EWLINHSSLDNEOIS| 6165TM)] HTRISET [HLOLIEGMMLD.

s 6rfledT 5@5@ HmIb  emiseflst  HAmpbs

SHeuelletTLIg DHMID ETRIGEHSHS EUPMRIBLILILL

sflensamsefee, SSSMUBS &HIHSSIHSTET

SleuuewL usSuled efleuflssiur Geirer

sleewsdenr eflemenayser sefily, BHBeneo

SNGMBEHET FLLESDGS CF6meuulmen

H5HEUNHMENS CHEMEUWTET (Lp 6w MUl 6o

61D sl & & 65T M 60T . @Jbﬁu.lrreﬂs\) aungens

ghM&OGTETETULLL &6 & & W ed

O\EMETENSHHEHSHES E6UTThIS 2 650T6WLDWIT6E0T

LDMHMILD [BWIMLILDITEDT LITITEm6N6MIL QULDIHISE]LD.

* @opuybBemes GMlle, wmiTE 31,
2022860 WROUMLHS i 600T(B & Meur
BmieuesPer efleus s

* emub WHMID PYUYSE & ewrs & ed
sfleguisBeo, ibs CsBuled peaIDLbES
SpETTIMSTEsT GLPLILJ; LDHMILD

*  uenTLLp&s  Jilsemauiler eflaguisse,
ibg C5Hulled WaImLBES SpewieaTent
LIGOOTLIL|LD&: S RIG6IT.

ST BB

BoeersSet GuesGhisea @ WLHD
SHHEUCLSHEHEES EIIMNILILITGLD. LDHD SEHEU6D LIS
SMsmaulent Gewewrlil 2 LUL &85 e
SINGENSHEDU  2_6TeTLEHBWIG. DheorTed BHBemeo
SNGENSHEET DHMLD  EITRIGHET  FHevollgenaimernTledt
Sl smamw 2 eTerLsaeflome. BHBemeo
JiMsmaaHeT UHBW aR&T &®SS DOHD
SHEUDSHENET L_GTOTLESNG| DDDID BIRISET 6THS
sfiglonen 2 sguans wiesmab eeefiuEss
eflebem60. BEBemeo é{gﬂa,smaaaaﬂsur 6T Th! & 61T
SEWile608 CISMLITLING, LMD SHHEUCOHEWENTL LiiQLILIg|
6TTRIG6IT Qun@]uqassn Slsuaumm) O\FWILLbELIMTE) DM
556160861T [BHBMED IHM&EMSUL 65T EWINIHHSHISMST
Dlev6vg| SHevollGHenauieo QLDLILILL 6TThIB6T injley
Si6OE0F HOUDTEHS SapDLILLLSTSS CHTemmSmS

represents the additional cost increase in
HSD consumption due to price hike for the
period 15.03.2013 to 22.04.2013 which is to
be reimbursed by the Government. The
Company have initiated the correspondence
with the Government on the said dues which
was resultant of a Supreme Court Order in
the Year .2017 as additional claim by Oil
companies which is after the policy decision
of Government to grant subsidies to a limited
extend only. In our opinion the above
mentioned amount is not recoverable and
has to be written off.

Qualified Opinion

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects of the matter
described in the Basis for Qualified Opinion
paragraph, the financial statements give the
information required by the Act in the manner so
required and give a true and fair view in confirmity
with the accounting principles generally accepted
in India:

* in the case of the Balance Sheet, of the
state of affairs of the Company for the year
ended as at March 31, 2022;

* in the case of the Profit and Loss Account,
of the Loss for the year ended on that date;
and

* |n the case of the Cash Flow Statement, of
the cash flows for the year ended on that
date.

Other Information

The Company's Board of Directors is responsible
for the-other information. The other information
comprises the Board's Report including Annexure
to the Board's Report but does not include the
financial statements and our auditor's report
thereon. Our opinion on the financial statements
does not cover the other information and we do not
express any form of assurance conclusion
thereon. in connection with our audit of the
financial statements, our responsibilities is to read
the other information, in doing so, consider
whether the other information is materially is
consistent with financial statement or our
knowledge obtained in the audit or otherwise
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ETEITLIENSS H(BSHE0 CISTETEBHISHET. [BIRIGET C1&UIS
uewflufissr SigliewLufled, Bbs WO  Seeuedletr
Seumest @@uug;rre, ;_F,rrrma,m wPpigey QFLISBDLD.
Sib5 2_6TuenDenul HMmis6T 6\5lefehs Geustor®LD.
85| O\FLITLING [HMHIS6T eigla|Lb 615 flef&s6fevemen.

1.

& ¢

®

BNIeueTT&S65T EOMLILD LDHMILD [HEIQLE SHeTTES6E0
SETC EPF TRUST @sir sevurs:86v ¢b. 1190.57
oo (. 1056.46 GDL&LD) Sl 2_6eng).
DG HEWHGSSH6T ETRIGETITEO & 600f & 6m s
QFIWILILIL 61606m6D.

AWPSHETEMD SpewewrT, BH IHeWDEFSHID,
OFeTemes QULSHG elerevip Db 60 600T W T
SIYEUEOSLD, EIFEITENET, DiF6d eT6vnr. 122/2018,
CH.N.GST(Comr.), 17/12/2018 GsSuirL
Bapedssnear @mMd 2 5506ma
eeueflu-Geimermmii.  SinflefLiy etevor. 04/2018
Gremey euflas Gamflw ep. 674.18 6OLFID
Ea®360m8 100% SHLTTSLD) 618608515 LDMHMILD
OEISSTHDS -

U158 O\FUISDSITET &L L 650TLD,

. euplue Gesmsedlesr @Udi®G, Ol

SIUINSS 61560 LDHMILD LIUDHES SL-L6ToTLD.
agele&sUULL (eTudeysd &L L 6w
01/07/2012 @pged 31/03/2016 euemy.
8pBneued eI &SHmISLD, S60med
wHmb Csemwer eufl Gwed wpewmMuirG
STuurwgdHedo HpOWHS THIMSH
Gedpemdmui® sips etetor No.ST/40439/2019-
DB eswwiliLi- Geiteng).

Gayd 2 el Spemevorwigmed GeuerflufLii L
Gamilsemss etevor. 02/2019, Ggd 02/04/2019
SiM&emws mnemr 01/04/2016 wpHed
30/06/2017 susm;ru_‘ﬂeurrscr 5’;”6\)5383ILL§5£6\')
LwersFL@ U658 SLLewD, OUDULLL
BrzmIs6T, @g}uﬁ@ QuUDLULL SIUTNES
OSTEns oMb Qubow uulhdAl ustefls
SLLeWID SpBweupnieo Gaemey eurflenw
QEYIBSTES GMISSI elereivie LHDID WSS
geoneo eurfl, E\geitement epLbLyT Lifley 2 g6kl
Spememoniii 06/2017¢H. 42.55 60U &LD. @Lr,g
Boieuewd 09.05.2019 CsHuiLL Higg eretur.
43124/Comp/SETC/2017, @60 Ganmisens
SN&N&HES LISevellsas). 18/03/2021 AlesTm)
gngengulet FmiP Spewemrger 2016-20176G
o rurLg wHmb GweowemnuiG W&eyb
SOOBSULE aummily ep. 300 2 Leir
RSISSHLILLLE).

2012-2016 QFILAUNET &TFNHF 66D
Beyiemeuuiledp 2_eierg.

LWeTL(GSS Suleons LDHMID  Smeomeudulnest
oun@Lsefler wHlemu MILSITE OFwiw

appears to be materially misstated. If, based on
the work we have performed, we conclude that
there is a material misstatement of this other
information. We are required to report that fact.
We have nothing to reportin this regard.

1.

The Profit & Loss account of the company
includes a Loss of Rs.1190.57 Lakhs
(Rs.56.46 lakhs) on account of SETC EPF
TRUST whose accounts were not audited by
us.

The Principal Commissioner, Ministry of
Finance, Chennai North GST
Commissionerate, Chennai has issued final
Order-In-Original No0.122/2018,
CH.N.GST(Comr.), dated 17/12/2018 for the
Show Cause Notice No.04/2018 demanding
service tax to the tune of Rs.674.18 lakhs
(plus 100% penalty) for not collected and paid
for-

Cancellation charges,

Cost of damages received, penalty amount
received and Training fees received

Reservation charges collected for the period
from 01/07/2012 to 31/03/2016.

This Corporation appealed before the
Honourable Customs, Excise and Service
Tax Appellate Tribunal; Chennai vide appeal
No0.ST/40439/2019-DB against the order in
original.

Further, Statement of Demand No0.02/2019,
dated 02/04/2019 issued by the Assistant
Commissioner; o/o. the Assistant
Commissioner of GST & Central Excise,
Egmore Division, Chennai demanding for
non-payment of Service on ticket
cancellation charges, cost of damages
received, penalty amount received and
training school fee received for the period
from 01/04/2016 to 30/06/2017 of Rs.42.55
lakhs. This Corporation replied for the
Statement of Demand vide
Lr.no.43124/Comp/SETC/2017, dated
09.05.2019. The final orders of the dispute
were passed on 18/03/2021 pertaining to
2016-2017 and the appeal was set aside with
avery minimum liability of Rs.300.

The Dispute pertaining 2012-2016 is still
pending

Though the Corporation had assured to C &
AG to take necessary action to reassess the
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GaHEMEULLITET [FLONIQENS 6IBLILIGTS Bri6u6std
C&AG-85® 2miwealsdmbpsrawbd,
20203p1D SH6T0TIREST (PIHEDSW [BHuImesorigest
¢h. 6.69 EOLFD 6UDT FIHGSH60 IHEDFUINS
DOHMID STeoTaSwneT OUNKHBLESEHSS
apmsLIUL eleoemen. 2020-2021
BHWIMeTTeYId QSTLIT. BLLIL| 2021-20223pLD
SHEOTIED €1H.16.13 6VLFLD euenIUle0mesT HLDLDIT
G\erbiT BnieuetSE6tt [haIMS DHMID LWETLGSS
Sweons EUMGBLEETL LTSS 616D,
BMIGUETTID [BLLIL| DI6TITIQED 6L ETITLIT&HED6TS
asrLms 2 mdweilsss. 13.04.2022
Gzdullr 2002/AWP/ Tech/SETC/2022,
FHRBESBEI eLpeVID STeoMeUBLITET BUIbSIThIGSIT
LD;D@LD ELPEOLI  EILIM(HL & 6W 61T &fil i L1 6m 6o
QFLeIEHS Dieind Camfl JTeHsd SHiesD
SIIILLILILL ).

REITE CUGBBHS ﬁemsuu.lggeu BH&ImLs
c%smemu.lg,grren REISHULILL 1B 60 & & 60
SULULILL &OMIF SeUhHSST6T 61§06y . 1.03
6OLFD  EPEOSHEI 61F606Y DILMIGLD. DhHEDTTED
SEUCHLET Salgwl [Beold GLb 1985 @60 &I
S 6 6107 LI 5 5 1T 60 DBWEULGSSUULLSI

a&ng,gja,a,m @6\)6036\) sracrmr@]u: BLBECSHM
6)(HLD @sugsuru Leoflger  etedTD SEm6eVLILN6D
L5555560 2_6iter ¢b. 1.03 6oL &L LI flevmeot
EAPELBETT 61F606mEN HBLDLILI 1M CHemeuiLiment
[BLONQREENS 6TBLILSTES R&HSHLPSLD é]&ggé]ujll_m
e mBwel s s sl BuUsEH @@LDLD
@IJL[Q’)QW:@LI mm@ 2019-20 260 &H600T&HGSH6IT,
BNIID O\FNSS] SHETEBHLIQ QFUILILILIL 6fl606m60.
CLPEOSETT  G1F6VEMEN S(HLDLILI  EILIMIQUSHSTE0T
SNIEEHS ANIILILILILL APETEIDTLHEn6) eI
aunflwd 2 556l @eTeng. Mg e
31.12.2020 GsdHulLL 65I.9§)LD 6T 6007 .

572875/J1/Acts/ SETC/2020, et6tin sigggHeo
85| O\FTLITLING DT85S HIHLD HEDILILILILILLF).

SrdLd BmHs Si@wd aOubhpm e,

saHB0(BHG 6Nev&sds asmeTaTLULIBLD.
sheunemsw BSwneor® 2021-2022 oo
SEUDTET EUEDSLILITE E\STLITSMS).

Beneowinesr QEnsgHISsaf6T @nEHs LU,
uwpesfl WOMID eTLLWHISSDS OFLIwLILLL
epeugeuTE G\Fevefletions eh. 0.82 6V &FSHMS
2 sitenL&BWgl, Lleitennt g 1995-96Q6d
OBBEHETEWES HlEWDUILLD QLILIEDLSSLILILLE|.
2014-153p1D Spernniged  &HBH55HPMG MW
SLEISHOTTS ¢ 0.82 6L E5HMS B&HHPSLD
HeTEHB60 61BHSIOTENEI. NG 60T L&) GHemeuwiTest
BLEIEMS 1BHSIDTM) F&gTeuiiLID B&aH(paLD
2_midweflss CLTPHaILD BETEDILD Dig) SH600TEGSLI
LSS 660 erq.pg,uULsﬁle\)smso OFTHMS
SmUL OUDIQISHETE HTHSHES ANSDIUILILILLL

value of non-moving and obsolete items, still
the non provision for non-moving and
obsolete items in inventories to the tune of
Rs.6.69 Lakhs of previous FY 2020-2021
continuous in the FY 2021-2022 also. With
respect to non-moving and obsolete items of
ADW during current Year 2021-2022 to the
tune of Rs.16.13 Lakhs, the company
assured initiate tenders in the current year. A
letter was sent to Government seeking
permision to dispose the obsolete
machineries and stocking materials vide
letter 2002/AWP/ Tech/SETC/2022, dated
13.04.2022.

The capital WIP includes Rs_1.03 Lakhs
towards a wail constructed at Erode Bus
Stand on the land allotted by the Municipal
Authority. But the land with wall was taken
over by the Municipal Authority in May 1985.
Though the assets no longer exist and the
corporation had assured to C&AG that it will
take necessary action to withdraw the WIP to
the tune of Ra1.03 Lakhs in book of accounts
during 2019-20 after Board Approval, still the
asset was not written off. The Board has
directed to send the proposal sent to
Government for withdrawal of Capital WIP.
Accordingly letter was sent to the
Government in this regard vide letter
No.572875/J1/Acts/ SETC/2020, dated
31.12.2020. After getting approval from
Government, it will be write-off. The wrong
classification continues in the current FY
2021-2022 also.

The WDV of fixed assets includes Rs.0.82
Lakhs towards capital expenditure incurred
towards Palani & Ettayapuram and then the
same was handed over to Highways
Department Way back in 1995-96. The
corporation has made a provision of Rs.0.82
Lakhs as doubtful debts in 2014-15, inspite of
corporation committing to C&AG to take
necessary action against the same still it is
not written off in the books of accounts. The
Board has directed to send the proposal sent
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peaTaDTHNena S@UU &@LW LD
2_ssrefiLGetarg. Sigetulp 31.12.2020
GaHuiLL a:ng,Lb etevor. 572875/J1/Acts/
SETC/2020, ewtin &igss860 S OSLTLNG
SI56G Bewestapl Bs HQFHD HeDIILLILILL ).
ST Sigyind Qb Lledr, sevrsBedlHbal
eflevsds QO\&meTaTLILGL. g Bewed HLLIL
Bawinesor® 2021-2022691LD O\SMLITSMS.

MACT eaipsasst agnLiumer efldser
.1408.37 eLgwb (2020-2021
BHWNeIGsS oh.1455.62 eoL&D) 6flLsgs
Y (WA MG Blaanen umsefiiy (GensGs
G&MUIG etetor. 10.13 Detsdim GemeoLifedr &b
nggrﬁw,uuL@mmgd LF)LIJLIITGO'OT@E:G’:ITGDT
RESEG OFUISDHEHTE cNOUNTRISHET CIMMISEHSHS
&fss L sfleosmev.

6.

to Government for withdrawal of the Asset
Accordingly letter was sent to the
Government in this regard vide letter
No0.572875/J1/Acts/SETC/2020, dated
31.12.2020. After getting approval from
Government, it will be written off. This status
continuesinthe current FY 2021-22 also.

The provisions with respect to MACT cases
Rs.1405.37 Lakhs (For FY 2020-2021
Rs.1455.62 Lakhs) has been provided under
the head Contribution to Insurance fund
(Ledger head 10.13).As per the information
given by the management supporting
documents for the current year provision was
not produced before us.

o o . asmama / Amount

afleurmisenr / Particulars (epumufled) / (in Rupees)
@i LT eunaest eflLgg S Gasmen SprbL SmLiy
Opening Provision for MACT Cases 59,92,01,0 34
50568 : 9816850 O\FISDHsTeT SLIIE euphiBuig
Less: - Amount settled during the year towards
Provision made in Books of Accounts. 10,99,21,342
Fal (B : BbS QUBLLD 6UI6)] 61F606Y HEMWISHBE0 RBHIHHG O\FUIHS).
Add: - Current year provision Booked in Profit and Loss account 14,05,37,247
GTLLTT aTsar aflubg SN GHBTOT ObadI®B SnIBuicd Smiiny
Closing Provision for MACT Cases 62,98,16,939

7.

10.

AL Leueneor |11 @ed 2_sitarm [BetorL sme sLetTse6T,
LIOSTLILILL SL6evTmerllg6iT LDMHMILD LiIsd@eum) &L 65T
QUDMRIGLIGUTSET O\STLITLIMET  6UeDSLILITBES6IT
grflwunen aurflemauleo Sevemev.

SrEmmssSLOmEHS OuDLLLL LeGaim)
ST &mem 6vr & 6rfl 65T LI g 1B M) 61 6T & & 6t
m&nggjaam SHQUTEHEHHSEF Q&nmgmrrsvrsmsn /
&55Mm55@ elLUULLen6a DM LD
sflumilLssns emhg 2 Mlemibll LISSIhISEHLD
2 _(HEUMSHSLILIL6S6D6m6D.

G558 SILULULL O&FTS G &6
QrFTRSSSHLID SHHE DTsTenewruieiLig
OSHWSL LIGSHSLILILB6TeTe. eTeniCel &5560s
SHEHSHSHTEN HEHGSLILSE)] C\STLITLITEN 619
&SeWLLNe&HSLILIL 651606160,

BnieersSen &HeraSuIed CIDETEILIMIH6T,
TBLLIL|S S600T88U160 &L LemLDLILT65T CHemeusemert
peeoLWTs Sps5feselleoensd LbHMILD
4aILIL95a Beneoufled Gevenev.

10.

The Classifications with respect to long term
borrowings, Sundry Debtors and Sundry
creditors in Schedule IIl are not in proper
order.

The Properties of company are
owned/leased by them as per various G.O's
from the government and no title deeds
were produced for verification.

The Leased assets have been acquired
from the government against G.O's, hence
AS. 19 respect to Accounting for Leases has
not been adhered to.

The company's accounting software does
not fully support current accounting
framework requirements and is not up to
date.
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. U Spr@sHenTs [Brieuenssmed eIHLBLD
QsLisflnen LI &6, Brieuetsdett Bar
Pl SPhg, SIULUULL  SLPLILSEnsIT
ghu@sSwg. eeiampruigin, B Db
SANI&ES OFNHSWNET BN EIGTIDNS
SmLusTed, Bmieuestid OUNGIL CUTESISS
LwesTUMBE Q\FWIelled &elp&Hd: SHMI6uoTSEIL 60T
FEULBeToTE. aerCa Rbs BEsWIDHMD
SETEMDEMW LMS&H&H6ml&S Wplpu|ldD ereiTm)
Bransb &GHEME. iserur, BS
AANEMEHET G OSTLALUTET 6HS
LDMDHDBISHEDETIILD 2_6TETL S5651606m60.

BTaITsSSa0T AUTDINYSET WDMID BHBae0
NDYSEDBBADBBTD ObahdD DD
AUTMIIUTATANTHET 2 GETEIDWTAT DHMILD
BUWTWIDTOT BHBM® O da b b ard
SWMTTILZG] ASTLITUTS.

Boeasder B8 Beveo wHmd BHE
61FWIGOLIMTLIQETT 2 6T0T6eMLDWINEdT LDMHMILD [BUIMULILDTEDT
urfievaiedw QPMHGSL Bbs BIHHBene
SN smessmars sUTMUUg QOSTLIUTS,
Boeuesmisst gL, 2013 Geir Lfley 134 B) oo
saplUUL@eTer efleQuimi&Ehse Bm) 66 sd et
BWSGBHTEHET S OUTDLILNGLD. FULGPHeor Lifley
133@et1 &0 eMOULALLULB6TOT & 60078 & Wi6d
SIBemeoseT 2 ILL, @pbSwmeiled QLT euTs
FDHMIGESTETETLILILL. HETTHBUIED CISHTETENHBEHSHES
B60oTTRIS.

8BS aurrgul_ﬂeo BmisueugSett Q&nggja,assu)mu
urgs&muusHSLD Guwnsesst LOMD WD
WoONCEBHMTES SBLUSDHESD SH6vrLMeusnHE&LD
srLsden efidsefletue GUIGIDTET &6uTsH U160
uSeysenarl LTDMALUSID SHLRIGLD EIINIHSSLDTET
sasSWe O&smaTenssafler Gzie LHMID
Lwestur®; !ﬂu.ll'lu.lLDITGOT wHMID eNGeusDmeot
5rru|_|a,m wHMID WLSIIGHEDET 2 [HEUTHSSH60;
LDHMILD (Surrgjwnscr 2 o1 BHS SLEUUTESHED6T
QIREIEMID S S50, OFWOLGBSSH SO LbHM LD
u;rrrmrﬂggm seIsSWed LIHBauBSHefler gleoedlwid
LDOHMID (LPLPEDDD 2 M OFUIISDSTES 'Q'r_r)LDLIL
Q& WO LB, DMl 2650160 LD Ul T 60T LD!DQ]LD
Bwrmwibmer uUMTeneuedW 6PHGL B
SNGMHEHMNTS SWNHSEH 6L Mmi S 6L 6dr
OsTLIemLWen6l, GLr&R, SHeveng LAenwp
SMT6OILDNE @([H&HSHE0MLD.

11.  Continuous losses incurred by the company
S0 many years has resulted in accumulated
losses eroding the Company's net worth
indicates existence of a material uncertainty
on the Company's ability to continue as a
going concern. However the management
is of the view that being a state owned
undertaking, the Company -is engaged in
the activity of Public Transport Utility with a
social cause and hence this uncertainty can
be ignored. Accordingly the Financial
Statements do not include any adjustments
pertaining to the same.

Responsibilities of Management and Those-
Charged with Governance for the Financial
Statements

The Company's Board of Directors is
responsible for the matters stated in section
134(5) of the Companies Act, 2013 with respect to
the preparation of these financial statements that
give a true and fair view of the financial position
and financial performance of the Company in
accordance with the accounting principles
generally accepted in India, including the
accounting Standards specified under section 133
ofthe Act.

This responsibility also includes maintenance of
adequate accounting records in accordance with
the provisions of the Act for safeguarding of the
assets of the Company and for preventing and
detecting frauds and other irregularities; selection
and application of appropriate accounting policies;
making judgments and estimates that are
reasonable and prudent; and design,
implementation and maintenance of adequate
internal financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records, relevant
to the preparation and presentation of the
financial statements that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.
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BaBemer SiMsemasmers swmiliugeo,
BUEGHIHET GUaITETS OSTLIBS HLHII
61 & IT 6007 1 (H & & LD Boieersdenr &mewen
wﬁuﬁ]@sng,g)@u Qunguun@m Bmjieuensens
HEMELGHHE0 DHELEVF C\FWEOLITBEHEET [BM)|55I56V,
Si6060G| SHEUQUM) O\FUIOIENSS S6MI WSTTSSLDT6EsT
LDMDHM) ETEHIOYLD G606W6V.

BieuestgSeit B8 NGNS E\FIEOAPEDDEDIL
GuwpuniewaulGasne® SUWSGBHTSET &6 LD
QUMMILILIMELD.

BIBMO NVHMBBAMNST 0 &M B BH TN
BHEHd M BUITATTST LITMILILHET

@&l Si6vevg) LNewp sMrevrons BHBemneo
ANMEDHE6T RLEODTSSIDTS &6umen
Sinsemasefledmba eflGULBeTenST eT6aTLIEDSLI
ubplwl  BMLLDTET 2 _SHIIMSSEDSL  ELIMICUSID
EIMRIG6T SH(HSMS 2 6TaTLsHW  Sevfllsenswimenriledr
SiNsensamw  aeuefluliGeugid emigeT GBbrssm
&6MMGLD. [BWIMLILDITEN 2_SST6UMSLD 6T60TLIS) (H Uit
DLL 2 5FHTUNSDMTGD, SHOITE0 FLLAPEDM
SISEMSIITENTSHEHEHS RIS HLESLILIGLD @
S50, DG SHSHGSLD (Surrgj sru(‘&urrgw SeUDeT
SINGHENSHEMILS SHETTLBILILD eTTLISDS 2_S5STEUNHLD
Si6V60. FHEUDTETT HMGHENSHSH6T GLOMFR  H6D6LF)
NenpulledlBbg erpeomd. GO i 6w ey
Sevllssefilung:Gaun Sisbeog CILDNSSINSERIT hHs
BSBemeo SinflsensserfleiriigliLient ufed eTEaHSLILLL
LwlesTis6rfledT QWIMBeTTSNT (LPIR6Y&HEmeNT [BUIMUILDTE0T
PEmDUN6Dd LITHEGSLD 61631 M) ETSTLMTEHSLILIGSMDG).

FLLLPEOM g,ewﬂé;sow:u.mmr’ras@é,@ Bevorhis
gsovﬂasm&uj]sm RMH LUGSSWTS, HNMHISET SH60fl&Hens:
WP W 6 G b Qg,n@m@mmg Smluenull
LWeTU@SSHHEOTD WHMID 6F5TLH6d W 6w
&585856m8 LITMLDIf&SGMITLD. [HThISHEHLD.
¢  Gursp Seveng AewwpuileT STIEwIDIS,
BABemed AM&Eensaseaflen &eummen
SINSMHUNET  SILMLEISHEDENTS  SH6TLMHSI
DHIIG OFUISED, DS IUMUKISEHES
Ldealla @b amauled 5 ewlsems
BEDLIPEDMEEDET  6IIQEIEDIDSS6D  DHMID
Q&6 LIBSSIHE0 DHMID EIRIGET SHBSSHS
&L@uusml_smu.l 6ULDMHIS (SIJITQlLDITGDT LD;DQJLD
OIMBSSIONEN  SHeWNHDSHS  FIT6HTDISHEDENTLI
Oumsed. Guwmslp, Geevor G 66T Em
LM &&euflLiL|&6iT, Seumment efilerm & & g6t
Sleveng 2 61 HLEUUTLEDL WM ged
GuNetTmEUHEMM 2_6iTerL SIS Med, GLomeFipuilesT
eflemerTauns eNLIBLD SHEUDTETT HNNGHEDSHEDIS
SLMWINTS SpLSG!,Newipuiest sflemermeurs
ghUBLD @6sTenn 6L SBSHNS 2 _siTarTg).

In preparing the financial statements, the
Board of Directors is responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the Board of Directors either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible
for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable
assurance about whether the financial statements
as a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with SAs, will always
detect a material misstatement when it exists
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs,
we exercise professional judgment and maintain
professional scepticism throughout the audit' We
also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.
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flensssamid, sSULenLUL LD[D!D]LD
2 _eTeTL&&WD, QeuefllLGHSe0&6T, LHMILD
BSBemev él;f)]a,smasasm Buwmuinest eflensss
SMLSemW  SlemLu|D sﬁlgg,gso SligliLemL
ufleurgsemesr& 6T LD MHMILD ﬁ&@q&;@m

N SBS5seILESSSETDETOIT  ETETLINS
LANIG O\FuiwLD.

g,eonﬂe'sem&, SrLdiLiur Grr&sid  HmD
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¢ spBeneosefled aUTmSHOTET Sewllsens ¢ Obtain an understanding of internal control
[HEOL(PEDM & ENET  6UIQ6UEHLDE & , 5 6001 & 6M & relevant to the audit in order to design audit
\GLITLITENT 2 61T SLBLUT® Lbhniw LflgemsoL procedures that are appropriate in the
QLMaYLD. [BmieuetThigeT &L LD 2013 @6tr Lifley circumstances. Under Section 143 (3) (i) of
143Q)(i) etr &L, BmyeuevTLD GLIMGLDTET 2_6iT the Companies Act, 2013, we are also
B85 SLELUUMLG HWLDLIL| 2 _6TeMsT DHMILD responsible for expressing our opinion on
SiHBmEIW  SHLBLUUTES 660 OFweoLN B whether the company has an adequate
Boett &M ETHSHT HHSMS 6Gleuerfl internal financial controls system in place
LBSSIUSDSLD BRISET EILIMDILILITGEULD. and the operating effectiveness of such

controls.

¢ LweTUBESFULBL SeTTESWed E\&TeTens: ¢ Evaluate the appropriateness of accounting
serfletr e FH6oTeMID DHMID SHETOTESHSUIED policies used and the reasonableness of
wPliGsellesr Bwnussesmend WHMILD accounting estimates and related
Braunsssmed QFWWLILLL QOSTLTLemLW disclosures made by management.
QeuerliiLn@asewer WHIIG OFIeD. BLLIL| Conclude on .the appropriateness of
Beneoulletr SlpriuenLulied Bireunsgd e management's use of the going concern
LWeSTUMLIg6ST  STlWmesr  SeiTenioemil - Lpigey basis of accounting and, based on the audit
QFUIWRISET DODID OUDLILILL  &6W01E56ms evidence obtained, whether a material
snemiseflelr SleuuenLulled, Bapeyser uncertainty exists related to events or
DIVE0G| [BENEOEMIDSHET OFTLILMT Qb conditions that may cast significant doubt on
QUNBET BEFWIDHD S6TTEMD 2_6TenSiT, BB the Company's ability to continue as a going
G Beweoowns OSTLGL BHieuewHHein concern. If we conclude that a material
Snefleo eHLILS5E8 FHCHE5MS uncertainty exists, we are required to draw
GII_J'-'@Q.@"‘)"}D 2O Qurr.@sn ,'355‘U_-“-DEJ_'D attention in our auditor's_ report to the
SETEDLD GIBLILISTS: [HTRISHET (LPIR6y EIFWISTED, related disclosures in the financial
BEBewer JiMaemasefien OFHTLAL DLW statements or, if such disclosures are
QarefliUT@aeT S0 g H5SMmaW inadequate, to modify our opinion. Our
QeuefluLn@esT GUTSIDTEISTS SHBST60, conclusions are based on the audit
SRS SBHSMS WIHNUSNE 6ThISeT evidence obtained up to the date of our
SEESTIITATT M &EmSUled &eu6id auditor's report. However, future events or
0FQ5S CaanB. amsd Haflsms conditions may cause the Company to
winsmilehr Spfleenauiicir G4 euenr QLIDLILILL cease to continue as a going concern.
senllsms snermseafiesr SlgliuenLuiled
EIMRIGHET (LPIREYEHET 2_6iTerTeDr. eTeueumMTUNEHILD
TBTEHMED [BHLDEYHET 606G BLIHSEDETSHET
Boieuetd @@ Bewveowns OSMLTEUDS
1Bini85680.6Lb.

¢ BSBewed  ini & ew s & erfl 6ot @LCBG\LD",E:,E) ¢ Evaluate the overall presentation, structure

and content of the financial statements,
including the, disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with

GBI WHMmD @;ﬁ]u@l_g,g,&,a, & 600l & 6™ &
asswr(BL‘ﬂLguqaasn 6TTRIG 61T gswﬂa:smasuﬁlecr Gungl
TBIMRIGET SIEDLIIMATD SMEQID 2 6T SUBLLITLIQE
agCgenId @QS]LIIﬁ]ng‘)GBBB SODOUTGSHET 2 LLL,
SHEHMSHSHS EWIMMILILITENTEUTEHEBL6EIT  [HTMHIS6NT
E\BITLITL Q\STETHGMITLD.

governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
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SHEHEMID&H G 6)LITMILILIT 60T 6 IT & 61 & &
BTRISET SSHSTLD QSTLITLINET QBN LPEnNS GsHeme
&Eh5HS QPeTHBALCLID 6T6dTn M &EMSHEML
aIPHIGHECOMD. GUAD EUTSEBLET CISTLITL
C\BTETEUSDSHTEI HHEWEBIH S| 2_DENS6IT LDHMLD 6TTHISEIT
aabdrsdenn 5g Bwmuwons smssaew D
efleQUILISEMETWIID, CLIMBHSSHFaRUl SLMiS6rfed
E\SITLITLIEML LI LITGISITLIL|SHEDETULD 6ULPraIGSSHEMMTLD.

SHEHEDSHEHS GYLIMMILILITETEUTESHEHL 63T G1GHTLITL
aOameoiL eflepumiseaiiedo Smb&, HLULY
snesLlLSHenr BHBewed s ems s arfl 6t
SenflEmauled WSeD WPHBWSHOUD eumlibg
efleQuIrtiseneT HNThISET STpnesflsSGmD, ererGel
Siemer (WP&EBW Fenllsens eflaQuImisemELD. &b
sfleQuIsmall uHMw aLng eusflliLm enL FLLLD
Si6oe0g R/MHISUPEDD SB&HSHTEH auemruied Brbs
sleQWmsenaT 6 Mmi&e6T & 6wl & en & Wi mer 6
SiMsemsuiled efleufl&SGMMD. Slevevg L&eD
Siflgnest spBemevsefieo @ eflaguisams emigsiT
sON5S 65Me&Es5s salLng eeiim [HMHIS6T
Sinesll&HCmD, e6\eerlled Seueunm) O\FuIeuSTED
gOUBLD LTSS 6flenarayseT BulmuwLDTesr
pempuiled eHTLMTSSL LIBD. NSSHMBUW H8H6U6D
esnLiyseafledr eumg mevesTsemen eflL HH&LDNS
BmH&HSLD.

ion FL wHOHID RWPBISGPDD CHamasbar

uDH NP HNH

1 slLgdetr Lifley 143 et FiemevorLifrflefledr
SlpliLenLuNed GrbBul SHr&mev Seuerflufi L
BojeueshssT (Hewlleens wmerm H&Hens)
bemewt 2020 (Spewewr) ep 6oL
Coemaliu@Gausne, USHH6T 36
SMUALLLLGeiter  sflepuiniseafled BrmigeT
SNEMHEHMW QUPHIGSEMMTID. bHMILD
Spemevoruiledt 4, OLINBHSSHSaIQW HemeflihS

2. sLLgdent 143@3F) Afleflett Coemey Siems
BTRIGET 15 leMN&SGDTLD.

Sl eMmiseT Gewflsemaullet GChMssMmeEHsHE&
CHMAUUNET NDTSH &&6U60SEMETI|LD
&S MmISMOTW D HAMKSET OpTTUIBHE
QWHmIETEETTLD.

Sp.  MMISET &SGR, FULLLR CHemeullLiBLD
PEODOWITET HEWHSL LSSHMHIBET HS
LSSSMISHEDET HMHRISET DbUle] 6\FUISIH60
Smhs SgeuemI BneIeTSSTe0 aussL
UL (BeiTerTeot.

We also provide those charged with
governance with a statement that we have
complied with relevant ethical requirements
regarding independence, and to communicate
with them all relationships and other matters that
may reasonably he thought to bear on our
independence, and where applicable, related
safeguards.

From the matters communicated with those
charged with governance, we determine those
matters that were of most significance in the audit
of the financial statements of the current period
and are therefore the key audit matters. We
describe these matters in our auditor's report
unless law or regulation precludes public
disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter
should not be communicated in our report
because the adverse consequences of doing so
would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal
Requirements

and Regulatory

1. As required by the Companies (Auditor's
Report) order 2020 ("the order") issued by
the Central Government of India in terms of
sub-section of section 143 of the Act, we
give a statement on the matters Specified in
paragraphs 3 and 4 of the Order, to the
extentapplicable.

2. As required by section 143(3) of the Act, we
report that:

a. We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purposes of our audit,

b. In our opinion proper books of account as
required by law have been kept by the
Company so far as it appears from our
examination of those books.
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8 8ps dMsmsulss epeod epswmemluLL  C.  The Balance Sheet, the Statement of Profit
SmLULBemed &;ﬁ]é,sme, 60ITLILD LD!ijLb Sy and Loss, and Cash Flow Statement dealt
N &HWS Log)gu) usmrrqu?&,a, @I[ﬁ]&:sm&; with by this Report are in agreement with the
BWEDEY  HEWTHES LSSHSHMISEHLET 2 L 60T books of account.

LGSeiTmeDT.

F.  ERI&6T &MHSHILUR, Gohsam BBBeweo d.  In our opinion, the aforesaid financial
SiNsemaser FiLgdenr Lfley 133-61 & statements comply with the Accounting
SMUILLULB6Ter SHersESwed FHBeneo Standards specified under Section 133 of
SHEHLETT PWTHIGEDNG. & BmieueTTHIS6IT the Act, read with Rule 7 of the Companies
(EemTa@S6N) eflBa:6t, 2014 R6ir 6618 7 2_L 6 (Accounts) Rules, 2014.

LIeSSLILGSME.

2. QusgpiseiLitiphg OupULLL awsgsu €. On the basis of written representations
ey pdBdssiaumaseten SigriLenLuiled received from the directors, taken on record
BUWEGBT&HET GUaumed ude] QFWwWL by the Board of Directors, none of the
LL@sengl. sLLSPen Liifley 164(2) Qeir Lig directors is disqualified from being
BWSGHTSHET WNHLD SULISSHINS @u_uuSl&,a,u appointed as a director in terms of Section
UGUSNS SGHWDDEITHET DH6EL6D. 164(2) of the Act
Boieesden B dMamaules Bgne
2 6Bd &LEUUNES6r6T GUITFGIDMEN  H6d1iD f. With respect to the adequacy of the internal
LHMID SHGFHMBW &TLGLUUTGS e eor financial controls over financial reporting of
QFWLOLMLBGSSNeT SNBSS Geweworii| 160 the company and the operating
2 616N 6IMRIGET G60fl HHSEDSHEMW LIMTSSYLD. effectiveness of such controls, refer to our
LDHMILD, separate reportin '‘Annexure-I'; and

oor, Bpaermseafien (semfiéems wHmb g, With respect to other matters to be included
g;ewﬂa,so)a.u_lrrmrra,m) sfidaeir, 2014 et 6fi in the Auditor's Report in accordance with
N@ebriug, 6ITRIG6IT 5@551 wg)g]w 6TTRIG6IT Rule 11 of the Companies (Audit and
QIPRISLILILL  S&H6I6d LDHMID am&@;&@ Auditors) Rules, 2014, in our opinion and to
apmasUULL o ers s m s el e L the best of our information and according to
Senflsenaswnert HN&emasulled Gai&esLILL the explanations givento us:

Geuevorigu LM 6flQUIMISEDETLI OIIMTNISS6UEHT

i. BmjeuesTiLD c9|§>6?rr BPBemeo al!ﬂa',su)&,a;srﬂe\) i Company has disclosed the impact of
ﬁgsmsnu_‘neu 2 616N QUPEGSH6N6T FHN5HH56mS pending litigations on its financial position in
&igsur BPBeweo SiMlsemsaeleo OeuellILGSS its financial statements-Refer Note 25.2(1)
u-|6TT6Trgd _gg IN&EEHEHES GBI 25.2(1) to the financial statements.

&IJ IJI'ITTB':&)G].]LD

i.  BmeneTsSLD epe RUUBSESST 2 LUl ji.  The Company did not have any long-term
TB6TTL &T60 @UUEQFEJ&W THIAID SE06Eme0, contracts including derivatives contracts for
DHDHHETS OUNHET aTHTUMNTEHESS Falpul which there were any material foreseeable
SLPLILS6T SBHS6U. losses.

ii.  @pgeSuLment sevefl HOID ungISTIY BHSHS  iii.  There were no amounts which required to be
Boieerssme wrHmUUL Geeriew transferred by the Company to the Investor
E\FTENSHSH6IT 61FH|QYLD B606W6V. Education and Protection Fund.

iv. (S) Biieunsbd Jigenr SiPley wHOHMIL jy, (a) The Management has represented that,

OIS emaUTesTLIR, 61hs BHWID (HevsflwimaGeur
Si6bevg| CIDNSHLNSEEN) (LPesTGetTMEedEmED
DIE06VG| HLETT CUMTRIGLILILENE06WED Di6dE0F)
w5656 OFIwILILIL6M6d6m6D @BL65T surmhidil B
Slevevg UMG LAFBWD Sedbevg Gaum)
agGaeid Dhsmrmiseflett QmbaH ) Si6vevs)
QeuefiBrL@ Buicuesid (BewLgsuriae) S L
Gaumi eBs BUT Sedeogl BHIAITESDEG

BII6UEITSST60 60608 [BMIEIETSSITE0, 61(LDSS
eLPEOLDITSBEUT DH606vs Caumiefgona:Geur ey

to the best of its knowledge and belief, no
funds (which are material either individually
or in the aggregate) have been advanced or
loaned or invested (either from borrowed
funds or share premium or any other
sources or kind of funds) by the Company to
or in any other person or entity, including
foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing
or otherwise, that the Intermediary shall,
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QFWLWLLLRGHSTID, SOLSSIEET
GEUI@MH&GGMH ale\)s\)g] LDGO)[D@B’:LDIT&SGG).IIT
BLET O&MESHTYL AHdeog wWHSG
61 & Wl W eo @gmmggne\) S 60 60 Gl
Bmieuenigdetr  smiLngs (@mIS Lwesmerligen)
Sleveog) BMP LiweverigeiT FTTLING gTCHEYID
2 SSIaINSID. UMSISMLIL| 60605 LIveUHenn
aphGag Curein 6abs eesulleyb
SIEMLUIMELD SHTeTOTLILILL LD [BLITSHEIT 160608
Bmieuesmiserfleo

b Brieunsd gerg Sifley HMID HLDLGEnsUT6oT
Lie, eeuefiBmi@ Bmeuesnd(Bs Buieuethigeir
2 ru) embseeun BuiLBlbBEST Sledeog
BiueTsSLBGHSID ebsean®d BSuD
GelluresGan e 6\DNGSHWLTESG6uN)
Boeuengsmeo aupLILLefleoenso etettmy LT
BESHIQIILGSSUIETS). eTRSSILILLTOUDTSECeuT
Sleveog GaumisilsneGaun LHe| Q&L
uLmeyD, [Bmjeuentid, GBIQWIT&EGeIT Disdeog)
DM pSHLDT&SGeT, BHulafles@ Buieuesid
@mdu uvwenneflsst) sniuns b
IMSUILD SlemLwmend SmeworiurL  1m
BLITS6T 160605 BMICUGTTHISEHSHS &L 60T
60608 (WSO E\FUILLD. (BmIP Liwievterllsei)
Sleveogl FMIFL uwennefseT FTiUTE
aGsenILD &g,ggsnngm Llﬂgj&’:lTIJL] SI6060G)]
GUNESTHEUMHEMM CULDIKISEYLD.

8 &LpBeweosefed Eu_lrru_lmrrg,rra,squ:
AUINHSSIDNETISNHO|D SHSLILLL S6u0ilsHens
BEOLpenmaefenr SeliiemLufed, el 11(e),
Betr giewevorLiiifley (i) whmd (ii)@edr S
2 etem LNPHBPSSHIEUMRISET 660N [HMTRISEIT
IBLDL{LDLIQUIMETT 6TGIOYLD 6TTRISET SHEUEISDHDES
eugeflevemev. GoBev (a) whmid (b) Pevr S
apmSUIULGeTeTUR, gCHeMID &eummest
SMEENSHEMILIS E\GT6T0T(B6TETS)].

2.  srLsdett 143(1) Nflefetrig 5HW Sip&Ted
Qeaeafl U lLourL B me er m & 6
(Bemflsemawiment Sinsens) Shemewr, 2020
(Spememr) epeold CpemeuliLBeuGH e,
SMUlLbOULL elepumasst &MNSS
SN &mSHEmIL @mswruq 0 HHHCMMD
Speneworudedt 3 DHMID 4 LiGSs6rfled.

SmeaurneniseT aes. apmai & Gsm
LILLUWIS SH600TSSTETTS6IT

B.ude) etevor. 006979S

CAS. Gngyism

©_.erevor. 232136 LIMIGSTIT

UDIN 22232136APNSJ-C8899

BLID : 6\F6tTemenT
[BITeiT : 22.08.2022

whether, directly or indirectly lend or invest
in other persons or entities identified in any
manner whatsoever by or on behalf of the
Company. ("Ultimate Beneficiaries") or
provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to
the best of its knowledge and belief, no
funds (which are material either individually
or in the aggregate) have been received by
the Company from any person or entity,
including foreign entity ("Funding Parties"),
with the understanding, whether recorded in
writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest
in other persons or entities identified in any
manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have
been considered reasonable and
appropriate in the circumstances, nothing
has come to our notice that has caused us to
believe that the representations under sub-
Clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any
material misstatement.

As required by the Companies (Auditor's
Report) Order, 2020 (the "Order") issued by
the Central Government in terms of Section
143(11)..of the Act, we give in "Annexure II"
a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For J. MURALI & CO.,
Chartered Accountants
F.R.No. 006979S

CA S. RENUKA M.

No. 232136 Partner

UDIN 22232136APNSJ-C8899

Place: Chennai
Date : 22.08.2022

®
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g,g)a-nuu g,anﬁurrmrrmafm ONHEHMEHE
&omeaoruy ~ |

Ows dflewgey CUTEGAISSHIS SHPSHD SODHIG
OBOLL 2 MU6NITaEDs e e o his er
SiNsemsulesr 19D FUL OMID RUHIGSLPEOD
Gaemeussit LM Spflsens Lfleflesr S1b LsS 1 (f) 6b
SMUALLILLBeiTerg))

BieuesTmis6T 1L LD, 2013 FLLLD) Lfley 143 61

o rifley 3 @eir 2 vrifley (i) e &b B

SisemauiLed Wgmenm 2 61 BHH SLELUTGSET
uHMIW SiN&608

g 31, 2022 TN (PRENDLIES SHTE0S
Shanesr BmieuesigHeit BHBemev dnsemaserilett
& 6uofl & 61 & | L 65T @emswr;_r,g, & eflemrey
GUTHGOUTSS IS HLPSHLD guﬂgpg,rr@ edlfeLLigedT B
SN&ens snesr 261 BHE SLEUUTGSHMET
IBITRIGET 56001185608 E\&FIG|6ITEETITLD.

26T BBH HLBUUTBHABBHBTAN BITeNTHHBOT
QUL

B8 SiMsemasuiLed Wgmemr 2 61 BHa
sLEUUNGsefler senflsams &Nss eaufsm Gseo
&MUled Fapliur@sten 2 61 sLGEUUTGS6r 6
SisHuradlul samsmers &HEIHHO C&Ter®,
Brieenggne Boeiue B Siame Sy
@ & me6v & erfl 651 LBg,rrsur 2 61 SLE@LILMLIQ6H
&Lguusml_u.‘ﬂs\) 2 o1 BHH&EGLUUTGSmeT Bmiey
asH@w ugrofiugshHed Bneerssen
@u.l&@g,n&;m SW QUTNILILINGLD. SHHWl LILLUIS
SEOTHSTETTHET [Bmieuend eupmSwg. SHsL
eummuysefleo, BmieueTsSett C&MeTEMSHSHEMETL
NedTLDMIS6D, Sigeor 61&SS|5S6M6ITLI urrgja,rrg,g,eb
GuongieaeT HDID LewipsHemeTs HESS60 HMID
HEOILMIGE0 2 LLIL, iG6i euemilasHes Q(prhigitent
LD[DQ]LD Soewbwne BLHDSOW 2 NiF 61File
Bha&ns SDIDUL O\FWeOLIED GUNgibrer 2 6T B
SLELUUTESHEMET 6lIQEIENIDESED, 6\FWIOLIBSSISH60
wHmb ugrofssed SpHweney SHLMGLWD.
seHAWed Lieyserfledr &|60eSlUID DMHMID LPLPEHLD,
LOHMID BnieuehssT FULD 2013 et S
GzemeulILIBLD [BLOLISLDNEN [BHE S&H6euened Flwimeot
CrusHe0 suwilsseo.

BT SHEN B WITATTHENST ALITNIILSHET

amIseT  Sevflsensuilett SlpliLiewLuied B
SMsmaulLelleo BmieuensSetr 2 61 BE s
SLEUUNGEST UDMW SHSDS SauafliLBGSg6s
ETRIGET QWIMMILIL]. [BrieuehigeT &LLD, 2013 edr
Arfley 143(10) et L, B IiMsmaulLed
EWsTGEHed S LD[I)Q]LD 6001185608 8 8 6T
snBemeoserlett Wgmew 2 61 BHeH sLGLUTGS6 60T
senflsems GNs5s aflsrniGse GmLfeiLig
IBTRIGET 6TMhIG6T FHemflsensemil GLDMHES:TesorGLTLD.

Annexure | to Independent Auditors’
Report

(Referred to in paragraph 1 (f) under 'Report on
Other Legal and Regulatory Requirements'
section of our report to the Members of STATE
EXPRESS TRANSPORT CORPORATION
TAMILNADU LIMITED of even date)

Report on the Internal Financial Controls
over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act,
2013 ("the Act")

We have audited the internal financial
controls over financial reporting of The State
Express Transport Corporation Tamil Nadu
Limited as at March 31st, 2022 in conjunction with
our audit of the financial statements of the
Company for the period ended on that date.

Management's Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining
internal financial controls based on the internal
control over financial reporting criteria established
by the Company considering the essential
components of internal controls stated in the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These
responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and efficient
conduct of its business, including adherence to
company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting
records, and the timely preparation of reliable
financial information, as required under the
CompaniesAct, 2013.

Auditor's Responsibility

Ourresponsibility is to express an opinion on
the Company's internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, in
accordance with section 143(10) of the
Companies Act, 2013, to the extent applicable to

®
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HIW ULLWE SHEOSHSTETTSHET BmieuesT &5 med
QRBRISIULL 2 6T BH& &LEUUTES e e
SWN&EmEES OWNBHIID. HbsS SBeeoss
OHMID UNSTLBGSHEd SMILILEES HITLD Qg,@@smg)g,
BHmausHEHsHS Behis Geuenr®L WHMID B
SinsemsuiLedleo Gunginesr 2 61 BHs SLGL
un@aeT BoeuinrLsm wHmib ugmpfssiuGSns
DOMID SIS5S5MEW SLEUUTESHET HemEs s
QMBS Sibsmsefleyd SoIDLIL OFUIOLILLST
eIeTLIENSLI  LHPIW  BLIMLIDTE 2_SSIeaINgS5emsL
OUMIISHS SewllGensamws SULOGEF OFuwiw
Geuetor(BLD.

amiseT Sewflsensuilest SlgliLienLuiled 1B
SiMsmasulLedlleo Bmeuesder 2 61 B
SLEUUTES6T UM SHS0S eauefliILBGSgacs
EMRISET QWIMMILIL]. BreuenhigHeT &ULD, 2013 Gedr
Wfley 143(00) Qe U, BF nsensulLed
@WsMGz60 GMILL ) WOHMID SH6v0ll&Henssa et
snBemeoaerllett Wgnen 2 6 BHeH sLBLLTGS6 60T
senflsaems GNs5s aflsmTiGsed GnlLfeLi
BTRIGET ERIBET SHewilsensenil GLoDEsTerELLD.
SHHW ULLWE SHEISHSTETTSHET Boieuestssmed
apmsIULL 261 BHs sLEUUTES e e
g,sobﬂasma,&,@ OUNGHSID. HbsS SIBenevsH6T
IDHOID UPSTBSE0 GSMILILES B OBHPEDDS
Comaisapsd Gemmias Geauer@ WHMID B
SiMsensuiLedleo Gungibnenr 2 61 BH& SLGL
uT@&eT BoeutLsm WHmID LImMDisSILGSDST
DOMID NS5S5MEW SLELUUTESHET HDETSE)
QUM@BeT Slbemisefleyd SODUL OFWEOULLST
eTETLENSLI DML [BLMLIDTE 2_S5IeugsemnsL
OUDIIBHS Fewllswasemus SULILEE eFuwiw
Geuetor(BLD.

BHIS6T OUDD Sewlleenss snemser, B
SisemauiLed QGLILITe BmieuensHet 2 6T s
SLEUUTGHET SHIDLL GHISS 66 Seullohemsé
HBSSHIHS B SQLILEDLEDW QILPrhIS GLITSILDTES]
DOMID OUTHSSDTETSH TTM [bITH S 6T
IBLOL|BGMLD.

B3 SIbmsuiLed 1DHTaT DT BB HLBI
UG s ei@r afland s hISe6T

B SiMsemauiLeo gmer BmjeuetisHett 2_6it
B8s sLGUUTE eletTug) B8 Sinlsensullest BLOLISS
S6TEHLD  DHMID EWUMGIAUTS  TDMISHESTETETLILIL L
HEMHSIED C\EHTETENHHEHHES QWIS EleuerfliLyn
CBS&MHISEDSHSE B ANM&HmasmeTs Swmiiug
OBTLITLITET  BWIMLIDIEN 2 SSTEITSS60S 6CULPhis
GUIQEUEMDSSLILILL.  @(H 61&IIED @angpu_lrr@m B8
SMsemauiLed Bgmesr @b Bmieuesdes 2 61 B
sLeuur®, (@ ﬁgsnsﬁrg,ﬁasr 6\& 115 )6 & 6rfl 61
ufleurgseneurs6iT LDMHMILD DMHDMHISHEDET [BUITULILDTE0T
sfleupriseflev, gededlwibmaeayw, ﬁu.lrru.lu:rra,suw
Wrduedl&@Ld udeyserfledr ugmofliy  Q\mLTLITeoT
OBMETENHSH6ET WHMID [H6WL (P 6D M & 6W &ar

an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting were
established and maintained and if such controls
operated effectively in. all material respects,

Our audit involves performing procedures to
obtain audit evidence about the adequacy of the
internal financial controls systems over financial
reporting and their operating effectiveness. Our
audit of internal financial controls over financial
reporting included obtaining an understanding of
internal financial controls over financial reporting,
assessing the risk that a material weakness exists,
and testing and evaluating the design and
operating effectiveness of internal control based
on the assessed risk. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's
internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A company's internal financial control over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the preparation
of financial statements for external purposes in
accordance with generally accepted accounting
principles. A company's internal financial control
over financial reporting includes those policies
and procedures that (1) pertain to the
maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that transactions

®
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& etenLaAwg); () OUngieuns ebmisesTeTeTILICL
HEHBUID C\HTETEDHBEHHS DIk BHBemev
SiNsmassmer sSWTMlUEDS G emeuwimer
uflamssemeraer LBey 66 wiw L& e per
STUSDHETET BWTWITT 2 55TUTSSMS
UPIEIGSHED. BEYD BicueTSSei TEZISHET DHMID
QFeasHaT BneeTsSen Bieunsbd wHOD
@wa,@g,na,srﬂsur &lmﬁeﬁnﬂggsmum L BEL QFWwIwIL
L@@etper. wHmd S BBewer SiMlGenaserieo
OLINBET BT&HESMS THLGSSHEnIW BrielesSeom
aEnsgsamaT JAHhESMAGaUULTS WL
UGSSIHE0, LIWETLTE 6060 AHSDHMISEd SpSul
apons 5ESH0 Jleveg slwmer CrIsHeo
SHETLHIHO — OSMLALTET BUMLIDTET 2 5517
EUNSS6MS CULPMRIGS6V.

B3 ANMsmabuliLed WWHTar 261 BBDH
S GBUUTG SN 2 6T ThH QITLDLISET
B8 SMlsewauiied e 2 61 BHe &1IGL
un®aerfledt &msnnng,g sugwq&m S BLUT@&erlest
LB Sy wWwopWHD Branssens
LBQ]G).Ig‘;!I)&;ITGUI‘ FnHHWSHFaMIS6T 2 UL, Llenp
Sl6060g| GLDMEIY SHMTEWILDNE SEUDTEN HDIG6nEHEHET
IDLILEOMLD LDHMID &HeTor HULILILILMDED GHEEHE0MLD.
G, THTHTOD HTOSLLMESGEHSS BS
AsenauiLed gner 2 61 BHs s GLLTGS6r6
ahgsOeun@m WHUTLeT &ewfllysesw,
Bubgenenseafled ehHUGD DTHOHISET HEDEOS)
OBTETEMEHHEHLENT BEWHGOUSDSHTET HeTey
sngewrons B Hmsenauiledesr Wamesr 2 6 BHs
SLGUUTG CUTSHIDTEISTS QIISSaleul SLMUSSHDS
@ LULLG . SNeO60G [HewL P 6e®MS 6
GLDITEFLDEMLUIEOITLD.

BBSSI

emhigerfledr BHSSHILILIQ, BMIEETILD HeDETSHSILI
oun@sisefiggd B Simlsenauiiedleo Gugjiomest
261 BHs HLEUUTEHET DemWUMUS
e\&eT®eTeng) OHMID B HMlsemauiLed Wsmeot
2 eir BPs SLEUUTES6T Mg 31,2022 @eo, B
dsemaulLed Slema Ganeoaaflesr Wsmesr 2 6
SLEUUMLIQET  SlpliLienLuled SpbuL QFweoL®
SetTmert. BB LILLUIS SHETTSHSMTETTSH6T [Bmi6uewrLd
aupriIBw B Jn&sens Wsmer 26T BHs s GLUTG
seflett Fewllsams GMHS aNST GHL GMlLiled
sapULLGeTen 2 6T sLGUUTEs6elr HGSwimeudul
FAMIBHEMETEH HHSHO C&HTH® [BmI6u6es s s med

BpAILLCLS. Smeuneiser aes. apmen & GaHm

UL WIS 6008 STONTTSH6IT
B.ude) etevor. 006979S
CA S. Gmayism
2 _.erevor. 232136 LIMGIGSTIT
. UDIN 22232136APNSJ-C8899
BLID : 6\F60TEm60T
IB6iT : 22.08.2022

are recorded as necessary to permit preparation
of financial statements in accordance with
generally accepted accounting principles, and that
receipts and expenditures of the company are
being made only in accordance with
authorizations of management and directors of the
company; and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial
Controls Over Financial Reporting

Because of the inherent limitations of
internal financial controls over financial reporting,
including the possibility of collusion or improper
management override of controls, material
misstatements due to error or Fraud may occur
and not be detected. Also, projections of any
evaluation of the internal financial controls over
financial reporting to future periods are subject to
the risk that the internal financial control over
financial reporting may become inadequate
because of changes in conditions, or that the
degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all
material respects, an adequate internal financial
controls system over financial reporting and such
internal financial controls over financial reporting
were operating effectively as at March 31, 2022,
based on the internal control over financial
reporting criteria established by the Company
considering the essential components of internal
controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India.

For J. MURALI & CO.,
Chartered Accountants
F.R.No. 006979S
CA S. RENUKA M.
No. 232136 Partner
UDIN 22232136APNSJ-C8899
Place: Chennai
Date : 22.08.2022
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(31.03.2022 @60 WPRAUDLIEG SHeWTIRMETEBT
BIBemed AHMGenas6T SMSH, SOIDHTE HIs
6l e» 7 6 LI (Burra,@suﬂg,gu&, 51P& S P ID
PD_Q]LIL‘I]GOTIT&:@BE:@; BTRIS6T FDMINS5S Ggﬁ&,a:rrscr
am&seT JMsmasuler Ip FrL LD O M LD
RLHGSWMNS CsmeaissT GNsHH AN&HMs
Wrflefletr S LGS 2 Seo GV LILIL BerTens)

emseflen Wag dAnhs Haeued HMID
IBIIGIENTLD 6TTRIGHETHES CULDTRISILI 6leTTéahig6IT LDHMILD
HMEGL LSHHMm&T OO udeysefeiLie
FNGNIeo0r  GHevollgensll GUTSHEH6d [BITRIGET Dplle)
O FWIGHMLD.

g 24, 2021 CaHulrL IMlefnlesrLig
@stuscrrma;m FULID 2013 @61 i Lelememr 61
QFLIWILLL ShHSmisHeneT BnieuesTdD QFWweLIBSS
6fledemen

() (a) (A) OsTss. oo whHmb
2 _Lisgemnmhiserfler SHeme| efleunhige HMILD
Bemevemid 2 I'LIL (pp efleunmhigensd &L BLD
wpempwinest Lideysemer [Bmieuestd LTMDSE

QB

(B) Bnieuswisdn@ wedDWs 61&FTSZISEHET
ag56e|b Reoewe, aTeTCa NHESH MW

e\ g serilest AILIG LD GeeiteN erprg)

(b) 8B5 O&FT5EH, Spewed W HMILD
2 _LIsJenThiseT Buimuibmen SemLleuerflufed
Breunsssne FflumissiurLer, @D
Sigsemaw sfunilfed ebgs eNgsLmen
WPIeTUTB&HEHD  HeuesllaaLlLL  6fl606mev,
SIUURWTETTEO, D6l &6 & G L
L&Samigerlev #fluings enawmer L Geermesr.

(c) BmueuerrsPetr ewifleo eveons; BHBemeo
&gﬁ]a,smaaasaﬂeu QeueflulL i @ e er

ADESF AHMFWTE 61815 )8 & 6l 61
SedeOULL USS T & 6T (@Qjeusa'rw
G&SHSHMEBINITNES BHSHGID 61&MSH|686T
DHOID SH5HWH RUILBSHIGET SHHEWS
SMIHHSE FTHEHDNHE Gl&u.lé»\)u(ng,uu@LD)
SpBweney Qewewrli 5-60 SEHEWTHHLI
UL (BeiTerTenr.

(d) Bmi6u6wTD DHG6TT TSI, SHeWed LDHMILD
2_usreuTmhsemeT (LwWeTUGSSHID 2 flemid
2 I'UL) Si6vevg| LDedMAPS 61&FMSS|&E6T
Dl6060G| BTETIMLILD QLSS0 MILSLIIG
aFIwIefle0emed

(e) Weorm ufleuggemenset (HewL) &LULLD,
1988 (45 @eir 1988) WHMID F6dT S

Annexure 'llI' to the
Auditors’' Report
(Referred to in paragraph 2 under 'Report on Other
Legal and Regulatory Requirements' section of
our report of even date to the Members of State
Express Transport Corporation Tamil Nadu
Limited on the financial statements for the year
ended 31-03-2022)

Independent

To the best of our information and according
to the explanations provided to us by the Company
and the books of account and records examined
by us in the normal course of audit, we state that:

The company have not implemented the
revisions made in Schedule Il of Companies Act
2013 vide notification dated 24th March, 2021

(i) (a) (A) the company is maintaining proper
records showing full particulars, including
quantitative details and situation of Property,
Plantand Equipment;

(B) the company does not have any
intangible assets and hence the question of
valuation of such assets do not arise;

(b) these Property, Plant and Equipment
have been physically verified by the
management at reasonable intervals and no
material discrepancies were noticed on such
verification and if so, the same have been
properly dealt with in the books of account;

(c) the title deeds of all the immovable
properties (other than properties where the
company is the lessee and the lease
agreements are duly executed in favour of
the lessee) disclosed in the financial
statements not held in the name of the
company are enclosed in AnnexV

(d) the company has not revalued its
Property, Plant and Equipment (including
Right of Use assets) or intangible assets or
both during the year

(e) No proceedings have been initiated or
are pending against the company for holding

®
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(iif)

et e Bserfles S ebGe\eur (s LewTmL)
6ETHMS MEUSHBLILISHSHTS BneuesSSNE&
a0 6hS HLONLGHMSWID O\STLMHISLILIL
sfleoemed levevg Beyemeuuieo Gevemev.
Sluugumerne, Bmelerid g e
sleurmisemer BE Sinsemauied srfluimen
pemmuieo OeuefiLiLIBGESw|eTeng).

(a) susGs6rlett G FLMTLIL eT6iTLS) HIST
eunLseflesr aflunmiy wLEGWL DG,
aa\eurefled Bmieuentid Liwswollsei CUNTSGOITS S
GFEmEUSHEMEIT QUDMHIGLD 6U6TlegHe0 2 6TarTg).
;ﬂrreurr&g,g,rreo ﬁu.lrru.lLDrrsur BewLeeuerflufieo
BLSSLILLLS WOMID eMhISET SHSSILILIQ
@rrsurr&,g,,e_r,na) IHSSMSWI gfluniiys&mest
UTISTIL WOMID HEOLAPDD EUNBHSS
IDTEBIGI; REUCGUTH EUMS &I &S &6l 6
6IDN555860 10% &mmg élg;,rn@ Gl
@gsovrurr(saam STEOTLULLLITE Oi6m6l
seTsGL Ussesmsseaile sflwunss
EOSWITETLILIL (B6ITEIT60T;

(b) eumLsd6tr eBH CHISSQYD, BLULE
eenggisaflett LTgHSTIN6T AHieLiLiemLufev,
auriBseT Sieveog) BE BrieuehseTL OGBS
OLISSDNs BB C&HME EHUTLUSESLD
SNBSS OFUIEOLITL[B  eLPEOSHETT CUTLDL|SH6IT
BnieuesSn& SHewIDH&sLILIL 6f6vsmeD.

(a) @stnmrma,m 1B M) 6 6o1 Mt & 6T,
61J6ID[I'U.IQ]655LILILL aunguqa
SaLLMETEND&6T Devevg GCaum ebhs
SIUNSTIHEHSLD 6THGOEUT(H (LPSHEOBLD O\FUIL
sflebemev, amgamn@ &g,g,gsnnggsmg,um
SleD60g LIMGHISTLIMLILID 6UDThiIS6efl6demed
Si6v6eog) SLetG6rM6tT SetTemibuiled ehgEEUMT(TH
SLETHET D60D60F| (L 65T LI 6T0T Tl & 60 61T U LD
6ULDMRIS6HE0Em6V.

(b) QewwiLLL WHSGSET, eupraIsLILLL
2 _SSINSHISGET, OSMTBHSHLILLL LITSHISTLIL
IDOMID WSS HL6TS6rfl6dT LDMEsflLISSe0T
dﬂﬁ@soag)&,s'rr LD!DQ]Lb ﬂuﬁ,gsmszrra,m LDHMILD
QIPMIGLULULL &LESTS6T LDHMILD &g,;_r,n
6T & Il & efl 65T g,svrsmmu.‘ilab @sn'rueomw
SpSwemer BNIQIETISHED HEV6ITSHEHSHS Hhid
sflemereflsaeflebemeowi

(c) & (d) sLermeT WOHMID sLetTSHE60T
S60TEWDUTNED  (LPEDTLIETITLD. c9-|6=60)6\)§) Soulis
61FN5G]| CUSDSHTE 'L QUEHETIT LDHMILD CULIQ
OFNSH SO SpBwemer LI 66 (H LD
ghsTLUmsefled SHBLUINE 65585560
PEOOWINS BHSHSME|.

(iif)

any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder, if so, the
company has appropriately disclosed the
details in its financial statements;

(a) physical verification of inventory
constitutes only verification of consumables
since the Company is in the business of
providing passenger transport services ;has
been conducted at reasonable intervals by
the management and in our opinion the
coverage and procedure of such verification
by the management is appropriate;
wherever any discrepancies of 10% or more
in the aggregate for each class of inventory
were noticed they have been properly dealt
with in the books of account;

(b) during any point of time of the year, the
company has not been sanctioned working
capital limits in excess of five crore rupees,
in aggregate, from banks or financial
institutions on the basis of security of current
assets;

(a) during the year the company has not
made any investments in, provided any
guarantee or security .or granted any loans
or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties

(b) whether the investments made,
guarantees provided, security given and the
terms and conditions of the grant of all loans
and advances in the nature of loans and
guarantees provided are not prejudicial to
the company's interest;

(c) & (d) in respect of loans and advances in
the nature of loans. The schedule of
repayment of principal and payment of
interest has been stipulated the repayments
are notregular in the following cases
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Sig&dbeL6N, HmId eubama eparuanmiser /Loans, Ways & Means Advances:
ONFed IR ATHS Baimal
ailauTrEiser / Particulars Principal Interest | (5. Barssge)
Rs.in Lakhs | Rs.in Lakhs Total due
Rs.in Lakhs
61DME5 [Begieme 28839.5 26173.00 55012.5
Total Outstanding (20004.75 (18737.55) (38742.30)
Gy eTeTSeilpbl
Out of the above
SpM) LDMSMHISEBHSHES GLDEOTS 21935.6 16453.53 38389.21
Outstanding for more than 12 Months (18613.30) (12616.10) (31229.40)
SbM) LDMSHISEHEHESET 6903.88 9719.47 16623.35
Outstanding for less than 12 Months (1391.45) (6121.45) (7512.90)

(e) euprusLILL L &Levfledr SetTemipuiled TGSHenILD
SL6IT DH6D60F| (LPEITLIETITD, AbG 6UBHLSHH6ED
sfibgelrLam, HHUNSSUIULLST Dieoeog)
BLIgSSILLLST Diebevd HHES SILILNTHES
eIH&60TG6) QUPMRISLILILL SL6tTSH6rTl60T [Begiemeus
OFMEmsmWS STUILSHETS LS SLETSH6T
QUPMRISLILILLST, SILILIQUITENTTE0, 6IDTSSS
OETem&mWS GSOIUILeID LHw  sLesTgHer
epeold LGHILNSSLILLL Dedevd BLigsaLILILL
Sievevg Sie] OFUWLILLL HGSMEW
Bayeweals OHTem&ES6T DHMID EIDNSSH5
sLeseflell H6lgD evevgl QUBLSH6D
QPRSIULL &SLerseflen & uedlqed
(PEITLIETRIGET - DiGSm&W  LifleuTssenest
B60eme.

(f) Bmyeuestid Gamilsemauiesr Guifleo SpLidle
615N5SHTalU I6060G)] 6ThS NS LPEDMSHET
Sleveng HHLULINE OFNSHHID HTOSMSS
SMUILMDeL sLetTE:efl6sT SeiTembufled 6lbs
& L 60T & 60 61T W LD (Lp 63T LI 630T Ml & 60 61T W] LD
aULPmIS6leLemeD, eT6uT8al  O\FMLITemLW!  LNifley
OUMBHSTSI.

(iv) BL6tT&ET, WPHOBSHET, 2_GHSTUTHRIGET
WOMID UMGHSTLIL QSTLTLNS, BHIeu6sIhIgeT
slLsdenr Lfleysst 185 wHMID 186 G6dr
fdsem QewTmsLULLGETOTST, G606W6D
EWWIEITDITED, G 65T 6MEUNTHISEDEIT QULDIRISHELD.

(e) whether any loan or advance in the nature
of loan granted which has fallen due during
the year, has been renewed or extended or
fresh loans granted to settle the overdues of
existing loans given to the same parties, if so,
specify the aggregate amount of such dues
renewed or extended or settled by fresh
loans and the percentage of the aggregate to
the total loans or advances in the nature of
loans granted during the year - No such
transaction.

(f) the company has not granted any loans or
advances in the nature of loans either
repayable on demand or without specifying
any terms or period of repayment, and hence
the relevant clause is not applicable.

(iv) in respect of loans, investments,
guarantees, and security, whether
provisions of sections 185 and 186 of the
Companies Act have been complied with, if
not, provide the details thereof;

®
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(v) @pdw Mamey eurkSWLITed euPrISBLILILL
2 _gsreser womnid fleysst 73 wpgeo 76
suemuileorent eflSee Sieveog BicueTRISET
srLgBetT LD anl.rrq@l.u.l eflds6i LD;DQJLD
Sigett S0 QFWLWLLLL eNBS6iT, emeuliL|s
OBTEO&H WSS SHILLGLD 6IhHS 6 e[
MEULILS CFTENS HEVEOF E\STENSSHEN6T
Bmjeuettid erhaseflevemev. ereorGey Qbs 6l
OLINHHSTEI.

(vi) Bmieuetrser FLLSSetT Lifley 148G et
e L9fley (D@6t & wLHEW DigFmed
@g_()]lhl_‘ill_llluLl_ QELYY uﬁ@m@&smmﬂ
ugmofigged HMID HSSDEW HETESSEIT
IDHMID LSeysen Sieueunm) L BeussLILILG
ugmof&slurGetenesaur - @bd QUSSI
BOiCIeTSSDGSU OLINBHSTE!.

(vii) (D) sr6© WHMID Czeme eurfl, EuHMHISTED
emeuliy B, 2 fuiiseflesr mBeo &MU,
eugpLbment eurfl, eflLiement eurfl, Bsemeu 6urfl, &imigs
aufl, seomev aurfl, WS Far @ eufl 2 emerfliL
LnsspRWTS FrLfdwumer Beyeweus
BTensSHemaT OILLUNEL e\&uwleuded BmieuesTLD
QUPSSHLDNG BE0EM6D... 6\F6v HMID HGLD
o eiterr sﬁ]ajgrﬁw,aﬂmum 2_flu SPsnisenss
FLLULTOILTS 605055 G6uewriwl
Begiemeuseit.

Nature of Statutory dues
FrLfSwmar Baimaldh ABTand il RIS

(v) The Company has not accepted any
deposits or amounts which are deemed to be
deposits, the directives issued by the
Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant
provisions of the Companies Act and the
rules made thereunder. Hence this clause is
not applicable.

(vi) maintenance of cost records specified by
the Central Government under subsection
(1) of section 148 of the Companies Act and
whether such accounts and records have
been so made and maintained - this clause is
not applicable to the company.

(vii) (a) the company is not regular in
depositing undisputed statutory dues
including Goods and Service,, Tax, provident
fund, employees' state insurance, income-
tax, sates-tax, service tax, dut3, of customs,
duty of excise, value added tax, cess and
any other statutory dues to the appropriate
authorities as per the details below:

Amount (in Rs. lakhs)
ABTND (H. S6v1°FHIFHe0)

alenIBIgb 6T Nature of Dues 31-03-2022 | 31-03-2021
e\smpleomentt L6l Employees' Contributory
Quiepdul LD Pension Scheme 7412.43 6050.84
Brieuns LirkigerflLiLy Employers' Contributory
Quiepdul LD Pension Scheme 7412.52 6050.92

aUIHMmISTeL emeuLiL| Bdssmenr [ Employees' Contribution

6\gmLfleoment LirkigserflLiLy to PF 16102.50 174522.21
e\ameo eurfl Professional Tax 1214.94 1140.00
ewngseiT HmMID Csemeu eurfl | GST 20.81 159.83
eu(BLDT6DT 6rfl TDS 0.00 7.29

(b) 2019 -2020 Buwinesonemaent Lrfley 194A
861 S BPSSLILLL B 676072/~ 1Qig6T6ev
NefTeuBD SMIERHISEHSHSTSH C1FQISSLILIL
6flévsmev.

(b) TDS of Rs. 676072/- deducted under
Section 194A for the Financial Year
2019-2020 was not remitted for the following
reasons
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TDS
DEDUCTED
,f(') Mﬁgp' PLACE BUT NOT REASONS
) ) REMITTED in

Rs.
1 107/2016| Myladuthurai 1,09,247 | MCOP balance to be settled
2 317/99 Chengalpattu 1,73,292 | MCOP balance to be settled
3 399/09 Vellore 3,93,533| Lok Adalat case
Total 6,76,072

(viii) eugpLoment eurflg &1L LD, 1961 (4 36T 1967
e & el wWHIIGHeM6d, HewrsGL
Usssmsefeo e QFLWILLTES gG5aID
ufleuTsFHemesTseT ETERIEMLBSST NV
6UIHLDIEDTLDNS QeUefILILIBSSLILILLST? Dbhevor®
SHW&HGS LSHeMmeale LuPe QFuwiwLl
UL BeTerg).

(ix) (a) BmieuewTLD HL6tTHMETWIT Hi6060&)! LM
sLeTmenGwm HmULE O&Fay S5 euded
SUMIMLPESHEMELMEVWIT D606V 6THSEI6UM(H
SL6T QIPMIGLOIHSGSID QLR OFNSHS
sflevsmeowi

(b) Bmyeuewtid eTBSEEUM(H EurhIE Si6vevd 1B
IBmi6u6sTLD Si60605 LD SHLEST CULPMHIGEITTEYLD
Cauer GOIDETEM &HLewewrs HpULNE
FQHSSNEFTE iMeflssLILLefleosnev.

(C) sLetT&HET QWIDLILILL GHTSHSSSMHSNS: SHT60s
SL6ITSH6IT LILGTTLIBSHSLILIL L 63T.

(d) emiBw smeo SieLiLiewnLufled St UL 1B
BevuIL &Te0 CBISGRISEHHSHTS LILGTLIBSDLI
LiL 6flevemev.

(e) BmieuetiD DHGH6ST Glewewor [BMIEUEHTTRIGET,
salLneflsem Seveog ol wwbdlsefler
SLEDDSEMT  [BeMEOUDMIOISDSHTS 60608
aBSOST®H BanETSSLNGHS 60
pUfLGBHEID 6Bg BHemwujb absHs
6flevemev.

(viii) whether any transactions not recorded
in the books of account have been
surrendered or disclosed as income during
the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961), if so,
whether the previously unrecorded income
has been properly recorded in the books of
accountduring the year.

(ix) (a) whether the company has not
defaulted in repayment of loans or other
borrowings or in the payment of interest
thereonto any lender.,

(b) the company is not declared wilful
defaulter by any bank or financial institution
or otherlender.

(c) the term loans were applied for the
purpose for which the loans were obtained.

(d) funds raised on short term basis have not
been utilised for long term purposes,

(e) the company has not taken any funds

from any entity or person on account of or to
meet the obligations of its subsidiaries,
associates, orjoint ventures,
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(f) Bmieuetrid SisetT FHlewewor BMICUCTTRISET,
&LB WPWhseT Sleveng JNCsmAGWL
Byiauemisefled eneusHHeGLD LIsSnmiserfes
2 mid ewmPuiesr Gufled Spevor®B (LPLPOUSILD
SLO6NS SILIQUABSEDST, SHLUILIQUITEDTITED,
Sige elapmsemens Srejb, GeyLd
Bmieuestid SoULLLLL SLetT&HemeTs HHDLINE

6156555 Sefllpulldpbsmeo LsmreflsseaLb.

(X)(a) SpIibu EILINE) FEQleWs DH60E0S) BLDEYILD
OILING)| F6YI6WS (BLETT SH([HENSHET 2_L'LIL) eLpeoLd

LI6OTLD eTgle)LD S L LILIL6fl6b6m60.

(b) sLemssms Siens 6,52,04,100
URIGSmeT HTFMhSESHDS RSISSLMSS
S6fly, BmieuesTiD ebSe\eUNTH  (pedTaflemid
RESELDLEWT DH60e0F LIMhIGSHEmer@uwim
Di6b60F| LMHMSHHS SHLETLGL USHIHI
Semem@uwim  ((LpepemwingGeur, LGSHwnsGeur
Slevevg| eNGLUULDTSEEUM AHMETaIQUIS)
QULDMHISEMN6DEMED. SL6OT eUMMRISW, LDHMILD
Boeuenmisst LD, 2013 et Lifley 42
wpmib 19fle] 626 CoEneusH6T RETIMmISLI
ur®, Soorouce B8 Soriiure Crnssm

SEHSHSHTE LWLTUGSSLILILL ).

(xi)(a) Brieu6sISSTev 611HS GLOMEFIQU LD 160608
Boieengdei 1551 erbg GLgQUID Db
SpeTiged  BHeuesllaHLILLefevemed Di6d6vG)
ysnpeflssiuLefeoened, Sy eredflev,
FOUBSLULLL S6iTewD WHMID OFTens

SO L GeuesorBLD.

(b) Bmievermuser sLLsBetT ifley 143 Gedr
gemewlififley (12) Qe &p gGsHemDd
SiMsmeswneng, 2014 Spb Speor(B
Bmeuenmseflen (Hewfllsemns wbHmd
Sewflgenswnenise) sdaer, 2014Qe6r 6l
13 @61 S ufibgemrssliurL Ligeud ADS-4
860 S0V GHENSBIITETTHOTTED FHTHSHED CEIFUILILI

LILB6TenS.

(c) eflgedo - UGemmwit LsmigeT G5

B HHSTEV 6MHISHEHES UT6NE06m6D

(xii)(a) Bryeusvrid B BmicuesTLD Bi6bEV, eT6vTG6U

iy (xii) () (b) ()OGS

(f) whether the company has raised loans
during the year on the pledge of securities
held in its subsidiaries, joint ventures, or
associate companies, if so, -give details
thereof and also report if the company has
defaulted in repayment of such loans raised.

(x) (@) No moneys were raised by way of
initial public offer or futher public offer offer
(including debt instruments)

1. (b) the company has not made any
preferential allotment or private placement of
shares or convertible debentures (fully,
partially or optionally convertible) during the
year except for the Government allotment of
6,52,04,100 shares to Government as
settlement against loans borrowed. and the
requirements of section 42 and section 62 of
the Companies Act, 2013 have been
complied with and the funds raised have
been used for the purposes for which the
funds were raised,

(xi) (@) No fraud by the company or any fraud
on the company has been noticed or
reported during the year, if yes, the nature
and the amountinvolved is to be indicated;

(b) whether any report under sub-section
(12) of section 143 of the Companies Act has
been filed by the auditors in Form ADS-4 as
prescribed under rule 13 of Companies
(Audit and. Auditors) Rules, 2014 with the
Central Government

(c) we have not received whistle-blower
complaintsifany;

(xii) (@) The company is not a Nidhi Company
and hence clause (xii) (a) (b)(c)a.re not
applicable.
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(xiii) esmLAyemLW &L 60T [H L 60T 60T
SNWETTSHH LIMEUTSHSHENSHEDBLD [BMI6UCTIRIGHET
srLgdenr Lifleysst 177 wHMID 1885
BevmGEermenr wHMWD BHHeweo
SiNsemaseT Gumsiimeudmled efleurmiger
ceuerfludlL i Beirerteor.

(xiii)(a) Bmyeuestid Sigeir eueTllg:SH65T Sierey
OMID SHETEMDES DL 2 6T SewilHens
peopDdWSsS asTeamGererg; (Sp)
Senflsensuilei S 2_etem HMevsSMhaTen 2 6T
5 600l & 6 & W T 6T 1T & 61l 631 DA 1) & 61 & & 61T
grLU e senllsenaswmergmed  LflEedl&asL
UL LS.

(xv) BmeuesTd QWESBHABET D06V
SIQUIBHLEST CVSTLITLEDLW  [BLIMTSHEBHLET  61hS
uer 6o 6o m L Ifl 6T & & em 6o & 6rfl gy LD
FOLILeM60EmED, SHLILIQUITETTTED, [BM)I6N6TThIS6T
srLsder Nfley 192G etT 618 &6
SOLLNQSSLILIL L ST

(xvi)(a) BmisuetTb@BHw Mgy eurkid &L LLD,
1934 (2 @en 9fley 45- Qe S LBey
eFwILIL Geuetoriguwl HeudlwiLsieoemev. eTeoTGeu
fley (xvi) (@, b, ¢ wHmib d) wHMID
OLINHHSTE.

(xvii) Bmievewrd BHuimevorieuiyd DSOS
PHmsW  BAWITETTQEYD Liewr @LpLenLE
&hP 556606060,

(xii)(a) BBy Spewriguied FLLLLLT6N
Senfl&emeWNeTTS6eT TMedermmi m
aFIwIelevemed SiLILQuimenTed, GeuerflGuimd
SenllGemBUWTETTSHOTME 6TWLULLILLL
NgEAenen g6, OHLBFLIDETHET H6060G)
HEUHEOHEN6T  HEHHMULISUTOTT  SH6U6TTHH60
BICEEIN

(xix) B efldsmssit, euwgnen HOHMID BH&
6EMSGIHSHET OMID BSI OUMMILILSED6TE
61585 GI6US DS aTHTLMTSSILGLD CoHB ST,
BE MlGemnasE@pLetT 2 6Tem LD SaH6u6086T,
BWESGHTSHET G LHMILD Biiaunss S LmiselT
uplw gGewlsemaswmerdler ey
SpBweapnesr SRLILIenLUN6d [BITH & 6T

(xiii) all transactions with the related parties
are in compliance with sections 177 and 188
of Companies Act where applicable and the
details have been disclosed in the financial
statements, etc., as required by the
applicable accounting standards;

(xiv) (a) the company has an internal audit
system commensurate with the size and
nature of its business; (b) the reports of the
Internal Auditors -for the period under audit
were considered by the statutory auditor;

(xv) the company has not entered into any
non-cash transactions with directors or
persons connected with him and if so,
whether the provisions of section 192 of
Companies Act have been complied with;

(xvi) (a) the company is not required to be
registered under section 45-IA of the
Reserve Bank of India Act. 1934 (2 of 1934.
Hence the clause (xvi) (a, b, cand d) are not
applicable.

(xvii) the company has notincurred losses in
the financial year and in the immediately
preceding financial year:

(xviii) there has not been any resignation of
the statutory auditors during the year, if so,
whether the auditor has taken into
consideration the issues, objections or
concerns raised by the outgoing auditors;

(xix) on the basis of the financial ratios,
ageing and expected dates of realisation of
financial assets and payment of financial
liabilities, other information accompanying
the financial statements, the auditor's
knowledge of the Board of Directors and
management plans, we are of the opinion
that no material uncertainty exists as' on the
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SGESECOID. AuUTHU UweTuTLG&
BGremeusemer UM G6auS6d [Bm 66D
FOULB6ETOTHTEYLD, WMBd HT&HF WP
2 _flemwwrengns QadpLUUSTEYD, SHWTHSSH
senflsams JMsomsulen CGxHuled emHs
BFFUIDHM S6TEMLDULD E606mev, S(HLILBemeD
Co3uNBHS RMB AGLSTOSEDGE,
Gsemauliu@L CUTE, JTEMHSSS 6
2 seflujLer SiBs BHeww 61565561860
eLp6VLD Q\FWIWLILILI(BLD.

(xx)(a) BLBS OSHTETTIHSHSID SLLMHISHEDETS
sefly Gaum by BEWD BoieTSSLD
Beoemeo, ereorBeou (xx)(a) womid (b)
OUINHHSTEI.

(xxi) Bmeuerd seflwns BHBeweo
SiNGensemil LBGGLD 618 TeuoT(B6iTerng)| LDHMILD
Gam 6By BHBmed NMGMHHEHD BHIG
RMHSamenssLLLele0emen, eeTCe RS
QIS OLIMBHSTE!

SmeuneniiseT aes. apmai & Gsm
LI LIS &H6U0T&HSTENTTSH6IT

B.udey erevor. 006979S

CAS. Gngysm

©_.e16v01. 232136 LIMIGSMTIT

UDIN 22232136APNSJ-C8899

B\LID : 6\56iTem6nT
jI,rrGiT : 22.08.2022

date of the audit report since the Company is
involved in rendering Public Utility Services
and being fully owned by the State
Government that company is capable of
meeting its liabilities existing at the date of
balance sheet as and when they fall due
within a period of one year from, the balance
sheet date which being done by infusing
more funds with the assistance of the
Governmentas and when required.

(xx) (a) The Company does not have any
funds locked in other than ongoing projects
and hence (xx) (a) and (b) are not applicable.

(xxi) The Company is having a stand alone
financial statement only and no other
financial statements are consolidated herein
and hence this clause is not applicable.

For J. MURALI & CO.,
Chartered Accountants
F.R.No. 006979S

CA S. RENUKA M.

No. 232136 Partner

UDIN 22232136APNSJ-C8899

Place: Chennai
Date : 22.08.2022
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&amaoruy eraor — I

diondoss GOHUUE ENODSLD

HIGENG| SHE0NHENS: SiMSHensHullen ensvoriiL|
erevor. | HMID || 6o wpempwing asleflsgismer
QUPISTL(BFHE0S6T LDOHMID 2 LS [BSHe0l6TLIIQ
amIGeTS SenllEemns JiNsansuier efensss
SO SemDbHGI6Teng. BHSUl &60i&Hmns
Sewevaut Sause 6\sfeflggiener Bmiaicmis6T
FgrLuNfey etetor. 143 (5) etiup &alLns
ARISEHSHS ULelSSLILULL ULNSTLLS6086T
HoId 2 U euflsmGsedleirue 31/03/2022
D6t (pEUEHLES Sins: eflewral CuNHS
QISSI5 SP&WD, SOIDHTE 60lL., SHeusTEneurT
B6060ID, 6T6ON.2, LIGD6DENGHT &ITew6D,
QO FeTemenT-600 002 @6 5 60015 & & 6W 61T
Seuflsems O\FUIG) FnesTn) SierflaSCmib.

SmeuneniseT aes. apme & Gsm
LILLUIS SH600TSHSTETTSH6IT

B.ude) erevor. 006979S

CA S. Goamism

©_.erevor. 232136 LIMIGSTIT

UDIN 22232136APNSJ-C8899

B\LID : e\56iTemeEnT
[BIeT : 22.08.2022

ANNEXURE - 1l

Compliance Certificate

We have conducted the audit of accounts of
M/s. State Express Transport Corporation Tamil
Nadu Limited, Thiruvalluvar House, No.2,
Paliavan Salai, Chennai - 600 002 for the year
ended 31st March 2022 in accordance with
directions / sub-directions as stated in Annexure
[I'and IIl respectively, read in conjunction with
our comments thereon, issued by the
Comptroller & Auditor General of India under
Section 143(5)-of the Companies Act, 2013 and
certify that we have complied with the all
directions / sub-directions issued to us.

For J. MURALI & CO.,
Chartered Accountants
F.R.No. 006979S

CA S. RENUKA M.

No. 232136 Partner

UDIN 22232136APNSJ-C8899

Place: Chennai
Date : 22.08.2022
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ANNEXURE - IVa

CAG's directions to statutory auditor under Section 143(5) of the Companies Act, 2013
applicable to the financial statements of Government companies for the year 2021-22 and
onwards

Transport Sector : SETC

S.No.
6,

6T60T.

Directions
D 561666

Comments
Gli6N & & M1 61T

DNMESHF| Hevrsduler Lifleugsemenaenarn 1T
SieMLDLILI6IT eLP6VLD SYHLIT [BMI6UeTTSHDES HeWLDLIL]
2 etensn? b erevfled, IT uflauissemensenens
QFWEONSHGOUET HT&HSHMISET & 600 & S & 6rfl 601
QRMemLUTG WHMID BEHST&EsMmSET aCsHew)D
BHHFTe0 GILILILEOMLD.

sansBwe UfleTssenerseEns &
SmBmeuerrid FOX, FOXPRO and EXCEL
software. GWesTEILINHEDET LIWETLUBSSHIBMS.

Whether the company has system in place to
process all the accounting transactions
through IT system? If yes, the implications of
processing of accounting transactions outside
IT system on the integrity of the accounts along
with the financial implications, if any, may be
stated

Process of all accounting transaction
through FOX, FOXPRO and EXCEL
software.

ah&eTGey 2_6iTem sL6vfletT LDMIGLLEMIDL] eTGSHEILD
2 6TEMGM DHMID SHLETHEMET SETEBLIQ C\FUIFHE0 /
SL6ITSHE / QL Ig GLITETMEme 2_61TeMGT? LD eT6vflen,
BE Snfsemasafeo @niLifieombd. Qg EUTETD
QUPSHSSHET (PEODUINTS SHETSSLLILGEDST? (@BL 65T
QMMBIGLeT SiT& Bmieueions QmbsSTed, b
6IEDS SL6ST QIPMIGLD Bmeuersded &FLLLpiTal
560011 &6 LITEITTSHEHEGSLD EILIMIBHSILD,)

SLEMHET SNTEMHISSSTEO6DMISLILIGH6TD
LDOHMILD eS| NP LPenDEHEHLD LA6GSTLIHMLI
LIGSBETDEIT. QULle HETTHSLMSHS! DHMIDSHBLILI
615ISHSTSHG| ShBWIEn6l (LPeOOHWITS OS5 ifleflssL
LIBGS6TTM6T - 61516LD6DEWED.

Whether there is any restructuring of an
existing loan or cases of waiver / write off of
debts /loans / interest etc. made by a lender to
the company due to the company's inability to
repay the loan? If yes, the financial impact may
be stated. Whether such cases are properly
accounted for? (In case, lender is a
Government company, then this direction is
also applicable for statutory auditor of lender
company)

Restructuring of loan or cases of waiver /
written off of debits / loans / interest during
theyear=

NIL
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DSBS / DMTB6L SIS 160608 iS60T [BmeuetThig6r
LISBBES SOIUILL  SlLmiseEnse auplurL B
(oresflwirtuse / mesfluimigeT GUTETMens) ) 65T
smeo LHML Bupgemsefierup sflwurs
SEOSSLUILLLST / LWeTL@SSLILILST? 6f60&60
B&LDeY&6IT LIL QU6 Briis6iT

MCOP smiLiLsi BHuimewns HT&menewor eT6vor.
18, GursGaIss (S) sewm, 15/11/2021
BrefliL ¢6.168.00 oL Fhis6T SrbBmIeU6tTiD
856 LBIGSOSTEH&EWTS oh. 331.00
6OLFEMISET JleflSSLILLLG). €. 163 60U &hIS6IT
2020-21b heWTEMHSHTHED eH. 168
QOLEMGET 2021-2210 S 60 B &S
QUDMRISLILILL ). LN6T6TIT Db E\S5Mews: ST6tor®
SperrBa6rfled UMLILILL &)

Whether funds (grants/subsidy etc.) received .
/ receivable for specific schemes from Central /
State Government or its agencies were
property accounted for / utilized as per its term
and conditions? List the cases of deviation

MCOP Corpus fund has been sanctioned
by Government vide G.O. No.118,
Transport (A) Department, dated
15/11/2021 of Rs.168.00 lakhs. This
Company has contributed the share
amount of Rs.331.00 (Rs.163 lakhs in
2020-21 and Rs.168 lakhs in 2021-22) for
MCOP Corpus Fund and claim received for
2 years contribution

Gweyb BMmIUETHH6ET DT & 600l & WS &S
RULDLSSLILLL  IEYI6Ie085S5Te0,  [Bmieuenhiget
FLLMRIG6T 2013-601 Lifley 143 B)et SLp eTBSHEUMH
F0.(Bg60 [Bmieuentid / lewm SMILLILL eufSTLBS60
&HEHEHGSLD HevoflSenaWTerTT Sevorig Geuesor®LD.

TGIL5l6LEWED

In addition the auditor is required to comply
with any additional Company / Sector specific
directions issued under section 143(5) of the
Companies Act, 2013 by the Field office
entrusted with the supplementary audit of the
Company.

THILOE06MED

B\LID : 6\56iTem6nT
BreiT : 22.08.2022

SmeuneniiseT aez. apmal & Gsm
LILLUIS S6T0TSTEITTSH6IT

B.ude) erevor. 006979S

CA S. Goamism

2 _.616v01. 232136 LIMBIGSTIT

UDIN 22232136APNSJ-C8899

For J. MURALI & CO,,
Chartered Accountants
F.R.No. 006979S

CA S. RENUKA M.

No. 232136 Partner

UDIN 22232136APNSJ-C8899

Place: Chennai
Date : 22.08.2022
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ANNEXURE - IVb

Certification Audit of PSUs for 2021-22 accounts - Proposed Sub-directions for issue to the
Statutory Auditors

Transport Sector : SETC

S.No.

6.

616001

Directions
D 561666

Comments
GI161T 85 6 16 61T

Gune@arsSg Beneo BmSsaSDHSTEN HwL
PpoPUBSSUULL efwpenmssT o6s ey b
2 eTeMgM? GlFevaGmeT WLOLSS DM en
QUPSHSSH6T JCHEID (LPpetTentlemeoLILIBSSLILLLST?

Sipsmhs  aufsTGgHeoseaflerue  BoeuliuL
sflSwpemmaer [Biteorulss UL @ ereor.
61FE0E|HEMET LLOLBSSDSTET  6UDEHSSH6IT
THILBI6OEMED.

Are there any established norms for
processing of tariff fixation? The cases of under
recovery of cost shall be highlighted

Established norms have been fixed as per
Government guidelines. The cases of
under, recovery of cost - Nil

BoieuensSne O\FueoLn G eNSpenmaeT sCHEnILD
2 eitezn? Bieunsd HFH6T e\Fweodmenen 6flS
WPMDEHEHSHS aPHIs Jleflss aGsemb eflevssd
DLILLTE0 SSHS LSS TBSHSLILILLST?

REUCEUT([H DHeOT(B TS eUNSTLBHe0l6T L
ame) 6gea| Pl swnfilner epeod S
wpemp&sT Briewrulsslur®@ enflwggmeo
SnSsfsslurLg. aCHenbd eNeosed SHevurL
MULILILLTED SiT6) [BLEUIQEHMS TBSHSBLILIBLD.

Does the company have a set of operational
norms? Has the management measured its
performances against the norms and taken
suitable action in case of deviation?

Every year norms are fixed through Budget
preparation as per Government guidelines
and it was approved by Board. If any
deviation found remedial action will be
taken.

eueuBaum PrLmisefledr S wSHW HMID LBed
DT& D600 g &b Brieuevtrhiserfi LSl BBS)
eupLILLL umsvru@gg,uuu_ ﬁgsmu_l SmLUa
&Iaﬂg,gm OHMID RLLEHLESHED GTLITLITET
6ULDEGS6T 615 Iflef&aLILIBLD.

TGIL5I6LEMED

Cases of diversion and surrender of unutilized
funds received from Centre and State
Government or its agencies under different
schemes be reported.

Nil

QUHLEPED (LPleS&LILILL Liswofl&eT hmID BLBESHM
au@pLD Lewfigefleir SMDSD eHLLLTEd Heunmledt
sfleunmhiset G5O HHSTEL 615 Hlef&ae0mLD.

THILO606MED

Details of works completed during the year and
delay in ongoing works, if any may be reported

Nil

B\LID : 6\56iTem6DT
BieiT : 22.08.2022

Smeunarniser aes. gpmeai & G
LI L UI& S600TESTEITSH6IT

B.ude) erevor. 006979S

CAS. Gmayism

2 _.erevor. 232136 LIMGIGSTIT

UDIN 22232136APNSJ-C8899

For J. MURALI & CO.,
Chartered Accountants
F.R.No. 006979S

CA S. RENUKA M.

No. 232136 Partner

UDIN 22232136APNSJ-C8899

Place: Chennai
Date : 22.08.2022
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Annexure-V
As per information given by the management
the title deeds of the lands included in fixed
assets are held in the names as specified in
column No (5). The documents for these
properties were not produced before us.
ol BG5S fosfog,rraini) Glaiﬂ;r)g.:/ o oo g,!bsgmg.ﬂ BTN
616001, et gésaslﬁm &S50 / au(?»mnaiuu(ﬁg‘,g]usur’r eb. MU,
QUL &
. Areain | Own/ Lease/ . Amount
S.No. Location acres Rent Title Present Use (Rs. In lakhs)
1. SmLug Q\FNMHGLD 8.6un.s.
Thirupathi 3.65 Own TTC Sub Depot (Vacant) 12.18
2. umflpenest QEMBEHD | &.3H.6umg | m.Gum.s.
Gu(BBS Bemeouild
Parrys Bus Stand 0.57 Own TNSTD MTC Bus stand -
3. SHEMEVEMLDUISHLD QEMHSD | &5.H.CUTE | SHWEVEMIDWISLD LDHMILD
DS LI6TITL S FTEWED
LDMHMILD LievoflLDement
Head Quarters 4.18 Own TNSTD HQ& FC unit, Central
stores, CB Depot 2.19
4. SHEBOTETOTIT [H&IT SSHWS LiewflLoemenT-1.6\&F6tTement
Anna Nagar 1.424 Lease MTC C NA Depot, Chennai
(Rent from MTC) 1.22
5. @z6vLD QenBEsD | 5..6umg | ueflbenest
Salem 1.15 Own TNSTD Depot 0.29
6. @&evLD 6\&NMBSLD 8.6un.s. 5.91.6um.&. Ggeld-
SLDRUILDLSSLILILLG)
Salem 0.73 Own TTC Handed over to TNSTC
Salem instead of Hosur
depot land. 343
1. G&MUILDL|SGTIT QEMBSD | AHAH.CUM.s. | Leflbeneot
Coimbatore 4.7 Own TNSTD Depot 0.37
8. G&MUILDL|SGTIT QEMBESD | AHANCUMs. | CumHbS Beneowid
Coimbatore 1 Own TNSTD Bus stand 1.13
9. Speigevoradil QEMHSD | &5.AH.Cumg | CuEbE Beweowld HNID
emfleWmBeiT [Bemeowid
Krishnagiri 0.21 Own TNSTD Bus stand and fuel station -
10. | Geusgmit QEMBESD | AHAHCUME | CumHS Bemeowid
Vellore 0.14 Own TNSTD Bus stand 0.10
M. | @& &55Ws | 5.AN.Cwmg | 5..Cwm.g Gseobd
Hosur 1 Lease TNSTC uenfloeness;e Lgeors
5.31.6w.5| CsesSLINHHS)
QUIDLILILLG).
Transfer land from
TNSTC, Salem instead
of Salem Depot 3.23
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12. | Sevorigeuentid QFHSL | &.AH6uUTg | 2 .umu.bpmib Gu.B
Tindivanam 0.97 Own TNSTD Sub depot & bus stand 0.29
13. | ysugGs SSHWS & ([HENETOT LietoflLosmeut
SlgliLiemLuNed
Puducherry 1.2 Lease Charity Depot
14. | &GsmevorD Q\FMHGLD
Kumbakonam 1.15 Own SETC Depot
15. | sepamey 6\ FMHSLD S.6fl.Gum | uewfibemesr HMID GLL.B
Thanjavur 1.45 Own awpa&b TNSTD | Depot and Bus stand 0.44
16. | mmaLLLIQ6vOTD & MHSLD O1.6fl.Gum | uevoflosment
Nagapattinam 3.23 Own spad TNSTD | Depot 0.49
17. | e\smupgm &5 | LEhFTWSSH | 2-u. uevofioeneot
SL1b
Thozhudur 3.11 Lease Panch.land | Sub depot
18. | Bm&d QEMBEsD | &.3H.6umg | uewflbeneot
Thirichirapalli 2.93 Own TNSTD Depot 0.09
19. | Bm&d QMBS | &.H.Cumg)
Thirichirapalli 0.93 Own TNSTD Bus stand 2.23
20. | Bmed Q&MBEsD | 5.3:H.6uns
Thirichirapalli 0.55 Own TNSTC Guest house (Lease from
TNSTC)
21. | Smed QEMBEsD | &5.AH6umg | Gu.saer® OHMID LT
TR
Tiruchy-CWS 4 Own TNSTD Body building& RC/ Tyre unit 1.74
22. | sneOISGIQ G508 | 5.AH.6umg | uewflibenes
Karaikudi 2 Lease TNSTC, KKM [ Depot 0.03
23. | SevoiBs:s60 &55Ws | 5.9.6ung | uewflloemes
Dindigul 0.83 Lease TNSTC Depot (Lease from TNSTC) 6.29
24. | glewy 6\&NMBSLD 5.6UM.&. LiesoflLDem6uT
Madurai 5.45 Own TNSTD Depot 4.75
25. | glemn 6\&NMBSLD 5.6UM.&. GuBBS) [Bemeowid
Madurai 0.76 Own TNSTD Bus stand (Lease from
TNSTC, MDU) 4.19
26. | esmILmbLIIQ &55ms | 6b.&m.g).Beold [ 2 L. Liewfloemert
Kottampatti 0.33 Lease HW land Sub Depot (Motel) 2.33
27. | SmepeoGeusdl Q\ENMBSD | 6VB.&M.5).[B60lD | Lievofloenent
Tirunelveli | 1.09 Own HW land Depot 5.0
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28. | BmemeoGeusd &5 | &5.AH.6umg | vewflibemes
Tirunelveli Il 2.22 Lease TNSTC Depot (Lease from TNSTC|
TVL)
29. | gn5gI5&Ie Q\FMTHGLD 8.6un.s. 3 g&&IT S1.6UM.&. Lieufl
LDEW6VT LDHMILD 2 eT&HSIT
B531CuNs-B.aLuGum
Tuticorin 5 Own TTC (3.00 acre SETC Depot &
2.00 acre TNSTC
Tirunelveli Depot) 0.28
30. | anssI5GIe QEMBIHLD | &5.AH.CUM&. | Levfibemest
Tuticorin 0.35 Own TNSTD Depot 0.50
31. | eemGamenL G508 | &5.3.6ums. | uewioener
Shencottah 1.28 Lease TTC Depot
32. | esmGasenL QEMBSD | &5.A.6ums. | 2 L. ueslibenest
Shencottah 0.25 Own TNSTD Sub Depot (Building) 0.13
33. | BrsGsmefled 6\FNMHGLD 5.6um.s. LievoflLDemest
Nagercoil 2.84 Own TNSTD Depot, Body building &
RC unit 0.07
34. | setresflneLom Q&nBEsD | 5.3H.6ums | ueflbeneot
Kanyakumari 0.54 Own TNSTD Depot 0.33
35. | LDMITS&mevorLLD QEMBsD | 5.H.6ums | uewiibement
Marthandam 3.12 Own TT.C Depot 14.09
36. | SmeuenTBSLILD sevfluimt QUL 6WS LievoflLoemest
Thiruvananthapuram 04 Private Rent Depot
37. | SmeuenBSLID QEMBsD | 5.H6uns | Sewer Geomart
SIBSHSLDMQ SuildpLiy
Thiruvananthapuram | 900sq ft Own TTC Branch Managers
-Apts Residence.

SmeuneniseT aes. el & Gsm

LILLWIS S600TSSHTEITTSH6IT
B.udey erevor. 006979S
CAS. Gngyism

©_.e16v01. 232136 LIMIGSMTIT

UDIN 22232136APNSJ-C8899

B\LID : 6\F6iTem6nT
b6t : 22.08.2022

For J. MURALI & CO.,
Chartered Accountants
F.R.No. 006979S

CA S. RENUKA M.

No. 232136 Partner

UDIN 22232136APNSJ-C8899

Place: Chennai
Date : 22.08.2022
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dimge CuréGaursHesd &wW6eb
SHDHEIG adgumdsuurLg -
31/03/2022 Ol BIEHLET APIROIMLIHS
NANBHEENDT BABGHEN ubn, 2013~1b
R G Bmieuarmiseatar 519 s565ar 143 ©6) (b)
dficliet $10 @BSWS HATEDHESH HIOMD
HAEVAUIT O\GITCHGGID &5 5815 &6it

2022-Qpld SpewI(® LDMTE DMGID 31DHLD
IBMTEBLENT (PREUDLIES ObeTIRMSHTEN TS
slemgell CUTEGOINISSHIS &P&D, SDHTG
edEILL E\FesTemestuiiedt, BEBemed Sinfsensemi
20133pD SpeoIB BMICUCTTRISET FLLSH60
SMUILG 2 etemaumm Fwnfles Geuetoriouig)
SnBmneien Breanssdenr QUIMLULTSGLD.
sLlfley 139 B) et LR BHHW HewllHEnss
SleWM Heweoeurmed Bullbesrd & WIwlLLL
gLy Fewflsenswnetisst ifley 143 (10
BSBemed SinMsmesemw, PHIwW LLLWS
SHETHSMETT&HETTE0 GeuefluliLl UL @erTer
sosE B BeweoliuTLBGs GCaHMUTBSEHS
SISO, HSHBTIDNSHEID SH60f5H6me OFUIS
FgLLOMey etetor. 143-601 LR &(HSH DT
asflelliug Slansefler auTmUUTGLD.
SeweauseneT HHSSWenD&SSILLL 22.08.2022
S0 CzpHuiLL, Seansefller geuflsams
SiN&ensWwelhel, wWhemsw 30.07.2022
Brefledl b8 LOMHBILIEDLDSSLILILLS).

I Fewlleemnas HEON HDEOHSHSHTS
L9y 143 (6) (a) 661 LIp 20221D D4,6001(B LD E
DTS 313pD CHHUIL6TT PIREUEDLHS
Spewrigh&ETeT SHps: eflewgalll GUTSHGEUTSSIS
&LP&LD SHLALDHTB SN 6WL &I6m6u0T 56001156M8
OFWIGHENT. BHS SHIEWEWT S6MilHens, FLLLLTE
SN EMSBUWTOTTSHET GUEDTWM&HSLILILL
WPBHOBEMEd FH&H6EUEDS 6T, [B M) 66 s e
uewflunemiger Gsnsemens Gsie] E\EFUILILILILL
foo saoaEGLU LPeSHET ShSWenel 6D
860601MLD6L CLDMHEVSHTETEITLILIL L ).

COMMENTS OF THE COMPTROLLER
AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES
ACT, 2013 ON THE FINANCIAL
STATEMENTS OF STATE EXPRESS
TRANSPORT CORPORATION TAMIL NADU
LIMITED, CHENNAI FOR THE YEAR ENDED
31st MARCH 2022

The preparation of financial statements of
State Express Transport Corporation Tamil
Nadu Limited for the year ended 31 March 2022
in accordance with the financial reporting
framework prescribed under the Companies
Act, 2013 Act is the responsibility of the
management of the Company. The Statutory
Auditors appionted by the Controller as Auditor
General of India under section 139 (5) of the Act
are responsible for expressing opinion on the
financial statements under section 143 of the
Act based on dependent audit in accordance
with standards on audrting prescribed under
section 143 (10) of the Act This is staed to have
been done by them vide their revised Audit
Report dated 22.08.2022 which supersedes
their earlier Audit Report dated 30.07.2022.

I, on behalf of the Comptroller and Auditor
General of India have conducted a
supplementary audit of the financial statements
of State Express Transport Corporation Tamil
Nadu Limited Chennai for the year ended 31
March 2022 under section 143 (6) (a) of the Act.
This supplementary audit has been carried out
independently without access to the working
papers of the statutory auditors and is limited
primarily to inquiries of the statutory auditors
and company personnel and a selective
examination of some of the accounting records.




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD
SLODHTG EUEDTUIMISSLILILL &)

STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

glemewr Gevoflgenauilest G erpLILILILILL
aeng e Heullsmse SleugnerlliLssener
BHOLAPOOUILGSS FLLAPDD & 6005 6NS
WnerTn&seT SINsemesuLesr QFwwliuLrL
Smasmisafler umieneuuieo, ifley 143 ©) ebr
FLLSB6T Sp FLLAPEOD Femlsenswimerigeriieot
Silsensulet g HresT GEYID SHHSSIHSHeeNT
QIPMHISGEUT Sl6vevg Fa(BHE0Ns 6eUprhISGeuT
THILBI606MED.

BHIW 560l5ne55I0M SEMEVE[HEHSTE|LD
QNI FMTUMSEYLD

Cs.19. OpanbdH

SHEWTHSMLIOYS FHIEWM SENEOEUT

BLID : 6\F6T6m6DT
BeT : 30/08/2022

In view of the revisions made with statutory
Auditors Report, to give effect to some of my
audit observations raised during supplementary
audit, | have no further comments to offer upon
or supplement to the Statutory Auditors' Report
under section 143 (6) (b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

K.P. Anand
Principal Accountant General

Place : Chennai
Date : 30/08/2022
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SrBmieuesHett [BiiaUTSHs & (LDLDLDTETS)
20223}1D S4600T(B LDIMITE LDMGLD 31HLD [HITEHL 65T
wpeuemLBES Bmieuent seradent g FLLLpTe
SE0flSBEnSWITETTSHET Heuserllen smBSSIH6T g
SLpa6vu1L efleTasmiseneT O\5lefg g 6Teng.

FLL D Salbaasumaniar oty
us3 -1

31/03/2022 euemy 2emflWil  6U(HHISHTED
emeaillly B mLUS SUL ep. 1505.38
BeOLEMHISHET (PHOSW SpewI® eh. 1577.71
SeOLFHISET) QUDPMISTSHS WOHMID 31/03/2022
auemy LDHMILD 31/03/2022 euemruevment emeuLiL|

B8 mbuss Spsrer Sl b 17731.67
6oL FhIG6N (H. 16 850.61 6oL Fhis6N)

SVSHSHIMM :

31/03/2022 euemguileomeor AH.eA.Gum.
&sp&:5P601 arifluigefler eummster eneuliBs
BDLIS SIDLIL| &H6W6HG LSoHsmsefleo el lpemu
aIPHBISW LNING STSBLLILILLG). C\&meTenauilest
L, 2022-231D SpewIB HEWISHHD TBSHSHIS
Q\smerTerrLIL(LD.

usbH3; - 2

SBHW ULLW & 60018 & ITeTITs 6 imed
QerefluiLiurL Smssd ageaev-15Geir LR
wduSLreriser wWHITE JgliLenLued
PUaLSWS OFTms . 2023.81 Gami
.1816.74 Gamp ) sewisded BHOWINGHSHD
QFLIWILILIL 651606W60.

SVHBHIMM :

Baped sMibs AHN&HES: : SH600rsESSH6r60r
R0 UGSWTS SHewwd GSMlLisefledo Lifed
esfeflsasluLrBeteng). GBI etsvor. 25.2 (8)

The Board of Directors have considered
the report of Statutory Auditors on the account
for the year ended 31st March 2022 and
observed as below:

STATUTORY AUDITOR'S REMARKS
Para 1

Non-provision of damages Rs.1505.58
lakhs (Previous year Rs.1577.71 lakhs) towards
non-payment Employees Provident Fund Trust
loss upto 31.03.2022 amounting to Rs.
17731.67 lakhs (Rs.16850.61 lakhs) to
Provident Fund Trust.

Observation

The Loss on SETC Employees Provident
Fund Trust upto 31/03/2022 is arrived after
providing interestin the books of accounts. As a
matter of policy, the loss for the year 2021-22 will
be provided during the year 2022-23.

Para 2

Non-provision of pension of Rs.2023.81
crores (Previous year Rs.1816.74 crores) on
actuarial basis as to the extent of Rs.2023.81
crores (Previous year Rs.1816.74 crores) as
mandated in AS-15 Revised issued by the ICAI.

Observation

Factual Report. Suitable disclosure has been
made in Note No0.25.2(9).

@
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uss - 3 Para3

LLP&SHSH0 @R6060NG FIHGSSH6T LDHMILD
sneomadwne OUTGBLEEHFSS SWUITE
REIHHNHI| oh. 6.69 G60L FLID (LPHEDSWI Sp60T(B
¢lh.6.69 GeoL FLD)

SPSBIOD :

QLETLIT WLOHMID OLUTE 6 6oL
LUULLTEYD B&HIMTG 6L HL S 6w 6
SIUYDULGSS CHEMEUWITEN [HLEUIQS NS S 6T
T(BS&LILIL (B6ITEIT6r.
us3 - 4

oh. 16.13 @eoL&D (WPHOSW Shewr®
0H.16.78 @eoL &) Sbwnm SRB
Bmisuen&SMmsmest eLpeOLIOLITHL&ET LDHMILD HISHT
ewun@Laeflen LY SWLG agib 981556
65 IwIeN606meD.

SUHHIMM :

Smsfsasiure wASLrernt epeod
wduenu HIIGSDHGWD, GG 2 _eTerm
aumGBLESmeT AUUDLUUGS S S DS LD
SITEMMRISLD QULNSITL (BSHE0&HENET GULDMRISU|6TTETS).
us3s -5

ann&sLesTseT CUbbgisefeo ep. 36.00
BeoLF5HMG eflenbLID 6FWIeNg OSMLITLINS
I AL EF:

SPSBIOD :

2021-2260 Gu@pbgIsafled sfleTbLTLD
OFS aumEUNd QNINGSLEITS R55HEG
QFWWILILI B6iTerE).
us3 - 6

wpeTudeys sLLewIDmer eF. 20.81
BOLEHH0 T5HFWIWLD &L L 6WIMHI&6rfled
ZlleTeole ELITMILIL| QULPMRISLILIL 651606060.
SYSBIOD :

s15L5H60 @B Sindlesr B SlewIDEFFSLD,
WPHTUSOHS THINEN [&HH &L L 6U0TMHIS 6T
QBILILNSG &DMl&Hens eevor. 178/10/2022 -
Hletevigemuwl  OeuefluiiLgl. Gmsanweunenms
SMHHIO OsTTB, DHS & 6r6viQem
61FL1-2022 (1p&6d AHDELLIGSS|6TEETITLD.

Non provision for non-moving and obsolete
items in Inventories Rs.6.69 lakhs (Previous
year Rs.6.69 lakhs)

Observation

Necessary steps have been taken to
dispose the non-moving items though tender
cum public auction.

Para4

Non provision for Inventory of ADW
materials and consumables for Rs.16.13 lakhs
(Previous year Rs.16.78 lakhs).

Observation

Government have issued directions to
assess value through approved valuer and then
dispose the above items.

Para5
Non provision of doubtful debts
(M/s.Freelance Associates) in relation to

Advertisementin buses for Rs.36.00 lakhs.

Observation

Doubtful provision has been made during
2021-22 towards Advertisementin buses.

Para 6

Non provision of GST liability on
cancellation charges on reservation charges of
Rs.20.81 lakhs.

Observation

Recently Ministry of Finance, Government
of India have issued circular no.178/10/2022-
GST in connection with cancellation charges
against reservation made Bus applicable only
on AC buses @ 5%. In view of the above, we
have effected this GST only Sep-2022 onwards.

©
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agmfleo fHwnesr sLewmeflaer, &L6ir
6\&MBSHSEUTSHEIT DMHMILD SHLEIT (LPEST LisTormhiss6rflest
Bayeweauser 2 md QFWLWLLULG SHQRSMHISET
eupLILIL6fM6d6m60.

SVSSHIMM :

asmpled fHwnenr sLemeflgeT, &L6oT
\&MBSSEUTSHEIT LDMMILD SHLEIT (LPEST Lisvormhisserflesr
Beyewey OFMemas 2 M OFUIW HHeQILILIILLL
555560 10 HONMSHEHSHGS6T L 606
eupLiuLmeiliged &R55H60 QOsfellsaLlLrL
Bayewer QOgnemsser sflQwermn @S5 s
QsmeTeTLILGOWETM &amLLLG6Ter .
SpEWILMSGEMSHET  (PR&S CSTBHSLILILL  SHITed
SiasnESSH &6 sLeverflsefl Ll mbE) LideogeT
QUPLLLTESST Sipgdhde0 SMILULALGsTer
Baewes Ognews sfawerm oGS &
E\&METETLILIL L &)

usb3 - 8a

6TLD.6T60El., (LPEITETIMET 6TLD.6T6D. 6, .
UOmICHM Gmmwnefl, BIL&ES SHEDEOEHTSH6IT
HOID &SHBSIL CUIIMLL 6iITHEHHS Jirs
QIPBIGLD Beveus / Fayensll Lwleors SL(Ba6lT
QGTLITLIMET QUIHEUMI HRISSMILD, £_650TemLDUINS
age emasGLEUTE WLEGGEWL el Heumul
Smfsfsasiu@dng WOHMID Aser B
sflemere) &E00THSLLILILITE.

SUSSIMD :

2 _6UTEMD HNNSHEWS. HEWHGS CE\HMTETENS
SMLy eeaw. 25[1(ii)(2.1)] @eo
eeuerfluliLLiL BeiTerng).
us3 - 8b

T MM SITUL & 6T & I 6T 6w
Gansemaseflsd @mmba OUDLILLL S Gs
OBTENSHEMWIL  OILIMMISSHEUDT  _6T0T6WLDUITEOT
0185 CrIsSHe0 IMSSMSSILLL  euBeuTUl,
Sighanes [BY eflemere) H60THSL (PIQUINSS)].

No confirmations have been received from
Debtors and Creditors and parties to whom
loans and Advances have been made.

Observation

In the letter of confirmation sent to all
Sundry Debtors and Sundry Creditors
mentioning that if no reply is received within 10
days, it would be presumed that the balance
communicated is correct. As replies from
Sundry Debtors and Creditors for confirmation
of balance were not received within the time
stipulated the accounts have been finalised
presuming that the balances communicated are
correct.

Para8a

Revenue recognition with respect to
reimbursement from government on free /
concessional passes to MLA, Ex-MLA, Cancer
Patient, Drama artists and Freedom Fighters,
revenue is recognized only at the time of actual
receipts and the financial effect of same is not
being quantifiable.

Observation

Factual Report.  Accounting policy is
disclosed in Note no.25[1(ii)(2.1)]

Para8b

Revenue recognized at the time of actual
receipt in respect of compensation amount
received from third party insurance claims, the
financial effect fo the same is not being
quantifiable.
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SUHBHIMD : Observation

2 _6UTEDID JHMSHEMS. HEWEHSGS C1SHT6ITeMS
&mMiuy No.25[(ii)(2.2)]@6 QeusfluliLl
UL BeiTerg).
us3 -9

OIDMES OFNSSHLILLL EPEOSETIDTS
(H.69838.78 eoLFMmIGET, €H.563.53 6oL FLD
U@ (LPESTLIEIID SH6uoidhdied QMhLLMSS SMLLL
ur@stengl. G.0.114/ Dt.25/09/2020 @edr Lig
08/07/2021 Sietim SmEasfésiurL
cpeogensHenn eflfleunssd QOsWIWLLLLE.
5P&5I60T ANMmESMNESILLL  ep6vS 6D
31/03/2022 Siettm e5.71000 60U &FIDMS
2 elTeng). LMkIG PeTLTTSS6NT SIBLILISSTE0T
LIMkIG 6T BedTenilb uerflufiLLiLiL efledeme.
SHSSIDD :

SB5S e (B 2022-23-60 ¢H.563.23
OLESEDG UmGsmer eaafulGasnd
BEHEMEULITETT HLEUIQSHENSSH6T 6TBEHSLILIL B6TerTeoT.
us3 - 10

3 BHEHHGSD Geons (H. 662.84
eoLFmseT Beyeneaiufedo 2 erer [Beyeneus
OsTmsmW sSLTTall&EH6E UPMmISLILIL
sfleoemev. BB0JrsH Hlewm&eT WLOMID LD
FCaMsT CUNHGAIISEIS SLDEHMISHEHHS 61FNIHS
G6u6ToTIQU €TH. 4 68.6 7 601 FThIS6T AL IBIGLD.
SUSHIPDD :

2023-23 > Dheu0Tiged ANTALLABHS]
Beayemeuuiled 2 _eTemr auTaSHET OLMIOISDHES
G5 6WEUITENT [HL AUIQEHENSHSHET 6T(BSHSLILIL BETOT6.
usa; - 11

2019-2020 BSwnenrigmssneo Lfley
194A @61 & &PGSILLL eH. 676072/-
augpLDenT 6urfl O\FaSSLILIL6fl6bem6D.

SUSSIDD :

GuonLLmieungen STLILIML 2 eUPSE6T S5
OBTems Beiepild FissLILILefledemed.  LDHMILD
LD&BET G0 ST&HGSLD LDITNSH6 SLp R CUDSHS
Betienid Siey OFLIWLILL6fMe0EmeD.  6TeuT 6,
aupLDIeDT 6urfl O\F6y1&5LILIL 6fl6demev.

Factual Report.  Accounting policy is
disclosed in Note No.25[(ii)(2.2)].

Para9

The total Paid up Capital of Rs.69838.78
lakhs, an amount of Rs.563.23 lakhs is shown
as credit balance in Share Advance account.
The Enhancement of Authorised Capital was
made on 08/07/202 as per G.0.114/
Dt.25/09/2020. The Authorised Capital of the
Corporation stands at Rs.71000 Lakhs as on
31/03/2022. The shares are yet to be issued for
the credit balance of share advance.

Observation

Necessary steps have been taken to issue
shares for Rs.563.23 lakhs to next year 2022-
23.

Para10

No provision has been made for the debtors
having unsettled outstanding balance for more
than 3 years amounting to Rs.662.84 Lakhs. It
includes Rs.468.67 Lakhs due from
Governmentdepartments and Other STU.

Observation

Necessary steps have been taken to realize
the pending receivable from Government during
2022-23.

Para 11

TDS of Rs.676072/- deducted under
Section 194A for the Financial Year 2019-2020
was not remitted.

Observation

MCOP 2 cases balance amount is yet to be
settled and 1 cases under Lok Adalat case.
Hence, TDS not remitted.

©
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usa-12 Para12

b GBT Spemeoulled BmeuliLrL
CCTV Gsipmeflett GsUILDITEUILD, 6OMLILD LDMHMILD
Spuys seausded ep. 14,736.23
age0SsLILLLE. @& ehH. 1861.80 SiH&DNs

BEHBSH!.
SPHHDD :

GauinnensHent S 66N &asLILGBLD
SABLLIQUITET E\FTEns: 2022-23 Sp6ewI(® 6uUIe)
615606) H60015:8360 &ifl \FUWILLILIBLD.

usa -13

Bayiemeuufed 2_sitar eh. 438.13 601 ShIG6IT
GuBBE SleFsl LD e BneueaTsSHS
aSunen QUPHSTSLD, QFDHns 2 wii BSbesTm
2 ssre 2017-@60 OUPULLLE. SHLAsnb
8hg OWLMMILIL| LPHEDSWI HT6D 6)(IHLDITEISE]L 63T
G&esLILL6N60Eme. 6T6aTB6N  (PHEMSHU!  &HTED
EUCHLDMESTD LDHMID HMEHMEHHS HPHSHLDNS
GmMSG LI LLLBeTeng). Begieneuuileo
2 eTem QUMMILIL&6T ereueummmuil ey b,
Np&dleneorufledT FLLLLTEUDTEN S6MTEWD SMSE
Brensssne @m B WPpreassd an
wipweileoeneo. GLMHSHEWTL 6L & &M & et
BAweirm Silewu sLBS BHuimesorBaerfled
QUPMRIGHINED PSS LILLTSST60, [BieumsLd
Sigeir gL 5 Beweoullett SMiPHH SetremLDEMILI
Spule] QFWIg, 22-23 BHwmeriged &
E\BMLITLMEN &L SpCeongeneuiseT SMISS! (Lpige)
QFIUL|D. SODHTEG HTALO®BHS oh. 438.13
60L_FLD LIMIG eLPe0S60T 2_g6fl DLILILL ).

SDSHSHIMM :

e wir BHweTmd os elewrey
CUTEGATSHES HWPEHENEG SpSTaUns
2 _s56iliLg). eleueumaumuienid, &g OSTLITLINGS
SIr&FMHIS QUphISHlEh el SHSmSL ILMEdTLD
DOMID FLLE SHHIHOSL OUDD IDS BHSL!
AumrpuenuUs S;GLUL OUNSHSTS
IBL6UIQEEMEHSH6IT 6T(BEHSLILIBLD.

Depreciation on CCTV camera installed at
ADW Plant was charged to Profit & Loss
Account at Rs.14,736.23 which was in excess
by Rs.1,861.80.

Observation

The excess amount charged under
depreciation to be reversed under prior period
income during 2022-23.

Para13

The outstanding liabilities of Rs.438.13
Lakhs is a litigation against chassis of supplier
for which the High Court order was received
2017. However this liability has not been added
to prior period income and hence has a resulted
in understatement of prior period income and
over statement of outstanding liabilities.
However the Management has not been able to
come to a financial conclusion on the legality of
the issue. Since the above dismissal has not
been contested by the supplier in the past 5
financial years the Management is examining
the finality of the legal status of the same and will
decide on the legal advice in this regard during
the financial year 22-23 simultaneous with
initiating the realisation of Rs.438.13 Lakhs
share capital assistance from the Government
of Tamil Nadu.

Observation

The High court ordered in favour of SETC.
However, we may get opinion from Government
pleader in this regard and place before the
board for withdrawal of this liability after getting
legal opinion.
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us3s - 14 Para14

leg6d AWl LS5H55MmSEHSS 19-20
BSWIMTeToTIEE0 (WPHENSIW EUBLDMENLONS SUSDBHTG
SITEMMHISSHSLLD @@y_r,gj Q&gg,g, (Bsnsmmgu.l
0H.345.92 6OLEMIGET CUTSHSEHLD ngpg,ga;assmsn
8H55 6Fnmswners 15/03/2013 w60
22/04/2013 euemguleonesr smevssL LeHe0 6fleneo
2 wiie) &npevorong HSD misTeyssnen saBgHe0
asee dFsilumus eN&EnE. Sl
DIIEMHRISSSTE0 SBLLINE OFQSTLILL 2 6iTeg.
2017 Spld Spevoniged 2 & HHIDED 2 GFefietm
efleweneuns, erevorereuoniil BuieueTIS6Il6l F0BSH60
2 _flemBanreons, HIFMRISD GMHULILL STe0s
ms,cssﬁ]gb@ DL @G wbmesfl W M & em e
QUPHIGEUSDEHTET O\&TETens (PiRslihEL LIDS.
1BmjeueuTLd JIEFMRIGESSILET HigsLI LMDTHNSE5S
OBTLMBWG. 6mS6T S;BSSHLUUER, GG
@g{)\ulj]Luul_l_ OBMes SHDLL OUD  WPIUING
LDHMILD SeTErHLIE AFUILILILIL CeueTT(BLD.

SPSBIOD :

Ib5S FTMEMW AHTHALD SGHI
Senil 51 @EHPSID BLENYSMS TBSSSIL 6,
85 OFNLALNG HRFID EPSWFIL 6, BB
6\ TEMSHEMIILI Qu@@ggp@g G,g,smsnu.lrrsur DM
aufsefley|b FLeQRS s TB&HSLILIBLD.

us3s-15

RGIM® Gu®GbHE BeweowsHed HaITLd
SbOWSHTO REGHHULULL [B60s S 6d
SLLLULC@eTer &6UEDT @mEMsE ¢F.1.03 eOLFD
BLEGHH GUBLD  QPEOSEU E\FEV6YS: SH6mTahS60
AILBIGID. SHevTed SHEUGLET Faigwl [Beod G
1985860 BHEIMLS SHEDETTUISHSTED EDSHUISLI
LUBSSLILILLE). 6\ETSHGIHSH6T BE0EN6D 6I6TTMTEYILD,
¢5.1.03 eol&D BLleonerr BLBHESM QUIHLD
CLPEVLSEUTLI LIETTI& @& SIT60T 615606me H(IHLDLILI 61D
GHemEULITETT  [FLEUIRSHMS TBLILSTS &SP
LSEEW Snllsmses lQeessd e
SHMESTLGES 2 NBWelSD5s. BueSeIS6T
@@ @qu;gaa@u d];_o@ 2019-2060 &H6WTHGLI
L5S&LD, BETDID 6\&NSG) g,sn@uqz Q& IwILILIL
efleoemen. BLBECHMIL EUHLD ELPEOSETT E1F606m6Y
SmLUL OUNEISHSTS JTEEHS HELLILILL
perawrfenal UL, QUESETT &W
2 5oL Berengl. el Q& OSMLALTS
31/12/2020 GsdulLL G,ng,w 6T 6007 .
572875/J1/Acts/SETC/2020, et6tin  &igg5860
NIEEHS SleHLD &@juuuuu_gj SNpLLD @@;‘_F,g.j
Sigyipd QDD LN6dT, FeTEpLIE OFWIWILILIBLD.
sHBuTemgW BIwner@ 2021-2022 ev

The trade receivable includes a sum of
Rs.345.92 Lakhs due from the Government of
Tamil Nadu towards diesel subsidy books as prior
period of income in the financial year 19-20. This
amount represents the additional cost increase in
HSD consumption due to price hike for the period
15/03/2013 to 22/04/2013 which is to be
reimbursed by the Government. The Company
have initiated the correspondence with the
Government on the said dues which was resultant
of a Supreme Court Order in the year 2017 as
additional claim by Oil Companies which is after
the policy decision of Government to grant
subsidies to a limited extend only. In our opinion
the above mentioned amount is not recoverable
and has to be written off.

Observation

The Corporation initiated action to reimburse
the amount from the Government and wrote letter
in this regard and taken necessary steps in other
ways also to realize the amount.

Para15

The capital WIP includes Rs.1.03 Lakhs
towards a wall constructed at Erode Bus Stand on
the land allotted by the Municipal Authority. But
the land with wall was taken over by the Municipal
Authority in May 1985. Though the assets no
longer exist and the Corporation had assured to C
& AG that it will take necessary action to withdraw
the WIP to the tune of Rs.1.03 Lakhs in book of
accounts during 2019-20 after Board Approval, still
the asset was not written off. The Board has
directed to send the proposal sent to Government
for withdrawal of Capital WIP. Accordingly letter
was sent to the Government in this regard vide
letter No0.572875/J1/Acts/SETC/2020, dated
31/12/2020.  After getting approval from the
Government, it will be write-off. The wrong
classification continues in the current FY 2021-
2022 also.

@
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SEUDTEST QUHSLILITG O\STLTSME].
BWSGHITBTO NHEMEHE
dr @iy ((SNLTES)

SUSBIDD :

2_600TemLD SiNJ&ens. GMILIL etevor. 25.2(2)(e)
Q60 aunmsswLIemr Oeellu@Gss e
QFWWLILILBeTerng).
us3 - 16

Beweowinesr G\ensgisseflett @mes LI,
OO LLWLTSEDS OFWWLILILL  eLPEOS6sTE
615606fl60TLDITS . 0.82 EULFSHEMS 2_6TeTLSHSIWIS),
etteort iz 1995-96 @60 BB EHFTMEVS
SlewDUILD RUUEDLSSLILILLE. 2014-15 Spld
SpeutTieen FHGHHSSHGMIL SLEsTSHATTS eh. 0.82
OLFHIGMET REHHPEHD R SBW6T6TE.
BpHe afgns CHmeITeT HLOIQRSMS
a@BULSTS B5&PSID WSS s SHe0ll&Hens
sansSTUSSNG 2 mdwefllss CuSeyd, s
BHTOID HOMESL LSH5smsefled erpsLLIL
sfleoemen. Q1FMHMS HHLUL OUMOUSDHSHTS
SNr&HS INQIIULILLL APEITEIDMLHEmeN DL
BUWEGET G 2_5ST6ALB6iTeng). SiS6iTLIR, B8
QFMLTUNS 31/12/2020 GsHul'L &QSLD 66w
572875/J1/Acts/ SETC/2020, et6ttp sles55860
SII&HS HHLD JHEQILILIILILL ). NTELID eI
euDm L6dT, SeimEpLIR QFLIWILILIBLD. SbsHBeneo
BLLIL| BSwinenor® 2021-22ay/LD \STLASME).
SVSSIDD :

©_6u0TemLD AHMSHema. SMILIL etevor. 25.2(2)(f)
860 @B SeueflliLBESSD FWIwL
UL B6TeTg).
usbHas -17

SiLeuemenor |l @ev 2 eimen BevorL &meo
SLEMSET, LOSILLLL &Levmefl&sT bHMILD
UeSIULULL &SLermefllser Q&mLmumen
auemsLILTB &6 sflwimest aurflemsuiled evsmev.

SVSSHIMM :
SNBSS BHWNETRED S5&HS SGSHSLD

AW ILBLD.

BLID : 6\F6tTem6nT
et : 21.09.2022

Addendum To The Directors' Report
(Contd.)

Observation

Factual Report. Suitable disclosure has been
made in Note No.25.2(2)(e).

Para16

The WDV of fixed assets includes Rs.0.82
Lakhs towards capital expenditure incurred
towards Palani & Ettayapuram and then the same
was handed over to Highways Department Way
back in 1995-96. The Corporation has made a
provision of rs.0.82 Lakhs as doubtful debts in
2014-15, in spite of Corporation committing to C &
AG to take necessary action against the same still
it is not written off in the books of accounts. The
Board has directed to send the proposal sent to
Government for withdrawal of the Asset.
Accordingly letter was sent to the Government in
this regard vide letter No0.572875/J1/Acts/
SETC/2020, dated 31/12/2020. After getting
approval from Government, it will be written off.
This status continues in the current FY 2021-22
also.

Observation

Factual Report. Suitable disclosure has been
made in Note No.25.2(2)(f).

Para17

The Classifications with respect to long term
borrowings, Sundry Debtors and Sundry Creditors
in Schedule Il are notin proper order.

Observation

Suitable modification will be made in the next
financial year onwards.

For and on behalf of the Board
CHAIRMAN
: Chennai
: 21/09/2022

Place
Date
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORT CORPORATION

BBEOGNDE BB 2022 OB

DNt 3NDHT6T SISIM6TTETUIY

BALANCE SHEET AS AT 31/03/2022

BLIY Oban® | BLHD OpanB
g o | Figures for the| Figures for
o e i Z | currentre- |[the currentre-
Descriptio
alITRIc 6 ription E % porting period| porting period
|=| 2021-2022 2020-2021
9 s @oorss869) | (Rs. in Lakhs)
1. UBIGHET & AUTNIILSHET I. EQUITY & LIABILITIES
1. URIGSTITIS6T B 1. SHARE HOLDER'S
FUNDS
Ol LIMIG eLpeOSITEDILD a. SHARE CAPITAL 1 69838.78 63318.37
9. GFD BPaErpLd 2 LiflsEnD b. RESERVES & SURPLUS 2 (375475.81) (326407.52)
8. FIEWEWT LIDNGSHLD SUBTOTAL (1) (305637.02) (263089.15)
2. UkIG (PetTUmILD - SLOLDHTG 2. SHARE ADVANCE -
& Govt. of Tamil Nadu 563.23 563.23
(BUIDHBTG T8 HMILD Sirlest (All Shares held by
Buibest snomgeT elwifled 2_eiTer Government of Tamil Nadu)
LIMRIGSH61T)
3. pLUY ewmmilisseT Heveongeneu [ 3. NON CURRENT
LIABILITIES
. [BETUTL&IT6D HLETTHET a. LONG TERM BORROWINGS | 3 158759.99 113196.75
Ob. eT6EBTEMII [HETUTL &HIT6D b. OTHER LONG TERM
OWIMMLIL|&6iT LIABILITIES 4 1726.81 1510.70
8. BeUIL B0 REISHEMHISHENT c. LONG TERM PROVISIONS 5 25447 .47 18413.07
SUB TOTAL (3) 185934.27 133120.53
4. BLUY QUMDILIL|&6T 4. CURRENT LIABILITIES
Ol GMIBW HTEO SHLETTSH6IT a. SHORT TERM BORROWINGS| 6 18322.83 44729.89
Sb. u6DllEELPEVLD O\SHTBSHSLILIL b. TRADE PAYABLES 7 195.88 325.80
Gev6TITIQUIEnDEY
8. aemevl LLIL| QWLMMLIL|S6T c. OTHER CURRENT
LIABILITIES 8 108882.39 97055.75
F.  SOISW &Meo 5I165SBSH6T d. SHORT TERM
PROVISIONS 9 9667.40 12440.41
&IEHETT EIDMGSLD SUBTOTAL (4) 137068.50 154551.85
QWG (1+2+3+4) TOTAL (1+2+3+4) 17928.99 25146.46
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORT CORPORATION

BBEOGNDE BB 2022 OB

DNt 3NDHT6T SISIM6TTETUIY

BALANCE SHEET AS AT 31/03/2022

BLIIL ObaN® | HLHDH Oban®
g o | Figures for the| Figures for
o o o fti Z| currentre- |the currentre-
Descriptio
alITRIc 6 ription E % porting period| porting period
Q=z| 2021-2022 2020-2021
9 s @oorss869) | (Rs. in Lakhs)
2. AFTSHBHIHBHET Il. ASSETS
1. BLIY QAFTSHHIHBET 1. NON-CURRENT ASSETS
SOOI HEMEN
. [BemeOIINETT O\FTSGIS6IT a. TANGIBLE - FIXED
6\zerfleunestene ASSETS 10
i.  Bar OFnsgHeeT i. NETASSETS 10702.17 1714214
i. BLBECHM QUHLD eLPeLSH6EuT i. CAPITAL WORK IN
uievofl g6t PROGRESS 1.03 1.03
Ob. BLUL (pSeSGa6T Ssveongemen | b. NON-CURRENT
INVESTMENTS 11 84.15 84.15
8. [BewIL &6 SL6TSH6IT LDHMILD C. LONG TERM LOANS &
(LP6DT LIGTOTTRISH6IT ADVANCES 12 0.00 0.00
F.  6T6M6UTW [BLLIL| 6\FMSSISH6T d. OTHER NON-CURRENT 13 719.77 514.12
ASSETS
SHIDET ALDTSHFHLD SUB TOTAL (1) 11507.13 17741.44
2. BLIY AFTHIHIBBET 2. CURRENT ASSETS
S\, FI&HE LILIQUI6D a. INVENTORIES 14 405.33 375.36
Ob. 6u6dflas eLpsold IDLILIL b. TRADE RECEIVABLES 15 1613.13 1399.99
o6t IEDE
8. uewILd HMID LITSSNS c. CASH & CASH
BamesTemey EQUIVALENTS 16 419.49 303.96
F. SNIBD smevs sLedrse omid | d. SHORT TERM LOANS
(LP6IT LIGTUTTRIG6IT & ADVANCES 17 1735.57 2373.63
2. gemedTll [BLLIL| O\FTSGISH6IT e. OTHER CURRENTASSETS | 18 2248.33 2952.07
| Z1ENEWT ALDTSHIHLD SUB TOTAL (2) 6421.86 7405.01
eWngsLd (1+2) TOTAL (1+2) 17928.99 25146.46
Y, QFeDeIUNTTous BGe&. @onmiGammeudr . SlIy GpUgEMD
PS6ITEnLD 1B Slgyieueoit @Lp6oTeTT GWSSIHIT BWSGSHIT

LDHMILD EYFUIEOETIT QWITMLIL]

B. SELLVAPARVATHI
CHIEF FINANCIAL OFFICER
& SECRETARY i/c

BLID : O\F6tTemenT-2
e : 30.07.2022

Place: Chennai
Date : 30.07.2022

K. ELANGOVAN
MANAGING DIRECTOR

Smeurerit
61g3. apgef & Gam
LI 6DLUI S600T&HSHTETIT

Bmieuest Liey erevor : 202730,

LIMBIGSIT

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants
F.R.No0.006979S
M No.202730
Partner
UDIN : 22202730ANYBQW7465




Sipé: eflenreail CUTSHSEUTSHS!S SHLPSLD STATE EXPRESS TRANSPORT CORPORATION
SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED

@oonu piv1. sende 2022 opaie  STATEMENT OF PROFIT & LOSS ACCOUNT
DT 31D fHiT6lr Gl@Tmi6ToTUIQ FOR THE YEAR ENDED 31/03/2022

'g S BLIILY ObaNnB as#ﬁ:g: @bdairaai
o . g Year ended ear ende
alIITBISET Description 3 % 31-03-2022 31-03-2021
‘%z . @oorssdey | (Rs. in Lakhs)
. Suss eumeumul |.  REVENUE FROM
OPERATIONS 19 46051.85 32568.76
lla. gemevsrw euHeumTUl lla. OTHER INCOME 20 827.37 354.33
llb. 1HB6us, 1e&F6D 6TETIE16TOTII [lb. GOVT. GRANT FOR
eflemen DISEL PRICE INCREASE 8039.19 2414.63
. QwrsHs ergpermul lll. TOTAL REVENUE
(+lla+lib) 54918.41 35337.72
IV. ageaiarmiser IV. EXPENSES
Sl 2 LCWNSLILIGSSLILLL COST OF MATERIALS
oL aEbssETen OFeveyser | CONSUMED 21 27844.15 13983.18
Ob. QO\FMPleomanT [hev EMPLOYEE BENEFITS
E\F6V6HGUTIRIG:6IT EXPENSES 22 41900.49 45678.55
8. GsuInmeoTLd pMID S DEPRECIATION &
WpuIng lesed O\Fevsiieomugser | AMORTIZATION EXPENSES | 10 6413.44 10666.07
m. B3P 6\gevelievtmiser FINANCE COST 23 16065.86 13277.88
2. @5 6\FeveleuThISH6T OTHER EXPENSES 24 8132.29 6855.07
QDTS AFOIDIRIBEIT TOTAL EXPENSES 100356.24 90460.75
V. deo apinirL sminy agevay | V. PROFIT BEFORE
LDDMILD AIBLDTAT afSHS EXCEPTIONAL & EXTRA-
Whansu SeomuLb ORDINARY ITEMS AND
TAX (Il - 1V) (45437.83) (55123.03)
VI. oo eMILILALL 6\F6v6yS6iT - VI. PRIOR PERIOD INCOME
Fil&LL6D leg60 LDMesfluiLD | EXPENSES (3466.23) (13.27)
Vil. dmiiy agFea) LoHMILD VIL.PROFIT AFTER EXRA-
augpLomar aufldd gpbensw | ORDINARY / PRIOR PERIOD
SeomuLb ITEMS (48904.06) (55136.30)
VIII. Amiiy e\Feveyseit VIIl. EXCEPTIONAL ITEMS 0.00 0.00
IX. efl&@ whensw Seomub IX. PROFIT BEFORE EXTRA-
ORDINARY ITEMS &
TAX (VII- VIII) (48904.06) (65136.30)
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORT CORPORATION

@eonu B sanse 2022 e  STATEMENT OF PROFIT & LOSS ACCOUNT

DNt 31D BT GGIMIGTETUIR

FOR THE YEAR ENDED 31/03/2022

'g S BLIILY ObaNnB as#ﬁ:g: @bdairaai
o o e Year ended ear ende
ellaITmhISH6T Description g % 31-03.2022 31-03-2021
‘%\z . @oorssdey | (Rs. in Lakhs)
X.  dpuy e\Feveyseit X. EXTRA-ORDINARY ITEMS 0.00 0.00
XI. PROFIT BEFORE
TAX (IX - X) (48904.06) (55136.30)
VIl. el aFeoaianmisbeir XIl. TAX EXPENSES 0.00 0.00
@psTub S1piy wLiy Opan® | PROFIT (LOSS) FOR
THE PERIOD (XI - XII) (48904.06) (55136.30)
Qb LIkIGSGSIW eumeum EARNING PER SHARE
Emumuied) (in Rupees) (7.00) (8.71)
Y, aEevaIUNiTous Cs. @enmiGasmeoudr 1. Gl OLUIGMD
WPp36sTemLDd [BE Sisgieuenit GLD6LITETIT GWISHSIBIT BWSSHIT

LDHMILD EYEWIEOITEITIT QLITMILIL

B. SELLVAPARVATHI
CHIEF FINANCIAL OFFICER
& SECRETARY i/c

B\LID : 6\F6oTem6nT-2
weiT : 30.07.2022

Place: Chennai
Date : 30.07.2022

K. ELANGOVAN
MANAGING DIRECTOR

Beurent
agg. apgert & Gem

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants

LIL6WLILI SH6T0TSHSTETIT F.R.No.006979S
Brieues Ldey eretor : 202730, M No.202730
Partner

LRGSO

UDIN : 22202730ANYBQW7465
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STATE EXPRESS TRANSPORT CORPORATION

20221b L DTS 31D HREHLEAT APIPAIMLIBS
OLIGE BN Ut YIS &ID ubdi efieu Gl eI

CASH FLOW STATEMENT FOR
THE YEAR ENDED 31/03/2022

Swd®HBST apeotb QLD CASHFLOW FROM 2022&2022 223'&);1:‘(:‘%1
QTGS LIISTUTH OPERATING ACTIVITIES @mwgﬁ@ (Rs. in Lakhs)

BT eomub Net Profit (48904.06) | (55136.30)
FiB1BBH0 Adjusted for:
GaUILDITEDTLD Depreciation 6413.44 10666.07
auL'1g LDHMILD B 6\&606&6iT Interest & Finance Charges 16065.86 13277.88
Gbum® B LBsmes SemepLig Rebate on Development Fund (1.46) (1.61)
6fluggl 2 MewLos 6\ Tens Bgmest Accident Claim Settlement
6)(HLDIT6TTLD Fund Income (331.00) 0.00
el ISB a6 LBGTeDT euLip Interest on Deposits 3.75 10.64
ELPEOGEDT BUPLIL| SlSLL6D Capital loss written off 0.00 0.00
O\ FNSG 1586 6ADHLISEO BLLLD Loss on sale of assets 0.00 0.00
6\FSG1H86 6AlHMBE0 E0MLILD Profit on Sale of assets (56.29) (83.49)
APOBHAT AFE0a] LDTNIHERIHSH Cashflow before Working
WPHBUW ATTSHS LSTUTG Capital Changes (26809.76) | (31266.81)
FiBLBHe0 ADJUSTMENT FOR:
emaullpLY OunLaefls (Sidawb) / (Increase) / Decrease in
SODEY Inventories (29.98) 68.78
(Sids1d) / Gewmey mLiyset womid | (Increase) / Decrease in
o _ul Reserves & Surplus 164.22 159.34
(S18s1D) / Gewmey euewnfla HpbL (Increase) / Decrease in Trade
EILIHEDS Receivables (213.14) 164.31
agemenwl [BLLUIL| O\FTS&IHSH6T (DidBad) / | (Increase) / Decrease in Other
SOMEY current assets 1457.32 914.89
BLLUIL| Q\FTSSISSHET HH6060MSHEm6 (Increase) / Decrease in
e (DiPaLd) / Gewme) Non current assets (205.65) (28.59)
SL6ITSHEIT LDHMILD (LpedTLIEwTRIS6l6tT (Increase) / Decrease in Loans
(Si8s1D) / Gewmey & Advances 0.00 0.00
OWIMMILIL&6T DHMILD @815SBs6rfletr (Increase) / Decrease in Liabilities
(S1Bs1D) / Gewmey & Provisions (3976.88) 18895.06
AL IPDD APOSDIHBOT BBHT Net changes in Working
LONDDIRIGET Capital (2804.10) 20173.79
aldb& AWpbHanSul LIGTLILPEHHLD Cash flow before Taxes (29613.86) | (11093.03)
B> : GuieoL sLHS euews pmid | LESS: Tax paid & Extra-ordinary
 OFayssILLL eurf items 0.00 0.00
BUW&ES BLONRSEDSSEET LBGT6 BaT Net Cash flow from Operating
LI6TOTL|LD&&LD Activities (29613.86) | (11093.03)
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SLODHTG EUEDTUIMISSLILILL &)

TAMIL NADU LIMITED

20221b L DTS 31D HREHLEAT APIPAIMLIBS CASH FLOW STATEMENT FOR
OGS Hnar uan ydED ubs ey onLemar  THE YEAR ENDED 31/03/2022

BG5BT apetb AUHD CASHFLOW FROM 2022;022 223'(1);?%1
QOIS SHL LILATUT® OPERATING ACTIVITIES @eorss8) | (Rs. in Lakhs)

Ob. WPSH®B HLAMPHED 1DH T NET CASH FLOW FROM
B&T LUaTLLPSHBHID INVESTING ACTIVITIES
[BEWEOWINTETT \FTEGIHSET CUMThISI Purchase of Fixed Assets (31.79) (15.90)
6UEMSHUTN60
BLHESHN 6UTHLD eLpeogent Liswoflaerilett (Increase) / Decrease in Work
(S18s1D) / Gedwey in Progress 0.00 0.00
Beweowient 6\&Ngg15:a6T efhmed euenauieo | Proceeds from Sale of Fixed Assets 85.09 541.89
el IIBS6IT LBGITeuT 6uL'lp Interest on Deposits 3.75 10.64
WSHOL B HLMPBHMNBBHET LDHTOT Net Cash flow from Investing
M5BT L@TLLpSHLD Activities 57.05 536.63
8. B3 BLanpsasHer bsrar Bsx | CASH FLOW FROM FINANCING
L@TLLD&HBHLD ACTIVITIES
sLeserfled Bar 2 wite) Net increase in Borrrowings 45563.24 23732.73
BULLQ 6)\E6VELEDTTRISET Interest Expenses (16065.86) (13277.88)
LI eLpevdeutld GaaaLILIL L euenaulsd | Proceeds from issue of share capital 0.00 0.00
LITgmEBHLD6sTH 2_mjlilevtigerflest Net increase in M.P. Development
SNBSS BB Sidailiy Fund 1.46 1.61
LMk (L6STLIETOTLD 61D 6u6maUT6d Receipts of share advance 0.00 0.00
Gwr.eur. STumugdnanen seofll B eureyser | Receipts of MCOP corpus fund &
LHMILD 2519 eT6iv. Liwieword G SuibSoid GPS based E.ticket machines 173.50 168.67
B3 BLAMPHENBBHET LDBHTET LIG0T Cash Generated from Financing
2 HATEHBLD Activities 29672.34 10625.13
LI6UOTLD LDMHMILD LIWTSS & FLOLDT6uT Net Increase in Cash & Cash
Bar 2 _wiiey Equivalents 115.52 68.73
LI6TOTLD LDHMILD LITTSSMN&S FLDLDIT6NT Opening Balance - Cash &
SpILbL LY Cash Equivalents 303.96 235.23
ueannb Hmnbd uanssM& Fwwmar | Closing Balance - Cash & Cash
Sm1s Smiiy Equivalents 419.49 303.96

Y, QFeDeIUNTTous BGe&. @onmiGammeudr . SlIy GpUgEMD

PS6ITEnLD 1B Slgyieueoit @Lp6oTeTT GWSSIHIT BWSGSHIT
LDHMILD EYFUIEOETIT QWITMLIL]
B. SELLVAPARVATHI K. ELANGOVAN A. ANBU ABRAHAM

CHIEF FINANCIAL OFFICER MANAGING DIRECTOR DIRECTOR

& SECRETARY e Smaner for M/s. J. MURALI & CO.,
BLID : 6\F6tT6em6T-2 ag. apgef & Ga Chartered Accountants
mer : 30.09.2022 LIL 6WL LI &600TSHETENTIT F.R.N0.006979S

_ _ Bmeuest Lidey etetor : 202730, M No.202730

Place: Chennai LGSt Partner

Date : 30.09.2022

UDIN : 22202730ANYBQW7465
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SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)

Sl - 1 NOTE #1

1. SIEIDSSSLILILL ¢LPEOSHETLD 1. AUTHORISED 71,00,00,000

Q6UCGUTETMILD erh. 10/~ LbPLIL|eTerT EQUITY SHARES OF Rs.10 EACH) 71000.00 64500.00

71,00,00,000 Lmki@s6iT

(em. 10/- LGLL6TET 64,50,00,000 LIHKIGE6T) (64,50,00,000 Shares of Rs.10 each)

2. aeuefluiiLiurG sl L 2. ISSUED & SUBSCRIBED 69,83,87,812

R6UCGUTETMILD erh. 10/~ LbPLILjeiTerT EQUITY SHARES OF Rs.10 EACH 69838.78 63318.37

69,83,87,812 LUMIGS6T

(em. 10/~ wHlLILTET 63,31,83,712 LIMIGES6M) (63,31,83,712 Shares of Rs.10 each)

3. @eue\eumetTmILD erh. 10/~ 3. PAID UP 69,83,87,812

&LiLeiTen 69,83,87,812 FIDLIMKIGSH6T EQUITY SHARES OF Rs.10 EACH

AWPPEUGILDNS SLONPS DTS (FULLY PAID UP ALLOTTED TO THE

IBWILDETTSMIT&ETHEE GULPIRISLILILL NOMINEE OF GOVT OF TAMIL NADU 69838.78 63318.37

LrbIG&6IT eueUTESTMILD . 10/~ (63,31,83,712 Shares of Rs.10 each)

wdLleornenr 63,31,83,712 LIMIGS6N)

5MT&S CIDNSHLD GROUP TOTAL 69838.78 63318.37

LMk R&SME6)] NS08 SHARE RECONCILIATION STATEMENT

efleunrhigeT PARTICULARS

ObIbL UkiGserfledT LI NO. OF SHARES AT THE BEGINNING 633183712 354698312

FaL(B5 : QUDMRISLILIL L LIMKIGSH6IT ADD: SHARES ISSUED 65204100 278485400

wigeflev Lk sserflesr SapLiy NO.OF SHARES AT THE END 698387812 633183712

Sy - 2 NOTE # 2

GBS WDHMID 2 unfl GFIBS RESERVES & SURPLUS

PARTICULARS

1. onialpSHBDsTaT CFLDB S 1. DEVELOPMENT RESERVE

UMTITABLDSID 2 MIniarear (MP Development Scheme)

OnlalmsIDHTar H1°L 1D

6U(BL SHILbL GBLIL OPENING BALANCE OF THE YEAR 15.36 16.97

oL (B8 : Fa.[BSH60 ADD: ADDITIONS 0.00 0.00

&1058 : H[BLDL E1LIM|5H60 LESS: WITHDRAWALS 1.46 1.61

SpewI(B SMIS SbLILY CLOSING OF THE YEAR 13.90 15.36
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SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
oI BIGB6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
2. Sipdlmbg QLML 2. ACCIDENT CLAIM SETTLEMENT
sflusghaner 2_iflewo Camiflsms FUND FROM GOVERNMENT OF
B TAMIL NADU
6U(BL DHILDL| S(BLIY OPENING BALANCE OF THE YEAR 163.00 0.00
oL (B8 : F0.(BH60 ADD: ADDITIONS 168.00 163.00
&1058 : HHLDL E1LIM|5H60 LESS: WITHDRAWALS 331.00 0.00
OLaIB SMIP SHiiy CLOSING OF THE YEAR 0.00 163.00
3. GPS ougliniemLuleomsor 'E' 3. FUND FOR GPS BASED
Lwewre& (G SuibSnsdhaenenr B | E.-TICKETING MACHINE
6U(BL DHILDL G(HLIL OPENING BALANCE OF THE YEAR 85.99 80.32
oL (B8 : F0.(BH60 ADD: ADDITIONS 5.50 5.67
&L068 : H(HLDLI C1LIM)IS60 LESS: WITHDRAWALS 0.00 0.00
OB SMIB SHLiY CLOSING OF THE YEAR 91.49 85.99
4. uuiHad eWBIBET 4. MORTH FUND FOR UPGRADATION
CLIDUGS SIS DHHTT BH OF TRAINING CENTRES
6U(BL SHILDL| S(BLIL OPENING BALANCE OF THE YEAR 25.73 33.44
ol (B : 50.BFHE0 ADD: ADDITIONS 0.00 0.00
&1088 : HBLDL E1LIM|SH60 LESS: WITHDRAWALS 5.26 7.71
OpaN® SMIB SHIiY CLOSING OF THE YEAR 20.47 25.73
5. QA®TEITOIT HBITT0T 5355 5. CORONA RELIEF FUND
6U(BL DpHIbL GBLIL OPENING BALANCE 0.00 27.91
Fol (B : 5a.BFHE0 ADD: ADDITIONS 0.00 0.00
1088 : HpLDL E1LIM)|SH60 LESS: WITHDRAWALS 0.00 27.91
OpaN® SMIB SHIiY CLOSING BALANCE 0.00 0.00
6. OpzHTU SIPIIL] HETDHAB60 6. SURPLUS / (DEFICIT) IN STATEMENT
Wana [UDHDTHESemn) OF PROFIT AND LOSS
QUCBL SpIbL b OPENING BALANCE (326697.60) | (271561.29)
FaL (5 : 5ol BE60 / HLPGS ADD: PROFIT / (LOSS) FOR THE YEAR (48904.06) (55136.30)
DTG BN B CLOSING BALANCE (375601.66) | (326697.60)
LGS OLDNSELD GROUP TOTAL (375475.81) | (326407.52)
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STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG CUEDTUNISHSHLILILLE)| TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
&My - 3 NOTE #3
IB6TUTL. &IT6D SHLETTEH6IT LONG TERM BORROWINGS
Ol. BT6V&EHL 6T A) TERM LOANS
Sl amdsefLbmbs) a) FROM BANKS
1. emevoruib i) SECURED
1. emdsefiLimhg aLmL 1) VALUE SECURED LOAN
UL 196m600TUISL 65T FROM BANK 0.00 0.00
(IBemevwLimenT EMEULILISESTENS (Secured by pledging of Fixed
F® OFWIg OWUDLILILL ) Deposits)
Sp. N giemmaefiipbg QLMLUILILLS) b) FROM OTHER PARTIES
i)  Neweoruib i) SECURED
1. &.6um.euB.umbg OUDLILILL 1) SHORT TERM LOAN
SNIBW SHTEOSL 65T FROM TDFC 14800.00 21612.05
(B1/03/2022) SistimyeTenLip (Defaulted principal as on
S6UHETIT FEUMIL D1F6D G606V 31/03/2022 - Nil)
2. 5.CGumeu.B. el 2) TERM LOAN FROM
STEOSL 65T TDFC 80623.78 25053.85
(31/03/2022) SistimeTanLip (Defaulted principal as
SHEUHETT FHEUMILI DHF6O G606W6EV) on 31/03/2022 - Nil)
GUBHEIH6IT SHEUEHETIT E\SHITETLPEH60 (Secured by hypothecation
RUILIBSSDEOTLIQ CUMTRISLILIL L 6W6 of Land & Buildings)
i) 1 NemevOTUILEIEOEOTSHEmEY ii) UNSECURED
1. Ipdd@bg QupULLL 1) LONG TERM LOAN FROM
[BET0TL. &6V &L 65T GOVERNMENT 35688.82 35688.82
(31/03/2022) SietTmi6TeNLIQ FeU6mETor (Defaulted principal as on
SeUNll SiFed eh. 9321.71 6Ol FrhiGeN) 31/03/2022 - Rs.9321.71 lakhs)
2. LB OUDLILLL 2) SHORT TERM LOAN FROM
GSMISWI SHT6V &L 63T GOVERNMENT 12738.56 12738.56

(B1/03/2022) SieTmI6TeTLIQ FEUENETOT
SeUMLl SHF6D ¢H.5803.92 GeoL FrhISH6N)

(Defaulted principal as on
31/03/2022 - Rs.5803.92 lakhs)

SHEUCHETIT EYHITETLPIHE0 &L 6T

B) HIRE PURCHASE LOANS




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD

STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
lemewTuid i) SECURED
&.Gum.eu.B. QLILLL 1) HIRE PURCHASE LOAN
SHEUCHETT 61G61T(LPSE0 L 65T FROM TDFC 14908.84 18103.47
(31/03/2022) SietTmi6TeNLIQ FEU6mETIT (Defaulted principal as on
SEUNL DHF60 GE06EmeD) 31/03/2022 - Nil)
BLIIBBSISH6IT SHEUHETITT E\SHITETLPSHE0 (Secured by hypothecation
RUILHSSSETTLIQ CUMTRISLILILL D6 of buses)
BB 6EIWDNES HLEIE6IT GRAND TOTAL BORROWINGS 158759.99 113196.75
&mly - 4 NOTE # 4
ETEMEDTILI [BETOTL &ITeD EILIMMLILSEIT OTHER LONG TERM LIABILITIES
1.6u6u0fl8 epeold O&MBESLILL Ceustorpuieney | 1. TRADES PAYABLE 1726.81 1510.70
EIDNGGLD TOTAL 1726.81 1510.70
&My - 5 NOTE # 5
IBETTL. &IM60 R&ISHEBSH6T LONG TERM PROVISIONS
. uemflwneriaeflesr Lweiraenssmesr | (A) PROVISION FOR EMPLOYEE
REIHEBSET BENEFITS:
1. venflEasTemL @8I6EGS6T 1) PROVISION FOR GRATUITY 18077.30 13276.97
2. @ELYsbDLeTSSHETET 2) PROVISION FOR LEAVE
REIHEBSET LIABILITY 7370.17 5136.10
(B1/03/2022 DG €555 Ceustiouime) (only dues after 31/03/2022)
UGS 61DMGSID GROUP TOTAL 25447.47 18413.07
&My - 6 NOTE #6
SNIBUW BT6D HLETSH6IT SHORT TERM BORROWINGS
GaLUSHBHMHM SHL6TTHEMEMET A) LOANS REPAYABLE ON
| SGOL Q1550155560 DEMAND
1. Newevorib i) SECURED
1. @bdwe @euiden eurkudud 1) O.D LIMIT IN INDIAN
WBHBS OUDLILILL LBlens Lbhn) - 422 OVERSEAS BANK - 422 10.77 46.25

(@aoowd, Hlmed, EIGEIGEE LHMDEBILS Sl
GLseM6 2 66 Hlevtd HMID SL L TEEET
Nemsorseiur @ F@ aFuwiur® whmio

¢6.2.50 G&M SNIFMHE 2 GHIEUTGSHEIL6)

(Secured by Mortgage of Land & Buildings
at Salem, Tuticorin, Trichy, Thirupathy and
Government Guarantee of Rs.2.50 Crores)

6T6M6UTLL SLEFTSH6IT LDDIDLDLPEITLICTIITRIS6IT

B) OTHER LOANS AND ADVANCES

3. LNewevoruiLsleoeonseney

i) UNSECURED
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STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
1. SpdLsigpbe OUDLILILL uf 1) WAYS & MEANS ADVANCE
EUEDSHE SHLETHENT FROM GOVERNMENT 18312.07 17928.73
(31/03/2022 SietimyeiterLig geuemevor | (Defaulted Principal as on 31/3/2022 -
Sl Sigeo ¢p.18312.07 @eorsmuse) | Rs.18312.07 lakhs)
2. 5.6um.eal.B.WmHE OUDLILILL 2) TDFC SHORT TERM LOAN 0.00 0.00
SMIBWI SHTE0SL 60T
(31/03/2022) SevimisenLig geuemsvor | (Defaulted Principal as on
SUIL DiF60 G606W6V) 31/3/2022 - Nil)
3. &.CGum.euB. QUDLILILL &Te0sL 65T 3) TDFC TERM LOAN 0.00 26754.91
(31/03/2022) SetimyeitenLig seuewesvor | (Defaulted Principal as on
SUNL HF6O BE06m6D) 31/3/2022 - Nil)
UGS 6\DM&SLD GROUP TOTAL 18322.83 44729.89
&My - 7 NOTE#7
6uenlla: epeold O\ETESSLILL Couetonowsney | TRADES PAYABLE
1. AmpegmPed Bmieuetaisener simbgemeu| 1. SSI UNDERTAKINGS 0.00 0.00
2. fimegmpeo Byjeuenrise mpmgeneu | 2. OTHER THAN SSI UNDERTAKINGS 195.88 325.80
UGS 6WDNESD GROUP TOTAL 195.88 325.80
&My - 8 NOTE #8
ETEM6UTWI [BLLIL| S ITMILILISET OTHER CURRENT LIABILITIES
1. uemflwment NeweworemeuliLg e\smens | 1) STAFF SECURITY DEPOSITS 2.61 2.61
2. (p6ITEBIZHNS SIDLILILL 6)(HLDTEUTLD 2) INCOME RECEIVED IN ADVANCE 137.82 110.05
3. 5.6um.eub. OFa5s Ceustorioul 3) INTERESTACCRUED & DUE
Gsiibg)| eubg) [Beylemeuufed 2 et aulle ON TDFC LOANS 0.00 0.00
4. Gaibg) eubdl Spevnmed Begemeuufsd | 4) INTEREST ACCRUED BUT NOT
Seveors euL'le DUE ON LOANS 196.03 133.42
5.8 Bbg UL sLeysasnes | 5) INTEREST ACCRUED & DUE AND
Gsiibg)| eubg) [Beylemeuufed 2_eter aul'le NOT PAID ON GOVT LOANS 23790.85 16320.66
S(HIDL O\FQISSLILILTSHEN6U
6. a\gmfleonent eweuliL| BH&S 6) EMPLOYEES PROVIDENT FUND
6156155 GEueTITIQUI E\HTENS TRUST 17735.42 16853.25
7. @uiepdul LIS 7) PENSION CONTRIBUTION 0.00 0.00
8. e\ mleonemT LImiS 8) EMPLOYEES PROVIDENT FUND
(1-4-2003 wps6v) TRUST (w.e.f.1.4.2003) 7958.73 6832.85
9. Biieuns Ukl (-4-2003 (p&ev) 9) EMPLOYER'S CONTRIBUTION
(w.e.f.1.4.2003) 7958.82 6832.93
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STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
8 SvEma &6 Ibsnar GouyseT NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
10. Beyewenulegieiter sLesr ewmmitiser | 10) OUTSTANDING LIABILITIES 3417.70 3335.24
1. smuir@ Bd 11) INSURANCE FUND 0.02 0.02
12. gemeviLl auensUTled O\F6SSLILIL 12) OTHER PAYABLES 6563.56 5023.43
BeueETITIQUIEm6
13. gemerTil euenaUTed 61Fey|GSLILIL 13) SUNDRY CREDITORS -
Geuevorigul GLITHHS! HIQEFSFLLLD CHASSIS 438.13 438.13
14. Slsbevemm sLevmellseT - GubE | 14) SUNDRY CREDITORS -
SlQFFLLID BUS BODY 0.00 0.00
15. OWIMOIILSET MDD SlebiT 15) LIABILITIES OF AMMA
QSMADIaLLD DRINKING WATER PLANT 193.49 215.26
16. @mpSwiest peurdeiv aurbBulL b | 16) OVERDRAWN BALANCE IN
QuPLILILL 1Sew& Lphm) - 422 INDIAN OVERSEAS BANK - 422 0.00 0.00
17. euewlls eurmiuiLslmmbg ewupineL | 17) OVERDRAWN BALANCE IN
Wlems LHM - 970938 COMMERCIAL BANK - 970938 0.00 0.00
18. ersiv.L9.82. eurhIBUILLOBBSI 18) OVERDRAWN BALANCE IN
QUDLILILL LSlens - 263 SBI - 263 0.00 1146.87
19. ATALO\BHSH QUDLILILL BevorL 19) CURRENT MATURITIES OF HP
&ev sLetiserlledr wpiiey LOAN FROM TDFC 3194.63 3194.63
SEUDETT SNl SL65T [Begieneu (Defaulted principal as on 31/03/2022
31.03.2022 SistimyeienLig ergiLflsvemeo [ - Nil)
20.5.6Gum.eu.B. el eametepgeo | 200 CURRENT MATURITIES OF
sLetgef6ir (WpPiiey SHORT TERM LOAN FROM TDFC 0.00 0.00
SEUHETT SN SL65T [Begieneu (Defaulted principal as on 31/03/2022
31.03.2022 SistimysienLig ergiLflsdeneo | - Nil)
21. s.Gum.eu.B. el eaetapgeo | 21) CURRENT MATURITIES OF
sLetgef6ir (pPiiey TERM LOAN FROM TDFC 37294.57 30096.00
SEUHETT HEUNIUI SL 63T [BegIeneu (Defaulted principal as on 31/03/2022 -
31.03.2022 SistipjertanLig exgjsleosmeo | Nil)
22. 5.Gum.eu.B. OuPLLLL GniSw 22) CURRENT MATURITIES OF
IBLLIL| &0 &LetTserlledr (pdiiey SPECIAL TERM LOAN FROM TDFC 0.00 0.00

S6UmentT SHeuML &L 60T [Begieme
31.03.2022 SiTM6iTeILIQ eI5ILSI606m60

(Defaulted principal as on 31/03/2022 -

Nil)
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STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
23. Ui (pedT LIsword eImLILILL ) 23) SHARE ADVANCE RECEIVED 0.00 6520.41
UGS 6WDNGILD GROUP TOTAL 108882.39 97055.75
Sy - 9 NOTE #9
GSNIBW BHMe0 IHSBSH6T SHORT TERM PROVISIONS
3. ueflwenmigeflett LwetigepssETenr | A) PROVISION FOR EMPLOYEE
RBIHSEBSH6IT BENEFITS:
1. iUy Fouer eumpiysensatesr | 1)  PROVISION FOR LEAVE
RBIHSEBSH6IT LIABILITY 883.53 1483.24
2. uenflsasrenL ewumpiliysenssten | 2) PROVISION FOR GRATUITY 2072.59 4560.95
RBIHEBH6IT
3. om&s eSS nETeT 3) PROVISION FOR BONUS 314.97 319.39
RBIHSEBSH6IT
Ob. TEDEIIL REIHSEBSH6IT B) PROVISION OTHERS:
1. GUmLLmT eungent SLiLmusHed 1) PROVISION FORM.A.C.T. 6298.17 5992.01
efusPDsTes ©8I5SBSH6T
2. 6ensgl / B Bev eurfl 2) PROVISION FOR PROPERTY /
RBIHEBS6IT URBAN LAND TAX 85.69 74.36
3. g6l RFIHSBSH6IT 3) OTHER PROVISION 12.46 10.46
UGS 6WDNGSLD GROUP TOTAL 9667.40 12440.41
&My - 10 NOTE #10
IBEMEOILITETT E\FTE G 6T FIXED ASSETS
2_6WT(HLD 6\EMSSIHSH6T : TANGIBLE ASSETS
1. W& LI 1)  GROSS BLOCK 45698.56 46782.97
2. 5088 : GHWILDTEUTLD 2) LESS: DEPRECIATION 35138.91 29808.44
3. Bar wdly 3) NETBLOCK 10559.65 16974.53
2_ewi(hLd O\FnSgIs6T - b GebiT | TANGIBLE ASSETS - ADW
1. 6WDN&s AL 1) GROSS BLOCK 1164.67 1164.37
2. 5088 : GHWILDTEUTLD 2) LESS: DEPRECIATION 1022.15 996.76
3. Bar wdly 3) NETBLOCK 142.52 167.61
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STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
LGS 6U(BLD LPEOGEUTLI LisTullg6iT CAPITAL WORK IN PROGRESS
1. BLBGSNM auBLD CLBbHE Faetor® 1) BUSES UNDER CONSTRUCTION 0.00 0.00
Levoflg6iT
2. mLBHCHNM eubLd s @omen ussoflgst | 2) CIVIL WORK UNDER PROGRESS 1.03 1.03
UGS 6WDNGSLD GROUP TOTAL 1.03 1.03
SML - 11 NOTE # 11
B60TL &ITeD (LPSHEOBEH6ET — LGS LONG TERM INVESTMENTS -
dLi9eo AT COST
cuenflafBuIe060Md (LPSEOBSHET Non-trade Investments
&.6UIm.[B.61. 860 1PpSHEOBEH6IT INVESTMENT IN EQUITY SHARES
AFWIWILILL L SLDLIMRIGS6T OF TDFC LTD 84.15 84.15
Eenllafduwmbn euemauiled wpepeugions | (Fully paid up non-trade)
FQSSLILILL606)
SiLss6feneouied GMILILILTSS) (Unquoted valued at cost
(em.10/- PLifleomenr 8,41,515 umu@ssei) | (8,41,515 shares of Rs.10 each)
UGS 6IDNGHLD GROUP TOTAL 84.15 84.15
&My - 12 NOTE # 12
IBEUOTL &6V SLEITSHET LDHMILD LONG TERM LOANS & ADVANCES 0.00 0.00
(LEOTLIGBUTTRIG6IT
UGS 6IDNSSLD GROUP TOTAL 0.00 0.00
&My - 13 NOTE #13
EI6BTEMIL [BLLIL| Di6D60MS OTHER NON-CURRENT ASSETS
6\ENSGIHSH6T
1. SwALBImHE OupluL Geussonipw | 1) TERMINAL BENEFIT AMOUNT
SH6eTTEHS60 EULPTRISLILIBLD Lievof] RECEIVABLE FROM
APIQ6Y [BDLILIETTE6IT GOVERNMENT 5.95 5.95
2. emallLls 615mens (ledT&mILD / 2) DEPOSITS (Elec &
615 MemeBLI eTemeDTUIENE) Telephones etc.) 50.98 49.01
3. EIem6uTILIEN6 3) OTHERS 662.84 459.16
UGS 6IDNGHLD GROUP TOTAL 719.77 514.12
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SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
IBLLIL| E\FT5816861T CURRENT ASSETS
&My - 14 NOTE # 14
ewngpeit sfleuprhigeit (Brisums INVENTORIES (As certified by MD)
BwsEbT Fneipeflsseunm)
1. 2 Sflunsmissi HMID FleweworLt 1) SPARES & ACCESSORIES 80.89 70.88
OWLIMIBL ST
2. LW, puptl, oHmID HermiiL|get 2) TYRES, TUBES & FLAPS 0.00 0.02
3. B&Geus Leg6d 61630161600l 3) HSD OIL 216.91 211.11
4. Lwi ygILNS@LD OUTBLSET 4) TYRE RE-TREADING MATERIALS 6.04 8.10
5. LD&6)G600T6)650TUl 5) LUBRICANTS 18.84 10.71
6. 2 gf smellser 6) LOOSE TOOLS 0.03 0.24
7. SL(BLOM6OILI O IIMBL 6T 7) BUILDING MATERIALS 0.00 0.32
8. LweTESL BaH6iT 8) TICKETS 10.11 10.36
9. EWEILOWITIHLEET 9) STATIONERY ITEMS 18.48 13.03
10. 8065013 &L (BLDITETT EWIMIBL &6 10) BUS BODY BUILDING MATERIALS 35.98 27.87
1. O\&MPeOMEIIT [HEOLIOLIMBLSET 11) WELFARE MATERIALS 1.92 5.94
12. ST GBI OLITBHLS6T 12) STOCK OF AMMA DRINKING
WATER MATERIALS 16.13 16.78
UGS 6WDMSSLD GROUP TOTAL 405.33 375.36
&MLy - 15 NOTE # 15
suetvflseLpeod QILMLILIL. Geueariou ieme TRADE RECEIVABLES
Lenewmummensy OhevTTen eugeoT@LD atesré: | (unsecured, considered good for
SHSLILIGLENEN SHLDL 61F6)SSILIBLD which the company holds no security
1651 G6vfl [BLIT 2_SBTeUTSSSIL 65T other than the debtors personal
security)
1. SbmIngSSHE& Ged Begemeuufsd | 1) DEBTS OUTSTANIDNG FOR
2_eftem WMLILIL Geu6TITioUl 61&TEns; PERIOD EXCEEDING 6 MONTHS 1456.91 718.27
2. gemewul [Begieney 2) OTHER DEBTS 156.22 681.72
UGS 61DNSSLD GROUP TOTAL 1613.13 1399.99
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SOIDHTG CUEDTUNISHSHLILILLE)| TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
&My - 16 NOTE # 16
aIn&sD & anessSna gwwneseney | CASH & CASH EQUIVALENTS
1. uevflemenTuNed EO\IMESLD 1) CASH WITH DEPOTS 153.38 133.94
2. k8 LLIL| &60T5860 2_6iTerT 2) CASH WITH BANKS IN CURRENT
6\IM&EBLD ACCOUNT 151.34 131.49
3. SBl eurdufed \rmésb 3) CASH WITH BANKS IN SBI 75.46 0.00
4. @rduwie eurhiBuled O\TTESLD 4) CASH WITH BANKS IN IB 16.30 16.30
5. erndserfled emealli|s O\5Tens 5) FIXED DEPOSIT WITH BANKS 21.74 20.92
6. dm O\zevsfiest @(HLIL| LDHMILD 6) IMPREST CASH & STAMPS 1.21 1.26
BLIM6D 6§1606mE0S6IT
7. AGOE BS - oG sewee | 7) INSURANCE FUND - S.B. ACCOUNT 0.02 0.02
8. |0B auraidufled G&LALILE &H6mTsHE 8) CASHWITH IOB IN S.B. ACCOUNT 0.04 0.03
2_6iT6Im 6\5M6mS;
EIDNGGLD GROUP TOTAL 419.49 303.96
&My - 17 NOTE #17
GMISW HT6D HLEITSH6IT LDHMILD SHORT TERM LOANS & ADVANCES
(LPEBTLIEUOTLD
@on&snsGaT SiHMHES FLLmes (Loans & Advances considered good
eINHeTTSGeuT 6ug:60M@G6IDesT HHSLI | recoverable in cash or in kind for the
LGSetTn SLETTSHEBLD (LpedT Listumiaserbld) | value to be received)
S\, LIeTofWIMeNTa@he& GULprhlsLILILL A) LOANS AND ADVANCES TO
&L63T LDHMILD (LPEBT LIGTOTLD EMPLOYEES
LNememTuNev60NSE| Sh6uTTe0 H(HLDLI UNSECURED BUT CONSIDERED
OILIM&FalQUIS) GOOD
1. uesoflwImenTT (63T LIGuoTThIG6NT 1) STAFF ADVANCES 210.77 208.93
Ob. WpeTTeNIBNS \FSBW \Fevsfieoaaeit | B) PREPAID EXPENSES
Nemevorufleveon s Sh6vTTe0 S(HLDLI UNSECURED BUT CONSIDERED
OILM&FalQUIS) GOOD
1.apstrenans a\FaysSw e\Fevelieoimigs | 1) PREPAID EXPENSES 12.26 1.57

8. ggemeuTensy

C) OTHERS

LNenevoruieoeonsg) SpeuTed SpLbL
OLDSERIQUIS)

UNSECURED BUT CONSIDERED

GOOD
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SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
aleIIBIS 6T Description reporting period | reporting period
2021-2022 2020-2021
Em. @eorgsde) | (Rs. in Lakhs)
1. E\BTETIPS6D (LPEITLIETOTLD 1) PURCHASE ADVANCE 74.39 665.63
2. gEnEDII (LPEITLICTITRIS6IT 2) OTHER ADVANCE 1438.14 1495.50
3. BhaTedls (petTLIEwILD 3) TEMPORARY ADVANCE 0.00 2.00
UGS 6IDNGHLD GROUP TOTAL 1735.57 2373.63
&ML - 18 NOTE # 18
TEMEDTIL [BLLIL| E\FTEGISHSH6IT OTHER CURRENT ASSETS
1. &.5.6um.eu. Boieusuiggieir 2 eiter | 1) ACCIDENT CLAIM SETTLEMENT
sflugdbanes 2_femid Camigena B FUND WITH TDFC 0.00 163.00
2. G™MEY E\HTENs LNIgdFLD 2) SHORTAGE RECOVERY 20.51 16.32
3. ewpliuL Geuevorigu! Llig&gLD 3) TDS RECEIVABLE 30.30 23.98
QWL exrfl
4.uwestHm CLBH&IB6T hmib emaiiu | 4) BUSES CONDEMNED & KEPT
Geuevorigu! GLIHBSISH6T [BLLIL| Db650TB FOR SALE (Current year 16 &
16 &LBS Sheti® 4) Previous year 4) 21.37 5.27
5. LIW6BTDM 6T6METTILI QTS EBITRISET 5) OTHER VEHICLES CONDEMNED
sfhaLILL Geuetoriguismey ([BLLIL| Shet0T(® & KEPT FOR SALE (Current year 1
1, BLIES Sp6e001® 9) & Previous year 9) 0.01 0.57
6. 28l.19.em60. 'E' Liweworg LB 6) FUND FOR GPS BASED
E.TICKETING MACHINE 87.36 82.46
7. e, 2 eiterfl @ SHL6bT 7) GSTINPUT CREDIT 0.00 0.00
8. SipFned JHeflHSLILLL 6\5TEns: 8) RECEIVABLE FROM
&.05.GUIT.6. [BMIGI6DTLD eLpevLDTs: GOVERNMENT & OTHERS 2034.56 2606.26
OMLILIL. GevevoTiQu iEme
9. b Gt O\GMHhIaLLD 9) AMMA DRINING WATER PLANT -
BLLIL| 6\FTSGISH6T CURRENT ASSETS 54.20 54.20
UGS 6WDNGSLD GROUP TOTAL 2248.33 2952.07
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Sipé: eflenreail CUTSHSEUTSHS!S SHLPSLD STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Year Ended Year Ended
MU RIBET Description 31/03/2022 31/03/2021
Em. @eorssded) | (Rs. in Lakhs)

&y - 19 NOTE # 19
SwsHs Hamul REVENUE FROM OPERATIONS
Ol LWSTFFL'B ADHLIDT A. SALE OF TICKETS
1. uwewfls6iT HLL6wTD 1. Passenger Fare (Excl. AC Bus) 37277.36 26980.60
2. gefiigngen 2oid &1 Lewid 2. AC Bus Fare 8138.04 1108.46
3. RUUBS CUBHS HLL6WILD 2. Chartered Trips 234.05 627.38
4. Gu(bbEl eugsedledr g eurfl 3. Cess Income 0.00 567.03
5. LI606UEDS 4. Miscellaneous 1.05 0.50
U&SS ALDTSHBHLD GROUP TOTAL 45650.50 29283.97
Ob. AFNBIGSSLILOBHBH umiucL | B. REIMBURSEMENT FROM GOVERNMENT
FRUMB LIAIFFLB ABTMD ON CONCESSIONAL TICKETS ETC.
1. mpmisdSmenmefssit, Lbm 1. Physically handicapped, Cancer

GrmuneflaeT DHMID eTemesTUIEmEN patient and others 227.09 2937.62
2. ueiv eungetorL. 6\FeTGLER 2. Centage on bus warrant 23.46 11.30
U3 ADTHIHLD GROUP TOTAL 250.55 2948.92
. gD C. OTHERS
1. sLPleyseiT eflDLIEWEDT 1. Sale of Scraps 150.80 335.87
UGS ADTSHBHLD GROUP TOTAL 150.80 335.87
B&T MTHSLD (O1+OH+S) GRAND TOTAL (A+B+C) 46051.85 32568.76
iy - 20 NOTE # 20
TEMTUIENEM I(HEMTUI OTHER INCOME
1. ellQ eUTeys6iT 1. Interest receipts 3.75 10.64
2. LIETTSH6ITEBLIQ 2. Cash Discount 66.13 1.74
3. G eunser euflSgnen sememue | 3. Rebate on M.V.Tax 0.00 0.00
4. eflugg BuiS@s ognemassner eureysst | 4. Accident Compensation Receipts 8.08 0.00
5. @UUEsLILIeEN 6fDHLIEH6wT 5. Sale of Tender Forms 0.71 248
6. allLems 66 6. Rental Income 222.96 159.52
7. 618155556 efhmHed GeomLLd 7. Profit on sale of assets 56.29 83.49
8. &.mm.Gum.el BoeensSlmbg | 8. Rebate on TDFC 0.00 0.00

QUMLILILL. S6iTEBLIQ
9. eflusg SIIE eweu i@ aignens | 9. Accident Claim Settlement

ELPELD EILIMLILILL 6)IHEUMUl Fund Income 331.00 0.00
10. &memedGWIMT ©_6uoTeumhiS6rflen 10. Income on Vehicle Parking
GUBHHEIH6T BNISHW uensulled 6uHeUTULI at Motels 36.34 9.47
1. gemerTiEnsy 11. Others 99.57 47.30




Sipé: eflenreail CUTSHSEUTSHS!S SHLPSLD STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG CUEDTUNISHSHLILILLE)| TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Year Ended Year Ended
MU RIBET Description 31/03/2022 31/03/2021
Em. @eorssded) | (Rs. in Lakhs)
12. Sibwom GBIt Bl 12. Amma Drinking Water Plant Income 2.52 39.69
13. GFSRIGEHHSHTE 6)1F606) 13. Cost of Damages 0.00 0.00
UGS ADTSHHLD GROUP TOTAL 827.37 354.33
Wwbma Hrev aflaunmiden (Bamib) | Details of Prior period items (Net)
1. WPHEDSW ST6d QUHEUTI 1. Prior period Income 30.01 10.81
2. PHEDSW HIT6D \FEOCHEUITRIBET 2. Prior period expenses 3496.24 24.09
QDT SHHLD TOTAL (3466.23) (13.27)
| iy - 21 NOTE # 21
e st / auniprsapsasmar | COST OF FUEL / MATERIALS
QF O DITBIGHEIT CONSUMED
. IMALIT BT A. FUEL
1. GUABHSISST 1. Buses 26058.54 13136.23
2. eIEMETTILI 6UETITIQH6IT 2. Other vehicles 86.09 62.22
3. OWLGO6D 6\F6LH6OTRIGET 3. Petrol Consumption 0.10 0.26
4. JEH6UTLI 6U6ETITIQEETHESHTET 4. HSD OQil for Other Purpose 545 4.14
©_WIMG6us LeF6d 6T6u016)600TIL
UGS ADTHHLD GROUP TOTAL 26150.18 13202.84
. 2 FIUTSEISaET, uapHIUTTHHe0 | B. SPARES, REPAIRS
LDHMILD LDF S TGN & LUBRICANTS
1.2_gflunsmuge HMID glenewr Lnsmsst | 1. Spares & Accessories 522.84 247.67
2. UWSILMTES60 2. Repairs 159.56 94.17
3. LD&F6\SE00T61600TU 3. Lubricants 100.42 39.10
| UGB DTS HLD GROUP TOTAL 782.81 380.94
&. LT, pugth, Wermi wmmnbd Luni | C. TYRES, TUBES, FLAPS &
YIS SLD AUTBL BHEiT RT MATERIALS
1. GuBBSIS6T 1. Buses 664.47 269.44
2. UsIliNs56)5STeu 615606 &6 2. Retreading Charges 246.69 129.95
UG AIDTHHLD GROUP TOTAL 911.16 399.39
R B MDTHHLD ( D1+ Oh+EB) GRAND TOTAL (A+B+C) 27844.15 13983.18
Syl - 22 NOTE # 22
asmpeorart muasisapssrar asewaiamsst EMPLOYEE BENEFIT EXPENSES
Ol FIDLATBIGET, DNHUIBIBET & A. SALARIES, WAGES &
Daih®d BTN T ANEOTUIENEI BONUS ETC.
1. gLbU6MD &2erild 1. Salaries & Wages 23914.48 21479.04
2. 2 HusH SMeiT 2555615 TeWS 2. Maintenance Allowance
([Brieunsid & QFMLHEOmILLILD) (Admn&Tech) 51.16 26.17
3. augEOLIQ LDHMILD LME&HS56\STENS 3. Batta & Incentive (Crew) 775.72 507.67
(Levoflwmenise)
4. oengag Seruid 4. Bonus 314.97 319.39
5. &(HEDET 6\HTWS 9. Ex-gratia 63.72 65.80
6. uewl&EaOSTEnL 6. Gratuity 3553.29 7129.01




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD

STATE EXPRESS TRANSPORT CORPORATION

SIDBTG CUDTLNIGSLILILLS] TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Year Ended Year Ended
MU RIBET Description 31/03/2022 31/03/2021
Em. @eorssded) | (Rs. in Lakhs)
7. seefipLiuLueni QuierGaswIse> | 7. Voluntary retirement compensation 11.08 6.99
8. ewmfeonenpasmen eflBLIL Fbuend| 8. Employees Leave Salary 2006.84 1760.05
UGS ADTSHIHLD GROUP TOTAL 30691.27 31294.12
Ob. ANBBIBTED MMUILBHEHBTET B. CONTRIBUTIONS TO PROVIDENT
umsaiiy wHmind aaanu Ba3sen | AND OTHER FUNDS
1. Quiepdu Bisster LmserfiliL 1. Contribution to Pension Fund 10733.80 13954.78
2. @®WU BhHuweT B 2. Family Benefit Fund 96.83 78.33
UGB ALDTSHIHLD GROUP TOTAL 10830.63 14033.12
&. HEVLILIGTT QFEVR]BH6IT C. WELFARE EXPENSES
1. IDBSGIeULILIQ 1. Health allowance 166.00 166.71
2. &mewL 2. Uniforms 0.53 1.58
3. dbmyevong FTemev 3. Canteen 150.75 116.05
4. uevoflwenmmit Lwlewor Henind FLG 4. Staff passes 27.21 13.04
5. GSEI6 6\56ev6iieThig:ei 5. Medical Expenses 0.96 0.54
6. uewflwnenr LeTemerna erpéamest 6. Employees Children Pass 2.16 0.39
Lwiewor Heniod FLG
7. EI6DEITLIENE 7. Others 31.00 53.00
UGS ADTSHIHLD GROUP TOTAL 378.59 351.31
R°® ATHHLD (D1+9Hh+EB) GRAND TOTAL ( A+B+C ) 41900.49 45678.55
Sy - 23 NOTE # 23
B3 AFMDITBIHEIT FINANCE COSTS
1. euenolla eurmiBssmenT euL'lp 1. Interest on Commercial Banks 1614.08 1090.84
2. SipFnmhsssLeT HMID eufl euems | 2. Interest on Government Loan &
(PETTLIETISSMEHTEU 6ULLQE6IT W.M. Advances 7102.24 6215.77
3. &.mr.Cun.elBneiesigdnaner B | 3. Finance charges to TDFC Loans 7349.54 5971.27
61F606H6aTRIGET
QDTS HLD TOTAL 16065.86 13277.88
Sy - 24 NOTE # 24
TMTU AF N DIMBIFHET OTHER EXPENSES
1. euTLens 1. Rent 50.66 27.81
2. slLeweligms6T HMID euflaeiT 2. Rates and Taxes 43.10 51.78
3. &msb/Bumba Beweow srLewmmser | 3. Toll / Bus Stand Fees 2983.30 2234.82
4. GuHBEISEDHSHSTET G LT eunseor aurfl 4. MV Tax for Buses 719.02 442 .61
5. geneuw euetoripdebaamest GomeLm [ 5. MV Tax for Other vehicles 1.84 3.41
aungeor euflgeT
6. Jiennd .G OHMILD eTemevTul 6. Permit and Other Fees 27.88 22.90
SHLL6TOTTRIS6IT
7. UWenrgEl® AHEHBEH6e0 7. Printing of tickets 17.58 10.58
8. SEMETIUISHET 2_L6vTLQ LILIGTOT 8. Service Chargesfor OTR S 131.54 123.28
WPHTLDSSHTE0T GFemEUS: SHLL 6TITLD




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD

STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG CUEDTUNISHSHLILILLE)| TAMIL NADU LIMITED
55 GBS &6 1BGTOr GHUYS6T NOTES TO FINANCIAL STATEMENTS
Year Ended Year Ended
MU RIBET Description 31/03/2022 31/03/2021
em @eorssde) | (Rs. in Lakhs)
9. SLILMaIGET LIRg LMTggeo pmid | 9. Repairs and Maintenance of
umoiiy Buildings 25.31 17.91
10. seneunLmige, ebSoraselssr Lwpal | 10. Repairs and maintenance of
LMLy HmD Lgmoflliy Plant & Machinery 1.86 5.46
1. S60fléemEHUINETT SLL6wTLD 11. Payment to Auditors
FLLAPEDD S6WNEDSILITETTEHEHHSTE Towards Statutory Audit 0.50 0.45
aurfl gemfllsemawnenpasTe Towards Tax Audit 0.05 0.05
12. e\ameSlesr O\Fev6yS6iT 12. Professional charges 12.57 11.44
13. 2_6IT gevflgenswineniserieor 13. Reimbursement of Expenditure to
Q\FevelieuTmaigseiT HHLOL EILIMIENS Internal Auditors 1.63 0.99
14. LO6T S L 6TUTTRIGHET 14. Electricity charges 111.83 100.04
15. Provision for Doubtful Debts 36.28 0.00
15. gnemed GUNEGISSIS Hp&sdesr | 15. Contribution to IRT towards
SIS Tent LiriserfiLiL Research 1.15 0.00
16. smuynd Ifslw OgTens 16. Insurance Premium 1.41 2.04
17. el W&IOLN(BeT, H&F&Has1 Levomaiger | 17. Printing and Stationery 29.68 22.05
18.8165860 LMD O5TEmBLE Baeveiamhast | 18. Postage & Telephone charges 8.93 9.08
19. euMMILLMIS TS 19. Guarantee commission 0.34 104.04
20.Geuemeowimeim GLorni® 20. Workmen compensation 39.64 6.87
21. eu.eme.[B.BmieuetsBetr eupeumis@ | 21. Excess of expenditure over
NP BLDM6VT 61F606l6TRIGET income on SETC EPF Trust 1190.57 1056.46
22. oL euraen SuTugEed agnaes- | 22. MACT Claims 1386.76 1462.97
turL eupsglinsmer 2 few Camfsms
23.BUTEGAISS DETEN FENEIL CF6EEYS6T 23. Traffic Miscellaneous 21.57 28.43
24. LW6ETTE E\F606YSH6IT 24. Travelling Expenses 6.59 7.05
25. sevflevofl Lpmorfiiiy 25. Computer Maintenance 3.68 2.80
26. FLL OB60NFement 61F606)SH6IT 26. Legal expenses 18.31 21.01
27.6UMhIS &L L 6VOTRIGEIT 27. Bank charges 23.10 18.99
28. 515 OHMID Cseme eurfl 28. Goods & Service Tax 49.15 41.07
29.ufl&s6T & O\CUGLDHG6IT 29. Prizes & Rewards to Drivers 37.78 37.51
30. 2_gifl 2 uspemwmissT LwesTLING 30. Loose Tools consumed 0.51 1.53
31. eflebLy 61&F606)&6iT 31. Advertisement Expenses 2.34 5.19
32. sLDKBNE MBed SleLiLIenL 32. TN Manual Work SSW Fund 7.31 4.31
Q\GMLHlevOMeNTIT &eLp6v H6d B
33. gJEM6TTL 6)F606Y 6T 33. Miscellaneous Expenses 1121.82 883.46
34. b GBIt O\Fev6 6T 34. Amma Drinking Water Plant Expenses 16.70 86.79
QDT SHHLD TOTAL 8132.29 6855.18
GwevBaen L ysL L anmiser Saliidal | Less: Overhead Recovery charges 0.00 0.11
ObS® ADTHIHLD TOTAL 8132.29 6855.07
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STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

SEMBGHENTG Q@b UGSUNG GI@IDUID
GSMHUYGET (OGTLITES)
SWIY erawr : 25

2022-94,6001(® LDATTE 31 YLD HTeiT [BeveurLiLiuinest
BHOHTENS HEWTHHE0 WOHMID BB T EHL 65T
PIEUTLBS SheTT(BEHSHTEN Sl BIPLIL|S HEWTHS
SpBWUDNEST @(H LINSHLDMS HEWIDUW|LD GSNIILILS6IT
LOHNID BB sewrsEHed HemLLNQRSSLILILLETET
E\HMETENSHH6IT,)
1. SHp SAMHBBO SDLINPHBUILLB6TET
QB TETENBH BT
i) B3 Ifesms SWTMHIDBTI SUPLILEL
WSTCATDHUTBBHET
Q)  QuNgaNs gOHMISOSTETNSSEHS SHenTHHBLD
C\BTETEMSHSHEHSHS Rewmis FMGSHT LpTeubmest
eflemev LDSLILIAGBLD oL SHieliLienLufled B efleurr
ANEEDSHSH6T. 2013 pHD 60016 HLD6LI6vTlS6T
FLLSPeT SlpLuuenLuleo swnssl
L (BeiTerTenr.
ULLW&SSETSSTETTS 6T  [BM) 616 sSeorrmed
ufMbseIr&ésluL® sas8 LG
BubsmeTsmaT BHeuaTSSNG EILINBHSS
galRw euemasuied HG ULWIEd erewor. 1
QBMB&SELULULLSDEG 2 LULB em&suldmLy
ounBLeEameT WHIIBSET O\FieuensiLbh),
wHOId 2 &) sevusSLLTe e DS NetTLIQ
UeBLISEDSTET RHHSEBHET OFUILITSS)
SDSSI-
i)  eumaTul &ewTdhBBH60
) ewngeuns eu@meuml OHMID 61§60 6HevThISED6IT
S6eTSSBLD OWLIMWE CHFIHE UBLD HEvTSHSL®
ponp Wearupplu@Edmags. ECW
easfeflgasluLrBeTer sfleunmigeT 2.1 wpgeo 2.3
Briigeons.

2) Geas/FQmeuUTs SlaflsslauL iEInSs

L BSHSMET O1FTEDHEM HHTFMHISHS SLLOABHS)
SHLDL OLNIQISNES SLDSHETITL. EUEmUT6D LISTITLD
OUPLILED GUTE 6uTe) DEUSSLD HeTTSHELG
P &ML LNeS&L1 LI BETeNg).
Sl FLLIDEHTM 2_MILILNeoTITEH6iT

Sb. (LPEITEVIIT6NT &L LLDESTD 2_MLILIETTITSH6IT

8. ybm Crmureflssit

B [BITLS S6WEDEHITSH6IT

. &FHBT GUMINLL elnTaei

g asnfleoseel G&iMsems&smen

&60IBSITULIEY

Notes to and forming Part of the Accounts

NOTE No. 25

(Significant Accounting Policies and Other Notes
forming part of the Balance Sheet as at 31 March
2022 and Profit and Loss Account for the year
ended 31st March 2022).

1. DISCLOSURE OF ACCOUNTING
POLICIES

i) BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

a. The financial statements have been
prepared under the historical cost
convention in accordance with the accepted
accounting principles and the provisions of
the CompaniesAct, 2013.

b. The Accounting Standards recommended
by the Institute of Chartered Accountants of
India have been followed as applicable to
the Company except for items mentioned in
item 1(vi) regarding valuation of Inventories
and 2(8) regarding non-provision of pension
on actuarial basis.

iil REVENUERECOGNITION

1)  Accrual system of accounting is generally
followed for the recognition of income and
expenditure, except in respect of items
mentioned in 2.1 to 2.3 below:

2.1 Reimbursement from Government on Free /
Concessional Passes of the following
nature.

MLAs

Ex-MLAs

Cancer Patients
Drama Artists
Freedom Fighters

-~ 0o a0 TP

Counseling for Professional courses
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STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

SEMBGHNTG QR UGSUNS GI@IDUID
SHUYB6T OSTLITEFS)

2.29)

2.3

if)

3)

G&5MT BIPLIL| O\FTENSHSHSTE QUTEYSHEIT LDHMILD
GweopemmuiG OFWIWLILLL  6ups&aeredt
Siumed GewmasiULL STy 6FTems B
6TMSSENHHEH OUDLILEGD G “LI6vorid
OUPLILELD GUNTE 6UT6Yy ENEUSGLD” HETTSHSEL B
WO SHEMLLINPSSLI LILB6ITNE).

uewflwimeniaer FhemL LDMHMILD eMSWHIaed

Ba@WUTal QAFTSHHHH6T 1DDMILD
GHulLLDTOTLD

MSWSILGSSLILILL [BEmEOUITe 6\FTSS|SHS6IT
2 _ewremiDwimesr WHULA6T SleLiLiemLufed
WANIG OFLILGEBDE).

W desslLsHe SULUULL Faeor®
SLOUSDHSTEN 61F606)| HMID HSHSTEwT
SLEOSL 6D 6)5TemaUN6s Q1F60aILD LDHMILD
6\ 6v6lieuThIBEBLD CLIIBHENS LIS6Y E\FUIS [HIT6T
WPHO PHOLBSH SHaousHB0 o065 G S
Q\&ETETLILIGBMGI.

2013-31b e Hbeeslls:aflen FLLgHe0
SN Beiter el BsnennsHest Lip GSUIDT6rS
OBTMmES OFNSHG S&afler sHCUTMIW
WSINDS S6v0rSHSLLI LILB6IToTg).

GUBHGHIHEMET OILITMISSHEUEDTUT6D Siewe Lide)
QFWIWILILILL [BIT6iT (LpFHBe0 CHUILDITEUS 61HTEns:
SEWTSHSLLILIL B6ITE).

GaUIDTENS E\STEDSWINEOTS| LGl [BeneowImeot
6\&NSZIHS&6T LDMHMILD eADHSLILIGBLD O\FTSSISHS6IT
SpBwemar 2013 Speor®  BmI6U6ETHIS 6T
FLLEHO gphuBSHSHU ULBsTer eulf
EUEDSUNEITLIIQ SHETOTSSLLILIL BeT6rS).

W SINIG s enflar LuiaT

BLUL OpeiB SHeMTHGSHEMeT  SWMfsELD
IIMIPE) OILMBHHSHES Salgll &EMISHS Beneoselt
NerudoLUIUL@ Beweowimesr O\&ME&I&s6T,
DSLILS6IT QIMMILILSET LDHMILD ShSmut GLpLiL|
sansHe0 OgflelsaslurLemel, &ensHES
&NMss eldweanmsst GsMHOSBSHSILLG
Sleuemaet Fflw wpenpulled OSTLIHSI
Siornellsgid wHIIE OFLGID SHeweudser
NesTuDMLUILILL 60T. @560TT60 Sp6ettT® BmISuled
BnieensSe6r HLORSMESET &NsS
SMUYsEHD DpsTWDd / @PUy IbBS
IBTEHLEST  (plpeuenL et BHuimemrien@Ld
aFmeedll H&auemed JerfllLgIL 6T Sieueumm)
samul (pewmuileyd 2_sitereor.

Notes to and forming Part of the
Accounts

2.2 Third party claims receipt, reduced amount

in appeal cases received from Court.

2.3 Uniform & Stitching Charges.

i)

a)

FIXED ASSETS AND DEPRECIATION

Fixed Assets acquired are disclosed at the
cost of acquisition.

In body building cost, the cost of borrowings
and other expenses on new chassis till date
of registration are capitalized.

Depreciation of assets is provided on Written
Down value method as per the rates
prescribed in the Companies Act 2013.

In respect of buses, depreciation has been
charged from the date of registration.

Depreciation on additions to the fixed assets
and sale of fixed assets is provided on
Written Down Value as per the method
prescribed in the Companies Act, 2013.

USE OF ESTIMATES

The preparation of financial statements
requires the management to make estimates
and assumptions considered in the reported
amounts of assets and liabilities as of the
date of the financial statements and the
reported income and expenses during the
reporting period. Management believes that
the estimates used in the preparation of the
financial statements are prudent and
reasonable. Future results may vary from
these estimates.
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2.9

i)

GSHUYB6T OSMLITFS)
WPBSBEaEmaT HINNBHED

LIMBIGS6T LILIQUIESIeOLLILILTSSTED LIMbIGSHeTTE:
2 sitem WHSBHET LGS el emeouied
sensGsefed O\afeflaaLILL BeTereor.

sWUIPHTG CursGarss eerisd MBS
BrieuesigHed (LpFHeOB O\FWIGIeTeT eh. 84.15
BOLFRISEHSHS RS 6\HMems eh. 0.06
BeoLsb 2021-2022 Hhear(GHEHMS
QUIDLILILB6iTeg)l. (LPHEMSI Sp6vor(® emh. 0.46
B60L FhRISE)

AUTBHL HM&T DS BH60

msulGLULIe 2 erTer 2 &flumsmhser
D&O\SEmTE\6TT 2 _(hefl GLmiSeT DHMID
8T OLNGBLSET Siewey eummB efleweoudieo
BeopulrL sgmefl wewm sSevLR&SL
uL@Getengl. 2 LBWTSESSENHG CHemeanwdD
LDHMILD QINBLEMTEBES SLIIG LbD) eurflens
aievor. 360 G\&lefssILLBeTeng).  HPHCous
o560 6TETOTE6T0TLLI LDDHMILD 6TLPSIEIITIBL HEBHSHS
6\F606HEBTTRIGENTTE: SH60TSHELLILIL BETerng).

LGOI THET [H0OTSH 6T

&eméw smeo uewflwmeriseflenr ,eoedr
SEHHEHTEN 61FE06YS CIFHTENSHEDW  HEUTSHET
uestll O\FUIE SHTe0S5H0CW SpHTul  GLpLiL|
seTHH60 O Feelienons AHhESHMEL
L @erTeng).

BeTOTL  SMEOLITETWIOTTIT  [H6065T 8 E1H & SITevT
OFv6|F OFHTMS JleUT&HeT Lewfl OFu1s5
&Me0gHCeCW  L\Fevelienons HhEsMeesL
UL @sitengl. B Gumed Liewflwimerniserfiedt
HBISSTSSLILILL [HE06ITH6IT G6OILI [H6iQL MhIS6IT
SpBwener Sps5TW GIPLIL 8 60T & & 60
SETTHSLLILIL B6TOTg).

agmpleoment eweui| BF OHMID GSGLOU [H6v
BHGSHTET LG O\FHTenSHenL ShSmul @LpLiL|
&H6TES60 HTETTLNSSLILIL B6TOTs).

Notes to and forming Part of the
Accounts

i)

i)

VALUATION OF INVESTMENTS

Long term investments are carried at cost
less diminution, other than any temporary
diminution in value.

Dividend of Rs.0.06 lakhs for 2021-2022 has
been received from M/s.TDFC Ltd for the
investment of Rs.84.15 lakhs (Previous year
Rs.0.05 lakhs).

VALUATION OF INVENTORIES

Inventories of Spare parts, Lubricants, Tyres
and Tubes and other materials are valued at
weighted average cost method, exceptin the
case of non-moving and obsolete items, as
mentioned in item no.3 below, which are
valued at cost. In the case of HSD Qil and
stationery items FIFO method is followed.

EMPLOYEE BENEFITS

Short-term employee benefits are
recognized as an expense at the
undiscounted amount in the Profit & Loss
account of the year in which the related
service is rendered.

Post employment and other Long-term
employee benefits are recognized as an
expense in the Profit & Loss account for the
year in which the employee has rendered
services. The expense is recognized at the
present value of the amounts payable
determined using the Projected Unit Credit
Method. Actuarial gains and losses in
respect of post employment and other long
term benefits are charged to the Profit & Loss
account.

Contribution to “Defined Contribution
Scheme” such as Provident Fund and
Family Pension Fund are charged to the
profitand loss account.
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viii.

Xi.

GOUYSET OSNLITFH)

LIMBIG S5 DB TOT QIHAITU 5601 BBIH60
SrBmneaearsdenr SieluenL ulleomer
aypeauruieo Bres @wuy (uflsst &WHs5s
Aerenri) eu@&sLUULG Beayemeuuleyerer
QeuefluliLiLBeiTam  epevG6euT  LIMki@ S 6rfl6dT
aupeanwy BeopulLucL sgnsfl gpewm
SETSSLLILILB6IT6IE).

@UBGLDTATSH B M BT TS 6IT

LU BHwimetoniged eugpLometaufl 6156155
emefiH& UBEUMU FLLLILILTSST6D 6HLDITEOT
aflasten BHOWNGHISHSD GHID QFUILILILIL
sflevsmev.

QBLIThG Gaibgl euBL L / Gsuinmest
asnemsuied afleFamasaUMID censuled
s5DHCUNE HewLpewpuilayerer GuissD
LDHMILD ST [BE6D ShSBUIEUDEDD SH6T0TSEH60
Osmer@ Slemremld smevsPHed 6l
NB555558 6UHLDNEUID eUISHFaBLD 6TetTLIS6E0
BEFWLDHD FeTewd [B6v6ye6ugmed
QUBLTETSBH6  L5smesr FeTerll emeushasLILILL
aurflaeit LD eXHmIs S\smeTeTslevsnev.
AFISF1SH BT LDBINIDBHTOT SLpIiLy

&8 O\&FN55I5s6rl6 DSLIEHL 61BSHS 6TLPSILD
Qumwpgl FTSgIsseflelr WHILTD GLpLiLy
JGH@ID THULRBHSTD S 2 Mi
Q\FIL|LD [BL 6)IS60&6mUI GLDMHESTETITBETES).
Sleanm 2 mP OFUILD [FLEIISNSEDW
GLHESTETEHLD EILIMLPE OUDLILIL Gevevorioul
B 6\&155I586rf6dT LDSLILINENTS| O\STLITHS)
8mbg QD O\FTSgIHsef6T bdlienu efl
ANFHEDNE Peoewev. SpFHeomed SIPLiL
eensgissafler H DG BS @IS T&ID
6\FWILLD GgHeme eTMLIL 651606m60.

T LOTSNUIBIB TSI HAMBBL B PaOM
Beweowinesr 61&MS5H&HSH6T QUMNMKGSDS
SrfLO®BS OUMLLLL  DefluSaFHTens
WP3606D HTEOBSITLRIES EUTOUTES SHEMTSHSLLILILB
Hererii HbB5HS BHwmeme D
O\ FNS5HISHSH6M60T LILIGTLITLIQ60TTe0  eTMLILL
GzWILDNEN C\FTENSHEDU  eUHEUTUI  GLpLIL
SOMSB0 HTTISHSILLB6TONE. BHS
STOHSTILHS euTelener &LH6STens
SEWISHSMNG DMHMLD OVFWIWLILILILB6ITETE). 6ure)y
OFeve| HOMSGSH6Md LKEE 6Fuieoug
Bagiemeuuilep 2_eierg.

Notes to and forming Part of the
Accounts

viii.

Xi.

EARNINGS PER SHARE

The basic and diluted earnings per share is
computed by dividing the Net Profit / (Loss)
after tax by the weighted average number of
Equity Shares outstanding during the year.

TAXES ON INCOME

As there in no taxable income for the current
financial year, there is no liability towards
Income Tax.

Deferred tax resulting from timing
differences between taxable and accounting
income is accounted for using the tax rates
and laws that are enacted or substantively
enacted as on the balance sheet date. The
deferred tax asset is recognized when there
is virtual certainty that the asset will be
realized in future.

IMPAIRMENT OF ASSETS

The carrying amounts of assets are
reviewed at each balance sheet date to
ascertain impairment based on internal /
external factors. Such review has not
revealed any impairment as the realizable
value of the Assets are more than the
carrying amount of Assets shown in the
Books. Hence no provision for impairment is
considered necessary.

ACCOUNTING FOR GOVERNMENT
GRANTS

Grants received towards specific fixed
assets are treated as deferred income and is
recognized in the profit and loss account
over the periods and in the proportions in
which depreciation on related assets is
charged. The deferred income balance is
carried to the balance sheet, pending its
apportionment to profit and loss account.
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Xii.

xiii.

Xiv.

XV.

Sigs wwreflw OsTemsenw LwWeTUGSS
gDUGSSLILLL SLIQLIBISET LESTEN eubLTHST
G UILDTET 6\ MTEnseml 2_LiflaeT LDHMILD Llens
He&H&e0HHE FlsLLEL QFLWILLG HES
SleefiH@ UmHEUTLITG BST eUHEUTL TBSSIS
asmeTeTUULLE. W epeTemr OFTemS
BHEGTENS: SHEmwISHHE0 DOHMID RGIHSBSH6rI60
SevoTL NSaLILILB6Terng).

UELILLDS B IS D

LIEWTLILSDES IMHmS LDEDDUPS SHETTEHS
weopuiled swriissiuC@eTerg. UewD
LD[DQ]LD usovrgggp@ Bamest Liesor soaasu_‘ﬂ(r_r)uq
LD[_r)QjLD amdseafleo 2 erer HLLULY
&HEWE5SSHEHSHS BEVHS ST6UTS 2_6T6rg).

ZHABTND HANHBEMAT IPIRA)| AFULSH
Cr35® W1 aBTUTTTIDD FMULL
AFVADIRIBEIT

OFN5H&HSH6T WDHMID QOUTMLIL S 66T
BHOSHTENS HEWHS (Pe] QFWIWLILLL
Gzdse et sfs G ed QOFWWLILLLE
saBse0 smflumsst SeflEGD L s5H60
2 585d65LUULL OSTMSWTS HOL
peopuiled 2 6T6m RHEGTENS HEWIHHDES
EI5I6UNS _6IT6Ng).

@Lr,,qi @meBuzQ)airran Lﬁasn SemuLb
LHmD BrLLD, whosw
AUBLBISHAHBBTOT HETHBLG IPanMUiled
LMD DBISHET

PHOSU  UBLMHISEHSHSTE  6(HLDITETLD
LMHMLW 6 &6 6l 601 Ml & @ & & M evr
SONSEBECMmBUNOPUEODU SLHS
AsweLTB&6T &6 BLD 6L (P DD
gg,juS]msmso @Lr,smg,uJ 6U (Ll & (E1H & & T6DT
EUEBLDITENTLD LDMHMILD  61F6v6HETTRIGST SpSHMILl
8wl seausfe seflwms ULRwedrG
sneoorSaLILIL BeTeng).

wdrargy uward® SwbaSmb

LBletTevTETD) uwswrﬁ.@ SWIbSILD eLpeoLd LILI6ToT
LG ePmGL wen 16/12/2011 ledtm)
BEOLOLDD 1656015 SWESHT GPLSB60
®ULse0 OupLUL@ 3 uenfilbenerserfled
uflLeniss wepmuiied HELAPEDDLILEGSSLI
UL @eTers. j‘_F;LLIL| O}, 650719 60 Lﬁlecrecr@
SuBSID epeold LIWERTFLB QURIGLD (LPewm
BEOLPenDUTed B6vemev. er616uTenlled HHBLING)
WeTerem SwWhSHID LW 6T LmL i@ 60
Beoeongsne JghHanen RSB gD
60018860 T(BSHSLILIL 601606M6V.

Notes to and forming Part of the
Accounts

Xii.

xiii.

Xiv.

XV.

related to revenue is recognized in the profit
and loss statement over the periods
necessary to match them with the related
costs which they are intended to
compensate and are shown separately
under 'other income' and the balance is
shown under Reserves and Surplus.

CASHFLOW STATEMENT

Cash Flow Statement has been prepared
under Indirect Method. Cash and Cash
Equivalents comprise Cash-In-Hand and
Current Accounts and Other Accounts
(including Fixed Deposits) held with Banks.

CONTINGENCIES AND EVENTS
OCCURRING AFTER THE BALANCE
SHEET DATE

Assets and Liabilities are adjusted for events
occurring after the Balance Sheet date that
provide additional evidence to assist the
estimation of amounts relating to conditions
existing atthe Balance Sheetdate.

NET PROFIT ORLOSS FOR THE PERIOD,
PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES

There are no extraordinary items of
significant nature. The Prior period income
and expenditure are disclosed in the
statement of profit and loss separately.

ELECTRONIC TICKETING MACHINE

The Electronic Ticketing Machine (ETM)
was introduced as Pilot Project in 3 depots
as per Board approval in the 165" Board
Meeting held on 16/12/2011. During the
current year, no provision has been made
towards service provider, due to non
utilization of ETM machines.
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1. dlevevemI OLIMMILIL|S6NT :

Sl RUUBSLILIR WRSSLILLTS Beyemeaiuieo
2 eiterm Lewtllserlesr H TGS OHMTEma LDHMILD
SiauD&&men [B8 €888 O\FWIWILILILTS6me.

Notes to and forming Part of the
Accounts

2. NOTESONACCOUNTS
1. CONTINGENT LIABILITIES

a. Estimated amount of contracts remaining
to be executed and not provided:

:(I)'_ R ITTEISBET Description Easkl‘llr;

I GLDMLLIIT 6un&607 651118888 M6T For claim against the Company in 34908.09
FLBS 6\5Temsullenest Bmieuest respect of accidents not acknowledged
QUTMILILING abMISESTeTeNEHener | as debts
(WpBemsWw Speur@® eh. 33310.29 (Previous year - Rs.33310.29 lakhs)

860l FLD)

I GasmuDBLG CLBBE! Bemsowl For Claims made by CMDA against the 140.01
aumersHement LWeTLGSSWsMSETesr | Company towards rent payable for the
QUMTLEMS usage of CMBT Fuel Station, M.Shed,

Reservation Counter and Amma
Drinking Water Godown & Selling Booth
(WpBemsW Spevor® e, 113.72 (Previous year - Rs.113.72 lakhs)
S0l F1D)

Il LwesorEFL B (petTLde), GFemey For claim made by the Principal 1390.90
aurfl, (wWetTLIBe| LDHMILD (LPesTLISEY Commissioner, Ministry of Finance,
Bu58156mer 2.61610.19. 6urfl Chennai North GST Commissionerate
PSETENLD SLlei6uTT, DS [BS claim against the Company towards
DHEMLDEFSLD 6)\F6OTEW6IT CULEHS Service Tax & GST for Reservation and
SiaTs6TTed GHMILILLLS) Cancellation charges etc.

(WPbemsW Shevor® eh. 1390.90 (Previous year - Rs.1390.90 lakhs)
S6oLF1D)

IV | On&&E Q\FhSLDNe 61b. U}, 8. For claims made by Government against| 1270.67
Be056ms &5H5608 JLILIenLuUTe0 the Company towards lease rent amount
2_LGwmsLIL@BSSwWsHeTer eumLens | for the usage of MUC Grounds
(WpbemsWw Sper@® 6. 1270.67 (Previous year - Rs.1270.67 lakhs)

S6oL&1D)

\ QULDEHGSHET (PIQLILIGNSITEOT FL L Legal fees in respect of cases yet to be 16.49
fBuwimesr &1L evotrhigeT disposed off
(WpbemsWw Speur® eh.15.96 GeoLgb) | (Previous year - Rs.15.96 lakhs)

Contract to be executed For Civil works 216.01
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2.

3.

M5EEOUITEAT AFTHHIH BN

LI60fILD6m6BTSHEIT, SFTeme0BUITT ©_600T6)SHBISH6IT
SLBUSDHSHTS 6\HBEHFTMe0S S emmuilL
BHS 1BS5SIS OSTeTeTILLL  [BeorkiserT
LDMHMILD &L IgL iGerfl6sT &5 56me 2_flewid LiHm
ST WPpre dGEHSLULTS
snegSenne, B @HIHHD CFWIWILILIL
6fle0emev.

DB SLIDS (LPSHELEUT DHEUTSHETTED
8555 CumbgIsHafes  eaurenilsanaemi
SigsMe&sluBD aetm FLLsaUuled
SINeflssILILE. BFH65T STewrons LAm
CUTsGaISS SHpsmsefedlmbs abS5sIs
Q\&MEMETLILIL. [BEOMRISET LDMHMILD L IQLIRIS6IT
OHDID SS556M& O\HTews G| HI6T UenT
8nd QFUIWLILLISSTED DG E 6v0rL M6
OBTMSHUIEMETT LSS5 SHumHde0 1BSHSIS
G\&eTeLILIL 6fl6D6meD

MBI CUTSGSOIISSIS SLPSESHSET CLPEOLDITS
SrSLOBHS B55P&HS5HDES DIHOLILLL
BemeOWITEN  Q\EMSZHIHHMET &S S6T
ouwfled usSTD ude| D QFUIWILILIL
6fl6veme.

31/03/1980 euemguileomest Hmev SHemeflH&
2 flu sl miseafler eflemeowjLetr G&mgHsL
uL@eflLL W6t Fngesmhiserflesr eflemeoenulis
seoflwns Lfgge sausdBeuded 2 sier
HOLPONE HEH0EHMETSH &([HSHPH M
O&MeI(® SLRLMISERSSGL OUNBHSISD
sflsmsafiGeoCw SaunhH& GSUILDTETLD
SHETHBLLILILB6TOTg).

FEIM® BHIMLSAWLITed FEIMLIQE Q&ISHSBLILILL
BeogBev eh. 1.03 Qoo smiseT SemefhH&
sGOMEsHT sLBWLTerL U ewfs 6T
QFLWLILLG SLGLme UsflleeT Q&g
SUBLESNTH! BLHESHD aupb apmss
uewflssit (@GMILIL etetor. 10) eT6dTD SHEm6vLIL6D
8D sewraded SMULULILGeTong). Ledrevri
g Beosems RCIMG HmaImidl HmUd
TBS5HHOSHMTOMLST60, FevelLLILLL

Notes to and forming Part of the

Accounts
2. FIXED ASSETS
a. DecisiononLease/Ownership Land/Lands

and Buildings taken over from Highways
Department for construction of
Depots/Motels is pending. Hence, no
provision has been made in the accounts.

Decision on Lease / Ownership Land / Lands
and Buildings taken over from Other STUs
due to increase in fleet strength as per the
announcement made by the Hon'ble Chief
Minister in the floor of Assembly, pending
finalization of values were not accounted in
the books of accounts.

In the case of immovable properties
transferred from Government through
Metropolitan Transport Corporation,
registration has not been effected in favour
of this Corporation.

The cost of Electrical Installations has been
included in the cost of Buildings for the
period up to 31/03/1980 and depreciation
has been charged at the rates as applicable
to Buildings.

The cost of construction of compound wall at
Erode bus stand for Rs.1.03 lakhs on the
land allotted by the Municipal Authority is
shown under "Capital work-in-
progress"(Note No0.10). Since Municipal
Authority had subsequently taken the land
back, action is being taken to get the amount
reimbursed. However, provision has been
made for Rs.1.03 lakhs as Doubtful Debts.
This subject was placed before 205" Board
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LeTSend SHOUL OUDLILLAS 6\5Tems
616018 SHEUSHSLLULLG eh. 1.03 @6ol &b
R&HHSE OFWWILLGeTengl. B8 SMSS
205a15 QUEGTT GW FalLHH6ev
soMUNSs Sleunseflen QUL Sey L 6T
O\ FNSHHIH HevusHed BHHI BHS NIHEHS
SIeSID QILILIILLB6TENS). BHIB6T EUemT
SIpILLD B (BB BLIL|S60 OILIMLILIL 65606m60.

2. QOBBEHETEMEVS HEWDUI BB UL f.

uwpB WLHMID eLLWLTSSe0 2 6Tar
FnemeoBuIny 2_ecuoreus::sdement 23.05.1995
OHMID 29.04.1996 pBw Gsdserflev
SSZMOUILLD RUUDLSSLILILLE. Db
FTemeOCWITT 2 IS5 D&HTEH C1F606)]
QELwLLLL BsIs e\snenswnest eh. 0.82
BOLFID SLRLMBIGET 66D HeMEOLILN6D
(@MUY etewnr.10) &mLLUULBG6TOTS.
FTeme0GWIMT 2_6T0TeUsLD &L (B6USNES6TITL 60T
SLOLTETT 615606 &HeW6T 6\ B EHSFTEN6VS
glewn uILLOBHBHS SHDUL QUM eIBSSLILILL
BLONRSEENSHSHET (plgauedLWNg Beneouiled
SmULSTE, HS SLRLHISEHSHS 1999-
2000LD Sp650(B (LPSH60 CHUIDTETIS E\HTEnS
gILD ©816SLILL6fl606n6v. eT6flanib ep. 0.82
Qeorsd HHLUL OUDLLLTS OSTENs
aessHE BHOWTHSSHD QFWWILILG
Bm&8ns. & GNGE 205618 SWSSHIT
GW FLLHEHO Spwe O&FWEG
61F153|5:56m6M5aeMe0lhHg HaHsD &I
SIALIABBS BLILSED HRSID HEDILILILL ).
B&IH6T auemILISBE0SILD QILIMLILIL651606m60.

. @rBpeenssdne Osnmswbrer Hmsd  J.

uenfloemetufledt [Beold HMID &L lerhigerflest
ugliuere] 0.22 g&&T SpGb. PbHw
OB B FTemed & e mul er rmed
OSHWSILGSSL LULG HegL FLTS eh. 72.21
SeoLFRISET OUDLILILG6Teng). HeigL FLG
Osmemsmw 2 wWissCsmil mEeuTment
el prdwn HeunseEprsE& Ged

and addressed to Government for write-off
these Assets. No reply has been received
from Government.

Palani and Ettayapuram Motels were
already handed over to the Highways
Department on 23/05/95 and 29/04/96
respectively and the WDV of these Motels of
Rs.0.82 lakhs has been shown under
"Buildings" (Note No.10). Depreciation was
not provided from the year 1999-2000
pending clarification from Highways
Department on the reimbursement of Capital
Expenditure incurred. However, provision
has been made for Rs.0.82 lakhs as Doubtful
Debts. This subject was placed before 205"
Board and addressed to Government for
write-off these Assets. No reply has been
received from Government.

The National Highways Authority of India
have compulsorily acquired a portion of land
& building belonging to SETC measuring
0.22 acres at Trichy Depot on payment of
compensation amount of Rs.72.21 lakhs.
Against this appeal has been preferred
before Arbitrator (District Collector) claiming
additional compensation amount for which
no provision made in the books of accounts.




Sipé: eflenreail CUTSHSEUTSHS!S SHLPSLD STATE EXPRESS TRANSPORT CORPORATION
SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED

sansGaafar @® uGsuns Giomud Notes to and forming Part of the
SOUYS6T OBTLITFS) Accounts

WweopWiE QFWWLILLGETETE. OphS60Med
B50snmesmw BHOWNHSHD 6 LD
QFWIWILILIL 651606060.

3. 6un@ei efleurLiLiiuiedled eb. 6.69 GeoLsd g

Inventories include non-moving and obsolete

wdlueter 2 LGWNSESSHG Gsemeuwmdm  items valued at Rs.6.69 Lakhs  (Previous year
HMILD LIEDLPWI EILIMBLEEHESS BS R&6&EG  Rs.6.69 Lakhs) for which no provision has been

QFLWILL  eflebemed. (WPHEDSW Spetor®
¢h.6.99 @eOLFLD)

4. 31/03/2022, Sieim) BeoeugliLie Guomimt 4.

ansen STUUTWSSENS FQSSLILL
Geuetorioul e 15.39 @eLEFID (PIHEDSW
Spewi® e 20.97 GeoLFID) 6FNSILI
LLTESMe0 2 CUIBHSHISHET @F6TD QuIbLLD 1
GUBBE!) 61&mevedld LHMILD Speigsvordifl (BH
DETMMHIGETT M&HWSILGSSLLLG
LIHMIEHS FUIWLLILILB6TeNTE).

5. 2021 -22 Speor@® GLMLLAT eun&esm 5.

STiunusSnG 6FNs5S GODSSLUILLL
OFHTEDSHWTET oh. 29.27 0L FMISEIT
eeueuGeum) BPHbesTmuseledpbg QLMLILIL
Geuetor(BLD.

6. &BSLB W e 156 L (Hmest 6.

ULLG) LesoflwimerT pevg L L LD Lihpfiul efiLgd

made.

As at 31/03/2022, 2 bus (Previous Year 1
bus) have been held at Tirunelveli and
Dindigul Court on account of attachment for
non-payment of Rs.15.39 lakhs (Previous
Year Rs.20.97 lakhs) towards MACT cases.

During the year 2021-22, a sum of Rs.29.27
lakhs has to be received from various courts
towards reduced amount of MACT award
cases ason 31/03/2022.

As per Accounting Standard 15 “Employee
Benefits” (Revised), the disclosures as
defined in the Accounting Standard are

65leflgg60 .
given below:
ABUYSHHTOT BL°L LD Leave Plan
LS B Ha01dHSBBH6T HABHLG LPadD Actuarial Calculations under

eraor. AS15 (B®mI S L g1 2005)

AS15 (revised, 2005)




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD
SLODHTG EUEDTUIMISSLILILL &)

STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

SMBEWE HHBME 15@6 S1D 2 GOrenIDWITE
S EEB &6 (BBSHGUULLEI, 2005)

Notes to and forming Part of the
Accounts

31 e 2021 &6 SGBUUBMES GO ARISETSEUULL BE&T OFTHS /aunrmuy
(@_6TeaIHIT HRGUIUID — GHUMLI @015 65560)
Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2021

O°Leuenaor — 1

(Local Currency —Rs Lakhs)

A | Barasnsgl / (Aurmiring) Net Assets / (Liability) Recognized

9 | SImIGsMNGSILIL 31 1IDTTdF 2021 in Balance Sheet - 31 Mar2021
BreiL Smiiy Barew GOl ®mbal

1 QUEDTWMISSLILILL [HESTEmLD SLemLbuflest Present value of Defined Benefit 6,536.21
SHELIMEMSWI LDSLIL] Obligation

2 | L eensgsserleit 2 ewrenbwiment &L | Fair Value of Plan Assets -
BweflaasliurL Beneo @-urfl / Funded Status [Surplus / (Deficit)] (6,536.21)
(LDPT&ESGD)

4 SRIESASSLILLTG SLIES HTeo GFeme Un-recognized Past Service cost -
61606

5 SmLiyBemevs @mMilifeo SmdsflasiurL | Net Assets / (Liability) recognized
B&r QFnggIss6T / (QuUnmiiL]) in the Balance Sheet (6,536.21)

6 31miig 2021 §60 SIEDILDMETHIS6T Assumptions at 31 Mar 2021
S6MEBLIQ LDSLIL| Discount Rate 7.00%

31 DAtF 2022 @6 APIPMIMLWID OMNMHEN DT HMIIISHHEET O1F606HM6N AUETUIUDB S G860
(@_6TeaHIT HIGDIUID — UM &>601%5:838560)
Disclosure of employer expenses for the year ending 31 Mar 2022

DL et — 2

(Local Currency — Rs Lakhs)

A | BniaaisSar agFwaisalar sampiser | Components of Employer Expenses
N
1 SHBLTEnSW G&Femey 615606y (W STILIB Current service cost (including risk -
QEWILILILILL. [HE3TERLDS6TTI60T SpLISS) premium of fully insured benefits)
Arfisluwid 2 1)
2 QUL IQ 61F606Y Interest cost 449.57
3 | L eensgissafled eiBmumTssLILGLD Expected Return on Plan Assets -
6)(hHLDITEDTLD
4 SMDSBSILLL 615606 / (&HL60T) Curtailment Cost / (Credit) -
5 Siiey e\F6v6) / (BHL601) Settlement Cost / (Credit) -
6 &LHS CFemel 615606) Past Service Cost -
7 ©_evoTemLDILITEDT @IPLILG6IT / (Spsmuwituse) | Actuarial Losses / (Gains) 1,495.57
8 SmSasM&aSUULL 6UT6)] 615606) &6uTSH860 Total Employer expense recognized 1,945.14
6IDISS (LpSeorerfl 615606y inP &L
311miig 2021 @60 SIEVLDMEBIHISET Assumptions at 31 Mar 2021
S6iTEBLILQ 6flensd Discount Rate 7.00%

@
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SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED

31 e 2022 &6 SBUYBmES SN NMIE&TSEEUUCL B&Y aFndgE /aurmuiy
(2_6T1eEHIT MHTGDIUID —~ HUITLI @618 5860)
Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2022

SLeu@meant —~ 3 (Local Currency — Rs Lakhs)
A | wSMILIUCL BT aFiHs / Estimated Net Asset/(Liability)
S | (aummiig) SwmuyBameod Guieo Recognized in Balance Sheet -
SMmbsMNebsiuLL 31 IDUTF 2022 31 Mar2022
1 | euewpwmssLLrL HesTemid &LenLbufledt Present value of Defined Benefit 8,253.70
SHELTeMSHUI LDSLIL Obligation
2 | BLL 615555566t ©_6vurenLDuImesT LDSLIL| Fair Value of Plan Assets -
3 | BSweflssiurL Beweo @ ufl Aubprasemm) | Funded Status [Surplus / (Deficit)] (8,253.70)
4 | omdsfasiuLng sLbg st Gsemea a\Fevey | Un-recognized Past Service cost -
5 | Barasnsg / (Qunmiiy) SmULBeneos Net Assets / (Liability) recognized
&ML Simdsissliur GeTerg) in the Balance Sheet (8,253.70)
6 31 2022 60 HE)|LDMETHISEIT Assumptions at 31 Mar 2022
S6MEBLIQ DI Discount Rate 7.00%

31 1Dit& 2022 @6 APILAIMLWID GLANMEL AUNMIYEET IDHMND 616N 58i%&6iT6 IDMHMID
(@_6TTeamiT HIAUIULID ~ eHUMLI E>6D1°5:55560)
Change in Obligation and Assets over the year ending 31 Mar 2022

OU°L_6UEDEDT — 4 (Local Currency — Rs. Lakhs )
A | aIe»TUDISSILLL [HESTEDLD Change in Defined Benefit
9l | SLMIDGaMe0 LDTHMLD Obligation
1 snesHett OFMLss5H0 DBO DBO at beginning of the period 6,536.21
2 Levofl 61F606Y Service Cost -
3 QUL 1Q 615606 Interest Cost 449.57
4 | GmDeaUILLL O\F606) / (BL65) Curtailment Cost / (Credit) -
5 | guueflly agnens / (&L6) Settlement Cost / (Credit) -
6 | SrLmuserfled LDIHMLD Plan Amendments -
7 | ewswslL@GSEISHe0 Acquisitions -
8 | e_evoremibwimest @LpLiL| / Eure) Actuarial Losses / (Gains) 1,495.57
9 615606)| [HESTERLDS6IT Benefit Payments (227.64)
10 | smeog et (wpigsfed DBO at end of the period 8,253.70
B | asnsgisaiar pumunorar inginieo iommib | Change in Fair Value of Assets
1 SMSHET O\FMLS55560 SI'L Fair Value of Plan Assets at the
eenggisseafle Buimuibmest &I beginning of the period -
2 OSWSILGSS60 FHOFUI5He0 Acquisition Adjustment -
3 BLL e\enggseilsd admumisslL@LD eugonend| Expected Return on Plan Assets -
4 Bmieuesdett 2_evoremibuiment LirkigserflLiL] Actual Company Contributions 227.64
5 ©_6TOTeMLDUIMEDT SpSMLILD / (@LpLiL) Actuarial Gain / (Loss) -
6 615606)] [HEITEHLDS6IT Benefits payments (227.64)
7 snesdett (pigsfled Sl L& O\&Fng g serflesr Fair Value of Plan Assets
rBuimubmesT DL at the end of period -
311 202260 SIGILDTEUTLD Assumptions at 31 Mar 2022
S6iTEBLILQ 6fl6neo Discount Rate 7.00%

©




Sipé: eflenreail CUTSHSEUTSHS!S SHLPSLD STATE EXPRESS TRANSPORT CORPORATION

SIOIDHMG CUDTUNISSLILIL LG TAMIL NADU LIMITED
31 IDMits 2022 &6d WILAIMLUID GLANEH BT SBUUBMmd @GN OlmhideFdastu1tL
B&r O&NSHS /UMYy FIDIEF1D

(@_6TeaIHIT HIEUIUID ~ gHUMLI EH6V1%F 55560)
Reconciliation of Net Asset / Liability recognized in Balance Sheet
for the year ending 31 Mar 2022

ONL6uemant — S5 Local Currency — Rs. Lakhs

1 Bar 6\&nsg / @urmiLiL) Net Asset / (Liability) at beginning (6,536.21)
STLSH6EIT C\FTL&:SHS5HE0 of period

2 | Bmueuewr a\s6vey Employer Expense 1,945.14

3 | Bmueuenr uruserfliLger Employer Contributions 227.64

4 OEHWSLILBGSSH|SH6 / 6160018 CHFTSH6mSHS6IT Acquisitions / Business combinations -

5 | Bar esngsl / @ummiliL) sreosded wpigsfleo | Net Asset / (Liability) at end of period | (8,253.70)

GIGIU6H GIT6OMM)
(2_6TTeamHIT HIGUIULILD ~ fHUML E>601°5:5860)
Experience History

SNLOIDEDT — 6 Local Currency — Rs. Lakhs

1 | &neugHett (Wpigsfled euemTUIMISSHLILILL Defined Benefit Obligation at end 8,253.70
[BESTELD &L 6WLD of the period

2 | sneosdeir (Lpigeled O\ENEGIHEMeTS Plan Assets at end of the period -
SLLLEBMmIS6IT

3 | BweflgsluLL Beweo Funded Status (8,253.70)

4 | L eunmiiiyserfled Slegiueud sflaFuigeo | Experience adjustments on Plan 26,554.94

Liabilities
5 | SrL eensgissafeo Slepiuen sflFuigeo | Experience adjustments on Plan Assets -

® mniart HFeier saHEHsID
S HHG OEWebed 2 6iten @ mUniaritsefar smbsd SGW 2 eieng
A.A. Summary of Membership Data
B.A.1.1 Below is a summary of the active members of the plan

31 Mar 2021 | 31 Mar 2022
LesoflulmeniT eTetoTetulldh6mE No. of employee 4811 4773
61Ngs nga Fbuemd (emh.INR) Total monthly Salary (Rs. INR) | 177,774,034 | 201,134,742
SlewLwb sgne euwg (Spewor®sst) | Average attained age (years) 46.50 47.38
ggnerf eflGepenm B g6 Average attained age (years) 46.50 47.38

®
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B. 25@zsb B. Assumptions

B1.1 wsetewmip Senmenmisefled 6 eirm B 1.1 One of the principal assumptions is the
SeTepUe BHD SpGWD. BFH HEWHS discount rate, which should be based upon
GaBulled dpemmasll UsHrm s efeo the market yields available on Government
ADLEGID FHenG 6l 6D 6T & & 6w 60 bonds at the accounting date with a term
SNQLILEDLILITE:S O\HTET® QLITMILIL] SEBLET that matches that of the liabilities.
OUTHBHSHFaRW STOSSH LT B(H&HS
Geuevor(BLD.

B1.2 wmie 2021 wohmiwb 31 wrig 2022 B 1.2 The financial assumptions employed for

SNSSEBHEHHSL LWeTLUESSLILLL B
SISYILDITEVITRIS6IT Ll6BTEU(HLDMM)]

the calculations at 31
2022 are as follows.

Mar 2021 and 31 Mar

31 Mar 2021 31 Mar 2022
31 1o 2021 | 31 1omig 2022
NS SNBIWI
S6iTEBLILQ 6flensd Discount Rate 7.00% 7.00%
s gIssafled edmuniss eomud | Expected return on Assets 0.00% 0.00%
&LDLIOT 2_ILIT6) Salary escalation 6.00% 6.00%
Soli Mortality IALM (2006-08) | IALM (2006-08)
Ultimate Ultimate
SmLbunl aumiHev aldBsib / Withdrawal Rate
Age From 31 Mar 2021 31 Mar 2022
31 omiTd 2021 SNSIW) 31 1omiTd 2022 SNSIMI
18 5% 5%
21 5% 5%
31 5% 5%
41 5% 5%
45 5% 5%
58 5% 5%
B1.3 @muyser B1.3 Notes:

1. GGed 2 6Tem @MU L L 66w evorudl edr
SISO SH 6T &Lguusml_u.‘ﬂe\) LI60 @smgpuq
S L L 6 61 6707 6B WLl &@snrre,@sng,sur epevLd

GHMUMHD S6tTemd LDHMID SrHLDLILI SLIMEHeSesT
6flem6ITEH6IT HMTEU0ISHEITITS ©_6ITET6uT.

835 mg,rrururra; @gsnsurg,gmcrrrsm 8’:6\)5@]66)[[
WITL6M60S anl.rrﬂ-’,gj GGe0 26116 WS
SIGLDMTETTRISHEHLD HEHLDSSLILIL L 6TT.

eTSITSHIED FLDLIOT ©_LLIT6)&61l63T SHEDILDTEDTLD @g}
BnieuesgiL6isbsTCONHASHE HeDDSSLI
LC@eTeng), uenreligasd, uewilepliy, Lgef
&u.lrrsu wmgw (Bajsmsuamu.luq &FHMSUN60
apmsed bHND Csemen GuneTemm LM
O\SMLITLEMLI SHNT6vvllgHeneT Heurede0 e1(BaIs
6\&MeTSGMLD.

1 The effects of Morbidity and Withdrawal have
been factored by constructing a Multiple
Decrement Table on assumption of above
Mortality table.

2 All the assumptions above have been set
following discussions with the company in this
regard.

3 We understand that the assumption of future
salary increases (which has been set in
consultation with the Company), Take account
of inflation, seniority, promotion and other
relevant factors, such as supply and demand in
the employment market.




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD

SLODHTG EUEDTUIMISSLILILL &)

STATE EXPRESS TRANSPORT CORPORATION

TAMIL NADU LIMITED

uafBasnamL H1° 1D
SaBEWED SHBMmev Wifey 15 (GGHBUL &I, 2005) 6T S1D 2 AIEIDWITEN &a0HSH &6
31 pite 2021 &6 SGBUUBMS GO NMISETBEUUL BT aFTs6E /aunrmiy

L euamneor — 1

Gratuity Plan

Actuarial Calculations under section As 15 (revised, 2005)

Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2021

(@_6iteamnit Bravruub ~ epumil @e1as&e) / (Local Currency —Rs Lakhs)

A | BaxaFnsgl / (Aurmiring) Net Assets / (Liability) Recognized

91 | SImIGasMNGSILIL 31 1IDTTdF 2021 in Balance Sheet - 31 Mar2021
BreiL Smpiiy Barew GOl ®mbal

1 QUEDTWMISSLILILL [HE5TEmLD SLemLbuflest Present value of Defined Benefit 16,097.36
SHELIMEMSWI LDSLIL] Obligation
BLL e\&nggsaerlei 2 eswrenibwinen & | Fair Value of Plan Assets -
BweflaasliurL Beneo @-ufl / Funded Status [Surplus / (Deficit)] (16,097.36)
(LDPT&EED)

4 SRIESASSLILLITG SLIES HTeo GFeme Un-recognized Past Service cost -
6\1&F606Y

5 SmLiyBemevd @mMilileo SmsaflasiurL | Net Assets / (Liability) recognized
B&r QFnggIsseT / (QuUmiL]) in the Balance Sheet (16,09.36)

6 31miig 2021 60 SIEILDMETRIS6T Assumptions at 31 Mar 2021 -
S6MEBLIQ LDSLIL| Discount Rate 7.00%

31 IDitd 2022 @6 APIPAIMLWID OLHNEMHGTA BMIIDTHEET O\FA[BMENT AIGTUUDB 51660

Disclosure of employer expenses for the year ending 31 Mar 2022

(@_6iea1iT BIavILID ~ ebumil @ev1*sg856v) / (Local Currency — Rs Lakhs)
Sl1°Leumant — 2

A | BniaaisSar agFwaisalar sampiser | Components of Employer Expenses
N
1 SHBLTEnSW G&Femey 615606y (W STILIB Current service cost (including risk 953.87
QEWILILILILL. [HE3TERLDS6TTI60T SpLISS) premium of fully insured benefits)
Arfisluwid 2 1)
2 QUL IQ 61F606Y Interest cost 1,083.51
3 | L eensgissafled eiBmLMTSSLILGLD Expected Return on Plan Assets -
6)(HLDITEDTLD
4 SMDSBSLILLL 615606 / (&HL60T) Curtailment Cost / (Credit) -
5 Siiey e \F6v6) / (BL601) Settlement Cost / (Credit) -
6 &LHS GFemeu 615606) Past Service Cost -
7 ©_etoTemLDILITEDT @IpLILG6IT / (Spsmuwtuse) | Actuarial Losses / (Gains) 2,227.26
8 ©_6UUTEMLDILITENT 6UT6Y| 61F606) &HETuTed60 Total Employer expense recognized 4,264.63
6D [BMIEUET 615606 inP &L
311miig 2021 @60 SIEVLDMEIHISET Assumptions at 31 Mar 2021 -
S6iTEBLILQ 6flensd Discount Rate 7.00%

®
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31 e 2022 &6 SBUYBmES SN NMIE&TSEEUUCL B&Y aFndgE /aurmuiy
(2_6T1eEHIT MHTGDIUID —~ HUITLI @618 5860)

DL Leuameot — 3

Net Asset / Liability recognized in the Balance Sheet as at 31 Mar 2022

(Local Currency — Rs Lakhs)

A | mSMILIuL BT aFnsa / Estimated Net Asset/(Liability)
S | (aurmniy) SmiyBaend Gulinieo Recognized in Balance Sheet -
OMmIBsMebsIULL 31 IDUTF 2022 31 Mar2022
1 EUEDTUIMISSLILILL [HESTENLD SLeMLDU65T Present value of Defined Benefit 19,124.66
SHELTeMSWI LDSLIL Obligation
2 | B Ensgisseflein 2 _etremibmest LDSLIL| Fair Value of Plan Assets -
3 | BsweflaasiurL Beneo @ ufl (ubprs@enn) | Funded Status [Surplus / (Deficit)] (19,124.66)
4 | omssfssiuLns sLHS sreo Caameu OFeveayse | Un-recognized Past Service cost -
5 |Bareenss /(Qummiiy) SaLiBeneos Net Assets / (Liability) recognized
&L SimudsisslurGetens) in the Balance Sheet (19,124.66)
6 | 31wmiE 2022 @61 SHEIIDTEUIThISET Assumptions at 31 Mar 2022
S6TEBLIQ LDSLIL| Discount Rate 7.00%

31 1DNit& 2022 @60 APILMIMLWID GLANME6L OUNMIYSEET IDHMND (1N 58Id&6T6e0 MHMID
(@_6TTeamiT HIAUIULID ~ eHUMLI E>6D1°5:55560)
Change in Obligation and Assets over the year ending 31 Mar 2022
OU°L_6UEDEDT — 4 (Local Currency — Rs. Lakhs )

A | aTUnIGSULLL [HOSTEDLD Change in Defined Benefit
Sl | SLaWSaT e LDTDHMLD Obligation
1 | sneogdlen OFTLEBSHE Heienio BLenE6T6 THmLD DBO at beginning of the period 16,097.36
2 | uewnll O\F6v6y Service Cost 953.87
3 | euLip 6\Fevey Interest Cost 1,083.51
4 | GOD&SILLL 61&606) / (BL65T) Curtailment Cost / (Credit) -
5 | euuefiiy 6\snews / (&L651) Settlement Cost / (Credit) -
6 |SrLmusefled omHmLD Plan Amendments -
7 | wawslILGSHSHIH0 Acquisitions -
8 |2 evorembwiment Gl / (Eure) Actuarial Losses / (Gains) 2,227.26
9 | 6&evey HetTemLDS6IT Benefit Payments (1,237.34)
10 | smeogdesr (pigsfied DBO at end of the period 19,124.66
B |asnsmsaiar sumuprar inginiso iomhmib | Change in Fair Value of Assets -
1 | sneosdeir O\5TL&ESH0 Sl Fair Value of Plan Assets at the

6\ensglsaeflest BuIMLILDTeT DSLIL| beginning of the period -
2 | ewaswslIL@Sssd FlaFuse Acquisition Adjustment -
3 | BLL eensgiseiled agdumisslLGLD eugomed | Expected Return on Plan Assets -
4 | BmisuenisSett 2_svoremipuiment LimiserflLiL Actual Company Contributions 1,237.34
5 |2 evoremibwimest SpHmud / (@LpLiL) Actuarial Gain / (Loss) -
6 | 6\56v6) [HETTEMLDSEIT Benefits payments (1,237.34)
7 | smeosdett (pigefled Sl L& O\&ng g serletr Fair Value of Plan Assets

Buwimuwibmest &L at the end of period -

311miiE 2022860 SIGY)LDTEUTLD Assumptions at 31 Mar 2022

SETEHLIQ 6516160 Discount Rate 7.00%




Sipé: eflenreail CUTSHSEUTSHS!S SHLPSLD STATE EXPRESS TRANSPORT CORPORATION

SIOIDHMG CUDTUNISSLILIL LG TAMIL NADU LIMITED
31 IDMits 2022 &6d WILAIMLUID GLANEH BT SBUUBMmd @GN OlmhideFdastu1tL
B&r O&NSHS /UMYy FIDIEF1D

(@_6TeaIHIT HIEUIUID ~ gHUMLI EH6V1%F 55560)
Reconciliation of Net Asset / Liability recognized in Balance Sheet
for the year ending 31 Mar 2022

ONL6uemant — S5 Local Currency — Rs. Lakhs

1 Bar 6\&nsg / @urmiLiL) Net Asset / (Liability) at beginning (16,097.36)
STLSH6EIT C\FTL&:SHS5HE0 of period

2 | Bmueuewt a\s6vey Employer Expense 4,264.63

3 | Bmueuenr uruseflliger Employer Contributions 1,237.34

4 MEHWSLILGSSIS60 / euetolla Garisemasst | Acquisitions / Business combinations -

5 | Bar esngs / @ummilL) sreosded wpigsfleo | Net Asset / (Liability) at end of period | (19,124.66)

GIGIU6H GIT6OMM)
(2_6TTeamHIT HIGUIULILD ~ fHUML E>601°5:5860)
Experience History

SNLOIDEDT — 6 Local Currency — Rs. Lakhs

1 | &neugHett (Wpigsfled euemTUIMISSHLILILL Defined Benefit Obligation at end 19,124.66
[BESTELD &L 6WLD of the period

2 | sneosdeir (Lpigefled O\ENEGIHEMETS Plan Assets at end of the period -
SLLLEBMmIS6IT

3 | BweflgsiiL Beweo Funded Status (19,124.66)

4 | L eunmiliyserfled Slegiueud sflaFuigeo | Experience adjustments on Plan 2,143.46

Liabilities
5 | SrL eensgissafeo SeniLen sfleiFwigeo | Experience adjustments on Plan Assets -

Ol @ MG HIGTIT FeHBEID
S HHG OFWebed 2 6iten @ MuUniaritsefer smboDd SG 2 eieng!
A. Summary of Membership Data
A.1.1 Below is a summary of the active members of the plan

31 1omTe 2021 | 31 omTe 2022
31 Mar 2021| 31 Mar 2022

easmPleoneniiserflesr ersvorevollsemas No. of employee 4811 4773

6\LDIT& LDN&E SLDLIeNLD (erpLmuil) Total monthly Salary (Rs. INR) | 166,241,154 189,215,702

SiemLwd Fpmef euwg (Spevor®Bset) | Average attained age (years) 46.50 47.38
gn&l SLHS &6 Lieuofls6it Average attained age (years) 46.50 47.38
(SpeToTBE6)

©
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O,  SGIGIDADIRIS O

B1.1 wsetewmip Sennmenmisefled 6 eirm
S6MEBLIQ 611B5LDMGLD. B8 60016 CFHHufled
SirsMmsL LSSTHISET60 SMLHSD SHENS
cemenFFmed JHQLILIEDLWIMTSHS 6\&HTeuT(®
QUITMILLSEHLET QLM (HHS S &alguwl
S0 65T B([H&8 Geuetor(BLD.

B1.2 31 bmig 2021 womib 31 wmig 2022
SONSSEBHEHHSL LWeTLUESSLILLL B
SISYILDTEVITRIS6IT Ll6BTEU(HLDMM)]

B. Assumptions

B 1.1 One of the principal assumptions is the
discount rate, which should be based upon
the market yields available on Government
bonds at the accounting date with a term
that matches that of the liabilities.

B1.2 The financial assumptions employed for the
calculations at 31 Mar 2021 and 31 Mar
2022 are as follows.

31 Mar 2021 31 Mar 2022
31 1o 2021 | 31 1omig 2022
NS SNBIWI
S6iTEBLILQ 6flensd Discount Rate 7.00% 7.00%
s gIssafled edmuniss eomud | Expected return on Assets 0.00% 0.00%
&LDLIOT 2_ILIT6) Salary escalation 6.00% 6.00%
Soli Mortality IALM (2006-08) | IALM (2006-08)
Ultimate Ultimate

SmLbunl aumiHev aldBsib / Withdrawal Rate

Age From 31 Mar 2021 31 Mar 2022
31 omiTd 2021 SNSIW) 31 1omiTd 2022 SNSIMI
18 5% 5%
21 5% 5%
31 5% 5%
41 5% 5%
45 5% 5%
58 5% 5%
B1.3 @muyser B1.3 Notes:

1. GGed 2 6Tem @MU L L 66w evorudl edr
SISO SH 6T &Lguusml_u.‘ﬂe\) LI60 @smgpuq
S L L 6 61 6707 6B WLl &@snrre,@sng,sur epevLd

GHMUMHD S6tTemd LDHMID SrHLDLILI SLIMEHeSesT
6flem6ITEH6IT HMTEU0ISHEITITS ©_6ITET6uT.

2. 88l mgrrururras @gsnsurggLsoTrrsar a;s\)'r_r,gjsmu
WITL6M60S anl.rrﬂ-’,gj GGe0 26116 WS
SIGLDMTETTRISHEHLD HEHLDSSLILIL L 6TT.

3. adiiae FibLieT 2 _wiieserlei Heoiomend (@
BnieuesgiL6isbsTCONHASHE HeDDSSLI
LC@eTeng), uenreligasd, uewilepliy, Lgef
&u.lrrsu wmgw (Bajsmsuamu.luq &FHMSUN60
apmsed bHND Csemen GuneTemm LM
O\SMLITLEMLI SHNT6vvllgHeneT Heurede0 e1(BaIs
6\&MeTSGMLD.

1 The effects of Morbidity and Withdrawal have
been factored by constructing a Multiple
Decrement Table on assumption of above
Mortality table.

2 All the assumptions above have been set
following discussions with the company in this
regard.

3 We understand that the assumption of future
salary increases (which has been set in
consultation with the Company), Take account
of inflation, seniority, promotion and other
relevant factors, such as supply and demand in
the employment market.
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7.

Lewfl&asmenL. ILMMILIL| 6ULDMHISHEd 2_6ToTenDs
SeTTemID  DSLNTIg6dT ieUiiemLufled QL]
UL@eTengl. 2021-202294D D 6uTig6D,
Lefl&a&menL QIUMMILIL eh. 191.25 Gameuins
SN GeTengl. HBs &Fowid 31/03/2022
Sletimieter B ep. 155.81 Game  UGELD.
2021-2022&&nem BLUL Opeor B
oFeoelieoions eh. 35.44 Game SmUy
UDDOTSHSEDD O\FHTENS: CIFEORUTSH SHeTTSHSLLI
uL@erTeng).

uenf&asTenL AT HieliLenLulled
eGLUYL UMy ghun®@ eFWWLLLBeTeg|.
2021-2022 Spb Spetoriged, eAGLILLI
QuMMILenU ¢h. 82.54 G&MQUINS 2_6TTenLDs
SE0TeD  AHieLiLiemLuled SULALLILLB6Teng).
SiBs &FwWID 31/03/2022 Q6o ¢H. 62.47
Game B 2_eTeng. 2021-202288M60T [HLLIL|
D6501(B 61F60686vTLONS; ¢ 20.07 Gaime SbLiLy
LIDHMITEGSEDD 61STEHSSETTEHSLLI LILB6TOE).

SUIPHTE Airsl CUITSEGaTSHSHS &HL&
am NUITSEHHS LGl euBhISTe0 eneLiL|
B85 SLHBDGL Ldeons 02/09/1998 1psed
uiepduIll LeveiTa:eT BLigsHsLILIGS 6T D6
15/12/2000 GsHull'L Sig&menewr ereor. 135,
Gursearsg (D) sewpulesug SWODHBTG
SIFMMRIGSSTO NhSsTssILIL  SUDBTG
e CUNEGAIISEIS &Lp&  Lieoflwimemissit
puepSu B8 Afsaieue @uepSuib
QEQSHILLGEDS BbS BHWTeZI SODHETEG
mBev CUNTSGEIISHSIS L& 2emBlulT ulepHul
B8 SimsslLewaniuned BieudssluGSng.
01/09/2010 wpged QHpSW euDmeet 6urfle
&LLID, 1961 B6it &P SDESLLEW6IT QUTBLDITEDT
aurfl 6l608:& SHRIESMILD OILIDHDE).

sWUIPHBTE wrBeo CUNEGaITSSHS &HL&
eemfuiisefletr QuaLSw B efdsefler e
10(b) &er v, sVPHETE wrHe
CUTEGaITSHEHS &HWP& MIPWTEHEHSS
QUDTRIGLILIBLD 2 _6ToT6MLDWITEN  HIQLILIEDL.  +
SiselemeoiLiguled 12% i6de6v g
SHSSILLESaIQU S LeTThIGeT60 LDISMHST
SRUILIEHLUNED DMSSHLLED6TSHG LimbiserfiLienL
61560158 GEU6TIT(BLD. HTSMHISHLD S6ueuLIBLITG)

Notes to and forming Part of the
Accounts

7.

Gratuity Liability Provision has been made on
Actuarial Valuation basis. During the year
2021-2022, the actuary has valued the
Gratuity liability as Rs.191.25 crores,
whereas the fund available as on 31/03/2022
is Rs.155.81 crores only. Balance shortfall
amount of Rs.35.44 crores accounted as
currentyear expenses for 2021-2022.

Leave Liability Provision has been made on
Actuarial Valuation basis. During the year
2021-2022, the actuary has valued the leave
liability as Rs.82.54 crores, whereas the fund
available as on 31/03/2022 Rs.62.47 crores.
Balance shortfall amount of Rs.20.07 crores
accounted as current year expenses for
2021-2022.

The Tamil Nadu State Transport Corporation
Employees are extended with Pensionable
benefits from 01/09/1998 in lieu of the
Contributory Provident Fund Scheme.
Payment of pension is governed by the
TNSTC Employees Pension Fund Rules
which is approved by the Government of
Tamil Nadu vide G.O (MS) No.135, Transport
(D) Department dated 15/12/2000. This Fund
is administered by the TNSTC Employees
Pension Fund Trust. The Trust has got
recognition under the Indian Income Tax Act,
1961 with effect from 01/09/2010.

As per the Rule 10(b) of TNSTC Employees
Pension Fund Rules “The STUs shall pay the
contribution to the Trust on monthly basis at
12% of the Actual Basic+Dearness
Allowance paid to the employees or at the
rates that may be revised by the Government
fromtime totime”.
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10.

1.

12.

useiiuy ei8ss5He0 b5 SGSSWPL
BOONHFHTEL, HPHID REUCIGUN([H DTG APLD

guepdul umsefLIDaETs: @ 12% SlgUiLiemL +
SiseflemeoLiLiiguileo Lmuserfilieny aupHIGSDE
OHMID LSssmsefled sbuer leliLienLuied
SETSHSLLILIGSDS).

sPHIL B CUTHGISSHS L&
uewflwnerisst Quiapdul BS IIM&SLLen6T
sfidsearfletr 6fld 28 et L, BHufetT HLeM6EUTS
sinreflss @aaanm SparGLD R
S5SSUNLIBS 2_6ToTemLDSS60T6mLD eLpeoLd [BHuTest
©_eGoTemLDWITET DAL EDL  HDIRIBTENEOTEHSIT
gOLN® 6\FUICUMTS6ET.

SigeiTLIR, SDHTG MBed CUTSHGeUTS SIS
&Pp& ueflwneriser Que,dwu B
dpssLLmeT, DpsaMwed WwHIST L
GuopesneurLg. Goeywb ep. 2,02,381
GOLETRISET (PHEDSW Shevor® eh. 1,81,674
6OLFID) GSEOMHSHIETENTSHNE _6WI6NDS SHEoTEWLD
wdulSrLnerismerned OgMellsasliuLrLg.
SBUID SrFmTmassHL O GH S
afl&TLBEHe0&6T Begiemeuuied @@uug,rrﬁ\)
puepdu BSuletr GmIPw elipsdsEE SHesE
usssmsefled embs edUT@L Q&FuwwLliLL
sflévsmev.

2021-2022 Spldb Speuorigsd FHOIPHTG LDMBed
GUNEGAIISSHIS Hps 2emPm Quiapdul B
SINGHLDNSHS 6FNSSILLL eh. 83.37
GamessT (WpHdSW Shewr® ep. 118.26
Gamesen) 12% wpseonsfuies uLmsefllNbhES
Gweb PF waeonefluiesr umsefllifesr &b
SEWTSSLLILIL B6IT6rg).

Beyiemeuuiled 2_eiterm aups@serilett 61&weomssLD
BeomLsmeoTS Beyeneuuled 2 6iTe6m
67160.22.61%L1-85@ oh. 40.92 60LFID (PHenSW
OpewIB oh. 77.20 OLFID) C\FHTEWSHHS 6lHS
®815SGL O\FLIWLILIL6fl606me6D. LImSSas6iT.

eb.efl.uflett S sHeum Qeveong LML
OFTLILUTSG HTHGSH6N6d @8 &E0G
QFWWLILL@eTengl. 2001-02 OHd ShewT®
aenruileones LDIewT 6IPSHSSH6T LDHMILD
2002-03 pb Spar®B 6uemmuieomeor
SMTWMHIGET OSTLILUTET 6UD&HSSEHSHS
ME&IMLASES ednmer 2 fenbCaMTevg:enert
urdssuuLLeser ey Gumg
6\FWIEOLIBMHBISH6T. 2002-03 SyLd 6B (LPSH6D,
2 uNfipLiy eups@seiT BaLpefleir SiipLiLiemLuiled

Notes to and forming Part of the
Accounts

10.

11.

12.

As there is no revision in the Rate of
Contribution, the Corporation is contributing
@ 12% of Basic + DA every month towards
Pension contribution and is accounted on
accrual basis in the books.

As per Rule 28 of the TNSTC Employees
Pension Fund Trust Rules "the Trustees shall
arrange for actuarial valuation of the Fund
every year by a qualified actuary to determine
the solvency of the Fund".

Accordingly, the TNSTC Employees Pension
Fund Trust has made the actuarial valuation
and the actuary has reported a short fall of
Rs.2,02,381 lakhs (Previous year
Rs.1,81,674 lakhs). However, pending
receipt of guidelines from the Government,
no provision is made in the books of accounts
for the short fall of Pension Fund.

During the year 2021-2022 a sum of
Rs.83.37 crores (Previous year Rs.118.26
crores) towards payment made to TNSTC
Employees Pension Fund Trust over and
above the 12% employer contribution has
been accounted under PF employer
contribution.

Pending processing of the cases no provision
has been made for a sum of Rs.40.92 Lakhs
(Previous Year Rs.77.20 lakhs) towards long
pending L.I.F. dues.

Provision has been made in the Accounts
towards "No Fault Liability" under M.V. Act as
and when the victims prefer the claims
against the Corporation for fatal cases till the
year 2001-02 and injury cases till the year
2002-03. From the year 2002-03 onwards,
provision is being made on occurrence basis
for fatal cases. From the year 2003-04, as the
nature of grievousness of injury cannot be
ascertained on the face of the claim, the




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD
SLODHTG EUEDTUIMISSLILILL &)

STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

SMMSGHHTN R UGSGSWUTS GI@OIDUID
GHOUYS6IT

13.

14.

15.

aghUT® QFLIWLILLG euBSDE. 2003-04 SHd
OpeoT® (P60, 2 MewmpBaEMIedledt (Wp&:sHe0
SMUSHET SWNISPH6nT SHeiTewDemwl SHNBlw
PRUITE ETLUSTED, RMH UPSESSHS
5.25,000/- l6vevg SiHHGS Ged 2 et
SMTWD QPSGHEHHS RHSHEG 6wl
UL@eiTemgl. 2003-03 @pged 2021-2022
aemIuleomenr &MTe0&LLSS 60 LD ewr
slusgisaefleo @mbseuiserfles eremnremnisHens
1665 G Ghsanlweubed, 111 aIp&sES
S@hssMeT 2 _MedpCHMInSEHsHE BeTenD
ewpLiLLefledemev. eh. 55.00 eols5Hmsmeor 111
2_flemBHNIeLSEHsEE 6hs SEUMID LTI
alpmrsluLeloemeo MACTasmem eulig
31/03/2022 G538 auenr &SeursSLLLGLD.
31/05/2022 (31.03.2022 ioevs NSNS
@psit GaHuilL L SiTiL]) eueny OLDLILLL STLILSSE
eHUT® QFIWLILILBeTerng).

@GMLTT eunser efusgsster QLG
GeopemMUILB QIPSEGSHEHHS 31/03/2022
auenr 2 MemBHMIed C\FTews HMID LIRSS
@855G OFWIWLILILBeTerng).

SHEUTEMSHU CFWEOLITBSHET DHMID  6OMLILD
SpBweudnilesr LimTeneuuiled, Biieunsd 2 L evrig
aTHTHTLSHE0 61ThG LDNHMGENSWILD THTLIMTES
sfleoemev WOOHMILD STLLUULL SPULseT /
Gauionenid SBweubledt smrewnons  eurls
FQEDSHOMETL  OLDIUSDHES [BOiCueTTD  6lbs
auflefl Sl 61 HLDT 6T S 6m S U] LD srgrrurrrra,&,
efledemen. eTeoT6Y @HHUI LILLUI SH6TOTESTONTIT
ByieuenigSeir sevoraduler FaBemeo 2260 Liig
RSHmaGSILLL afls 6185z, eNGassdei
SlerteliLe AHudafesLiL efedemeo.

omgs 2arPuild E\&MELIL6NE (BHSSD) FLLLD,
2015601 U 2021-2022 Oh6wTRMHST60T
Gumertév @ 8.33% 6GUPMISLILILGETETE).
SHEDEWSH 6\HTENS HLLUL Speti(® 61606
SHRUILIEHLUN6D SH6v0TSHSLLILIGSMDG).

@55 O ETTIME S, 656m60 2_uiiTey / erfleImaheiT
eTevuTe\6emTl 2 MIBLILIMLIgeST  L5GTenT FaBSH60
SLLEWTD 6ugGOILSDHSETS 2021-2022 Spd
SR HETe eF60 M6l w s mamesr
Gamilsemaenwl ¢h. 8039.19 €L FID ((PHENSWLI
OB oH. 2414.63 6oL &FD) e6oT HFHLLD
8mHg Gasnfaamaamu ey UujeTGarmid.
Gwmsanwepnied, HgsH ep. 6028.66
OLFSHMS EIDMIETENEI. LHApETeT E1FHTEms
5.2010.53 OLFHMS INTELU®GES
OILINSS5H55158 SMLLLILILBeTES).

Notes to and forming Part of the
Accounts

13.

14.

15.

provision has been made for the injury cases
for which claim amount is Rs.25,000/- or
above per case. Total number of person died
in fatal accidents during the period 2002-03
to 2021-2022 is 1665 cases. Out of the
above, claims are yet to be received for 111
cases. No Fault Liability provision has been
made for 111 claims for Rs.55.50 Lakhs.
Interest for the MACT are accounted till the
date of 31/03/2022. Provision has also been
made for judgment received upto 31/05/2022
(Judgment dated on or before 31.3.2022).

For MACT Appeal cases, provision has been
made for the claim amount and interest upto
31/03/2022.

In view of the present operations and
profitability, the management does not
foresee any change in the immediate future
and the Company does not expect to have
any taxable income to avail the tax benefits
on account of accumulated losses /
depreciation. Hence Deferred Tax Asset in
accordance with Accounting Standard 22 of
the ICAI has not been recognized as a
measure of prudence.

Bonus has been provided @ 8.33% for the
year 2021-2022 as per the Payment of Bonus
(Amendment) Act, 2015. Ex-gratia is
accounted on cash basis.

For the year, we have sent a claim for diesel
subsidy from Government for 2021-2022 is
Rs.8039.19 lakhs (Previous year Rs.2414.63
lakhs) to meet the additional cost due to price
increase / Levy of surcharges on HSD oil
commitment. Out of the above, the
Government have received a sum of
Rs.6028.66 lakhs, remaining amount of
Rs.2010.53 lakhs shown as receivable from
Government on accrual basis.

®




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD
SLODHTG EUEDTUIMISSLILILL &)

STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

SMMSGHHTN R UGSGSWUTS GI@OIDUID
GHOUYS6IT

16.

17.

WPBeTmD  Spemevrwlit, BF SewEFFSLD,
O\F6iTemen QLS eTevle OpemetoruiGrL,
AeeTemenr @MY 25506 -3HF6
etevor.122/2018, CH.N.GST (Cmmr), Gs8
17/12/2018 Ga3uilL smgewor SMeAIAD&NS
Qeusfludi Bererit. etevor.04/2018 155I61&FU1S560
SLUL6WID, QUMULLL BeRLF®G, eupLULLL
QLTSS 6\5Mens WHMID OuDLILLL Lulhas
SLLEWTLD SpBweamenm 6us6dls &gl
OENSSTHIDENS ¢h.1348.35 6oL.&1D (BHemeu
@H.674.18 L&D + JUOMSD ¢h. 674.17
eoL&b) eueng Csemen eufl CammpBms.
01/07/2012 wpgeo 31/03/2016 euemguileomen
&MSHNG. BB SMILILGTEREST, E\F65TEn6sT
LDMEWTL|LAG &HhISLD, &60Med MHMILD CFemeu eurfl
Goeowempuit@ STuurwusde, HFed
2 55166 PIns GewemnuI®G erer.
ST/40439/2019-DB ewpeob  Goedpemmui®
OFWSE. G, 2 56l OheWewTTTeD
apRISLILLL Gamsens eretr.02/2019, Gs5d
02/04/2019 SiM&ens, §.01/04/2016 (ps6d
30 auempuileomenr &Mevs SHILEHE0 RESL. 55
SLL6wTD, OWWMLLLL GFFm&GeT, UMLILILL
UNgs €SMens WHMID Oubm Lulbhel
ueterflss SLLewID SpBweupmled GCremeuemu
OFNSSTHS GSMSSI eletevig LDHMILD E1F6ITL 60
a&emEe, 6\Feienen erdpLyT fle) 2 s6fl
Spemsmorlii 06/2017 ¢5.42.55 6oL sID. BHS
Bmyeuestid Lr.no. Geo Canflsens Sinlsamsssd
udevefigsg. 43124/Comp/ SETC/2017,
B8 09/05/2019. Spewewrwiim ( Ged
wpeopui®seT | ), 0/0 glersivie HMID SSHW
&6eormed eurfl Spemevon, \Feitemest 600 034,
18/03/2021 GasuirL Gwedepedmuir@
eteror.31/2020-21/(CTA-1) @etr Ganilsens
2_55I6M6) R85 CHOUSSITIT.

SOIDHTE ATFMHISSSTO SMISLI LISO6STSHET
Beyemeuuieo 2 eteng 15/09/1975866
wphewsw TNSTD  snegdmsmesr eNGLILS
sLeflest UL WpHdSW 2o AITSHeTHS
Geauemed QO FUIG LSFHHMmseNed sewredLL
UL 6fl6b6m60.

Notes to and forming Part of the
Accounts

16.

17.

The Principal Commissioner, Ministry of
Finance, Chennai North GST
Commissionerate, Chennai has issued final
Order-In-Original No.122/2018, CH.N.GST
(Cmmr), dated 17/12/2018 for the Show
Cause Notice No0.04/2018 demanding
service tax to the tune of Rs.1348.35 lakhs
(Demand Rs.674.18 lakhs + Penalty
Rs.674.17 lakhs) for not collected and paid
for cancellation charges, cost of damages
received, penalty amount received and
training fees received for the period from
01/07/2012 to 31/03/2016. This Corporation
appealed before the Hon'ble Customs,
Excise and Service Tax Appellate Tribunal,
Chennai vide appeal no.ST/40439/2019-DB
against the order in original. Further,
Statement of Demand No0.02/2019, dated
02/04/2019 issued by the Assistant
Commissioner, o/o. the Assistant
Commissioner of GST & Central Excise,
Egmore Division, Chennai demanding for
non-payment of Service on ticket
cancellation charges, cost of damages
received, penalty amount received and
training school fee received for the period
from 01/04/2016 to 30/06/2017 of Rs.42.55
lakhs. This Corporation replied for the
Statement of Demand vide Lr.no.
43124/Comp/ SETC/2017, dated
09/05/2019. The Commissioner (Appeals I),
o/o The Commissioner of GST & Central
Excise, Chennai 600 034 set aside the
Demand vide order-in Appeal No.31/2020-
21/(CTA-I)dated 18/03/2021.

Pending finalisation of the Terminal Benefits
by the Government of Tamil Nadu, the value
of Leave Credit for the period prior to
15/09/1975 for erstwhile TNSTD employees
has not been worked out and accounted in
the books.

®
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sansGaafar @® uGsuns Giomud Notes to and forming Part of the

SOUYEET Accounts

18.  15/09/19756@ dpeit Q\FWLILILL WletremId, 18, Details of Deposits for Electricity, Telephone
agnemeoCGudl aLundL ofl g s e made prior to 15/09/1975 could not be
SHEBLILITEITLD &T65r (Lplguiefsdenev. identified.

9. on, fn wHob BESST OFMesET 19 Details of overdue for more than thirty days
GuUM@GEF &LULD, 2006-6 & 6uHLD for entities falling under Micro, Small &
BoeeTR&eh6E& WLUG HTL&EDHSGSLD Medium Enterprises development Act, 2006 -
Gweons Beyemeuuied 2 siter efleupraiget - Nil.

B60emev.

20. a) f.p.easl Bstenr @nsGwdsaflesr wPiy  20. a) Value of imports on C.I.F. basis- Nil
SiriLienLudieo - Nil (wpbengwt Shevor® : Nil). (Previous year: Nil).

b) 8mwesewd esuwourL 2 8fl uremsst  b) Value of imported Spare parts and
wohmid 2 Sfunsm&er amHLSSHD FHISIL Components consumed during the year Nil.
urL gl - Nil (wpbensw Spewor@ : Nil). (Previous year: Nil).

c) eeefiprr@ mrewrwgPHeo egevey - Nil ¢) Expenditure in Foreign Currency - Nil.
(aprbemaw Spevor® : Nil). (Previous year: Nil)

d oeeaepri@ mpravTwsdeo aGLS5S60 d) Amount remitted during the year in Foreign
SigiuuaurL agrens - Nil (wphbengw Currency - Nil (Previous year: Nil)

Sbesor®: Nil).

e) SibBws eeomeumeriluieo eumeumis - Nil  e) Earnings in Foreign Exchange - Nil.
(pBemsWw Speuor@® : Nil). (Previous year: Nil)

f) e fioib Qubm Swest LweTLGSSLILLLE - f)  Provision regarding Licensed Capacity
OWLINIBBSTHI. Utilized - Not Applicable.

21 QbURIGSSTET aubeuTL (SlipliuenL &1BM&8)  21. Earnings Per Share (Basic & Diluted):

(epumul SevL° FIH3560) (Rupees in Lakhs)
NS TS Description 2021-22 | 2020-21
A &60rLl / LLLD BLLIL| Sb6t0r(® Profit / (Loss) for the year (48904.06) | (55136.30)
(Rs. in lakhs)
B BeopuiL ggna erevrenflsemauied | Weighted average no. of 698387812 | 633183712
61F6YSHSLILILL eLPEOSEITLD Equity Shares (in Nos.)
Q6UCGUMEITMILD (6T6TTET01&6m&HUT6D)
C REUCGUIT(H LIMKIGSHETHSHSHTE0T Basic and diluted Earnings (7.00) (8.71)
SlpliLemLwimest euheumwl epumuiley) | per Share (in Rs.)

®
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22.

23.

24.

Bneerd Qreor@ euewllsl Afleysefleo
O\ FWeoLIBBMG).

Signeg, O TmOETT Gu@gg&,smm
BWESGE0 DHMID DT GBI 6161 GlbiT
SLHmE SHWMlsg, LWenlsens@SD 6Lng)
L&&HEH&HGWD elBCurdssen. GLay WD,
Bmieuensdeit LDMBemISEHSHE L GWILITesT
QeweLT@Eseafllen eu@Geamuw QOWLTSS
QFWEOLIML(B euheuTued 10%&SD GeDmeUTs
SmUuugne, QHHw ULLW &6rsHSwed
BMIeIETSHSTE0 QUPMHRISLILILL 8600788 W60
snbened 17 @sitLlp  BHIINSmsUILSFa1ul
Afley Dlevev. ereTBeu, Peweu HHBeweo
Snsmsseaiieo @wm Uflans agressL
L (BeiTerTeur.

DB WAPEUFID DM GBI 2 HuSS
Beoemeo, @FHHW ULLW & 60T & & W 6d
Boieuenssned (HewrsSwed srBened 17 )
aphdu sarsdwe &b emeouler
GoemauuieiLiy sefllsgeiluns OeeflLGSS
Geuetorigul SieuduILNe06Em6V.

Boieuestid 2 6oL eSS \SLMTLIEHLIL
&8l ufleuTs&eneTaEHLD LDMTBEES SL(BLILITL IRED
© 6o [BMICUETTRISEBLET 2 _6iT6IT6nT, Seme
asrLiyenLw &8 uflenssamerserns
SHSLILL6f60emeD ; e1631C6U S| O\SITLITLING 6ThS
OaneflluT@E&sEHWL 6 & ulw LiLL 6l 60 6m 60
(BevraSwed HIrHened 18)

Boett GLLUTLGS SLLsPer & LuIDA
augdsemen GIDLIGSHS LGIHeoeSulesr smemeoLl
CunsGarsg WHOID Q;j@@&rrsmsb
SNMDEFSHD (FMeneoll CUNEGSTSS! LDHMILD
6116 B €h & IT 60 60 & &) 60 M &smm&&asu:)
¢6.1,00,00,000/~ (@@ G&me emUML LD (BLD)
S B G geTengl. 6sememenuieo 2 _erer
amgem UWhHd ebwsHe Freweol
CUTHGISSHIS HlEWDUTED IREDIEUITSH6IT LDHMILD
asmleom L UL Ue6wlwmer & en en
GLGSSIFE0. BH60 SILBLD (LPETTLIETITLDIS
¢h.50,00,000/- QWML B6iTerng). GILIL| eTevor
&P Si6s &TLLULL@eTeNg. 2(4). 2019-
202039pD S46eWI(B 6U6mT, uuﬁlg)eﬂ EDLDWISENS
GbUBSS h. 53.86 6vLFID uwsuru@gg,u
LL@sTengl. Fmemeoll CUTSEGaIISS LDHMID
QEG@Enmmggsng Slewnsss BHullesr
SmUUS OSTED&SHUIL OLMIQISDSTS STEn60
GuUreEGaISg Bmeuemseier FhssShHG&
SlRESIQ HIQFHLD JHEDILILILL ).

Notes to and forming Part of the
Accounts

22.

23.

24,

The Company operates on two business
segments namely,

Plying of long distance buses and production
of drinking water scheme called "Amma
Drinking Water" and supply the same to the
passengers and general travelling public.
Further, as the revenue from Company's
Inter-state operations are less than 10% of
the total operational revenue it is not a
reportable segment as per AS 17 issued by
ICAI. Hence, these have been grouped as a
single segmentin the financial Statements.

No production of "Amma Drinking Water"
during the year, separate disclosure is not
necessary as per the requirement of
Accounting Standard issued by ICAI (AS 17).

All the related party transactions entered by
the Company are with State Controlled
Enterprises, which are not considered as
Related Party Transactions; hence no
disclosures are made in this regard (AS 18).

Asum of Rs.1,00,00.000/-(Rupees one crore
only) has been sanctioned by the Ministry of
Road Transport and High Ways (MORTH),
New Delhi to "upgrade the training facilities
under the scheme of Skill development-
upgradation of Drivers and Technical Staff in
Road Transport Sector" at our training centre,
Chennai. Out of this, Rs.50,00,000/- has
been received as mobilization advance. The
same has been shown under Note no. 2(4).
Upto the year 2019-2020, a sum of Rs.53.86
lakhs has been utilized for upgradation of
Training Centre. Frequent letter sent to
ASTRU for getting balance amount of
MoRTH fund.
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25.

26.

27.

28.

29.

Siggnenewr elevor b 34, Home (Tr.VII),
19/01/2018 GaauillL SenerrsgensHesrLg,
GLMLLTIT eungeur 6flLIg |5 STLILMLSSTE0 Sitey
LDDHMILD &ThISES &L L TTSHEMS 61FSSIUSDSHTS
Uwenfls@D OUNgI&SefLBHE &6
OSTMHMW UHNES AT&H 2550
el @eTeng). Bbs LMleNTSSHED6TSHEHSES S6vfl
SHewsens LUITbfes 2 HsreflllurLg.
2021-2022 b JLBHS B 928.53
6OLFLD (PIHEDSW Sp6t0T® ¢h.567.03 60LFLD)
ageI&SLILILB6TENG. lmarss CUTEHS
aISsISH SPSMHIGEHD 1GSHS ELITG6UTenT
wplgefl6tTLiR, E\F6V E\GHTEMSIITEN ¢h.928.53
ooLFmSeT CLTEL SLLOMSENG aSIMS
WpWemLWINS FlOEWWILILIL B6iTermg).

2021-2022 Quepdw LIHDSDS
OENSSTDL BBLILSHSNS oh. 1.45 G
PHOSW SHpeTT® eh. 2.51 Came ) @&165B
QEWWLILILIL B6iTeS).

6F-2019 Sietim 2emfluiiseflesr 2erduis
Siiey Beyemeuueo SpHS&!. leFLbUIT - 2020
aer 85 Snd aFwwLLLefleoened DHMILD
R6T-2021 1pS6d 2arPuis Siieys FILSH6 SLp
2 6o WIS 2mPWITHEBSHSID Rb
e lLpeH® . 1000/- QPOLSHHT6O
Bangeuisens SHpsmmhisD HleNsgeTons.
BHF SH6euTIReD, 2eMALITSHEHHES BEVLHSHTED
Beungewriong ep. 533.13 6OLFD 6ULPHISL
uL@eTengl. (WPHmsW Opeor® eh.90.09
60L.FLD)

OsTHNICHIU &TOHHET &IOS,
SINEmISD 10/05/2021 (pged 27/06/2021
QIeMI (WP eonsLejemesT JiMeflsgleTensg.
Sirs 2 ggueieiile b SHTE0&LLSHHE0
SETC Guakbais6iT SWissLILIBeIS606med.

25/09/2020 GzguirL G.0.Ms.No.114,
Gunseaunrss (T.1) siewpulerui
SRIESASSLILLL  epeOSESHmS oh.645.00
Gameuiled@mbs ep.710.00 GasmQuwIns
© WNSHOUSDSTET O[T & T 6w 6007 6 Wi
Sipsmmsd QeverfluiiBeiteng). GLHGSMILLILCL
Sipenms 2 ssnefierup, 2021-22341b
OheuoTIED  ¢h. 10/-LhiGSerfleo 64204100
QULDMRISLILIL (BTN

Notes to and forming Part of the
Accounts

25.

26.

27.

28.

29.

As per G.O.(Ms) No.34, Home (Tr.VII),
Department dated 19/01/2018 the
Government have directed to collect the
Cess amount from travelling public to meet
out the MACT settlement and toll fee
payment and also directed to maintain a
separate account for this transactions. For
the year2021-2022 a sum of Rs.928.53 lakhs
has been collected (Previous year Rs.567.03
Lakhs). As percommon decision taken by all
STUs, Cess amount of Rs.928.53 lakhs has
been fully adjusted against Toll Fees.

Provision has been made for Rs.1.45 crores
towards non-payment of Pension
Commutation for the year 2021-2022
(Previous year Rs.2.51 crores).

Employees Wage settlement was due on
Sep-2019. Till Dec-2020 it was not finalized
and Government have announced Interim
Relief of Rs.1000/- per employee to all
employees covered under wage settlement
actfrom Jan-2021 onwards. During the year,
a sum of Rs.533.13 lakhs towards interim
relief paid to employees (Previous year
Rs.90.09 lakhs).

Due to the Pandemic period, the Government
have announced full Lockdown from
10/05/2021 to 27/06/2021. As per
Government order SETC Buses are not
operated during that period.

The Government have issued order for
enhancement of Authorised Capital from
Rs.645.00 crores to Rs.710.00 crores vide
G.0.Ms.No.114, Transport (T.1)
Department, dated 25/09/2020. As per
above Government order, 65204100 of
Rs.10/- equity shares have been issued
during 2021-22.

®
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Notes to and forming Part of the

SO B6T (ABTLITFF) Accounts
30.5L@1 Soil AFaSSIMsHBTE ABPDD ST 30. Terms of Loan Repayments:
TDFC Loan

G'G;;" L e SLAT QUDD LoTHLD SLIK Bz ;;'"fm ;:; Iﬂgl_@' z’jz’ E?%‘%ﬁm
SI. | Loan Month of Loan Loan No.of | coteof | LoanOut- | pefauit | Mo OF 0t
No. No. Amount inrggaqmznt Interest | standing | Amount inssttaarl]:\?r?ts
a. Hire Purchase Loan /&1. $a16na01 QG T6ldpSHe0 HL @1

1 55583 | Feb-17 N-17 142.12 100 6.90% 55.43( 0.00 39
2 55907 | Aug-18 | ou&-18 412.78 100 6.90% 235.28| 0.00 57
3 55917 | Sep-18 | agl-18 62.22 100 6.90% 36.09( 0.00 58
4 55936 | Oct-18 9i5-18 447.90 100 6.90% 264.26| 0.00 59
5 55959 | Nov-18 | meu-18 46.86 100 6.90% 28.12| 0.00 60
6 55971 | Nov-18 | meu-18 530.62 100 6.90% 318.37| 0.00 60
7 56023 | Feb-19 [ Au-19 552.28 100 6.90% 347.93( 0.00 63
8 56080 | Apr-20 | gu-20 624.92 100 2.00% 406.19| 0.00 64
9 56099 | May-20 | Gw-20 1223.30 100 2.00% 807.38| 0.00 65
10 | 56114 | Jun-20 | erfet1-20 5075.16 100 2.00% | 3400.36| 0.00 66
11 | 56150 | Jul-19 eemeo-19 | 5370.31 100 2.00% | 3651.81| 0.00 68
12 | 56151 | Jul-19 22°emen-19 2789.35 100 2.00% | 1896.76| 0.00 68
13 | 56169 | Aug-19 | Sp&-19 1915.84 100 2.00% | 1321.93| 0.00 69
14 | 56171 | Aug-19 | Sp&-19 2432.74 100 2.00% | 1678.59| 0.00 69
15 | 56189 | Sep-19 | egu-19 494.73 100 2.00% 346.31| 0.00 80
16 | 56193 | Sep-19 | egl-19 684.34 100 2.00% 479.04| 0.00 80
17 | 56217 | Oct-19 | S&-19 1111.59 100 2.00% 789.23| 0.00 71
18 | 56243 | Nov-19 | meu-19 71.69 100 2.00% 51.62( 0.00 72
19 | 56254 | Nov-19 | meu-19 426.84 100 2.00% 307.32| 0.00 72
20 | 56351 | Mar-20 | wmig-20 2118.93 100 2.00% | 1610.38| 0.00 75
21 | 90027 | May-20 | Gw-20 21.68 100 2.00% 16.91| 0.00 77
22 | 90086 | Sep-20 | ew-20 32.89 100 6.90% 26.97| 0.00 81
23 | 90112 | Sep-20 | 6&1-20 9.18 100 2.00% 7.53| 0.00 81
24 | 90132 | Oct-20 Di&-20 23.68 100 2.00% 19.66| 0.00 82

26621.95 18103.47
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sambGsaldl @b usBurs S@wub  Notes to and forming Part of the
SO B6T (ABTLITFF) Accounts
6[_ SLET crann S — SLAT ABTDD QE;?;] ;:‘; Ig;g@. Z’ie%l g?ﬁ%i?
Sl Loan Month of Loan Loan mon'thly Rate of | Loan Qut- Default Nsc:;g;ig;t
No. No. Amount instalment | Interest | standing | Amount | instaiments
b. Short Term Loan /®y. misu1 Hwe0 HLET

1 90241 | Sep-21 | esl-21 10300.00 12 6.25% | 10300.00| 0.00 12

2 90278 | Aug-18 | 10-22 4500.00 12 4.75% | 4500.00( 0.00 12

14800.00 14800.00

| BRI | wppurs | NS !’E‘%" gl [ %Er%? gﬁli&g
Sl Loan Month of Loan Loan monthly | Rate of Loan Out- | pefault Nsc;;g;iggt
No. No. Amount instalment | Interest | standing | Amount | instaiments
b. Short Term Loan /®yp. midul Hweo &L ar

1 44444 | Mar-20 | wng-20 630.75 50 7.00% 327.99( 0.00 26

2 55941 | Oct-18 D6-18 1500.00 50 7.00% 22.13] 0.00 1

3 55969 | Nov-18 | meu-18 831.90 50 7.00% 166.38| 0.00 10

4 55980 | Dec-18 | p&-18 1598.00 50 7.00% 351.56| 0.00 11

5 56000 | Jan-19 | mew-19 1347.00 50 7.00% 323.28( 0.00 12

6 56020 | Feb-19 [ Au-19 822.00 50 7.00% 213.72( 0.00 13

7 56056 | Mar-19 | wnfg-19 1744.00 50 7.00% 488.32| 0.00 14

8 56063 | Apr-19 gu-19 1400.00 50 7.00% 420.00| 0.00 15

9 56086 | May-19 | Gw-19 1700.00 50 7.00% 544.00| 0.00 16

10 | 56118 | Jun-19 | ef6t1-19 1828.00 50 7.00% 621.52| 0.00 17

11 | 56157 | Jul-19 gfemeo-19 [ 2583.00 50 7.00% 929.88| 0.00 18

12 | 56170 | Aug-19 | Sp&-19 1722.00 50 7.00% 654.36| 0.00 19

13 | 56190 | Sep-19 | e&l-19 6280.00 50 7.00% | 2512.00| 0.00 20

14 | 56215 | Oct-19 D&-19 2611.22 50 7.00% | 1096.71| 0.00 21

15 | 56269 | Nov-19 | meu-19 2500.00 50 7.00% | 1100.00| 0.00 22

16 | 56287 | Dec-19 | p&-19 3384.00 50 7.00% | 1556.64| 0.00 23

17 | 56305 | Jan-20 | gewr-20 2785.30 50 7.00% | 1336.94| 0.00 24

18 | 56329 | Feb-20 | Wu-20 3181.00 50 7.00% [ 1590.50| 0.00 25

@
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STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
sambGsaldl @b usBurs S@wub  Notes to and forming Part of the
SO B6T (ABTLITFF) Accounts
e auppuwngs | oo ST 5’%%‘ i g %El ?%}%’%
SI. | Loan Month of Loan Loan monthly | Rateof | LoanOut- | pefayit [ "G.0 din;‘t
No. No. Amount instalment | Interest | standing | Amount [ instaiments
19 | 56339 | Mar-20 | wmig-20 2919.00 | 50 7.00% | 1517.88| 0.00 26
20 | 90005 | Mar-20 | wmig-20 8900.00 | 50 7.00% | 7536.32| 0.00 26
21 | 90026 | May-20 | Gw-20 2182.90 50 7.00% 654.87| 0.00 14
22 | 90034 | Jun-20 22f60T-20 840.00 50 7.00% 487.20| 0.00 29
23 | 90062 | Jul-20 egfeme0-20| 1459.67 50 7.00% 875.80| 0.00 30
24 | 90084 | Aug-20 | @&-20 22420 | 50 7.00% 139.00| 0.00 31
25 | 90088 | Sep-20 | e-20 2385.00 | 50 7.00% | 1526.40| 0.00 32
26 | 90114 | Oct-20 | &8-20 252 | 50 7.00% 1.66| 0.00 33
27 | 90137 | Nov-20 | meu-20 11207.75 50 7.00% | 7621.27( 0.00 34
28 | 90158 | Dec-20 1eF-20 7841.27 50 7.00% | 5488.89| 0.00 35
29 | 90167 | Jan-21 2360T-21 9620.76 50 7.00% | 6926.95| 0.00 36
30 [ 90168 | Feb-21 N0-21 2571.57 50 7.00% | 1902.96| 0.00 37
31 [ 90186 | Mar-21 | omis-21 3413.97 | 50 7.00% | 2594.62| 0.00 38
32 | 90197 | Apr-21 gLi-21 7187.57 | 50 7.00% | 5606.30| 0.00 39
33 | 90199 | May-21 | Gw-21 10754.00 | 50 7.00% | 8603.20| 0.00 40
34 [ 90212 | Jun-21 23f60T-21 2633.81 50 7.00% | 2159.72( 0.00 41
35 [ 90217 | Jul-21 22°6me0-21 7286.84 50 7.00% | 6120.95| 0.00 42
36 [ 90229 | Aug-21 Oh&-21 6640.50 50 7.00% | 5710.83| 0.00 43
37 | 90239 | Sep-21 aFLI-21 9680.50 50 7.00% | 8518.84| 0.00 44
38 | 90250 | Oct-21 ODis-2 4416.61 50 7.00% | 3974.95| 0.00 45
39 | 90256 | Nov-21 | meu-21 3597.41 50 7.00% | 3309.62| 0.00 46
40 | 90263 | Dec-21 le&F-21 4611.48 50 7.00% | 4334.79( 0.00 47
41 | 90272 | Jan-22 ReT-22 4136.64 50 7.00% | 3971.18| 0.00 48
42 | 90274 | Feb-22 Nu-22 3998.15 50 7.00% | 3918.19| 0.00 49
43 | 90290 | Mar-22 wmg-22 | 10160.02 50 7.00% | 10160.02| 0.00 50
167120.31 117918.34( 0.00




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD

STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
sambGsaldl @b usBurs S@wub  Notes to and forming Part of the
SO B6T (ABTLITFF) Accounts
Government Loan / &1xad &1L a1

al. 0 ; - ; QU T QU @3
No. | Monthofloan | nnCh ety | RS | LRI | Defaut | Default | ey
A. SHORT TERM LOAN / ®1. mi1d8u1 &Tev SLaT
1 Aug-18 |ope-18 | 1014.56| 20 |11.00% | 1014.56 760.92|Sep-18|6weu-18 | 5
2 Nov-18 |meu-18 1874.00( 2 |12.25% | 1874.00| 1874.00 | Dec-18 | gs-18 0
3 | Aug-19 |&ps-19 | 6338.001 2 |12.25% | 6338.00( 3169.00 | Sep-20 | ev&1-20 | 1
4 Jan-21 [ger-21 | 3512.00| 2 [12.25% | 3512.00 0.00(- 2

12738.56 12738.56| 5803.92

: ) . : QAT QUEN T @A

az;l. SLAT QUDD DIFHLD Q;;E (5;55%@ ;:z jgl_gm %;:[L: %Dg£ g%%%g
vo.|  Memhoflean | b || [ES | g | et | et |
C. TERM LOAN /®y. HT6v HLST
1 Apr-18 |gu-18 | 19309.24 |12 Years| 10.50% |19309.24| 3861.85 [ Jun-18 | exfetr-18 | 26
2 | Apr-18 |gu-18 | 16379.58 (12 Years| Int. free [16379.58| 5459.86 | Jun-18 | efeir-18 | 36

35688.82 35688.82| 9321.71
al. BLAT HTOTANG anp SLAT BHUMAT
eTa. P ABTDE 5’??3:' By Bayma ggrllﬂﬂﬂ”t Eﬂl)lg?[lg,%algﬂm
No.|  Memhoflean | U | Quarterty | [ETC | mmang | Dot | D
B. WAYS & MEANS ADVANCE /&. sLa1 ail) auand dpat LIGIBIS 6N
1 May-17 [Gw-17 589.00 [ With in F.Y. [13.50% | 589.00 | 589.00|Jun-17 | egetr-17
2 [Jul-17 |efemeo-17| 957.00 | With in F.Y. [13.50% | 957.00 | 957.00| Sep-17 | ee-17
3 | Oct-17 |oig-17 1456.00 [ With in F.Y. [13.50% | 1456.00 | 1456.00 | Dec-17 | g&-17
4 | Oct-17 |Si-17 950.49| With in F.Y. [13.00% | 950.49 | 950.49 | Dec-17 | g&-17
5 |[Nov-17 |meu-17 3513.67 [ With in F.Y. [13.00% | 3513.67 | 3513.67 | Dec-17 | w&-17
6 |Dec-17 |ig&-17 1090.65 [ With in F.Y. [13.00% | 1090.65 | 1090.65 | Dec-17 | g&-17
7 | May-18 |Gw-18 5083.73 | With in F.Y. |13.00% | 5083.73 | 5083.73 | Jun-18 | ezfetr-18
8 [Jun-18 |egfetr-18 482.14 | With in F.Y. |13.00% | 482.14  482.14|Jun-18 | ggfetr-18
9 | Jul-18 |efemev-18 48.74 | With in F.Y. |13.00% 48.74 48.74| Sep-18 | agli-18
10 [Aug-18 |Spe-18 1502.00 [ With in F.Y. [13.00% | 1502.00| 1502.00| Sep-18 | a\gLi-18




S5 sflewpeyll CLUNTHGOUTSS IS SHLPSHLD

STATE EXPRESS TRANSPORT CORPORATION

SOIDHTG UEDTUIMISSLILILL G TAMIL NADU LIMITED
samnsSsalar @b usSurs S@wuib  Notes to and forming Part of the
SO B6T (ABTLITFF) Accounts
6[ BL HTOTANG aip SLAT %G;IG::' DN STl
. L. . ABTND Eﬁll@ﬁ? aligib Bagienal AFTDS LDTSHLD
sl. BLAT QUDD LON5LD Loan 0.0 Rate of | LoanOut- | pefault Default
No. Month of Loan Amount ﬁ;‘éﬁgxt Interest [ standing | Amount from
11 | Oct-18 |oi&-18 532.00| With in F.Y. |13.00% | 532.00( 532.00| Dec-18 | igs-18
12 | Nov-18 |meu-17 886.00 [ With in F.Y. [13.00% | 886.00| 886.00| Dec-18 | ps-18
13 | Jan-19 |xew-19 837.31| With in F.Y. [12.60% | 837.31| 837.31|Jul-19 | exfemev-19
14 | Dec-21 |igs-21 383.34| Within F.Y. |12.8% 383.34| 383.34| Dec-21 | p&-2
18312.07 18312.07 (18312.07
31. dlevevemms &sLevmeflsst wHmd &Lesr  31. Sundry Debtors / Creditors balance are

32.

33.

OHMBSHSOUTHEHHS 2 _6TuTLTen [Begemels
6\BTEMSHSHET 2_MIdh OVFUILILILIL 2 L LILL &)
IBLLIL| OHEmTIR6ST H6WIsHS eNeUNhsEhHsHS
agOomiCuUred GFHemeuwimenr GLMmiserfleo
PHOSHUW Sp6ewrB&HSTET & 60l & S
sleugmiser LIOHMB OSTSSHSULLGB
STevTLIGSLILIL B6iTerg).

HEWTHG 6NEUIThIGSET eHLML G0l 5860
SewTSaLILIL B6Terg).

subject to confirmation.

32. Figuresforthe previous year have beenre-
grouped or re-arranged wherever
necessary, according to current year

classification.

33. The figures have been furnished in

Rupeesin lakhs.

ws8w B8 dissmiaer /Key Financial Ratios

Slanai® | wmrd 31 | s 31 % @0
o . . . S 063 2022 2021 LOTMIUT®
QUITEIBGIT Particulars Unitof | March 31,| March 31, | Variation
Measurement| 2022 2021 in %
sneUTeEW elglH0n Current Ratio In multiple 1:0.05 1:0.05 0.00
eL6T - FraeiLl aldlsn Debt-Equity Ratio In multiple 1:2.90 1:2.68 8.42
eL6T Baeney H6UBTE cildlH Debt Service Coverage Ratio In multiple -1:050 | -1:0.78 [ (36.39)
meefie Grafdewn Barer augworend | Return on Equity Ratio In % 78.64 55.81 40.90
616@ elifLener Sterey eNEH0 Inventory Turnover Ratio In Days 1:2.59 1:423 [ (38.70)
aITeEs auneyssr eflhLener Siersy | Trade receivables Turnover Ratio[ In Days 1:10.01 | 1:1531 [ (34.59)
It
AITGHED 0FNIHS Gousuriowl Trade payables Turnover Ratio In Days 1:1.73 | 1:2539 | (93.17)
eflhuene Sierey el&l&0
Han eweogen efipusnen Sieney edlgn | Net Capital Turnover Ratio In Days 1:1087 | -1:585| 285.79
Hlar eomu eflelgio Net Profit Ratio In % -89.05 -156.03 | (42.93)
eSS BEMeu euHeuML Return on Capital Employed In % 40.29 30.35 32.76
(e6dL:1eir Bgmemm euHLoMeITD Return on Investment (Assets) In % 394.47 157.20 | 150.93
(QEng8IHH6T)
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qpsog,am'l uanfitie reoapmm Ou*Laanant (CWIP) / Ageing Schedule of Capital Work-in-Progress (CWIP)

CWIP &ev 2 6itam &iTed QASHTand
Amount in CWIP for a period of

afleunBIB 6T Particulars 1apLs8060 | 1wse 2 | 2 wse 3 | Iapissie | QLOTGSLD
Gmpanag | SseTBHeT | SpeiTEEB6T Guoans Total
Lessthan | 1-2 2-3 | More than
Tyear | years | years | 3years
ogweoLm:igey 2 e gleLmgst | (i) Projects in Progress 0.00 0.00 0.00 1.03 | 1.03
snanedlsons Bngsury geimassr | (i) Projects temporarily suspended 0.00 0.00 0.00 0.00 | 0.00
0.00 0.00 0.00 1.03 | 1.03

pAitg 31, 2022660 UNGEES ANGEEEEN srawon Su'Laman /Ageing Schedule of Trade Receivable as at March 31, 2022

aFasHsCaiannpu BsBulelBbHal 1dralmLd
HTOHBLLBISHAHHSD Balaaiuieierangi

aleIrEIseT Particulars Outstanding for fo[lqwipg periods from due date of payment
hlevieney | 6 rgrsgraeD |6 LTEHEST WeR| 1 wat 2 | 2 (gt 3 |3 pLABEEED
Bevened | Gopanag é QLD a{ern;u SyBEST | Spem@een y Gmem{?] n QungEL
Less th months ore
(’;‘L?é 66rf1zntﬁ2 01 year 1-2years | 2-3years 3years Total

OMIES PIRWLITE EITESESS60 Undisputed Trade Receivable
QuMLILL Ceuetoriplne
HEVeUBNS SHSILGSME (i) Considered good 0.00| 156.22| 448.10| 672.12| 391.85| 585.64 [ 2253.93
88 sL6m SuTwgFed GHILdLe | (i) Which have significant
g66 Sglafiiy whmb sHesasSIM | increase in credit risk and
&flugne smaILESNS considered doubtful 0.00
BL6IT GEmmUN( (iii) Credit impaired 0.00
ONESILLL EITESESS60 Disputed Trade Receivable
QuMUILL Cousuampileney
hEVeUBTS &HSILGSME (i) Considered good 0.00 0.00 0.00| 0.00 0.00 77.20f 77.20
@5 sL6T Siumugde GiILdLg | (i) Which have significant
g66 Sglafiiy whm snesasSIM | increase in credit risk and
&lwsns smsLILEENS considered doubtful 0.00
BL6T GemmuUn(p (iii) Credit impaired 0.00
QgL Total 0.00| 156.22| 448.10| 672.12 | 391.85| 662.84| 2331.13

it 31, 2021860 AUNGEHES ANGEBESEE GrawoD OI'Laman /Ageing Schedule of Trade Receivable as at March 31, 2021

AFIHDCatampul G5Buled b aTalmpLd
BHTVHBLLBISAhHS Halamauialereandl
Outstanding for following periods from due date of payment

alleITBIGBeT Particulars — —
hivieme | 6 wigisErED0 |6 LTBHAT V5| 1wam 2 | 2 w860 3 |3 apLiBgEED
@eoeme | gempaeg é LD Q{ﬁﬂ SEBEST | Spemeen y @men% QUGS
Less than | 6 months ore than
g{?é 6 months | to 1 year | T2vears | 2:3years | "3 epc Total
MBS (PIRLITE EITESHBSH0 Undisputed Trade Receivable
QumLILL GeueuorioLLIEnel
BHEOEVETE BHSLILEGEMS) (i) Considered good 0.00( 681.72| 177.64| 367.38 [ 192.13| 381.96| 1800.83
85 sL6aT sumugder iILdLg | (i) Which have significant
866 Siglafiy b sHeEESED | increase in credit risk and
efusns smsLLESDE considered doubtful 0.00 0.00 0.001 0.00 0.00( 0.00 0.00
BLET Gemmun(p (iii) Credit impaired 0.00 0.00 0.001 0.00 0.00( 0.00 0.00

©)
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g 31, 2021860 AUNGEHHH aIlGHESE G Ou'Lamean /Ageing Schedule of Trade Receivable as at March 31, 2021
AFaIHS5Caampul G5Buled b NaTalmpLd
HTRHBLLBISAhHS HaulamaluleuleTangl
alaITEIGET Particulars Outstanding for following periods from due date of payment

Hepemey |6 orrsaraeD [6 0T5HET V50| 1wse 2 [ 2 wsed 3 |3 ABUHEGAED o
ot | Coinan | 6 months | e | B |y e | ot
g‘&t} GBr?I?)nths to1 year | 12vears | 2:3years | "3years Total

OMIES WWITE EITESSESS60 Undisputed Trade Receivable

QumLILL CeuemoripWlne

BEIOETE BHELLESNS! (i) Considered good 0.00] 000] 000] o000[ o000[ 77.20{ 77.20

88 sLen SuTwWgHed GHILALe | (i) Which have significant

g66 Sglafiy whmb snesesHIM | increase in credit risk and

&S sHSILGENE considered doubtful 0.00( 0.00f 000/ 000| 000 0.0 0.00

BL6T GemmLN( (iii) Credit impaired 0.00| 0.00[ 0.00/ 0.00f 0.00f 0.00 0.00

QUG Total 0.00| 681.72| 177.64| 367.38 | 192.13 [ 459.16| 1878.03

wAitg 31, 2022660 AIGEED AFaEs Caampu srupo SitLamar /Ageing Schedule of Trade Payables As at March 31, 2022

aFasHsCaiannp BsBulalBHa 1dramLd
BHTEOSHBL LBISHABHHSD BalanalulaieTargl

TR Particulars Outstanding for following periods from due date of payment
Haevat | 1 a@LEEDED | 1 Wsed 2 2 Wsev 3 | 3 AGLREEHED .
@soemen | Geopaners | opaTREST | OpeToTBEST [ Qussib
gjl?é Leas\s( etr;?n 12years | 2-3 years M:?;ee ;r;gn Total
MSME (i) MSME - - - - -
LODMEDEUBET (ii) Others 385.65 174.08 159.35 | 1,203.61 [1,922.69
sremeasu Hamag gremaas- MSME | (i) Disputed Dues - MSME - - -
sisesseiu Humas asrmsssr-opnoeasst (iv) Disputed Dues - Others -| 43813 | 438.13
BLLOLLNG Linéelaei (v) Unbilled Dues -
QTGS Total 385.65 174.08 159.35 | 1,641.74 |2,360.82
Lomig 31, 2021 fleveupLILg As at March 31, 2021
MSME (i) MSME - - - - -
WD MEVEIBET (i) Others 281.15 217.58 156.12 | 1,136.99 |1,791.84
siemaseiu Hames ogramassst- MSME | (iii) Disputed Dues - MSME - - -
siemsseiu Haimas astmassr-opnoeaast (iv) Disputed Dues - Others - 43813 | 438.13
BULILLTG Léelae (v) Unbilled Dues - -
QUGS Total 281.15 217.58 156.12 | 1,575.12 12,229.97
Y, QFeDeIUNTTous BGe&. @onmiGammeudr . SlIy GpUgEMD
PS6ITEnLD 1B Slgyieueoit @Lp6oTeTT GWSSIHIT BWSGSHIT

LDHMILD EYFUIEOETIT QWITMLIL]
B. SELLVAPARVATHI

CHIEF FINANCIAL OFFICER

SECRETARY i/c
B\LID : 6\F6tTem6DT-2
meit : 30.09.2022

Place: Chennai
Date : 30.07.2022

K. ELANGOVAN
MANAGING DIRECTOR

Smeunerit
ag. apgef & Ga
LI 6L SH600T&HSTENTIT
Bmieuest LBey eretor : 202730,
UIMRIGSTIIT

A. ANBU ABRAHAM
DIRECTOR

for M/s. J. MURALI & CO.,
Chartered Accountants
F.R.No0.006979S
M No.202730
Partner
UDIN : 22202730ANYBQW7465
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ebasTas SUuldr amssd whDmb Balance Sheet abstract and Company's
BOIMDISBH aniH BB BS GO general business profile.
.  uda alammsiser . Registration Details:
L6y efleunrhigserr Registration No. © 8080
wBev 68 E\BTSLILY State Code : 18
BIBOSTEDS sesdsi Cod Balance Sheet Date : 31/03/2022
Il. &b Spatmped SILOULL dpeoSaTD Il. Capital raised during the year
(emuamrus .@b“ﬂﬂ:@ﬁ@) (Amount in Rs.Thousands)
ewng wf’g’s‘ﬂ"m Public Issue - Nil
&rﬂ“’”?&’s’g’ Rights Issue - Nil
BaBs QSTEDLIING, Bonus Issue + Nil
Sewns efliuLg) Private Placement . Nil
Conversion of Share
Advance in to Share Capital
UG WETUENILD UG dpas@nors mHoILLgl.  Position of Mobilisation and Deployment of
B3 Baneo fﬂﬁllﬂw (@“"P@b“ﬂﬂﬁﬁm) Funds (Amount in Rs.Thousands)
OULTSS ELINDILIL e Total Liabilities L 17,92,899
CIDMES OETSBIGEHET Total Assets :17,92,899
535 OpBMIID Sources of Funds
QOFISSLILILL ELPEOGEVTLD Paid-up Capital . 69,83,878
LMkl (L63TLIEBOTLD Share Advance . 56,323
GaiorB HMID 2_LiflgeiT Reserves & surplus © (3,75,47,581)
LN6W6TTTIL &L 60TEHEIT Secured Loans : 95,54,338
LNEWETITLILEIEDEOIT SL6OTEHET Unsecured Loans : 81,53,945
B3 uwsun® . Application of Funds
Ben Bemeowiren QlEnSGisaT Net Fixed Assets ©10,70,217
@96’5(35’5". o Investments . 8415
LU C1ETES e Current Assets . 6,42,186

LIEDGUEDE: 61560616 Misc. Expenditure 0

. ?gﬁ%ﬁggﬁiﬁ;g&;w@""@ lll. Performance of Company (Amount in
) Rs. Thousands)
e , Tumnover . 54,91,841
fr;;::i fﬁ] ZZZ:’:T Extra Ordinary ltem 0
Total Expenditure o 1,03,82,247
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eurfl O\FEQISHGILD (LpedTEDTIT +/- +/-Profit/ Loss Before Tax ~ :  (48,90,406)
Shsmuib/ @iy
eurfl O\FeQ)S LD LedTLIIT +/- -/- Profit / Loss After Tax . (48,90,406)
SpSTWILD / GLpLIL|

Earning per equity

share in Rs. . (7.00)
DpBTW 6HlEGHID Dividend Rate . Nil

IV. SbBniaiansBSar aparml 4pHEa1anip
2 HUHPB AUTBLB6T / BFanaldbaT (LT
IDTUDISSHLILLL AFTDHNSTLILR)

IV. Generic Names of Three Principal
Products / Services of Company (As
per monetary terms)

Ggemey efleugLd - uwewflger Service Description © Public
GuNsGeUTSS) Lieuofl Passenger
Transport
ounmeT GOUIE - NGBS ltem Code No. : Not applicable
Y, aEevaIUNiTous Cs. @enmiIGammeuadt 1. Gl OLUIGMD
WPp36sTemLDd [BE Sisgieuenit GLD6LITETIT GWISHSIBIT BWSSHIT
LDHMILD EYEWIEOITEITIT QLITMILIL
B. SELLVAPARVATHI K. ELANGOVAN A. ANBU ABRAHAM
CHIEF FINANCIAL OFFICER MANAGING DIRECTOR DIRECTOR
SECRETARY i/c
B\LID : 6\F6oTem6nT-2 Beurent for M/s. J. MURALI & CO.,
[_F;nGiT - 30.07.2022 agg. apgert & Gem Chartered Accountants
Place: Chennai Buisues Ly etedor : 202730, M No.202730
Date : 30.07.2022 LGS Partner

UDIN : 22202730ANYBQW7465
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HEDEVENTT B_aD[Y
SienTLITihS ©_myLiSle e Gen!

e _maen Brcusngden 44550 SHhewr®
QuUNEIEaEW smliLsEDE L mhaa
SismsmanenTuid sugEamudeo HIET U
indpsdl SanL BCmelt. 2023 -Bh1b 60 B
Wnie Srasst 31-BhD HIEHLEN (LDIgESmLLD
Sysimppanen semiEsst HOIE SubEbTa
Sfs&me L RsehedE aoemEu Sanud
nEuESUUCHararg), £ misa Hamodu|L s
SmG URSHFUUTTESUULLETS a0 586
S1snsEtmeit.

BLOuMsmsn L Sple 6 FUgH e
wLOumemnged Hag Spluns ar. 379,76 Gamg [
phHensil Shem@ 0. 489.04 Easmg)
GawiprengSnETS of. 38.66 Gamy [pHamsiu
S, aw @ ok, 64,13 Cany) Bag Swly
5. 341,10 Gasmeuib ([pphensu Sheam @ 424.91
Gamg) Lismer @1p0L Bewibs Heveouliayib
sSpENH Swelunsearss fd FnaemesnG
Sfrg Bneuemb f\Fgyss — Geusimpul SN
DOOD LS SGTamE ah. S00.29 Gamg
(Mmeo g, 828,03 Gamg + aulp 5. 72.26
Gamg) pupeugions Seninll Seaysd & sTeng.

BEBmeersden B 66 s g6
FlEwsun(y whmiw SMEsi BEHma s
Buws@mT Sssnasuies sami Gereng).

Bwés sugnsumils DM ST SiEsumemiL
SdaU uBSEIsDETEN SMenang s €l Homen
[BLEUR &M &HEEHD GnasETsreru{n ereom)
mam ndipsd s Osflaugss OsmnsmEGmsit.
BEs apwndl e m & e s &eaf 6 eoeo
dpeiTGarmmSans SHD.

CHAIRMAN'S SPEECH

Dear Members,

| have great pleasure in welcaming you all to
the 44th Annual General Meeting of your
Company. The Repart of the Directors along
with the audited statement of accounts for the
Year ended 31st March 2023 has already bean
circulated o you. With your kKind permission, |
take them asread

During the year under review, the Company
has sustained a Met Loss of Rs.379.76 Crores
(previous year Rs.489.04 Crores) after
providing a sum of Rs_38.66 Crores (previous
year Rs.64,13 Crores) towards Deprectation.
The cash loss stands at Rs.341.10 Crores
(previous year Rs.424.91 Crores). In spite of
cash loss, this Corporation has paid the due
amount of Rs.900.29 Crores (Principal 828.03
Crores + Interest Rs.72.26 Crores) towards
Interest and Principal to M/is. TDFC Lid,, during
the year.

The Company's Performance and financial
results for the year under review have been
furnished in the Directors' Report.

As for as the Physical and Financial
parameters are concerned the Vehicle
productivity and earming per bus improved over
the years. Also there Is an Improvemeant in
Oceupancy Raticand Tyre |ife.

| am glad to infarm that various options
are being worked out to increasa both
operational and non operalional revenue and
argas where costs can be reduced. The efforts
taken in this direction will start yielding return in
due course.
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figmflen 2_mey E\STLAES| CHIpsmDILL s
AIGLID dpipaugith ASNLThE! BEEE! MIGEDS.

BissHT Sepwsfayenen oL 55
2 mjuilennsean Heflss 9HsempulneEsn, aufl
sTLBaSE: HauTsEnss Bishansdea
senemenlw mHemmenwg 65Mehsss
S\anendGmet,

Glreyib 2 MsEEDLIW SPssEDHS 556
siowg A B8 & g6l Hnb Gamars e
@SHmPLEL BHEdW SUNHHIE SHiasewn,
SHPHEIE Cunsaganrsg aansd B
Bpamsdbeh whpbd sukdsasssin
senepenLw HemPemws aghelsas
fiEnendEme,

gLLy T semllsamawnemiast, s
SN HEDSILINETISET, SHETENTENaDD BILSESHBT,
QLisgT-LofmiD seirememens BusGmT whob
emien Semsess Siann s (Hearisma-])
SEUN S EHD, SHEASW Ll § e & En D
el GF HEONTFMMESTEQ WD,
assmpUiihansab MNafaenss menmasr
2 _figsnes.

GEBESemault, e kR s sH e
BUGEHTaston HOG&mawd 2023340
Shemi(B wnTE 31 Spo CHAULen dpgaussLBES
SLENignHTen Safiémes HFUWUULL
HEHEOSTNS SHeHE DHOID D&MW B
& 6T & & & e 6T LD DULSENSSTH0|D TghHis
EEneTaISDSN&a)D £_rusa (heeoasfGnesr,

BuLidh@mn @uposdhanseaib
SDHEET SFTTLNSRLD,
SHEREGUT
Buib: Beeiene
o : 12/09/2023

The Industrial relations continued o be
cordial through out the year.

| would like to take this opportunity to
express my gratitude to my colleagues on the
Board for their excellent co-operation and
guidance. Special thanks are also due lo the
dedicated Officers of the Management Team,
the Staff and Workmen of your Company.

| wish lo place on record my thanks lo the
Gavernment of Tamil Nadu, M/s. Tamil Nadu
Transport Development Finance Corporation
Limited and the Bankers, for their timely help and
financial assistance

| thank the Internal Auditors and Statutory
Auditors, Secretanal Auditor, Independent
Director, Woman-cum-independent Director,
Officers and Staff of Accountant General {Audit-
I1), for their guidance and co-operation

Gentlemen, | now move that the Directors’
Report and the Audited Accounts of the
Company for the year ended 31st March 2023
he approved and adopted.

For and on behall of the
Board of Directors
CHAIRMAN

Placa: Chennai,
Date. 12/09/2023.

®
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GBS BT E6IT DB S DIRECTOR'S REPORT
oy A DearMembers,

4450 & erLfsmEwb, 31-03-2023

SBLD [RITEHLEN APElsmL LD S emr(s s 16 & som dhem s
EVEFILILICILIC L 26 60T o S STORITIL LD 8 (T (ol smeuiin)

EilsEmmameil Busdshiaa Sum bdpesd
T L

1.

B Banay gipRpmeit

2022-23:3i0 Seempe & hisar BjmersSan,
Eauionergdihansr qh. 38,66 Beolsib Qg emdul
Ssh m. 379,76 Gamg Ber Sww | gnucEetang)
LmasT GUNESQTSES ayagden HLULY
hamphanen B soumag s whmal
ey ennt g ett (Blen mens b senier 6w @lSLE

Your Directors have greal pleasure in

presanting the 44th Annual Repaori of your Company
along with the Audited Accounts for the year ended
31st March 2023

p

FINANCIAL RESULTS
Your Company for the year 2022-23, ended with

a Loss of Rs.379.76 Crores after providing a
sumof Rs.38.66 Crores towards Deprectation

The Financlal Results of the Company for the
year under review as compared with
corresponding figures for the previous year are

PR e as follows:;
2022-23 2021-22

Eunn,g_g. B | G dib, E‘imnﬁg? 4B | gym &b,
sl afisugrR s eI Particulars BoocssE0 | sy | BCEPES | asom .
No Amount | @uUETEBR | Amount | fousefie

{Rs in PPK {Rsin PPK
Lakhs} Lakhs}
| T Revenue
T Burs RS Traffie T1715.68 r2a 480451.85 3165
&, | ommsmusos Others 13826.01 719 #8466 56 609
& | ewongys eumeimis Tatal Revenue A6541.69 4448 54918 .41 3775
Il LNDmEdks fema| \anighle Cost 4042007 2102 27844 15 1914
] LirkisaiitiL| Contribution 45121.62 2346 27074 26 1861
v fHaneotaram siesnm| Fixed Cost
i Lol Slesoey Estabiishment Cost 50206.08 2611 4190049 2880
g | GomiimT sunasor surf Motor Vehicle Tax 81305 48 718.02 49
e | GsuwiTemD Dapreciation J885.60 201 841344 441
& Fellsusma FlFom e Finance Charges 18344.58 854 16065.66 1104
& WD [BRusHLms £1F606 Gther Fixed Cost 876714 508 10875.51 748
V Guongis Msmeowen Gireosy | Total Fixed Cost 83097.35 4321 75978.32 5222
Vi GBS ElEs0a Total Cost 123517.42 6423 | 103822.48 7136
Vil | e eveosy Net Loss 37975.73 4975 | -48304.06 3361
VIl | wwissmr ausinuntg Cash Genaration 2411013 AT74 «424590.62 -2920
X | eugaml gmo &0, Effective KMs
(B Fg S {in Lakh ) 192310 1454.96

®
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2. Bofpsuwemh 5717068 Gsmg Oswsumil 2,
BLTRENNSmLLIL TR e 16/06/2023
Befui'L  Spamemen  (@mbeeio) w97,
Gumsgemgs () geopulst g, 200 U
@afirengen  Erpsams oo Ulansaisd
el Bumbgmest 200 eunmhSusine
R AI7.00 Gamphmien Hgyods C@nanmemL
Spemmusib  Snodlsgsiend.  Sarpiiles 150
Buimbaeallsd 31 Emssossd) wopn 15
uBsamasan oHIID 50 Cupmgsate 20
EmEsaDasE DD 20 UBsansessT. pohs
EHIPLDASET HEDENMASITS D_ETATTGHL. 3.

3. 4psoEHA SF0REHET
g mamen Hoyeaienn Heyeymsomigen 1iedEam)
Memeowiirem 6160 5H Haaiies OQLISE0 o,
128.78 Bl shaar 1psdE Osulgsmy,

The Company has achieved Operational
Revenue, to the fune of Rs.717.16 Crores. The
Govemment have isslied orders vide G.O, (Ms)
No. 97. Transport (A1) Department, dated
16/06/2023 and sanction sum of Rs.117.00
Crores to purchase 200 New Non A/C Seater
cum Sleeper Coaches, in which 150 Buses
have 31 Seats and 15 Berths and 50 Buses
have 20 Seats and 20 Barihs, for the welfare of
Senior Citizens.

CAPITALEXPENDITURE

During the year, your Company Invested
Rs.122.78 Lakhs on various Fixed Assets as

detailed below
[Rs. In Lakhs]

Egem shlaud sHHLNTDE ;
s st PARTICULARS SETC ADW Total
IR ET Buildings 5.00 (.00 5.00
ST s wHpD BurkSmissh Plant & Machinery 66.10 (.00 66.10
ileseTy SN nSS s Electrical Installation 0.00 0.00 0.00
HEDDSSOEITEHT IDDID €I Furniture & Fittings 0.93 0.00 0.93
SLnEBEseT Buses (.00 0.00 0.00
SFemeTI RerEmer Other Vehicles 0.00 0.00 0.00
<G BIEDE STIETGIITEISET Office Equipments 31.18 0.00 31,18
) Computer 19.56 0.00 19,56
STEDEIIL BV S SEmaTT Other Assets (.00 0.00 0.00
sk Total 122,78 0.00 | 12278
4.  sLdima 4. BORROWINGS
eisat Bpemsden  Qongy sl The overall loan position of your Company is
sSirnamelr &y anBmaliCOmm, indicated hereunder, Rs. In Lakhs]
(it Beur 56860)
OVOAZ02Z | piin | Beod | 310312023
ﬁ]n' A T Description ﬁ!ﬁ:f@ mﬂﬁﬁ mg?ﬂ_:u ;ﬁm

Balancess | Loanobtaned | Loantepaid |Balance as on
on 01/04/2022 | dunng the Year | dunng the Year| 31/03/2023

—_

&5 B s g Breeiemb TOFC Limited

8 | seuemem Osmingps sielr | Hire Purchase Loan 18103.47 0.00 318463 | 1490883
b | @mdu s suem Short Term Loan 1480000 |  28603.00 14850.00 | 28453.00
G | wmeo sisi Term Loan 11791835 |  68441.58 6465808 | 12170185
d | swean aweadmib Sub Total 150821.81 | 97044.58 §2802.72 | 165063.68

0
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0'/04i2022 MBI dimid 311032023
" o : st ol LA :
N TR S Nomenclature Fryene | Qupp sLe | OEmme fBayene
Balante a= | Loan¢blaingd | Loan repaid | Balance as on
on 01/04/2022 | during the Year | during the Year| 31/03/2023
I | g Governmenl
@i St sl Short Term Loan 12738 56 37383 0.00 1311239
b | anen misw Tarm Loan 3568882 0.00 0.00 | 35688.82
C | aufleusma st igriD Ways & Means
Advance 18312.07 3068.27 0.00 | 21380.34
d | pemam auends Sub Total 66739.45 344210 0.00 | 7018155
A A Grand Total 217561.26 | 100486.68 | B82802.72 | 235245.23
6. wENFLITaET 5. PERSONNEL
855 SpemG Enfdn, Bsapassa The employee's strength was 4597 at the close of
4587 umilliunmiss yealifo & dmnsi. the year The reiafionship between the Employees
Sigmfenatn Biams Bogne 55 and the Managsment continued to be cordlal during
sepsia Boby acdng.  Gudgauss) the year, The employees extendad Their fullest co-
umfeusé feaadayb SpbuLeb operation to {he managemeni Tor fficient and
Budgoyping unsiuneria glsgmenu smooth operation The employess were given
BHGPUBLLD Bianrssshe paodsn, continuous training and several re-orientation
Usdllnant aesaes AaTLABS LulHHALW courses were conducted,
usoGaumy LuTDH Q@ EEmD HLESIILLET
6. uuihd ‘ 6. TRAINING
Beanflanaisafien walls amsens
GosuGsgh namsuiia uaEaip uulinsd Your Corporation continues to give prionty for thie
QgL seeT SpagEen dpsinaauh wHmb development of the human resources by imparting
Reafiyp LEHA aGUyAS DETLIGS vartous In-house and extemal tralning programmes
BLAHHUULE aigAngl. PrBipiset Spenen Including training to the drivers for the mpravement
CobuUBS s 5."2 mud® 0Hoio fﬁ“"-”.fﬁgf’ of KMPL and prevention of accidents. The Officers
Busnato 0w ARAMAMS AmLIAEDH and employees are also deputed for varlous raining
aimaudgw. dluddme selinasd . conducted by the Institute of R
s lagh SLEMIBEEEG SGHS LTH programmes conducted by ns 1.tu e of Road
6B LI BT IS E 0L L e, Bieyene i & Transport, Chennat and Central Instilute of Road
OO uemlwearn i s @k s &0 an e Transport, Pune
Gurs@BRITSE Baend s mman bhniD
pemn, wisMw srene GUNEG DTS S
Bipisuen s Sy lisbnore FLSsiulL uuiih
AL RS SR L T 7. LABOUR RELATION
7. HeoliuEniumGr

smEsG T g Dardlen B s S e
e eum il danu Oleiemned Usofiwimen s efl s
ssFemYlL s uiidamen adsdng.
Blsisu@mL woweugn agmbsomari £ ey
SUPHIONSHEN SHkHIeTen gL,

The success of any Indusiry mainly lies upon the
Industrial Relationship prevailing therain
Accordingly, your Carporalion mainfained a cordlal
and harmonious relationship with the labour force all
along the year Undar review.
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B, Wpiaarmsdr reod 20138 up 5 COMPLIANCE UNDER COMPANIES
FBaRbSLUTD Sbilalbhs Barabripurana ACT 2013.
Gifey asm. 134, Bpeaermise #0010 Pursuant lo Section 134 of the Companies
20136 Lig WPDiD Brisuers s s8ld s Act 2013 read with the Companies Act
(mem&@) 201460 uig G5 66w m e (Accounts) Rules 2014 your company
< em afl i) @y b ofl S p ML ® e WD @YD complied with the compliance
fApssrmiasT  FULD 201360 Semasong requiremants and the detall of
eudisflssii. Gassmmpuisns Lemaumomp): Compliances under Companies Act 2013

Sinfdiansulian 06 uTEHDTDE W8 B

aoLiEdr Syamedsmauier dag (3) EXTRACTOFANNUAL RETURN
Siffi&enauilssr @R LTSS UGS H&e0 An extract of Annual Retumn in Form MGT &
ab.gl.lg. 9, 31 W& wngb 2023 gpipul as on March 31, 2023 (s attached as
Busesnisaiea Hflémasa O Annexure to the Directors Report,
Bememii g Beenn s sl (Remeng).
{ @ ) pLiuTadmes maoLaunn Sussnt (b)) BOARD MEETINGS HELD DURING THE
HAPID Sl alamb YEAR
BLOLITENGE0 4 Apenn BILSSEHIHET sallib During the Year4 Meetings of the Board
BalLLOULE BenLauhp dlaighisst £3p of Directors were held. The details of
Ut ipuiaBl iU GatrsmieT, which are given below.
= Number of
o LD Giwda Busbinipimat 5. Date of Total pumber | .
c [RTLELID T e e BUTHET Meelinas . Directors
0T, Sy Bubemiaen | L o No, I} of Directors Peasent
1 28/06/2022 15 12 1 28/06/2022 15 12
2 27/09/2022 15 13 2 27/09/2022 15 13
3 2112/2022 15 12 3 2111212022 15 12
4 17/03/2023 15 1" 4 17/03/2023 15 11
(88) @rwevs manfibans (¢) SECRETARIALAUDIT

Uiday aem 204, By k&sar SLLID
20138 uUpssduLL fid aam 9
(@ ip st menm e Ligwf wimar 7 saT 6L LD 6D
LHmD L med WWHWD) b
Boeieneesl | didsst 20146
ug Brfpaen Smod. Gx. aguuedh,
meoL qpenm Bnsuers feusnsmeng 2022-23
B b S oww (B & ST N 6 F WS
afil 6u 11 M & e &N & G001 & B 6) F LB & D ST
frzuss gafiseswunampns
BuSlasucGearamg . < esrom mifl Ll g h 5|
Hwpein (B 31/03/2023 |pigil el & an s
Selwiult. SMfléms AUDLUULE
Guaémbn SPsmaeuyoe (Uigad
60,11, - 3 ) Eemeonsal L Beeang).

Pursuamt to provisions of Section 204 of
the Campanies Act 2013 read with Rule 9
of the Companies (Appointment and
Remuneration of Managerial Personnel)
Rules 2014, your company sngaged the
Services of Tmt. J. Jayashree, Practicing
Company Secretary, Chennai, to conduct
the Secretanal Audit of the Company for
the year ended 31st March 2023. The
auditors have given the Secretarial Audit
Report for the financial year ended 31st
March 2023, The Secretanal Audit Report
{in Form MR-3) is attached as Annexure to
this report

®
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(%) minebrawaunpidDaT  FAPS 4 CORPORATE SOCIAL

H"

RSML&bS apuhdse

Uifley aevar, 135, HipEewemaseT FLLID 201360
uigssLLL. (el retmrem S iibasnss
Felps ETLES (pwumdlss) ohinih Brysuers
FLL  clifmer 2014s L SrbBpsusmn
saLLnersminETiihsnen  Saps @
anuBSEs0 uLshisemes, Glogyb difley ereto
135 BmeesmhmeT FouD 20136 U
EITESEVENTH EVENEmSLILD B L ITERITEDLD
emplniihensy saps  Gupelihans SFsun)
Sl L silsormen. arelswafish SrbBmisuemn
ESNLThE  GULgdi Swhd  apagns
Bomeeneien  efifaafienuig sl issrenin
sumpliibsnen saps @apsfibans siFss
Rl SnBpeasngsns  Buwsosflsoamen
asiens G&heiis g Qe @b,

Busbshiteanar auirmpiiy cmllbas

ifey esimr 134 [@eir (@) Bmisueomivessit
FULID 2013 601 LIQ B_IRIH6T SIISEHIS6T
&b memr_suenm £_mid ElelSmmsan.

31 wnisF 2023 @RIRW & 60N & & & 60 &
g;u.trrrﬁégl.btﬁung,; G LI 5 5 8 S QL) S o8
S et FNECA

Peabhp Sheampsnt &moHuoe
BEespssdean &5a0s s a0
agfeilasoucGearen SpEmw By
GEMEGED, BHOSETSE 5 em 54 el
ShEMLID Siedeog Sl GHISS
o5 4 1 emy 60 5 (6TH LD £ STRIT 6T LD LI T 63T 45 1T S 8| LD,
glurensnaa|d SHemwhaL. Baananer
whoib AuTmsGwTea seansd
Reanenemssend wLEUITLES
Gamiunaesn C5EasEaaLULE
dlemubmuiu Gemeneo.

RESPONSIBILITY (CSR) INITIATIVES.

Fursuant lo Seciion 135 of Ihe Companies
Act, 2013 read with the Companies
(Corporale Social Responsibility Policy)
Rules 2014, the Company neither formed
any CSR committee nor spant any amounl
as per section 135 of the Companies Acl
2013 as the Company s Incurring huge
losses

DIRECTORS®' RESPONSIBILITY

STATEMENT

PURSUANT TO THE REQUIREMENT
UNDER Section 134 (3)| of the Companies
aci, 2013, your Directors cenfirm,

that in the preparation of Annual Accounts
for the year ended March 31, 2023, the
applicable Accounting Standards had
been followed with proper explanation
relaling to material depariures, if any

thal they had selected such accounting
policies and applied them conslstently and
made judgmenis and estimates that were
reasonahle and prudent, so as la give a
true and fair view of the stale of affairs of
the Company al the end of the financial
yvaar and of the Profil or Loss of the
Company for that period.
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3. Senisen Goensuwnsm Hemey asusmgdeo 3. that they had taken proper and sufficient
Ganem @, BUMH TN &e0rs L care for the maintenance of adequate
uSGeuBsemen Bmiaiem FLLID 20136 accounting recards, in accordance with the
E1FM G HHEET STLUSHE Flaneostiuearen provisions af the Companies Act 2013, for
smsgiasaierig Senuhm smdpnias. safe-guarding the assets of the Company
Boeyd, SMEmEISET SEUTISET FLAIMDEYLD, and for preventing and detecting fraud and
GDHMRSGEED DHD e nEsEs Esid otherirregularities.
senmBlipss g ansaDb B_ssie.

4. Dieufisen 31 bns 2023 HewmiLsm 4. that they had prepared the Annual
PpraumLBEs BES a@mLs S e Accounts on a going concem basis for the
& 6007 & (& % 6m 6 EVSHTLITH S & wiMh D year ended 31st March 2023.
Boieuenh srenm gl e ulle
simfisgeiramem.

- fgiiﬂnzm&ﬁhgﬁé 51_:3: ‘:fsf;::,_:r 5. Ihal they had laid down propef niemal
S\ st Ui [ & o i . DY e & ) ﬁnanu!al contral and that such intemal
SeLppluGD Larpailsms ﬁnann::l_al controls are adeguate and were
BLLEmDUyae Bianrssdps operating effectively,

EUNB LTSS QWD FHM0ETsa D
SHEDLDT ST,

6 BpBnasmgsna seLdgssliut 5 thal lhey had devised proper systems to
Goueur g SieD6NSE &LL M & EnLD ensure compliance with the provisions. of
G emauimen Siomellpe seniligdsluc® all applicable laws and that such systems
Bisauran Apluns aswusul sifiams were adequate and aperating effectively.
SV (BeTen ),

10, S’ L TSRS [HAN_APEDD 10. CORPORATE GOVERNANCE.

Uifiey ereom 177, Bmyeuemmisear &LLLD
2013e0 L BhEpasd SFWasEn
Gwsden LU gpwbns SieweuBasnm
5, 60011 & 6 & @ (LD &l 6T 8T LDIT D) (0LLIH6T0 LD & (55 LD
Q@R LEE, SHIS Hlemenm & B)FWBOMETT,
BE slenm, SeNeNTONEND BW&HGE
LDMMYLD EILI6H0T — LDDIILD — & 65 6T 6T 60T EnLD
BLaGnn SLduaTsamneD SHen &S
uL@erengl, SeS L BIeusTmSeT FLLLD
20136 U OGS BNTANSS HETS
SHewa&ULLLEEN Sihs srrangdnsns
anedpemmuUy SFwWsULLg, HLOY
HHwnem(E 2022-236 (5) gpenm
gepflbans @psalih menL DLIHTysTes;).

Pursuant to the provisions of the under
Section 177 of the Companies Acl 2013,
yaur company has reconstituted an Audit
Committes as Sub-Committee of the
Board, consisting of the Deputy Secretary
to Government, Finance Department, the
independent Director, Independent-
Director-Cum-Woman Direcior as
Members. The Commiitee Is conducting
meeting periodically for the purposes as
envisaged under the Companies Act 2013
Five (5) Audit Committee Meetings were
convened during the Financial Year 2022-
23,

©
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13,

14,

ey era. 186, [6 @Dt Bl S s
seLESa up SLAsa, auman
UmiBs e Mgl gmalBaan ubhailu
il TRl ST

HLULmstrganen <Bhliey Blalgdieo Hifiey
steant 186, [Brysveniumen FLLD 2013-681 L
WINEIS M SLEEET WHD AunmuLnSsen
HHeveg wesh@sa samguyd WD
Bnisiemiissha Seflsssisosmen.

e bR sanha BB sana
unBH@Gibupuinar gpddan iy s
WDPID Si6HHaTnuTsapn 31/03,/2023
WwsH Nlhas #wiidssib e
D B AuHDB! S
Breensden &emse Henenounesmen
LIT 8884 LD LI AL TTGOT (Lp &8 LI LD T 1) IT) Tl 6 61T
WwHpyb &ms S e gwnsan (B8 wmen @
31/03/2023 Siehvmy wpw Bbeyw
EsusunsemaEsmil FoTUl&ED Bem ity
IRTET auemuiled ergib menLEneailsemnen,

aEsB, asnleapiculb wp o
DubiHus A Fomaral

vidley eemm 134 Boauermisa sLLD
201368 Lip 6Bl erein B60(3) BmysusoTRISE
(mevor & men) efld, 20146 Ly aflzad
Geullly unpilw eflsugin. QismfeomE LD
WHmid kAW Sasomsusmil FLpwIS) Lbifiw
sfileupriuse Seuaupilsemashanne Benasoriii]
SHlEanauilsn @S uud Geena).

Haolibapsuiran T

2022-23 S JpemigNHE. O Fedemen
oim.poefl & Gan Boeusn WL LW
o ST 5 55 TV T SR DT, G EDALL EHIT 2 60T 8 ST &
mhHpe Safliaams oo FLLLTE
gewfldena wireniserns Hulsss. sowuwl
Sy st mem& @ WwHmWD &l &S
Femaoaupme SMefl&siuce Spuanfses
&85 om [Femetl s UL e g,
M mysuenmusailen semmé@ 31/03/2023
SHEm Ml WP UL LIS ST & & T T T & AT

1.

12.

13.

14.

PARTICULARS OF LOANS,
GUARANTEES OR INVESTMENTS
UNDER SECTION 186 OF THE
COMPANIES ACT.

During the year underreview the Company
has nol given any loans nor executed any
guarantees or Investments covered under
the provisions of sectlon 186 of the
Companies Act 2013

MATERIAL CHANGES AND
COMMENTS AFFECTING THE
FINANCIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED
BETWEEN 31/03/2023 AND THE DATE
OF REPORT.

There were no matenal changes and
commitments affecting financial position of
the Company between the end of Financial
Year (31/03/2023) and the date of the
Repart

ENERGY, TECHNOLOGY AND

FOREIGN EXCHANGE.
Information in accordance with the
provisions of Section 134 of the

Companies Act, 2013 read with Rule B (3)
of the Companies (Accounts) Rules, 2014
relaling o conservalion of Energy,
Technoiogy Absorption and Foreign
Exchange earnings and outgo are
furnished in the Annexure to this Report.

AUDITORS.

Mis, J. Murall & Co, Chartered
Accountants, Chennal were appomted as
Statutory Auditors of the Company for the
year 2022-23 by the Comptroller and
Auditor General of India, New Delhi. The
Auditors have given thelr report on the
accounts for the year ended 31st March
2023, read together with notes to Accounts
which is annexed. The replies to the
observations and commenis agiven by

@
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15,

i6.

SHEMHE) HMILIL| DML
SETTBETTLIGSSIE0I - alnally
SEUNHENS] GSOIILSESLO LomyEUDITL
@figgieon SBusshi Sieamsse e
Senevor i e0 Sisfsfilbaliu Barang).
EnBmsieng s 31 o 2023 S
THITETH L 6T (o igsuenL 16 S <2 & (H & &nem
Fewllamaswnanisenmen FwicilasUul
SHnlsens Bsnen SlSgemn aaiflsiensn,
steor Eihdi & ewllsHenss HIEDDE &6me06UT
SHewlimen sindg) Cgefiggsnammi.
SBUESHT Do Yl sme b
Croaur A ERLDL LAl e TSy

difley erem 149 (6) Bmysuenriisen LD
2013601 UIg & &0 600 T 607 6007 &0 LD
BB ast Seflgmal SpLiLisnluilen
ShHEnTLLeN Fhd Saenanenn Aol sens
BT 565 Bemeoullen ereushizs wmhmepd
Beoemen.

foeaermas srLs 2013, Sdfia
mam, 2003, eifd 8 (a) Gwewb
dmieuenimer (Esonermenis Lsmafhunenias
Buinemnd whpih 2 soplipuns) eild e,
2014, asfleiasuucGarmug HLuy
Bdwmermgss Hym. Es. Semmulsneue.
Ciosorsmy EILSSEN SHaufmaner alflan(d
Grosonemremnio Lemfl wrsnpms Busdssuun @
ENFILISOMDN] WL|ETETT,

@ AP 1D £B Wi & % 6 T & el &t 1D W ) @ b
ubaii sllanmb

BLES HpemE BLES AUng S
smiLsdSne Hehamn Basyasdea
BwaemTsan &epo s eo Ul e sugh D
LBmhmmsaT eTmLL Generenr,

Whsnm arbaisan SuhembiTna

Hirs/AmingG HIVET APEE
E T T L b TP P
HLETHT CsumLaE g L putesd  2yog/zoez
B Lafindly S 8 S| A0fOES20R:
Sl Ean Bligssmn  m0sz023

(B s, SRS Do

BuGEET  FV07/2023

15.

Auditors in their report are given in the
Addendum to this Report.

The Comptroller and Auditor General of
India has igsued "NIL Commenls”
Certificate upon or supplement ta the
Statutory Auditor's Report an the Accounts
of this Corporation for the year ended 31st
March 2023.

DIRECTORS AND KEY MANAGERIAL
PERSONNEL

The |ndependent Directors of the
Company have declared that they mest
the criteria of Independence in terms of
Section 149(6) of the Companies Act, 2013
and that there Is no change in their status
of Independence.

As per Section 203 of the Companies Act,
2013 Rule B(a) of Companies
(Appointment and Remuneration of
Managerial Personnel) Rules 2014

Thiru K. Etangovan. Managing Director 15
designaled as Key Managerial Personnel
of your Corporation.

16. CHANGES IN BOARD OF DIRECTORS

The changes that fook place in the
canstitution of the Board of Directors since
last Annual General Meeling are as
follows:

INCOMING

TVLITMT. From
1 K. Ponmud Director 140062022
2 TH Venhalesh |AS Director  2/0802022
3 K, Phanmdra Reday, | A3 Chamman 30/056/2023
3 R, Geetha Directar 150612023
3 K5 Mahendrakumar Directar ~ 21/07/2023

@
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wammaurd Ry Sudbsn s QOUTGOING

BHTENTBEN meln apme TV

ST ) Bobgd  jara/2oie { S Rajeswaran Director  14/36/2022

T, LT B BusEn  RfORGOR 2 5. Matarajan LAS Director  21/06(2022

B, BEmumi & i Buthzm  s0ivaeee 3 Dr K Gopal |AS Chamman  30/05/2023

BTG LI ST Busss  0EZ0LE 5 N Balamurugan Diaclor 190062023

itk 1. ElmaEnoueen (A Bussnd  elfoneosa 3. P Thiruvampaiam Pilk Diractor 210772023

17. vaflulle 8 & Auamad Esnm 17, PREVENTION OF SEXUAL
umallwe g S5 au S & & HARASSMENT OF WOMEN AT WORK
BB HLEANpHDS PLACE

18,

uemflulll g fed O \Uemrset Bgien Unsblie
sisupiAse (BOULY, BoL LDHDIL Sie )
FLLID 2013-60 Wig Lmebl W60 HIsLDIE S0
FDUbhSTE & missr Brysern |y
Shem@E 2022-23 6. W w5 T m
(penmilEsenlb SpUUL s,
Mg
itrsrnLfls Bunasalsa SieD Hepnssl
DR T 66 & @5 D DD KUl s D
Siefiss Py efgopuipsd, ayl
ENLEE6HID Bk SETS60 &k g
weTlem Eghallasis Smmardsarme,
EnfAneaend sWlbmnE Cunbésanss
sugmisdl Bf swan HINEOLL . O1Fsiaean—
NFWRUTLE wosas lsmalsemad
sflwnen Groade B4 2 sl Safigs
el en & U 6o 5 68 @l ull em e 61 5 ofl el & gy &
EusmeiTdmmimaTT.
o gy e E0 T S e Lemil e i ser, Sk &
&0 D S S HISHM, LI L AL G50 6 & T 6T TS T,
auffl SpBeansait, £ sm Geodflfeamauuimiiimsn Shd
Cuint BevsusL o Sefss SopmpLIbeD
el BEgue@D SusamTme HeTufemem
Byl s EusnemEminTaen.
BpFuns, Busenpine EbBDicensgan
auaiddbans unBuie. Biouns Bussn.
B Gy €U 60 1 & 67 1D D [0 LD L el L T e T & 6T
franssder OQanflasns flsunrasd
ReLgshe UnpriBsame Uda H&lg
e shetiEsgies Samandnmisd.
PR Y T—
é@ﬁmmmq.
FEMEOEUT

8 1b : S\zsmsmen
[EmeT ¢ 12/09/2023

18.

As per Sexual Harassment of Women at
work place (prevention, prohibltion and
redressal) Act 2013, your Company have
not received any complaints regarding
sexual harassment during the year 2022-
23,

ACKNOWLEDGEMENTS

The Directors would like to place on recard
thelr appreciation and gratitude for the
valuable support and the guidance recelved
fram the Hon'ble Minister for Transport and
the Govarnment of Tamil Nadu.

The Directors thank Mz Tamil Nadu
Transport Development Finance
Corporation Limited, Chennal for timely
financial support forworking capital needs.

The Directors also thank the Office of the
Accountant General, Statutory Auditors,
Secralarial Auditors, Tax Consultants and
Intermal Auditors for their co-pperation and
guidance during this year

Finally, the Directors of the Company wish
to place on record ther deep sense of
appreciation for the commitment displayed
by the Managing Director, Officers and
employees resulting In the successful
performance of the Company during the
yedr.

For and on behalf of the
Board of Directors

CHAIRMAN

Place: Chennal,
Date: 12/09/2023.
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GBI GO OB & H 17600
@ EmaTiiy

Uifley aretm 134, BnisuenmiseT UL 2013
Setrug wHMD 4 8 (3) Bosuen sLL
dfidaet (Bamde) 2014 @ei Lug sleugrhimen
e flefliBmiiL. Caushmeuemal (TseumHLomm)
arfrds Gauing

aflsad Gabliy upiiiu sfilsumd g flellgseo

erflesd Geubliienen GibLBSS Sipsem

(pwih#ss BLohaiameTamiLi L e,

. dlemapip M Geus aeno ey Gailiy
@HIIGEET LD Sensoamiowlasdes B
61 6Ll @) e Big Ll 6w L Uil ey NG 6b
Gewluter MiudlcL Bersdmem
Siew L wn g u el b e eor uil elr
GO e T & EH & & Dl e g & p ik
Baosfmwmea SMolLw aflasoms
ElEILIL UL (BeTTeTeT.

. PLEEASST sumfiuns: aswOemml Gy
Sieod@ LDDDID  GEDhHS  es0Te)eoL
Bafli Beosm pempsunssn pUGLNSSeT6n
ssimLOWLOILC @, eiGun Diensfisy Anis
meameiemml  SeSlily Seosdsner SHemLi
DhEsonsenense aupusUULE, Sesisner,
SmFd, DHMT DDOD  EISTESTEh
Ll EOLDILISS 60 Lufimsses
SEYUULLESDE.  HONBERSE NS
2_mus Lnemen DisusuIELINS)
S EronFsnamLlb suprris ILGSnS.

Amps afidiunmea Smen &ni G
@UBHkNssmeT, ensGsillé@sn Ounmt@
FRIGIDE REINSITEE RINTAPID &HHS5S
Aaventmarlen auprusl LB,

fimms afiiunmst Smer sTLGEW
guBEASeT,  SmbuL OeEusiuED Asmifls
meU ussflwnerd, Ssmfe mLU
GuhunTenaiuner T&sT WwHmin &
(GLDSOMENTISHET  SHEUTHEmET Lo shlh LD
AURLE  efloungeen  dasem RS
panans SanEh  Sums OO
soply G elpnésshe  ouprhed
EmenehlSHEULEDS.

a)

b)

c)

d)

TO THE DIRECTORS' REPORT

FOR THE YEAR 2022-23

Information wnder Section 134 of the
Companies Act 2013, read with Rule 8 (3)
of the Companies (Accounts) Rules 2014

CONSERVATION OF ENERGY

The following measures are being taken to
improve KMPL thereby conserving energy.

Daily Categary wise KMPL reviewed at
Head Office level corresponding to
previous monih and the concerned poor
KMPL Depots, Branch Managers are
counselled to improve KMPL and advised
periodically.

Reviewed the Driver wise KMPL and Low
KMPL Drivers are identified al Depols and
counselled to achieve better KMPL at
Depot level and sent for training at
Chennal, Trichy, Madurai and Nagercail
Training Center. They are also counselled
by vehicle manufacturer periodically

Higher KMPL efficiency performing Drivers
are recognized by rewarded with gifts in
avery month at base depol.

Higher KMPL achieved Drivers, effectively
performing Technical Staff, Technical
Supervisors and Branch Managers are
recognized by rewarding Fuel Efficiency
Awards In every Republic Day and
Independence Day celebrations

©
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2. QULEEMH BLADSW 560w s m e g &0

£_(hHemenLIL S UIlEs SUlpSSIDMTeT ST NS
vdlens mpLrmamen BrulUss whHow
SHE 6 PSS E s & eom & T et & & 60
Eunsirmemcumenen Nm Osnlfisy mLU
eflwemen LWsTUBESS Lrsismiy Gwbung
FWUBSWIeN apwbd Guome s erery
LBENE.

Cumbs LEBD Enenen Mdafse &qmel
epsoons LuSind SsfssUu@GEng.

GumbaISeT supensuisr GLing eewms)smm
Gl Seome DHLILIMLS] S (B,

(LDIHEmEL uiLissamrissrlen SHCs
anmempaeTaieEmy Gy Beosems
RUUIILE  LemafmETTasETSeE OhEsonsene
SULDrRNLLILICL DmHmILD PUBH

LUTDMICITESEN ApeID S60MiES eRre sl
Gaflln Seoss o a6 QUEGTEEREES
srameoy) LuinHd) Seflamini g

amfled UL Uwetun® wwhd
B! ) wﬂ SEEETT — EE‘IEEHE-
HEBW Osoonaienl sligwg /
ElFeostiL L’y 5| - SsosmeD.

BuSEET SpogEnasayD
HEHEI FMTLIMSHEYLD,
FHEDEOEUTT

B 1b ; S\FeaTemen
Gadl : 12/09/2023

e)

q)

Other technologies for Safety
Improvement are being studied like Drver
behavior Monitaring System, Tyre
pressure Monitoring Systern, Usages of
Mitrogen air instead of Conventional air,

Improvement of driving skills training given
through Stimulatars, at Trichy and
Nagercail,

At the time of arrival of buses KMPL was
reviewed and Crew counselling by
comparing the same vehicle KMPL in
previous trips and given on road training
forlow KMPL DOrivers by driving instruciors

TECHNOLOGY ABSORPTION,
ADOPTION & INNOVATION - NIL

FOREIGN EXCHANGE EARNINGS
QUTGO - NIL

For and on behalf of the
Board of Directors
CHAIRMAMN

Place: Chennal,
Date: 12/09/2023
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SECRETARIAL AUDIT REPORT
COMPANY MASTER DATA

Spw Ly sreion

LUB3040TN1980SGC008080
COMPANY IDENTIFICATION NO
5 i o it Siger sllsmyail CUNS@EMTSE|S HLSHLD

SUNDEHENE suenpUfSsUUCLE)|

COMPANY NAME

STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

[BmysuemL LidleumsTi Gl siremen

REGISTRAR OF COMPANIES CHENNAI

P v 008080

REGISTRATION NUMBER

Bmeisna e suemaLILnE SUSDITLIMSSLILILL LTkl Seriet HimyeusmD

COMPANY CATAGORY

COMPANY LIMITED BY SHARES

[Bnysuen sdien Sisnem - RisnSLILITE

infBed Sins [Bpeieumd

COMPANY SUB - CATEGORY

STATE GOVERNMENT COMPANY

rBimisuss s

BT uTTest

CLASS OF COMPANY

PUBLIC

Dignodlsaiin ppsogismd (emumiiiss)

AUTHORISED CAPITAL (IN RS.)

7.10.00.00,000

SULPMISUILILL LIThlG&ET [FrRLmifed)

PAID UP CAPITAL (IN RS.)

7,04,02,01,530

SPETTMIMERSLILI'L [RITET

DATE OF INCORPORATION

14/01/1880

Ly Segsusos apaaif

“ Bnasanet e

AT, B, LMOEDRIGT RS, Reshamen - SO0 002

REGISTETED OFFICE ADDRESS

"THIRUVALLUVAR HOUSE", PALLAVAN
SALAI, CHENNAI - 600 002.

Ltgwsiiuin’s Bmysuemen /[ Eesmeoin Lt ipu Bl iy 1T
WHETHER LISTED OR NOT UNLISTED
B SN Sal LD Sl HiUns Henl WM [HTsT

27/09(2022
DATE OF LAST AGM
DATE OF BALANCE SHEET 31/03/2023

©
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BOARD OF DIRECTORS
LIST OF BOARD OF DIRECTORS & KMP AS ON DATE

3l. No. e / Name ugsifl / Designation
1. | do Smmnemkesns shuddyen FETTETTSTEDLD B ISR
Mr THIRUNAVUKARASLU VEERABATHRAN Independant Director
2 . sl 171 Serbison Buwaskl
Mr. FHANINDRA REODY KANAMARLA Director
3. | d. Sunwenes HIALDDSH GiaurisEL sl BB E T
Mr. THIRUMALAI NARASIMHAN VENKATESH Director
4 Samiod]. ifwir GengmyGaninsy goiweriswes (ohgeh Cosin fadgpd
Ms. PRIYAVENUGOPAL Women -Indepandent Director
5 HH. HLOTERE LINEOLD(HSEEN BusEEmn
Mr. NATARAJAN BALAMURUGAN Director
8 Hn. SHein | S rsmb SwsEmn
Mr. ANBUABRAHAM Director
7 Sim. uns&SwD ensmen dineubieow Wstensn Buis@mi
Mr. PACKIAM PILLAI THIRUVANBALAM PILLAI Director
g Sm. omosTul SlLTsiApe BWsEHT
Mr. RAMASAMY PONMUDI Director
9 . sememEmuSD Garenll Lieh Buwssmm
Mr. SUSAINAYAGAM JOSEPH DIAZ Director
10. | dip. @lyenis Beriulsnsush Gungorson SISEEN
Mr. KUPPUSAMY ELANGOVAN Managing Director
1. | Sp A Sdisdw Oemdisosion Buwis@mn
Mr. SIBI ADHITHYA SENTHIL KUMAR Director
12. | Sab. omregedt Guonssst Bluudgmit
Mr. RAJAN MOHAN Director
13. | & eurfusimEzes Buws@mbi
Mr. VENKATRAJAN Rirector
14| B stemiin Sersmen semipsib g Guomast B ISR
Mr. SUBBAIA P1LLAI SHANMUGAM RAJH MOHAN Director
15 | Stp Sheompuustn SemidpsD Buis@mn
Mr ANDIYAPPAN ARUMUGAM Director
KEY MANAGERIAL PERSONNEL
Sl No. ewnu / Name ugefl / Designatior)
1. | Bm stysmd SemhGsrais (Gpsomenor EULISEIHT
Mr. KUPPUSAMY ELANGOVAN Managing Director
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QEWIEDS Hatas GHEHmes SECRETARIAL AUDIT REPORT
K& onan@ 31 ionitd 2023 FOR THE FINANCIAL YEAR

ibsnar SISEm e
Bosusr FLLb 2013 opmin st 9
Brisnenrtaet Bsren (Bwwerd whod

vessflwimemt £ enpuipduun) efldast, 2014,

TR T3
e myluSemime,
s eflengayli CLTHSMNESIS SWHSHLD
SWIDHE susnmUTSHLULLLF)
AmeusmEreu SeoeoLh

LishsususlT Fnemsy, iFsmenes — 600 D02,

e Sige sflenga)l CUNSEaITSEIS S5
SUhpEr @ aepumdsiul L B e s s
EIFILIGDS & 600flhenas\Ten ) FULLIG BIUTHBESS
galpil slldlsan, Blemasid whpid sy HLysues
ELennEsn s TREs OFwUmnS
gemismesamw HLeSusTleren. (Sell B
BrsusnQibesin) Senwpdhsuu@in) Gusyb sUl
Fdwmen £ L smunBsenst 0E0GE AR as
& (55 g6 senen Humuwren Shpouene uile

OeuefliLEg B sirGaneir,

Sl SuyanTiian QT

sefisamauien Siglumiuiieo SLNhESsaIQU
slLRissish Semasd whoih UHCaiGaeneT
upmofigseo ubiiu smESms asfilufsgimus
amssT QUMDY Semeogioup el
swauafl eeam fiv Spal BEdun eupmbi
AungESsSsapL  serlissns  sibsnaoastemig

mTREET  gemfisensanw LGS sGenmb.
senlldmas  smBaoass,  saollsamaunsn
SLLLILE R DM DT (LDERDE,

Bgenausehss [@emmius Esusii(BD  DDHOILD
GLINERSSanIQLl  FULREEHSE B
whpd  ufesmen  ugmodigsen DI
fBwmLiLoneor £ SEIUTBHmSL 6D
Fenfismaanius UL BS el GaammBi.

ENDED 31st MARCH 2023

[Pursuant to section 204(1) of the Companies
Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managenal
Personnel) Rules, 2014

To,
The Members

STATE EXPRESS TRANSPORT
CORPORATION TAMIL NADU LIMITED

THIRUVALLUAR HOUSE
PALLAVAN SALAI
CHENNA| - 600002

| have conducted the Secretarial Audit of
the compliance of applicable statulory
provistens and the adherence lo good carporate
practices by STATE EXPRESS TRANSPORT
CORPORATION TAMIL NADU LIMITED
(herelnafier called the Company), Secrelanal
Audit was conducted In a manner that provided
me a reasonable basis for evaluating the
corporate conducts/stalutory compliances and
expressing my opinion therean,

Auditor's Responsibility:

Our responsibllity s lo.express an oplinion on the
compliance of the applicable laws and
maintenance of records based on audit. We
have conducted the auditin accordance with the
applicable Auditing Standards issued by The
Institute of Company Secretaries of India. The
Auditing Standards requires that the Auditor
shall comply with statulory and regulatory
requirements and plan and perform the audit to
obtain reasonable assurance about compliance
with applicable laws and maintenance of
records,
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Bripaesian Uss5sm s e,
Shaemmiss, Bapsdl gilolu@ wHmb
snass OFg Un ufiGa@asn SiguusnLuie
bt [Brsusm &H6ir HBsmilesn. (paauTsaTman
AprRISELULL Saeueilen igluemL il
sflurissliul @ srusarg 6FLDSG gelaamas
wineing) SSmHEETEE. s SbEnEamS
semilsenas Melsde, BiBnesnsSen sfiuren
EIFIIED APEDMEET WDMEID FULLIR peDiLmen
ahun@asT Bearsloml D_sTans| ssiug 6
ah5g. EnBneusnssen B DpemE 31 o
20238 Feopamowbd geofisdans arsob
aaTueng B\ laflsSEnstn, Goaub BRkBEmsuenn
BWHEHT S SFwe unBasner fssusuGen
Pl SUBEIETETE].

Eienr BEEpesnsgme ugmofaaluc®
QURID LSS HRISET. Sheuamhise, Bspsd
SHUGUE. STeEM SFLILOULL LIgeTSeT
2023810 Byer(B iTE 31E60 WIgaIEDLILD
[BISTRI & <Shiliey S1ALIBEHEH.

(I} BhBosusniusst #LLD 2013 (FLLD)

\DfDmyD slifsafisin iy sbOLGfET

sflsusnn S eonGHE S1Hss0 QswiucL

uigairisefish efleupriiser Bememrii '
afilsb Svgrfiefldai Gemeng).

Brinaasins OUTGHSSsm QW

agmfPeoner  meo SRSl efleurhms

Eensmmul S efled OsfefanLUc Berean gl

BrBmeuen B Sipsmen Sisusul

Gurg el SsuuBbD B 6w s & 6w e

Seimumpl whoibh pdehn aufanc Gssiiei

Liig SlEFLsIULE sumpang).

L 194880 Spean@ 50 DeT s
sligfen &ip ufGa@Gasn ugmdily
B

2, 19368, Sem@ FOUST FLLID
(EibLer Smonen £L sde LD 12/3.

3. eEmnfleonsm aE O&TEDS FLLLD, 1923

4. SemsEFFDUET FLLID 1965 (Fbusr Smomen
Ay gifem Lnsip 12/3.

LoaLIGELM LIWstTaeT FULLD 1961,

(ii)

6. GomiLnm sunsen Sygmblsonamnt #LLLD 1961

Based on my verification of the Company's
books, papers, minute books, forms and returns
filed and other records maintained by the
Company and also the Information provided by
the Company, lis officers, agents and authorized
representatives during the conduct of
Secretarial Audit, | hereby report that in my
opinion, the Company has, dunng the audil
period cavering the financial year ended on 315l
March 2023 (‘Audit Period') complied with the
slatutory provisions listed hereunder and also
that the Company has proper Board-processes
and compliance-mechanism In place la the
gxtenl, in the manner and subject to the
reporting made hereinafter:

| have examined the books, papers, minute
books, forms and retumns filed and other records
Imaintained by the Company for the financial
year ended on 31stMarch, 2023 according to the
provisions of:
{i} The Companies Act. 2013 (the Act) and the
rules made there under and the forms filed
with the Ministry of Corporate Affairs as
staled under Annexure A,
(i) The following labour laws exclusively
applicable to this Company as stated
under Annexure B. However the Company
follows all Acts as per Governmen! orders
issued by the State Govermnment from time
to time

1 Factories Act, 1948 and the Registers
maintained thers under,

2. The Payment of Wages Act, 1936 (Wage
setilement scheme 12/3 segment).

Workmen's Compensation Acl, 1823

Payment of Bonus Act, 1965 (Wage
settlement scheme 12/3 segment)

5. The Maternity Benefil Act, 1961
6. TheMotor Transport Workers Act, 1961
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7. usoflseusmenl LD 1972, 7. ThePaymentof Gratuity Act, 1872

8.  GipAll miTeses SLLLD 1939 8. MolarVehicles Acl, 1939

9. epmipeaL Geened aumiuy [Beveowner 9. The |ndustrial Employment (Standing
SLE SR SET) FLLID 1946 BigsmaD Orders) Act, 1946 based on the set of
Hilefldasiii L sfifsen, wpsomeas HEmID rules, instructions, procedures, code of
BLgens shdser conductas laid by the Government.

10, sELENE daiermbosmons Hefl&suu®bd 10, Tamil Nadu Payment of Subsistence
E\STEnaS&HTEN FLLLD. Allowance Act.

N msnfipssc Biens #lLb Gsdlu wpmid 11 The Industnal Establishment Act ( National
Lissorigamss sfiBopenin [BM-seT FlLLD). and Festival Holidays Act)

12, W@MUL& ﬂ‘:I..DLI-STT FULD (Fbust pioner 12, The Minimum Wages Act (Wage
Brigfei Lnsb 12/3). gettlement scheme 12/3 segment)

3. sULENE OsnfibemL BIunsmssT 13 The Tamil Nadu Industrial Estabiishments
(Bomso m;ﬁ“ leomenisafish S1&6ms (Conferment of Permanent Status io
E_[pid asigeD). 1981 Workmen) 1981

14, Ogmifieonsni slsamiseT #LLID 1926 14, The Trade Unions Act, 1926 (Wage
[Ebuer gmonen S gt L&D 12/3). settlement scheme 12/3 segment)

5. fismfled sHEUMT A LD 1961 ODIB 1973. 15 TheApprenticesAct, 1961 & 1973)

16. CGuriint eunsesy ailuss Cangileamin 15 MACT
SmaLmb,

7. e\gnifled sy &b, 17. TheIndustrial Disputes Act

18, snhm (3EUY wHp wrs SLEULUTE 18 Air (Prevention & Control of Pallution) Act,
FLLLD) 197 4. 1981

18. fif (5@0Y whpib wre sLBOuTE FLLE) 19, Water (Prevention 8 Control of Pollution)
1o74, Acl, 1974

20, vewfwrem sumisres smewniE svun, 200 Emplovees providentAct, 1952
252

21, HODENE seoLse hHod Bosuew #C00. 21 The Tamil Nadu Shops and Establishment

prs Briaessned Seauppoucy

Spsnemn o fsenar urﬁ(&&n_ﬁg@u LTI & &
ausmasuien Hemey SnBmisuen Mﬂ@mﬂbﬁ@
RUNEHES&sapl cusnsuilss £ stengl.

(i)

SbBul Brsuen xrLsanen Bnieuen s sne
gatafliflLuul. GFWe S (b 6D DS ET
676D, 6FE1. | LD 6Tat0. aTeto. 2 Semilsens: &
£ _enarLmem smeoml&seflen 86 s e
RewsauTBasamer LT OFWS
auem HUileo Bk E ) eeurn Teng & LL T
Bubhsmerae., el s osa
BemeoUTBHEn&GLULE ahi&senhenL
SLpseom . & (5 HIDISEHL 6N 615wl (B
SUGESDE.

Acl.
| have also examined compliance with the

applicable clauses of the following:

(1)

Secretarial Standards 58-1 & §S-2 issued
by The Institute of Company Secretaries of
India. During the period under review the
Company has complied with the provisions
of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above subject
to the following observations:

®
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BhEnaamsS0 WRCHT B s
ElFusonsT [BLDemD Slewitr i sfleosmen.

mssr eyl Agheflius wne sefl s
Baspessden BussEiae, sHENITY
Busegwnssa SEACurmenps 6 &nem ([
suwsdgnen wenmullsn Senwas Ul Bemers.
sl den siffagrss vl (@ Baafsams
Shemmiged BIWHGET & w el Oiam o s
Au@GuTs T e safe oTDHnkssr
SIMUL(BeTeren. U IMULL LTI kISET
Bmisuenusst FLLEADCEHU Banssnns
uda| Sl U GeTeng).

BUSEHIHN SAWID Sl H6ms HLESH-
UEDHE Hemengg BISSESHTSEnHED Gudu
<infefliin Sefldsin Geverg. Bansd uhmiu
silfleuna @milyssT Gundiu snen HMeusrssHngG
(et em G eMamuLU L (Baremenr. S e TS e
sal LD menLOLmeISnG dpsinen Bapsd B
upiiiu smEs ssau6h wHnw dlasssms
Ganifl OupIeSHELD Gundi SsusrED STiucE
LS8 He0lbEA E\ANETSUEDES T Gieumen
HEDLLPEDT) 2_6TT6TTE).

BWUSGET G sall S THDTHTS
SBHSHLLLL SEDENSH| (PRaISEHLD [HlEUpHens
S UssasHe0 Lde) QEuLILLIBaTeTS.

mwsin Gway Ogfaluug W sefso
ErhBmeueronendy SILNGHHSHInI F1 L ke,
sl faen. efl HopsnmasT LONID auflsmips
EHlysmer aemansmfissnn, Bawss
apenLemDem e md FWeD 5 E e
Sisney WwHTD S sk sEssEsnu Gumdw
Biussh LML dpsmpsenio,

. AEuanh
e8] ereiv.ersnor, 11587
#.19. sremmr. 25396
BT, ereum, 3894/2023
LUDIN-FO115687E000951647
&b ; GFsmemen
[Eien © 08/09/2023

The Company has NOT appomted Whole
Time Company Secretary

| further report that the Board of Directors
of the Company is duly constituted with proper
balance of Executive Diractors, Nan-Executive
Directors and Independent Directors, The
changes In the composition of the Board of
Directors that ook place during the period under
review were camed oul in compliance with the
provisions of the Actin mostof the cases

Adequate notice is given to all directors to
schedule the Board Meetings, agenda and
detailed notes on agenda were sent in advance
as per the Aricles of Association of the
Company, and a system exists for seeking and
obtaining further infarmation and clarifications
on the agenda items before the meeting and for
meaningful participation at the meeting

All decisions al Board Meelings are carried
oul unanimousty as racorded in the minutes of
the meelings of the Board of Directors

| further report that there are adequate
systems @and processes In the Company
commensurate with the size and operations of
the company to manitor and ensure compliance
with applicable laws, rules. regulations and
guidelines.

J.JAYASHREE
FCS No: 11587
C P No. 25396
F.R. MNo.:3834/2023
UDIN: FO11587EQ0D951647
Place: Chennai
Date:06.09,2023

*MWote; This report is to be read with our letter of
even date which s annexed as Annexures and
forms as an integral part of this report.

®
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SUUDBTB TS Sy % TAMIL NADU LIMITED
: @enanniiy ANNEXURE
2 puiSiswieeh L
! The Members
g eiemiLL f%unmnumm BLpHLD
STATE EXPRESS TRANSPORT
SN SusmmLTsLILL &)
Fmaamgnait Sfosid CORPORATION TAMILNADU LIMITED

LIBIEENENT SERen, flfesemen — GO0 002,
ECs pralle AFrues &aldams

SirfdmmswLet Eaeflipamlimuuib B8TnE Uighs

1

Fewen s Udam e s upnwdiss; ame s
AopeiemGden OLUNDULNTESID, o 6 gy em L L
gaiiaémasans Maisdaslilct HFuws
ufleipéss ailiss smia Osdaoug
SEmEEL L SN,

FEi e s U S ey om el s B0 o &y et e
aumlent @iflwmren gerspwoouhp Bwnwiwnen
& sl & 60 & [h L G g & 6 ST AT WD, fF S L
wsppsaet b SerubilyarGarer. BEs
span deunmeagiicarn Sands el
(P 610 I & 600 80T ALY LD (5 &0 8 el B g L L6 L 0 e
mirest UMD &Ceed . mostr (el uDalw
B Bl L plp 60 0 & TR D . B LB & 6D & & T LD
gEigyenL il AEHESDHE S [Buwmiwmresr
Higliemi s Shefddsanmet,

spasdlon aemiss Lgganaaa Sy sTIGS
udainar Spdwuaniisn eflren oo own
FMEES eI e Ffumisea siishenen
Sepfnre FCLME, dSamen 0HpnD
afl fpemm e, swusimsaficn Bsmajsa Uhi
HranesSel SinSgSHHEaT [Hreit EWIbysitGaein
Rewss udlapaysafies efiwnss seoe s
Serflaaiiu Berensaaun asiuans Silsshauds|
Disseme mieh Eengemen igluaml. ussn
&iflin &g Eamem,

60 S LI BIEF BN & i 00l & 6 & S0 TN & A &

wiesrg), SbHeensfen aghmnnes Hyss

wmeramn upmEwn, Biarso, BianrssSen

sleunsnprusaner [HLEG Sel D 5 & banww e
fiFwendmen ubifhu Sy & msomBune Song

et Aenayrh

anlidl.srsto. metmy, 11587

#,09), ereior, 25306

o8l Bt eTemmn, 38942023

UDIN-FO1158TECOOS5164T

D ¢ Slestramen
mien | 0809/2023

Chennai.

Our report of even date Is o be read along

with this letter,

1

Maintenance of Secretanal records is the
responsibility of the Management of lhe
Company. Our responsibility is to express an
opinion on these Secretanal records based
an our audit.

We have followed the audit practices and
processes as were appropriate o obtain
reasonable assurance aboutthe correcinass
of the contents of the Secrotarial records.
The verifications were done an lest basis to
ensure that comrect facts are reflected In
sacralarial records. We believe that the
processes and practices, we [ollowed
provide a reasonable basis for our opinion

We have not verilied the correstness and
appropriateness of financal records and
Books of Accounts of the company,

Where ever required, we have obtained the
Managemen! representation aboul the
compliance of Laws, Rules and Requlations
and happening of events etc.

The compliance of the Provisions of
Corparate and other applicable Laws, Rules,
Regulations, standards is the responsibility
of the Managemenl. Our examination was
limited 1o the varification of procedures on
test basis.

The Secretarial Audil Report la nelther an
assurance. as 1o the future viability of the
Company nor of the efficiency or
effectiveness with which the Managemenl
has conducted the affairs of the Company.

J.JAYASHREE

FCS No: 11687

C P No: 25396

PR. No.: 3894/2023

UDIN: FO11587EQO0951647

Place: Chennat
Date: 06.09.2023

®
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EBanariing - N

ANNEXURE - A

2022-2023 Sp1h Spamphanan Shopiae 55 Spllbassslr (e wpamisan suvallsd
alausnIbatamnbs HSihsd arduiu alagmissr S8 azfalshsiue Baitaan.

FORMS & RETURNS FILED BY THE COMPANY WITH THE MINISTRY OF CORPORATE
AFFAIRS DURING THE FINANCIAL YEAR 2022-2023 ARE AS UNDER:

S.No. . Filed on
g Particulars bl
TR T asdkiin’s gy

DIR-12 - 14-06- 2022 @pae fim. Aaushirusid grilgmsoarsnyssl Ldsons

Bwassnn &, pmpsmd Aunsapyg BWSGHEITS HULDsmn
1 i - & 06072022
DIR-12 - Appointmen! of Director MR.RAMASAMY PONMUDI, as

Director in the place of Mr.SIVALINGAM RAJESWARAN with effect
from 14 -06- 2022

DIR-12 - é.dleitenpd g HLIMEsnIS@U Lidsons S, Simweane mrflibos
SeufusCLelp BusEmims 21/06/2022 (p&6d Bimems
P 17/11/2022

DIR-12 — Appointment of Mr, THIRUMALAI NARASIMHAN
VENKATESH, as Director in the place of Mr. SINNAMUTHU
NATARAJAN, with effect from 21/06/2022

AOC-4 XBRL - 31.03.2022 Seim (pipssnLiss Haunssmphanes
< < B15; BIAGE

3 o < 2 2311072022
ADC-4 XBRL - Annual Filing For The Financial Year Ended 31.03.2022

MGT-7 - 31.03.2022 Senp apigasemt kg, Hfumsompnansr asLmhan
GU(HLOTETLD

4 _ 23/10/2022
MGT-7 — Annual Return Far The Financial Year Ended 31.03.2022

ADT-1- 27/09/2022 Sieoy FLLULTa Senfisansunsmrasmms Eg.aperl
& Gan Bem(o Buioemd

5 02/12/2022
ADT-1- Re-Appointment of J.MURALI & CO As Statutory Auditors on
2710912022

MGT-14 - sh@ungster g5 2500 Gamguiled Baphe @5.3000 Eampuins
Brisusmadieh SLEN aNMuGHD DEaNTSHms EbuBSSIE50,

6 _ = 01122022
MGT-14 — Enhancement of Borrowing powers of the Company from the

existing limit of R$.2500 Crores to Rs.3000 Crores.
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SUNDBETG eSS HUCL % TAMIL NADU LIMITED
SBamaniy - O
ANNEXURE -B
FinphEINCL G s M@anTd simmsalii b ko 648 Syl 2022202380 BB uaanh
iEman Hagamania 2 sitan anpElssEr ubaliu aflaamesdr e Asdalbheium B,
CASES PENDING BY THE COMPANY WITH THE RESPECTIVE COMPETENT AUTHORITIES
DURING THE FINANCIAL YEAR 2022-2023 ARE AS UNDER:
SN No. of Caseses
g Particulars FE":;;Q
ERITEISE BI¥
aibs - il S S
. 1936 BhiD SHE0T(H FLOLIET FLULID Gaiic
The payment of Wages Act, 1936 NIL
; UHsmaa Slouen SULD 1965 5106
Payment of Bonus Act,1965 NIL
5 LoSLIGELIMY LIsiTasTT SLLLD 1961 srfenamen
The Maternity Benefit Act, 1961 NIL
usmfl&e\snenL LD 1972 .
4 g g Blesane)
The Payment of Gratuity Act, 1972 NIL
i EEDMBSLILS FLbLST FULID -
The minimum Wages Act NIL
- Sigmpihsmenss FLLID 1948 G
Factories Act 1948 NIL
eiamBleonsm wE FEmens FLLD, 1923 1551 SEbme
7
Workmen's Compensation Acl, 1923 NIL
GomiLmm sursen G\GTUSsorsmT SlLD 1)L iEaame
8 :
The Motor Transport Warkers Act NIL
" GonlLm sunsen sLLw 1939 agicaHe
Motor Vehicles Act, 1939 NIL
BFmplhent. Bsusmeo sumiii] ([Benso Sysmemi) FLID 1946 SHpsmso
0 Sinfiehlasiiun’y sfldsen. (penmssT DD KL aldeen P
The Industrial Employment (Standing Orders) Act, 1946 based on the NIL
set of rules, Instructions, Procadures, code of conduct as Laid by the
Governmenlt

®
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SUNDHTG aEnyupiSSOL %) TAMIL NADU LIMITED
1 SR ehausmmbaions HeissluED OSTEnSHSTET FLLLD gEslsene
1
Tamil Nadu Payment of Subsistence Allowance Act NIL
asmfimsal Breuns #LD @sdw ohHmib Ustmigens shiBdpsmm maL seir
12 FrLLb) agifleremen
The Industrial Establishment Act (National and Festival Holidays Act). NIL
SulpmrE agnfinea. Branafsa [Brssr Oanfanamissfien sndane,
” i S e wissd) 1981, ggIfisosmen
The Tamil Nadu Industrial Establishments (Confirment of Permarnent ML

Status to Werkmen) 1981

esmflecmentt srusmiSaT SULID 1926 (Fibuer Smoneor S idetr L&D

14 12/3) &7 LS S0
The Trade Unions Act, 1926 (Wage Settlement Scheme 12/3 segment]) NIL

1 | ST/ e el BuytSi@s Sniumud L/C-1915
MACT HIC-277

@ aunifles HMEUNT FULLD 1961 HnID 1973 gEBle0eneo
The Apprentices Act, 1961&1973 NIL

17 Siame paomps L. 12
The Industrial Disputes Act

8 anmmy (s SEULY LhHnD SLEUUNE) FLLD 1981 srisbenen
Air (Prevention & Control of Pallution) Act, 1981 NIL

- i (e SEUL WD SLEUUNE ) #10D 1974 g s06me
Water (Prevention & Control of Pallution) Act, 1974 NIL
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STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

SFWELITL EDL 2. a0 TSBSID

SELECT INDICATORS PERFORMANCE

GLIHBSISET

s allauymhsein
Al EMTTEL S 6N PARTICULARS 2020-21 2021-22 2022-23
A, Guisihm BiramsiD FLEET MANAGEMENT
1. e 31b moe Beosugiang  Total Fleet Held as on 31st
Suongg GLHHgissram March
arter emilsans
| Buwssiule e |, Operative Flaet 1154 110 1078
Sl sufiss () Cugshmsen 8] Routs Buses 1082 1082 1000
&3, iapmiL GuBHEISeT h) Spare Buses 71 24 7
& EwssUuLTS ¢} Idle Buses (Major ( 1 4 1
CLigmhmimsT BB / HAry Minor Rapairs FC._ alt)
LULDEEST! 5.8, (pSediLiemel)
Il cweshpesen @asasuuce. |, Condemned Buses 5 16 3
LTI BT
fil. @worEHsD iii. TOTAL 1159 1126 1108
Iv. el SyrnSsense v Average Seals 43.23 43.24 43.30
2 LeTUESSULL Fleet Utilsation (%) 3430 56.13 T4 T8
Cugrmgmer (%)
3, sunmmsOuc Supsscl seflstt | No. pf Chassis Purchasad NIL NIL NIL
sTemmrebtiGema
4,  snemeoullen el it Mew Buses Pul-on Road
L Gigrg i
Susmpwsepiimg e &) Replacement 4] (
O FaBasons b Augmeniation 0 1]
B | smey
| ghtungienen suflgsigdieo ) On Existing Roules 0 i}
I W suiflse e i) On New Routes 0 0 0
5. epsULLL QISaTRISET Yehicles Sold / Disposed OFf 496 23 17
6.  LomnE [Beoeugiiig Average Age of Vehicle ason Sy 01m Sy 10m 4y 0Bm
Gugshgsailer sgrad) auug)  March
7. EENEmiL GUTTSENTISET (Other Vehicles
<N, FpaE sonmilssh [pipwiwsmal) a) Lomes (Closed type) 17 17 1y
Db, HImaT by Jeep 20 29 27
B, BLy sunsehisst c} Wreckers 2 2 2
W SITTSET d) Cars 2 2 1
Q. Gontiakemesdiad & Mot Cyties 11 i i1
om, semmeodir sorifee fi Watsr Tankers 3 2 !
&. SUEHTubh#n uerefl  g) Oriving School Buses 3 3 3

®
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barpi sy ok SR SELECT INDICATORS PERFORMANCE
AN EMITEISET PARTICULARS 2020-21 2021-22 2022-23
a. Wemflunsnt Gugrpbgusst  h) Ambulances 0 0 f)
2. efag aomilasn i) Lomias {Open Type) 1 1 i}
Emmena)
Ao sl TOTAL 68 67 55
B. Gunbaaaban Biamasb  TRAFFIC MANAGEMENT
B, ENomEs .05, a) Gross KMS (in lakns) BO1G6Z 148057 195670
@eor o5
B GuEsETLL A et B8, b) Effectives KMS (in lakhs) BT647 145496  1923.10
@eotaz86h)
B, suymsimuim 8.5, ¢} Dead KMS [in lakhs) 15.15 2581 3358
@eoregds)
2.  smeflwns mren emmyse  Average Daily KMS {in lakhs) 240 472 527
CLGhSI6T RED b
.18, (@eorsde0)
3. @ Guupkg S Hnemerae  Average Daly KMS 605 633 640
SFEFiLe Qe 8. Run { Bus/ Day
4. 4L G Ameir (1) KM, Efficiancy (%)
S, Biemufissiuighe 1) To Schedule 4040 86.71 8716
S RUE CUDNSHHD i) Owverall 41.18 6724 B7 65
B @U@ ownde Gumbens i) Overall Bus Passengers Seal  66.57 6322  TTAT
uiimtflsen Bymheme KMS Wtilisation
#.15. Lwsiun
5. LILEOITLD G Liismilaen Tolal No: of Passengers Camed 8921 156.03 21216
aemeniiGens (@aoLesde)  (in lakhs)
6. BRSNS LLSmEILD Average No. of Daily Passengers (.43 0.51 (.58
Deis uwiellmefleir synedt  Camied (in lakhs)
7.  Bmsens chidgnenmb (%) Qotupancy Ratio Load Factor (%)  71.58 65.30 TS
8. & udsns Osnimusiuly,  a) No of foules opened duning 1 ] i}
EULSE, SRS the year
&, @eumniles LiemonTeo bj Inter-State oul of (a) above () 0 (0
sufisL e (9)
Gl
9.  Emgsiuns aufigsimesn  No of routes withdrawn f 0 (
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SHPBENEG aEprupSSauCL g TAMIL NADU LIMITED
AFLANTC L. 2 S ThanD
apbdu eanmiisdr (Asmid#) SELECT INDICATORS PERFORMANCE
Al EMTELEEY PARTICULARS 2020-21 2021-22 2022-23
1D, S s 31 Beosumiiig d) No. of routes ason 31st March 251 251 182
ETETATE00H S EmE
&, Ssuniieh usir wmBes b)) Intgr-State oul of {a) above m 112 97
auflss g1 missr ()
el

N 31 wonhé Beoeuniunp dremuies] Tolal Schedule Services as on 1082 1082 1000
L 'E!Lw Eanssid 31st March

2. uskmpsma Hireo AmLif Seasonat Specials & Addmanal - 110 95
saBger CUmbE fmsan  Senices

13, alBupwngtd sufldg russn  Economical Routes (Average) Nos. 40 42 L]
Fonedl) sremrenf Sansudisn

4. sUBuugunans sufissresernsconomic Rabo (Averagei Nos. 214 212 142
(Eunefl) eisomenlissmaulen

15.  slEupuimsn /se@upunsrsEconomit & Uneconomic 0.09:081 017083 022078
auiflg s misem Beo Gwwmen  Routes Ratio

shildignanmb

ugrmoificny iraansib MAINTENANCE MANAGEMENT

UL S 1S5 e ST Ne. of Breakdowns

&I, Bwkdgs Gsmenpyssn ) Mechanical Defects 3 B 8

&4, et EamermimsaT b) Eleclrical Defects 2 3 2

8. wwise whmid uy imeir cf Tyre, Tube & Othars 7 B 5

LipEEDLIES SIS & IDfNEmEY

Supnggib Total 12 14 15

Geubeungs 10,000 &.b.6g  Breakdown per 10,000 KMS 0.001 0.001 .00t

ghuLL Swssssean.

BT Gk No. 4f Breakdown | Bus / Day 0.00 0.60 0.00
Seit e p

o e B PERMIT MANAGEMENT

spanedls £_fionusen wmig 31 No. of Temporary Pammits heid 60 52 53

fBsosupring as on 315t March

Bomay e fwnussh ioms 31 No. of PuccaPermits hetd 1007 1007 1005

(BeosumiLng as on 31st March

2 hmuf £ Morussh wnig 31 No of Spare Permits held 82 8t 52

Bsoeuiing as on 31st March

i
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barpi sy ok SR SELECT INDICATORS PERFORMANCE
Al MRS PARTICULARS 2020-21 2021-22 2022-23
E ST HGIT 1DDINLD FUEL & OIL MANAGEMENT
areiRoT TarTsID
L 1dub. /ebliom - waed KMS | Litre - HSD 514 5.12 497
A Gous sTrmmne sl
2 Eu.l}}_ﬁ[]' steGienEnl /10,000 Engine Ol 1 10,000 kms (0 ltrs) 1.80 208 207
&5, EOCLfied
F AL [BiTaTBLh MATERIAL MANAGEMENT
1. ewumgme sfleipouiiguie R Inveniory per bus (in Rupess) 1752 947 15122
GuymHHSssETen aRLmLilso
2. Lwemmmegen egeauuce. KM Run [ Gondemned Tyra (in Lakhs) 2 42 248 259
LiLnasT spigiu &5,
@soLsg860)
3. SeusIsuH LILSDMLULD 68— Na. of Retreadabillty | Tyre 118 1.36 163
SEORPEND LGILLTSH60MD
STEATLISEaT Anrendt]
4. e Wsissdiden eune Average age / Battery (in Months} 68.54 A4.20 4900
Spe [nsmiseried)
5. dpseh sLesme Usiiias Tyres condemned bafore 15t Retread 129 227 400
LBEUSDE (PETETE LULISTD
GSH60 EEIHAUILILL LUWITSET
G wanlwrantssh Hiraimsith PERSONNEL MANAGEMENT
1L euon&s Suwiss Lewfiwunsmisen Total Operative Strength 487 4780 4522
2. CunhS SenmyssTe Men/Bus 450 442 452
LsmthLimemrrasst
3. & GLUEHE @eSmre Staff Working in Canfeen & 22 2 18
uestfliuermiresst ersimusst &1p  Dispensary not covered by Men/Bus
Bands ity dhmeing Freneo,
iR HEmsaien Lismfiuinbmn
LigEnthLimsTTT e
<o Elondgs, sa( &L Gwnenl  Staff working In workshop 69 g7 36
UiiMefilsn £_sivem wsmflwirenrisai
4. euongsu usmiwremsatise  Tolal No. of SC/ST in the Staff 1006 996 946
SthB ey / L sirength
@guilemilen eemmsnfidhame
5, ewfleg sugngain (Uh) Absentessim (%) 4 87 188 3.62

®
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mﬁﬁhm SELECT INDICATORS PERFORMANCE
il EM TSI PARTICULARS 2020-21 2021-22 2022-23
6. eunsiBasE Blosons Na. of Disciplinary Cases Pending 385 277 358
(LPIYSEILULIMLOED & SiTan aver 1 Year (As on 31s! March)
SUEIE THLEAGHESSHI6H
asmsnfidsme (s 31
fBeocurLiLig)
7.  @ogs Dendhl 0D IDHIGID Bonus-cum-Ex- gratia Provision 38519 37868 36757
EHEDETIE SISNEDESSHTEN {(Rups=es in Lakhs)
Bfmwingsasb fHLmd
& ewusdmen Laaisnd Ownens Parformance incantive
t empruslLr gnems 1) Amount disborsed (Rupees n 29.33 2882 2792
(Emunis Beot #5865 Lakhs)
2. fgnens Subhn il} Mo of employees to whom the 5141 4080 4687
uemfiunsmiserfiss amouni was dishursed
600 5001186
H. U ST [Eianmih SAFETY MANAGEMENT
L fuwengs efluggissetisn Total No, of Accidents 52 a7 126
600 6ol em e
2. Gufuig sumeums FUi 0 “Non-saming, Vehicles on above 0 0 {
aunsen aflliggmen
3. dugg /1.00.000 H46. Acadent / 100000 KMS (.06 o.o7 o007
4. \ppes sfiUggisasi Fatal Accidents 10 42 40
5.  \pgesmpenLihEeutsetis Persons Dead 10 45 43
areaniooflEen
8. BaarLssor diusshn Accideni Free Days i the year 313 227 257
BILAET
Wi e s (apumud FINANCIAL MANAGEMENT
Sevn s dHd) [RUPEES IN LAKHS]
L womE 31 Hessuglngu e Assets as on 31st March
I Guhhgyssn | Buses 1641143 1003072 G109
il Meorfusen ogypnb il. Land & Bulidings 52152 45006 44746
il seneum ib wimud il Plani & Machinery 10210 1"M220 13861
s Borkse
v, srEmssnLsmey Iy, Dthers Y07.05 79.79 03 55
V. EWDNSmD v. TOTAL 1714214 W70217 69161

i ®
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STATE EXPRESS TRANSPORT CORPORATION

SUNDHTG aanupiSsi i TAMIL NADU LIMITED
i SELECT INDICATORS PERFORMANCE
il EM[TTEI B SN PARTICULARS 2020-21 2021-22 2022-23
2. |  QUEeuwnSs awpeuml | Gross Revenue 3633772 5431841 a1 8D
I, G‘Il.nn’g'g 61D Il Total Expenaiiurs 9047402 10382247 123617 42
Il Bhsmutb / Sipiy il Profil { Loss -55136.30 4890406 -37975.73
v s B SLsmb lv. Internal Generation 4447023 -38237.89 -34110.13
v &8 esnse v, EPKM (PIKM} arie 3775 4448
supLonemD (Emuismefiad)
v, #u8 eehpise aeas) v, TPKM (PKM) 10323 7138 6423
3. | wme& 31 Beosugliig |. Govi Equity as on 6331837 GOB3B.T8  BOR3B.TE
SHGFEH LRI ApERSHETLD 315t March
Si. w31 Heosuriiig . & Share Advance from Govt.  70B4B4 56323 563.23
SHgdisar Lithieh Apeose afTamil Madu as on 31st March
(Lp&S! LigniD
i pmie 31 [Beosumlilig i, Loans Outstanding &s on
Beyemeuuilen £_emer sLsmsen  31st March
&, SiFsTusSELID Bupu 8. Permanent Govemment 4842738 4842738  4BBOY.21
UL [BEneouinen &L a0 sar Loan
S SipFmissdun fuwpy b, Government Advance 17928.73 1831207  21380.34
UL sulfl susma qpest LISWTLD
B, OISR LD c. Interest Aooured on Govi, Loan16320.66 2379085 3139565
G suCip
. &HCumaB seusmemm d. T.D.FC. - Hire Purchase J1208.10 1410347  140908.83
BABITEN (LPGSD &L 6
2. &Cunef seemem g TO.FC -Short TermLoan 2161205 1480000  28453.00
par g, Gun,au.ff, e / f TDFC -longTermLoan  B190476 11791835 12170185
BHI60 SHi 60
e s.GuUraLB e/ g. TOFC. - Term Loan (L.o0 0.00 (100
SHITEY &1 68
g s.Curel B Genmgenen h, Interast sccured on TOFC 0.00 0.00 0.00
o ] Loan
. suruf ppeotd SWmm | Bank Over Draft 46.25 10.77 288
uilewss Lybml
=TTR - T T TOTAL 207537.93 241362.88 26664374
4, R4 sfldsnsanmD Financial Ralions :
& wmE 31 DieTy Linkks | Debt Equity as on 31st March 4391 2901 2061
&G0
&y, ommE 31 SHEIT SHES Il Equity to Government Loan as 09511 1.08:1 0101
Ui SLe efldlsmgenmb  on 31st March

<
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Sinsr alayrai Curbsmybas swsi  STATE EXPRESS TRANSPORT CORPORATION
HUODBIE MapTUDISEIUCL 5 TAMIL NADU LIMITED
e ey ot DN SELECT INDICATORS PERFORMANCE
Al NI TEIBEIT PARTICULARS 2020-21 2021-22 2022-23
& Ui QusnamsuliEn il Incoma to Equity 0.56:1 {.78:1 1221
EUIELDTETID
m Filafidal Lk Iv, Profil{ Loss lo Equity DLET 0.70: {1.54:1
SLBminD / Eipn
5. Sigs Bfes Orayssinir: Contribution to State Exchequer
BlEEES
B SLENSHSHTEN DI / | Interest Paid on Government (00 (.00 0.0
TR Loan | Provided
. Mo mT suraesr sur i, Motor Vehicle Tax 468.92 T48.74 931.08
J sy Eun sy & d PUBLIC SERVICES
EFnFHal
1 tormie 31 (Beoanmiing 2 ser Buses as.on 31sl March
CLHIBHIHET EUEDSSET
. mpavey Mampal Sugnwkasst 8. Sem| Deluxe 0 0 i
B Shd Nem@al Cumbmest b Super Deluxe 0 0 (0
& Sidmelion oo ¢. Ultra Deluxe B52 612 08
LI giemsT
m.  @efin engem Cugrmgser d. AC Bus 100 59 89
e @it Emgem Libsems g AT Sleeper 34 34 34
B 1 FngenL LBSsts [ AC Slesper Cum Seater 206 206 206
oo Basn 098 ;
Ggpmgimen
e e Uileosom g. Non AIC Sleaper 2 Z 2
L(Bmeme Lo {RLD Elaimasam.
LIEBB g e
a.  @afit Fnsembleoson b Non AIC Sleeper Cum Seater 100 100 100
UfEamea s DG Sinsems
augd Aumneiml ELhBEISsT
i aflumun ausd Qamssor. | Ultra Deluxe Classlc 60 57 38
Siimaion Dl GUmHHSH
2. pmhd 31 Beosugii iy a. Depots as on 315t March 2z 22
Lt | e arfisin astmemilHamnes
2L seonfhoemeatessin LomieE b. Subl Depots &s an 3181 March 4 4 a
31 sy
K. uaniiEmanisald aFuhapasr PERFORMANCE OF WORKSHOPS
<, sl o) Gugnibe seBestt A Bus Bodies Constructed 0 0 0
S, Udps umiga Fpemnsaiin’ b, No: of Engines Re condiboned 0 1 80
atghSleinnatien asmemtisans
B s Sssine Lwnmefienn  ©. No. of Tyres Retreaded 6881 8250 9362
GIGTITEHT &S
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S FLINg 850780 8 I 6T oif T INDEPENDENT AUDITOR'S REPORT
AN B
mugggr'r To
2yt nlemmras The Members of
Sirs: sheppe CUTHGTSSIE SDSD M/s Stata E:prﬂs_s Transport
b s L Corparation Tamil Nadu Limited,

B Haovao Mldbmauion (bnran alarbe
g 31, 2023 Beosupuing BesuLBansos
gileny & ManLEBL Jige dlemgayl
Guns@aisg aps sWlpEnE W L Lipen
(Emsuemib) SisaLen Bavenms HdHame
&Ml &S & EmE] KT &S6 &6l & em s
SlewigisEenmb, e0inb Db Bpln| SHiflésns
, USITULESD SHlEams Semenmil G duied
dppsuenL B5E). [BraenmiseT SLLD 2013 e
fmpauucL Scraamesw ||| Bewm up
swunfiasiuing MUl 5566 &enmsHue
C\sMeTEmESET DM LI shlendas ssacsa.
ATRAET HEHSH WwDDb arsafer Aphs
geeusblemg wHpW arusenee Seflssluce
sl o itk mefl 6l L1y Sesd aumliBs & (65 S em
SiguusnLuiss sleufssuu Gerar clswmisatisr
siemeney&en / engdwmnen el smene)senem
aftunnsasnd. Gohsadlu BE Heoe
Sifisenasen Boeenssr sLLb 2013548
Gommauwnen Sasussemen augmgdamen. (BEs
#C1L10) DUTE 31, 2023 Siebiy SHsedr Bpury /
Beonu Hffisdens LHMID HNgeh o pniiser
afsp Erdwundiso Aungans gnms
EIBITETETLLCL ST &H& W6 5166 DaT &ET S8
ahu & emenwine Wwhpw Bunworer
unifmadmw SEs Csdule wyaomLts
Spemghanet Uso Ypas Siféams aipis
BeusionBin.
BB I G TN SUFIDL BSHHBET ¢
BT BHEDET SETHGSama Dby
Nadlub smengfiso arisenas Safidaiuy
sflupidset UQU|D SMRISST &@HSSLLYLIWD
L smennwnaab fumuonsab Ogisiisdenn
whnw Bedunddlso ghpsfanstenuucL
aanae CanCLunBasmas £ LUL®

sseddasasi DB 80D

Reporton Audit of the Financial Statements
Opinion

We have audited the accompanying
financial statements of STATE EXPRESS
TRANSPORT CORPORATION TAMIL NADU
LIMITED ("the Company”), which comprise the
Balance Sheel as at March 31, 2023, the
Statement of Proft & Loss, Cash Flow
Statement ended on that date and summary of
significant accounting policies and other
gxplanatory information which is nol prepared
in accordance with revised Schedule 1) of the
CompaniesAct2013,

In our opinion and to the bes!i of our
infarmation and according to the explanations
given lo us, excepl for the effects / possible
effacts of the malters described in the Basis of
Qualified Opinion, the aforesaid financial
statements give the information required by the
Companies Act, 2013 (the "Act”) in the manner
so required and give a true and fair view in
confermity with the accounting principles
genearally accepled in India, of the state of
affairs of the Company as at March 31, 2023, of
Its statement of loss [ profit and s cash Nows
forthe yearendedon that date.

Basis for Qualified Opinion

We conducted our audit In accordance
with the Standards on Auditing (SAs) specified
under sectlon 143(10) of the Comganies Act,
2013. Our responsibilities under those
Standards are further described In the Auditor's
Responsibilities for the Audil of the Financial
Stalements seclion of ourreporl

®
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Boaarrss FlLD, 201386 oflHaen
LO@D Meeh S Carer el famaflen &1
Béfemen Inlsenaseisn amme &omflsamsse
aEsmLTysoLw SEMHlapsmng G5 emeu s oL,
Enfw UlLws samasmarieer [§D) s
upREL OFEHlopmpsafarug b m S e
Enaensdsllimmg surdanors SmesGpmb,
wnoib BH5s Cogmasa whow
amEmlapsopasaiie pplipmpeanss S s
ami&er wHm OEOwanU €Ly saDen
Brmss HeopGanilusrGarmbd. mrmsea
BUDD el &ena&s &6 [ssT, o &ar
GHSHHSTET Sigll Ll &P ms
EBUNGIWDNER GN&Ha)LD 61LIT{H S & LD 760 & & )LD

B ULt HuseT HbySEmmD.

L 31.03.2023 Jeigy Bayenauis £ st
srifdwunear Hajerasg 650 sHea
Ueirsugrwomp)

i e ]

L egmblensm Lrfuserfily @uiagSig
S - Bisunsio

2.  asmfleonemsetlen Lmserfily @uieySuis
ALl - egmbsomed)

5, SUHTMESTED smeul | 1B -
Qusmflesmer Lirug

4.  agmfla eurfl

5.  Gummst whpre Crenay surfl

2. &Gy snemluBashe Semafs agio

sumHrETen aosuli Hd

EISTOIETT LR S FEQiSETSDET6
SpniE 31.3.20238 Sisry ausmy

o, 18705.44 Sl

(5. 1773167 601 SThiSET S 60016
SLUITES CGTEns SEILD

Gemdl Ol i sicoanso

We are Independent of the Company in
accordance with the Code of Ethics ssued by
the Institute of Chartered Accountants of India
together with the ethical requirements that are
relevant to our audit of the financial statements
under the provisions of the Companies Act,
2013 and the rules there under, and we have
fuifilled our other ethical responsibilities in
accordance with these requirements and code
of ethics. We helieve that the audit evidence,
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

1. The following are the statutery dues in
defaultason 31.03.2023

Nature of Dues 31-03-2023 31-03-2022

Rs. InLakhs Rs. In Lakhs
Employees’ Contributory

Pension Scheme 8681.83 T412.43
Employers' & Contributory

Pension Scheme 8681.93 741252
Employess’ Contribution

o PF 17840.16 16102.50
Professlonal Tax 1255.63 121494
GST 0.00 20.81

2. No Prowvisions has been made lor the
following items In the books of accounts

31.03.2023 31.03.2022
In Lakhs  In Lakhs

Naturs

Non Provision of Damages
towards non payment of
Employees contribution and
Employeas Provident Fund
Trusl foss up to 31.3.2023
amaunting lo Rs. 18705 .44
fakhs (Rs.17731.87lakhs) o
Provident Fund Trusl

i564.41  1505.58
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pill s semdsrenit Bryaenssna Desefulcints
SmsduemnsaiulL semadi( oo, 156
S emenr o wALIC nenmpns aarsd ol
gulapfu Fhussdhe RusdE Osnwin
Geustmgws Bisnema uy. 204537.00 (202381.00
Bammpsen semrsde RaysdE Qi shlsbena)
Skl sa eflauplind guelle . 5.69 Bl smins
wHuysmer E uBWpHwDHD 0Hnb LW W
NUTmLSEESETem BOUiE gHb SHSHWD
REuLsiseneg.

b @ikt Bpesrsdhanem O un s
shariulguaysans BpulE agb enasd
FFnushssnen.

weTude OAFLgnaTeT [HHE &LLangHDE
glerin.ig GEIEEFH OFlwiu sisenen,

I, sLemneflsst wHD sLsh 6161 (BSSIN S6T
WDDDID SLEMSET DHMED (L 65T L6 Mf & 61T
BElwouer sguderd L omss
au‘sul.ﬁmmn s@ﬁum mumu.u.aﬂmm
A ED.6180.67.. (PEIENTIET &TLD.6T60. 4T, LMl
EEMUnElSET, HILSS Hne0EhTHET WhHnLD
ssmdnl Gurpnil siyiserss Beosus /
FRime FLBssTen MpALmpEE Smuds
ElLITNEugE S s sugEauTLl SHiridangib,
o_emrsmloiunsy gFHsaflsh GUmg wLEED
aimaml Mmdsfissd uGEng wHpio
Sigient B ehlemera| seooms L),

B apeiimmb soly soodc s Samilsams
sefled mbg OupLulie Bpdii@s
AEnNm&EmULL BummssnL e
o somenwitnen r&E GmsHe 6l men
SimubafissuuGRng. SHesn B shlanemey
Seom Sl LPIPLITSHES.

PUDASE SoaySHSEULLL LIRS 1LpeIg et
wr. 69838, 78 snlsnusea o5, 563.23
EOL STRISHET LITRIE (LPEITLIETITLD SHermaEey suTey
BHUyg Ogrenaswunrss STLLUULGmeaTgl.
31,03,.2023 Sieirm &1p& & s
AimEsfissuul apeogeand g 71000
eLsors 25.09.2021 praflullcu
HopFrnemen sar. 114/DT
E WASSUULEETaTE . UGS e ar
eaeflli@augpars  12.086.2023  Siewr)
HEOLEWDn  216ag amius  sallgde
BILMEReT  smeudsULC (BaTaEl.  oh. 563,23
sOLFSAMENe (pemenauli Ukigsst 15
LS (P SsUiLL s,

Mon Pravizian of Pansion on
aciuanal basis as Mandated

in AS 15 issued by ICA 204537 00202381 .00

Non Prowision for non-maving
and obsolete lems n

inventorles B4 B.65

Non provision for Inventory
of ADW matenals-and
consumatles

Non Provision of GST Liability

on cancellation on reservation

charges. 0.00 20.81

1 No confirmations have been recelved
from Debtors and Creditors and parties to
whom loans and advances have been
made,

A, Revenue recognition with respect to
reimbursement from government on free (
concessional passes o MLA, Ex-MLA,
Cancer Patients, Drama Artists and
freedom fighters, revenue |s recognized
only at the time of actual receipts and the
financial effect of the same is not being
guantifiable.

B. Revenue is recognized at the lime of
actual receipt in respect of compensation
amoun! received from third party
Insurance claims, the financial effect of
the same |z nol being quantifiable.

16:13 16.13

The fotal Paid up share Capital of
Rs 6983878 Lakhs, an amouni of
Rs. 563.23 Lakhs iz shown as credil
balance in Share Advance account. The
Enhancement of Authorised Capltal was
made on 08.07.2021 as per G.O.
114/DT7.25.09.2021, The Authorised
Capital of the Corporation stands at
Rs.71000 Lakhs as on 31-03-2023
Subject has been placed in the 216th
Board meeting held on 12.06.2023 for
iIsse of shares. The credii balance of
share advance for Rs 563.23 Lakhs isnot
closed

®
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sLamneflagmades 3 SeanBaenbtsn
Guans Baamauia e dam 5.573.54
SOLELD. B DIE FEDD&ET HDD Uip Heo
FRENST GUTES TS mg&ggm@ L ES
Gaemmgil o, 378,73 solFTSeT SHLTIESLD.

4

Mo provision has been made for the debtors
having unsettied outstanding balance for
more than 3 years amounting lo Rs.573.54
Lakhs, |t includes Rs.378.73 lakhs due from
Government departments and Other STL,

5 2019-2020 Bduranghener dfle 194A 5 TDS of Rs.B76072/- deducted under
Eoi B miflEsLLCL g5 676072/~ sufnLone Section 194A for the Financial Year 2019-
arfl digggb Nerabh STTETRGEDSETS 2020 was not remitted for the following
RaFsnge 1 sflsismen. s s o

i s iipdmah
i & b s Ghr A N s
o | MCOP. TDS DEDUCTED R
SlNo | nNO PLACE BUT NOT REASONS
REMITTED In Rs.
1 10712016 | Myladuthural  wuSleon(Bsemnn 1.09.247 | MCOF balance to be settled
2 Jrea Chengalpaliu surmassoul 6 1,73.292 | MCOP halance |a be setiled
3 SO0 Vellare Bauegm 383533 | Lok Adalat case
Total 6,76.072

SIS BT IDDHHD APSTUaNTEIBET
A, WAYS & MEANS ADVANCE

Government Loans & Advances

- J HETEE | Bs e | S gedniley | SsaaEnam
o, | i | (ammeniad | vadaiy | zuwen | ostms | azves | e
Loan No of Loan Out- Default
:Il;l MuLf;T:f Amount Rs Ii:::e';z Quarterly Standing Amount D;f:;it
in Lakhs instalments | RsinLakhs | Rsin Lakhs
1 May-17 589.00 13.50% 4 589.060 588.00 | Jun-17
2 Jul-17 957.00 13.50% 3 857,00 957 .00 | Sep-17
3 Oct-17 1456.00 13.50% 2 1456.00 1456.00 | Dec-17
4 Oct-17 950.49 13.00% 2 850,49 950.49 | Dec-17
5 Nov-17 3513.67 13.00% 2 3513.67 3513.67 | Dec-17
& Dec-17 1080.65 13.00% 2 1080.65 1090.65 | Dec-17
¥ May-18 5083.73 13.00% 4 5083.73 5083,73 | Jun-18
) Jun-18 482.14 13.00% < 482,14 482 14 | Jun-18
9 Jul-18 4874 13.00% 3 48,74 48.74 | Sep-18
10 | Aug-18 1502.00 13.00% 3 1502.00 1502.00 | Sep-18
11_| Oct-18 532.00 13.00% 2 532.00 532.00 | Dec-18
12 | Nov-18 B86.00 13.00% . B86.00 886.00 | Dec-18
13 | Jan-19 B37.31 12.60% 3 837 .31 837.31 | Jan-19
14 | Dec-21 383.34 12.80% 2 3583.34 383.34 | Dec-21
15 | Nov-22 1512.97 12.B0%: 2 1512.97 151287 | Dee-22
| 16 | Feb-23 1555.30 12.80% 1 1555.30 1555.30 | Mar-23
21380.34 21380.34 21380.34

{hesum. sLEESST QL a5, 1454.55 Beolemsar DD SIS wiliy o 272019 Bacammsn Mrpssehomen
MNote: The interest amount in default on above is Rs.11454,55 lakhs and penal Interest is Rs.2720,19 lakhs,

@
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B. SHORT TERM LOAN / sspnsus sivauds s

= T - il gl | Samma madu) | s AT
i, | ™ ™ | ety | e |t | st | | s | S,
Loan No of Loan Out- Default Mo, of
No. | “loan’ | Amounife | Quety | iarest | Slandos | Ameunt | Cwom | Sesemdes
1 Aug-18 1014.56 20 11.00%| 1014.506 963.83 | Sep-18 <]
2 Nov-18 1874.00 2 12.25%| 187400 | 1874.00 |Dec-18 0
= Aug-19 6:338.00 2 12.25%| B338.00 | 8338.00 | Sep-20 1
4 Jan-21 2512.00 2 12.25%| 351200 | 1756.00 | Mar-21 2
5 Nov-22 A73.83 2 12.80% 373.83 0 | Dec-22 1
13112.39 13112.38 | 10931.83

Goisenn. s EHSSNE Sl 5 S298.48 Smlamisar DD SUpTE Ay . 578.82 Blsmise Fnyggsisans
Note: The interest amount in default on above Is Rs.5298.48 lakhs and penal interest is Rs.578.82 lakhs.

C. TERM LOAN / snsod mish

w, | mdrannbm | sl asmnns | Sremng Aty | dﬂlﬂ*m’ e sl | Hasbetnesn :wnt

e, b {m.San'nib) usﬁm. g l-m.gwud-} [g::zr.: i) iﬂ smwgﬁ
Laan No of Default Mo, al

Sl. Month of | A cuntRs | Quartert Rate of | Loan Out- Amount | DEfault | a o ndin

No. Loan inLakhs Insl;:l]menitl“s Intarest Standing Rs in Lakhs from Irlstnlmantaﬂ

1 Apr-18 189308.24 [ 12 Years 10.50%:| 19309.24 579277 | Jupn-18 22

2 Apr-18 16379.58 | 12 Years Int.free | 16379.58 | 6824 .82 | Jun-18 32

35688.82 356B8.82 | 12617.59

Ginfmensl s aysmnest suldy fn. 10137 35Sl susen nbmib Swgng sy op. 720.56 Bl snset DS stiananso
Naote: The Interest amoun! in default on above is Rs 10137.35 lakhs and penal interest is Rs,1206.26 lakhs.
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Baymauin Bam @ 438,13 Geolsmiad
uugﬁﬁ SlgF#l L Ruman aunfhidigibg aSgme
W AREENGD, NEHETs WA FEsnD
2 sFra; 2017 @eo AupOLLLF . SminTeuin
B EILIMIILIL| (LRE0ELL STED SUiIHLOTEN &1L 60
Bendatiucslaome, marda phHmSU SN
SNHIDTEMD Db HMehe 3o Semnanss
sapULLLg) heysnauBa 0 grer g jwetiss
Sl enm, weuan prullggid, g d aoem e
SULLLFaHDmE Seianw SHlSE5 Biarsassne
Ll B4 pppeysen sy @DL@HJEEE‘GEDED.« (quj}&umm
FETEELR OSLILULILL MP&ES SLhS S BF
LTSI {E TR SpmIEEITED STEREELLULTSETD,
Baonen Heew sLL Beomulen Bods
Wmmmu_l i) E'Ialu_ua@ E@uﬂﬁmm
mupdkE  Gereneuisd £osTeng O
30.06.2023  Seng  sadige  Sos
apssfigiics  saadsefiany  SGds
shenpemerr 1-07-2023 Sisry HenLSUTD,
FLLLL e satismin ﬁ&mnsuﬂ&mlul.ﬁggnﬁn
[Hegemandigyemen 5. 438,13 UMb &L ehsen
A@mAEE  Ganeud  bDOId  Sishsnee
fpEDEEN £_meflin 'lﬁﬂum gl o sfigbenen.
19-20 Bawimeimy s .;ga;ﬁsu:;.m Bl (RO TEN (DT &
L B0 LD 675 LI LT 5@;;5“!3 &u&nrﬂ&gﬁl_m
.ﬂ.@m@ Fiu Bestarigi ¢h, 345,92 Gl SR
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Tha outstanding labllities of R5.438.13 Lakhs
Is & litigation agains| chassis of supplier for
which the High Court arder was received in
2017 However this llabiiity. has nol been
added to prior period Income and hence has &
resulled in understatement of prior period
income and over statement of oulstanding
liabllities. Howevar the Managemeant has not
bean able to.coma toa financial conclusion an
tha legalily of the issue Since |he above
dismissal has not been contested by the
supplies in the past 5 financial years the
managemenl ig examining the linality of the
legal status of the same. However the case is
liva and as per the communication from the
Additional Governmenl Plsader on
30.06. 2023 the nexthearmg ison 11-07-2023
Since the legality is not determined the
outstanding liabilites of Rs.438.13 Lakhs
continues to appear and {he correspandlng
capital assistance is alsonol completed.

The Ilrade receivable includes a sum of
Fs.345.92 Lakhs due from the Governrment of
Tamilnadu towards, dissel subsidy books as
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o arengl. Bhsd OsnenaUtars 15.03.2013
e 22.04.2013 suemgull 6o s
GIE&ECL FHD simmmlubngden sTmmons
SFGas s mate) Jifsfssanss

aiisdns. B HpEmREmSSn6 dinLls
ﬂ&g_ﬁﬁuumm 2017 S ) e (B
2_sethdweirn £ saeilsinig, TE0TE 160011
;ﬁg&wmmmmﬂm m@gm £_rilemnEsmgs,
B QUEDTII)SSLILILL. THLLILIEHIETE 6
IDCBED wrsmliukiseneT  sulprhigengHateo

n&nm&gﬁm evsnenens  wgsfhesl o
SITRESET ﬁm@uul.g. GG :g.n'ih.n.ih_uul_n.
Bignemé GHDLIL LD dogiling) iphHmpd
g.sn@um SV BeusET(RLD. E@u&!‘l@m
Breumadn BH Ognuiuns  pwDd  eGHE
uGdng, loreflub Ganmam  OSMNmnS
SHIHSE CENLITHS| SEsrhumsT &s@jﬂuuur_@
smLfluns 24.02,2023 e &RSD
SHEmIILILILICL F),

sadanuibs Hbhp

amsalal geflamas ansgssne
SHLILSDLEDIL QIDME, [HITRSET QLD Seuflsen s
T [ ST BLIMGILOMETE DI G {F HEL0T 6 Gl
Ge @M Bomam poydEmpnw,
o i s efien muhSg wHDID & s el i Amnbg
SEauelginug IDHIID TmSEESE QIPRISLLLL
sflen & &S ETHLIG. S@SHAUNUBS HUDSS &&EN e
THIgL LISt ung sflaufigaiin’ Gerean sflagussde
dlenemaser safip, fdHom -ﬂdﬁjﬁiﬁmﬁ&m
FLLESNGS Gsamallner &ealsh&emea g
Gz enawmen openmullen e &6 m e,
Brdwndle dungeains ghpaaEnETeUULCL
SeftGAWD OENMSEEEEE §onmna
L_sienowiren WwHmb Bwnwionen LR isDs s
UL,

* Gmuyfeas goioda. wrid 31,
2023 F60 PRRISHLES 6w ([H6es e
Iﬂgmm'gﬁm shlsuanriiser:

* BNUD wHnw BEoys & s e
silapuigfed, DHibs CaHule dppaiemLhs
ShememEnen SUULY; \DbDID

* UL &S O &smsuTsi sﬂa;rmagm
Sihg Gadulled (pgeuenl (ks Sbsoumg
LIGTITLAL | &h Sl .

BH HHUFT

Enaamghean SuUas@ehisa & 0OD
SEHONGERHE ILUMTDUUTED, DD &&660
SLmdy Mpfiisensulen Senemuy 20 UL
SYEESED Nbmaenil 0 aTaTLERIE). Shemme
fdime ShémassT WHOID &6 & 6T
el & s wneardleit & ésoasew
2_ererL&asileoanen. Bdifeve MHiilsamsaat LboSiL
WS SESH 0DD SHas B ATaTL &g
WwO@Ib BARGE ahs sfisnne & Sapans
wyerayn aaefluuGss slsome, HHBane

prigr parded of income In the financial year
2018-20. This amouni represents the
additional cost increase in HSD consumption
diie to price hike for the perlod 15.03.2013 ta
22042013 which |8 lo be reimbursed by the
Govemment. The Company have initiated the
correspandence wilh the Govarnment an lhe
said dues which was resultant of a Supreme
Court Order in the Year 2017 as additional
claim by Oil companies which is after the
pelicy decision of Government to grant
subsidles to a limited extend only. In our
apinion the above mentioned amount 15 nol
recoverable and has lo be wrillen off
However the managemant s taking efforts in
this regard and contlnuous letters are belng
sant to the govarnmenl regarding subsidy

claim and The last letler was senl on
24.02.2023. Replyisvelloberecalved.
Qualified Opinion

We beligve thal the audil evidance we have
obtained Is sufficient and appropriate to provide a
basis far aur audit apinion

In pur opinion and o the best of our
Information and according to the axplanations giver
leus. excep for the effects of the mallar describedd in
the Bagis for Quallfied Opinion paragraph, the
financial statements give the information required
by the Acl in the manner 5o required and give a true
and fair view In capformily with the accounting
principles generally accepted in India:

* In Ihe case of the Balance Sheat, of the
slale of affairs of the Company for the year
endedasat March 31, 2023:

* if lhe case of the Profil and Loss Account,
of ihe Lass for the yearended on thal date,
and

= |nihecaseoflthe Cash Flow Statement, of
Ihe cash fMlows for the year ended on thel
date

Other Information

The Company's Board of Directors is
responsible for the other information. Tha other
Infarmalion comprises (ha Board's Reporl ineluding
Annexureto the Board's Report but does not include
the financial statements and our auditor's report
thereon. Our apinton on the financial statemants
does not cover the other infermatien and we do not
express any lorm of assurance conelusion tharean
in connection with our sudit of the financial
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ufeoefisam. 18/03/2021 ety snaensuliet
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statements, our responsibilitles is to read the other
information, (ndoing so, consider whether the other
information is materially is consistent with financial
statement af our knawledge obtained I the audit ar
otherwise dppears to be materially misstated |,
based on lhe work we have performed, we concluds
that lhere is 2 matarial misslatement af |his other
Information: We are required ta report that fact We
havenathing to report in thisregard
1 The Profit & Loss account of the company
Includes a Loss of Rs.1112.82 Lakhs
(Rs.1190.57 takhs) on accaunl of SETC EPF
TRUST whose accournts were not audited by

s,
2. The Principal Cemmissloner, Ministry  of
Finance, Chennal Naorth GST

Commissionerate, Chennal has issued final
Order-in-0Original No.122/2018,
CH.N.GST{Comr.), dated 17/12/2018 for the
Shaw Cause Notice No.04/2078 demanding
service 1ax to the lune of Rs.674 .18 lakhs (plus
100%: penalty) for not collected and paid for-

[, Cancellationcharges,

il Cosl of damages recewed, penally amount
received and Training fees recaived

I, Reservation charges collected for the period
fram 01/07/2012 bo 31/03/2016.
This Corpoaration appealed before the
Honourable Customs; Excise and Service Tax
Appellate Tribunal, Chennal vide appeal
MNo.ST/4043%/2019-DB against the order in
ariginal
Further, Statement of Demand No.022019,
dated 02/04/2019 |ssued by tha Assistant
Commissiaoner, /o the Assistan!
Commissioner of GST & Central Excise
Egmore Division, Chennal demanding for
non-paymeant of Service on licket cancallation
charges, cos! of damages received, penaity
amoun! feceived and ftraining schoal fee
received for the periad from 01/04/2016 lo
J0/06/2017 of Rs 42,55 lakhs, This
Carporation replied for the Statement of
Pemand vide Lr.no.43124/Camp/
SETC2017, dated 09.05.2019, The final
orders of the dispule were passed on
1Rf03/2021 periaining to 2016-2017 and the
appeal was set aside with a very minimum
liability of R, 300
The Dispute pertaining 2012-2016 (s still
pending.
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e mAuefisss Busgnn Swobd
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Thouah the Corparation had assured o C &
AG lo lake necessary acllon lo reassess the
value of non-moving and obsolete items, stil|
the non provision Tor non-mowving and
obsolete items in inventories to the tune of
Rs.6.62 Lakhs of previous FY 2020-2021
continuous In the FY 2021-2022 also. With
respeci to non-maoving and obsolete items of
ADW during curren! Year 2021-2022 to the
lurie of Rs. 16,13 Lakhs, the company assured
initiate tenders in the current year, Alettar was
sent to Gavernmen! sesking permission to
dispose the obsoclete machineries and
stocking materials yide letter
2002/AWP|Tech/SETC/2022, dated
13.04.2022. As per the Instructions of the
Governman! [He auction of such aoods hava

caommanced from the amount of April 2023

Tha revalualion has been done in he year
2022-23 and the management shall aceount
for the profit or loss as and when the assesls
are desposed off

The capital WIP includes Rs.1.03 Lakhs
lowards a wall constructed at Erode Bus
Stand on the land aliotted by the Municipal
Authority, Bul the land with wall was laken
over by the Municipal Authority in May 1985
Though lhe assets no longer exist and the
corporation had assured to CEAG that | will
lake necessary aclion lo withdraw the WIP o
the tune of Rs 1,03 Lakhs In book of accounts
during 2019-20 after Board Approval, still the
asset was not written off. The Board has
directed lo send the praposal sent to
Govamment for withdrawa! of Capital WIP
Accordingly letterwas sent io the Government
in ihis regard wvide leller
No S7T28T5/ 01/ Acts/SETC/2020, dated
31.12.2020. Howsver the contentian of the
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management is that reminder letters ars belng
sand lo the Government and on approval
writing offt will be nitiated in the books o
aocounts. The wrong classification conlinues
inthe current FY 2022-2023 also.

The WDV of fixed assets includes Rs.0 82
Lakhs towards capital expenditure incurred
towards Palani & Ettayaptiram and then the
same was handed over lo Highways
Department Way back In 182586 The
corporation has made a provision of Rs.0.82
Lakhs as doubtful debts in 2014-15, Inspite of
corporation committing to C&AG to take
necessary action against the same stillit Is not
written off m the books of accounts
The Board has directed to send the propozal
senl to Governmen! for withdrawal of the
Asset  Accordingly letter was sent to the
Governmenl In this regard vide latler
Mo S572875/J1/Acts/SETC/2020 dated
31122020 However the conlention of ke
managamanlt is that raminder |etters are baing
sand ta the Govemment and on approval
writing off will be Initiated In Ihe books of
accounts. The wrang classification continues
inthecurrentFY 2022-2023 alzo.

The Properties of company are owned |
leasad by them as per various G.('s from the
Governmenl and no tille deeds were
produced Tar varification.

The Leased assets have been acquired fram
the government against G.0's. hence AS 18
respectto Accounting for Leases hasnot been
adhered to.
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8. The company's accounting software does
nat fully supporl current accounting
frameawork regulremants and s not upto
date. The management Is In the process of
implementing new software based
accounting systemin year 2023-24,

8. Conlinuous |ossas incurred by lhe
Campany for so many years has resulled In
acoumulated losses eroding the Company's
net worth Indicates existence of a material
uncertainty on the Company's ability to
continue as a going concemn, Hawaver the
managemaent s of the view that being a state
owned undariaking, the Company ‘is
engaged In the activily of Public Transport
Litility with a social cause and hence this
uncertainty canbe ignored. Accordingly the
Financial Staterments do not include any
adjustmenis pertaining lo the same.

Responsibilities of Management and Those
Charged with Governance for the Financial
Statements

The Company's Beard of Directors s
respansible for the mattars stated In section
134(5) of the Companies Act, 2013 with respect to
Ihe preparation of these financial stalements thal
give a true and fair view of the financial position
and financial performance of the Company in
accordance with the accounting principles
generally accepted in India, including the
accounling Standards specified under section
133 ofthe Act,

This responsibility also includes
maintenance of adequale accounting records in
accordance with the pravisions of the Acl for
safeguarding of (he assets of the Company and
for preventing and delecling frauds and other
Irregularities; selection and application of
appropriate accounting policies; making
\udgments and eslimates that are reasonable and
prudent, and design, implementation and
mamlenance of adequale Internal financial
cantrols, thal were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the preparation
and presentation of the financial statements thal
giveatrue and fair view and are free from material
misstatement, whetherdue to fraud or error.
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in praparing the financial statements, the
Board of Directors is responsible for assessing
the Company's ability fo cantinue as a going
concern, disclosing, as applicable, matters
relatad to going concern and using the going
concern basis of accounting unless the Board of
Directors either intends to liguidate the Company
of lo cease operations, or has no realistic
allernative but to do so.

The Board of Directors are also responsibla
for averseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the
Financial Statements

Qur objeclives are lo obtain reasonable
assurance aboul whether the finangial
statemants as a whole are free fram mataral
misstatement, whether due td fraud or error, and
lo issue an auditor's reporl thal includes our
opinion, Reazonable dssurance is a high level of
assurance, bt is nol a guarantee thal an audit
conducted In accordance with SAs will always
detecl a material misstaiement when it exists
Misstatements can arnige fram fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected o
nfiuence the economic decisions of users taken
on the basis of these financial statemeants.

As pari of an audit in accordance with BAs,
we exercise professional judgmeant and maintain
professional sceplicism throughout the audit. We
also;

* |dentify and asssss the risks of matedal
misstatament of the financial statements,
whether due la fraud or error, design and
parform audil procedures respansive 1o
those nsks, and abtain audit evidence that s
sufficient and apprepnate o provide a basis
for our opinian. The risk of not detecting a
material misstatement resulting from fraud
iz higher than for ona resuliing fram error, as
fraud may Involve collusion, forgery,
intentional omissions, misreprezentations,
of the override of internal contral.
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and contenl of the financial statemenis,
including the, disclosures, and whether the
financial statements represent the
underlying transactions and events in @
mannerthat achieves fair presentation,

We communicate with those charged with

Gmow whmb ellublL G648 &l 6ms
s BUlgUysa . amad gexlsmaullsn Gung
TENTRISET SHEDLWITEMD SNEEID 26T &1 Haumigs
gésemn sHlul sase GampurBae £ CuL,
< (BT, 600 & 6 & 61 LT [T LI L 1T 68T 620 1T & 16T5) L. 687 - 15 1 16l S5 677
BlSm_my SlsmaaEnmb.

governance regarding, among other matters, the
planned scope and timing of the audil and
significant audit findings, including any significant
deficiencies |n Internal control that we identity
during our audit
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We also provide those charged with
governance with a stalement thal we have
complied with relevant ethical requirements
regarding independence, and to communicate
with them all relationships and other matters thal
may reasonably be thought to bear on our
Independence; and where applicable, related
safequards,

From the matters communicated with those
charged with governance, we determine those
matters that were of most significance in the audit
of the financial statements of the current period
and are therefore the key sudit matters. We
describe these matters n our auditor's report
unless law or regulation precludes publc
disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter
ghould nol be communicaled n our report
because lhe adverse consequences of doing so
would reasonably be expected to outweigh the
public interest benafits of such communication

Report on Other Legal and Regulatory
Requirements

1. As required by the Companies (Audilor's
Report) order 2020 ["the order") issued by
the Central Government of India [nterms of
sub-seclion of section 143 of lhe Act, we
aive a stateament an the matters Specifisd n
paragraphs 3 and 4 of the Order, o the
extentapplicable,

2 Asrequired by section 143(3) of the Act, we
raporl that:

a. We have sough! and obtained all the
infarmation and explanations which to the
besl of our knowledge and belief were
necassary for the purposes of our audil.

b, In our apinicn proper books of account as
required by law have been kepl by the
Company so [ar as | appears from our
examination afthose books




Sy alrayl BunssmIbais SIS

STATE EXPRESS TRANSPORT CORPORATION

pibGsmeauRsrug, whs BEwb (EefiunsGan
ey QUoTSHONAGaT) (p s e s mmean
SEeg SLeN aunRaUULRmma Semg)
W@ aFlunuL sk (e sy
B g U SfSlue Mooy Eam
aAFamin Shsnymsailsn GmEE ) & eren s
Reuefimm@ Bpyaemb (Bl SEITH6T) 8000
Geu[ She HUl Mg HpesrsS e
Foieuen &mMe el o8 WG S
el E G ey Eapyailginratan uda)

SUNDHTG aanupiSsi i TAMIL NADU LIMITED

B Brs Sfsmaues wab msunaruuce ¢, The Balance Sheet, the Statement of Profil
By Bena Sifidams, somub inhHiyh ooy and Loss, and Cash Flow Statermant deall
Sflaemwa DHOG Uanlypss Sifsas with by this Report are in agreement with the
Sdiisna sanad USSERSEELE O L hooks of account,

LiBResem,

B, emasda aGEglUyg, Coheamplu Bffemw  d |n gur opinion, the aforesald financial
Siflkanssda sLLgHen Ala 133-a & statements comply with the Accouniing
SPUdLOULGarm samsfue g0 B Standards specified under Sectian 133 of
GERLG Rewfs #ng . 85 BD oerksar the Act, read with Rule 7 of the Companies
(smrsg sa) cifsdn. 2014 Beit el 72 Lew Ly (Accounts) Rules, 2014,

LT

e BuisnisaLlGRg dupliule swsgu e On the basis of wnrtten representations
e ArdBEdsgadsafen Sigdusule received from the directars, laken on record
Buassmpras gand uls Aslbwl by lhe Board of Directors, none of the
LLEemang. UL Gdar Ui 164(2) Ser Ly directors is disquallfied from being
BL&SHASE WNHD Busasmrnas Bubisad appointed as a director In terms of Section
LEasD® sefuppaisds Sdae. 164(2) ofthe Act.

B ”“”'5,5"5" B4 ei{ﬂlsmauﬂm {ﬁg. il With respect to the adequacy of the Internal

2aBE sLBUUNBEsiar BUTgwrear S E:’"" financial controls over financial reporting of

;EE”.'D '?’5.5“;”" SRCEUUTEa Tﬂ.“ the company and the operating
i mu”.l'ta.’ﬁ'ﬁ] “Mﬂ;'ﬁﬂ @mm‘u_q i effectiveness of such controls, refer to our

£_Gien e Sl D & meni LN b, Lehy T

Er— separatae report in ‘Annexure-I'; and

o fipamdmsea (salséams oDmE g Wilh respect tb other matters to ba includad
Bafdamunanias s, 2014 Beiv g 11 in the Auditor's Report In accordance with
Eemug, SRS HHE5E DOHID TS ESSE Rule 11 af the Companies (Audit and
SN SLEL, R oD & ki & 61 & ¢ Auditors) Rules,2014, In our opinion and to
SupIBLILIL sRenbamisatiodniy Sevlasmswneami the best of ourinformation and accarding lo
Angimermafio SammniL Saimps Op the explanations given tous
Gl U IMFabH EEDETTLL B WL 0T T AT .

L Amaerd oser BABsme oHfhmssals I, The Cnnjprang hag d:sdgsﬂd t.hE impact l.jf
Baymeuulieh B_crer sips@EEEr 50655 mE pendmg![llgahﬂns o its firancial posilion in
S T Tr T Ep——— el its financial Istatementsﬂefar Note 25.2(1)
UBsEwams -B4 Slsdmss s to the financial statements
wilg 29.2(1) wu umiamsann. i,  The Company did nat have any long-term

i Boom&Ecib ape QUURBSRSS B UL contracts including derivatives contracts for
fhemanen QUK EREH @80 Beame. which there were any material foreseeable
@EDNHTE OUTNGHET a@fTunrss6s se i |osses,

; Bpuysen w 2 : 2 i Thera were no amounts which required to

il.  gpmdtinimt sdictl hioyd ungiemiy B8ds be transferred by the Company fo the
BRemMesTo wrPDaUL 8w Investor Education and Protection Fund.
St 8 8 ST S =

V. (&) BAminsib Sssh Sdey oHob v. &) The Management has represented that,

to the bes! of its knowledge and bellel, no
tunds (which are material either individually
or In the aggregate) have been advanced or
loaned or invested (either from borrowed
funds or share premium or any other
sources or kind of funds) by the Company to
or in any other person or entity, Including
foreign entity ("Intermedianes’), with the
understanding, whether recorded In wriling
of otherwise, thal the Intermediary shall,
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b)

c)

whether, direclly or indireclly lend or

invest in other persons aor entilies
identified in any manner whatsoever by or
on behalf of the Company ("Ultimate
Beneficiaries”) or provida any guaranies,
securlty or the like on behalf of the
Ultimate Beneficiaries;

The Management has represented, that,
to the best of its knowledge and belief, no
funds (which are material either
Individually or in the aggregate) have
been received by the Company from any
person or entity, Including foreign entity
(*Funding Parties"), with the
understanding, whether recorded In
writing or otharwise, thal the Company
shall, whether, directly or indirectly, lend
or Invest in other persons or entities
|dentified in any manner whatsoever by or
on behall of the Funding Party ("Ultimate
Beneficiaries™) or provide any guaranles,
security or the like on behalf of the
Ultimate Beneficiaries;

Based on the audil procedures that have
hean considered reasonable and
appropriate In the circumstances, nothing
has come to our natice that has caused us
to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b} above, contain
any material misstaternent

As required by the Cormpanies (Auditor's

Report) Qrder, 2020 (the “Order") issued

by the Central Gavernment in terms of

Section 143(11) of the Act, we give in

“Annexure |I" a statement on the matters

specified in paragraphs 3 and 4 of the
Order,

For J. MURALI & CO,,

Chartered Accountants

F.R.No. 0069798

M. No. 202730 Partner

UDIN 23202730RGZCKCINGED

Flace: Chennai
Date 1 12 .07.2023
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Annexure | to Independent Auditors'
Report

(Referred lo In paragraph 1 (f) under 'Report on
Other Legal and Regulatory Requirements’
section of our report lo the Members of STATE
EXPRESS TRANSPORT CORPORATION
TAMILNADU LIMITED of even date)

Report on the Internal Financial Controls
aver financlal reporling under Clause (i) of Sub-
sectiond of Sectlon 143 of the Companies Act,
2013 ("the Act")

We have audited the internal financial
controls over financial reporting of State Express
Transport Corporation Tamil Nadu Limited as at
March 31st, 2023 In conjunction with our audit of
the financial statements of the Company for the
period ended onthatdate,

Management's Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
respongible for establishing and maintaining
Internal financial controls based on the Internal
control over fmancial reporting criteria
established by Ihe Company considering the
essentlal components of internal controls stated
in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants
of India These rasponsibilities include the
design, Implementation and maintenance of
adequate internal financial controls thal were
operating effectively for ensuring the orderly and
efficien! conduct of its business, inciuding
adherence to campany's policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial
Information, as required under the Companles
Act, 2013

Auditer's Responsibility

Our responsibility is to express an opinion
on the Company's internal financial controls over
financial reporting based on our audit. We
conducted our audil in accordance with the
Guidance MNote on Audit of Intemal Financial
Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing,
in accordance wilh section 143(10) of lhe
CompaniesAct, 2013, to the extent applicable to
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anaudit ol internal financial controls, both issued
by the Institute of Chartered Accountants of Indla
Those Standards and the Guidance Mote reqguire
Ihat we comply with ethical requirements and plan
and perform the awdil lo cbtain reasonable
assurance sboul whether adequate Internal
financial controls over financial reporting were
established and maintained and If such controls
operated effactively in all material respects.

Ourauditinvolves performing procedures to
obtain audil evidence aboul the adequacy of the
Internal financial contrals systems over financial
reporting and their operating effectiveness. Our
audit of internal financlal controls over financial
reporting included obtalning an understanding of
Internal financial controls over financial reporting,
assessing the risk that a material weakness
exists, and testing and evaluating the design and
operating effectiveness of internal contral based
on the assessed risk. The procedures selected
depend on lhe auditor's judgment. including the
assessment of the risks of material misstatement
of the financigl statermeants, whether dus 1o fraud
orearror,

Wa befligve thal the audit evidence we have
obtained is sufficient and appropriate lo provide a
basis for our audil opinion on the Company's
internal financial controle system over financial
reparting,

Meaning of Internal Financial Controls over
Financial Reporting

A company's Internal financial control over
financial reporting Is a process designed to
provide reasonable assurance regarding the
reliabliity of financlal reparting and the
preparation of financial statements for external
purposeas |n accordance with generally accepted
accounting pnnciples. A company's Internal
financial control over financial reporting includes
lhose policies and procedures that (1) pertain to
the maintenance of records |hat, In reasonable
daetall, accurately and fairly reflact the
transactions and dispositions of the assets of the
company; (2) provida reasonable assurance that
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transactions are recorded as necessary to permit
preparation of financial statements Inaccordance
with generally accepted accounting principles,
and thal receipts and expendilures of the
company are being made only in accordance with
authorizations of management and directors of
the company, and (3) provide reasonable
assurance regarding preventlon or timely
detection of unauthorzed acqulsition, use, or
disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial
Controls Over Financial Reporting

Because of the inherenl limitations of Internal
financlal controls over financial reporting,
Including the possibility of collusion or improper
managemant override of controls, material
misstatements due to errar or fraud may occur
and not be detected. Also, projections of any
evaluation of the internal financial controls over
financial reparting to future periods are subject to
lhe risk that the Internal financial control over
financial reporting may be come inadequate
because of changes in conditions, or thal the
degree of compliance with the policies aor
procedures may deteriorate,

Opinion

In cur opinion, the Company has, In all material
respects, an adequate Internal financial controls
system over financial reporfing and such Internal
financial controls over financial reporting were
operating effectively as at March 31, 2023, based
on the Internal control over financial reporting
criterta established by the Company considenng
the esseniial componants of intermal controls
stated In the Guidance MNote on Audit of Internal
Financial Controls over Financial Reporting
issued by lhe Inslilule of Chartered Accountants
ofindia.

For J. MURALI| & CO,,
Chartered Accountants
F.R.No. 0069783

M. No. 202730 Partnar
UIDIN 23202730BGZCKCA063

Place. Chennai
Date ; 12.07.2023
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HHETT HETLIEGIT LT Db 550
@aaning — ||

(31.03.2023 @6 WRMLES S 600 nsr
BERma Sifflsmsada wisa, SWEEIG Mos
diempel CUTEABRTSEESE &|1D&E & 6
£ myuilenr e S HimssT swidlss G588 sne
aRES SMlsmesdss S0 FLL D@
UuRESWmNS (amasa g5 O fsms
Sifieiein B UG 2 B P0G EsTE)

emsaisn Bas dphs ssaa 0D
BNIEVETD STRMERETE S aphERil efler s smiseT ohnm
& A E U LS SERISEET 0Onn ufe) s s g
Fngnyen &l femEsl Gursden BIEET e
@ GEmD.

() (a) (A) QETigEl. Shene HID
£ usgeaTiseienr Siena| aflauphisar wHD
dsmeoaniy B UL @pap elaunmissnerd SmLED
dpemmwinen Ufeymemer Boiaemd Urmofigs)

sugsAima).

(B)  Bmsvengsie wanpaps Oenggssss
a@aD Beaosmea, adearla HNESmEL
aengssedien wATE ubifiu Emarsfl aprm
(b) B DB, Syees DHDILD
£ usrenrmsar Bunworer Senl 6 sy afluilen
drennrsssre sdiuriasouc e, Gweyd
g sensil sduniodfe aps o gsonen
(D [T 5001 LN (B & @6 1D & euenil & s UL & 6 emen,
EDALILGLIMENITED, SHAREY Sammsgsll LS marseilen
ST SE EDEULINETLILA (BETETE.

(C) Bossnsdsn ouwis Seosons Bffams
S eme s erien EYeusuiiLCLCBETeT SHeneEE
ENED F LTS CL.F 1 &) & & all G & e a0
ugdrmiser (Hmyaerld sssmagsngrns
B SED OFNSEERGT DDHOID S 55605
QUUESBISE 5 EDeE HITHSHGE FTEH0058
EFLUBES LB 4 Emmey Benemiy S—a
Eevenrdasl ULHEETEN. Sps L_gBENe] Apeol

MEnEEESE UL S&SOEREDE.  aenEa)
LCL WBDEHD  Esams SULIMEMISET
srflunmasLLn ehlsosmen.

(d)  Boisuemb Sumein Sz, Shemes WHEHD
£ LS e Ml Semen (Lwen @S s i ewin
2_IUIL) 606G DS TS SISEET SHESNE)
Breven LWk auELEFa opwiodd
ElFLILETlEnamED

(&) Semm Lifienngseneraen {Hanl) FLLD,
1988 (45 e 1988) wHpw Msew LD

Annexure °‘II' to the Independent
Auditors’ Report

(Referred to In paragraph 2 under 'Report an
Other Legal and Regulatory Requirements’
section of our report of even date {o the Members
of Slale Express Transpart Corparation Tamil
MNadu Limited an the financial stataments for the
yearended 31-03-2023)

To the best of our information and according
to the explanallons provided to us by the
Company and the books of account and records
examined by us in the normal course of audil, we
state that
(i) (a) (A) lhe company is maintaining proper

fecords showing full particulars, Including

quantitative details and situation of

Property, Plantand Equipment;

(B) lhe company does not have any
mtangible assets and hence the question of
valualtlonmofsuch assats donatarise;

(b) these Property, Planl and Eguipment
have been physically verified by the
management at reasonable intervals and
fio material discrepancies were noticed on
such verificalion and If so, the same have
been properly deall with in the books of
account;

ic) the title deeds of all the immovable
properties (other than properties where the
company is the lessee and lhe |ease
agreements are duly executed In favour of
the |essee) disclosed i the financial
statements not held In the name of the
company are enclosed in Annex V
The properly is handed over by means of
G0's and hence the title deeds and lease
agreement are not verifiable.

(d) the company has nol revalued its
Property, Plant and Equipment (including
Right of Use assets} or intangible assets or
hath during the year excepl for amma
drinking water plant assests,

{g) Mo proceedings have been initiated or
are pending against the company for

®
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{1

{liFy

Sl didsafsr £ip omrgeiangs Wermd
sEngms magfruuspens B fne
e8NS ahs HLeupseuasuh ASTLRaLUL
efil 606w 60 EHeveo g Hayewerul e Beoenso.
Suugwinemnet, Hysusod Sigeh clleunmisena
B8 Sifldensuiieo odlwmenr @wbsmmullss
SveuerfliLBe B pivengl.

{a) sys@sefsr Snmg sflUmTiy FeTLE] ST
aunmiaefisn sfuniuy LCGEE S,
arfiemenfieo Bmeuemd LwenfllseT SunssaunsE|
GFemeumeET SULMHISLD CUETSH G B 6Tan .
Eraursgsnse Fumuworsr Seaol e uis
BLESUULLE DHmD alisad &55 LU
Hransggans Mgssmsl sMUTTULS ST
Ungianiy whpb bamLdpmp OUThESS
mNemE: GERGTEH M6 &F01& a6l
SlongssHs 10% NS HEDE GohHucL
(PIEBITLIT (T e STl e <EHEmEY ST S
(B)  eupLadsh s Gnosseh, pLiLs
Brngamaten Ungism e MiglLieo i,
sumidlamst Beosog B Souasmriaafl fommg
AIDNSaonE B Bary munlseh SHdlsomss
BIEFWISHLIMLE ADS0SHGIT SUTLDLYSET [EI 60 GHEm
Bigiodise i eilsenen.

(a) IBpyeusshissT. (REusnRsET,
SuSHLNEALIUCL BILMTILLES Sal'l namTainas
igpengy iy ek SICLTemmahgEn fThsE e
wadBih asdw dlfmames, &Hsa8INH
E_SEpanssemsuilDd SHesng LN SSTUSLLILD
& LD i & 6fl f0 60 60 B 60 60 Fi & L 63T & &l 6l
&6 emIDUNED &[5 &6 N (h HL6H & S
(LpEETL ETTRLS ST LD syipriss sflsnansn.

{b) Sl L gpasbiBas, sulphuminiL
£ Smransmse, SanBesiuCL g sy
WohpiL SHememsg sLersefian ol del
siifdpepmaaT OO0 BUnLSE0ET ST WHD
RUPBRISOULL &LATSEN DDHMD B GET
&g & efl 6 & e em o Wil e p st L s L
< fluene Bnjsuansfsh Baosteanss Srig
sllenerailssaisoeneniLin

(e) & (d) scshsen ohpb scessde
Seismoulien ApshLEwLD, Hisemend HminiE
f\FpuG Al suSDETET S L SUEDERT IDHIED ULy
0 A T TR TR T BT
shatiumasaiion Smuldls Orayss s
APEDILTE BmssTE,

(i)

(i}

holding any benami properly under the
Benami Transactions (Prohibitlon) Act,
1988 (45 of 1988) and rules made
thereunder, If so, the company has
approprialely disclosed the details in its
financial siatements;

(a) physical verification of inventary
constitdtes anly verification of consumables
since the Company |s in the business of
providing passenger lrapspor services,
has been conducted ai reasonable intervals
by the management and in our apinlon the
coverage and procedure of such verlfication
by the management s appropriate;
wherever any discrepancies of 10% or more
in the aggregate for each class of iInventory
were noliced they have been properly deall
with inthe books of account;

(b) during any point of time of the year, the
company has not been sanctioned working
capital limits in excess of five crore rupees,
in aggregate, from banks or financial
institutions an the basis of security of
current assels;

(@) during the year the company has nol
made any Investments in, provided any
guarantee or security or granted any loans
or advances m the nature of loans, secured
of unsecured, o companies, firms, Limited
Liabllity Partnerships or any other parties

(b} whether the invesimenls mads,
guarantees provided, security given and the
terms and conditions of the-grantof all loans
and advances in the nature of lcans and
guaraniees provided are not prejudicial to
the company's iInterast;

(c) & {d) inrespectof loans and advances m
the nalure of loans, the schedule of
repayment of principal and payment of
interesi has been stipulated (he repaymeants
are notregularin the following cases.
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(v

@usboLa. wHob aibame aanuannse /Loans, Ways & Means Advances:

NFE alp Ao ey
sllaugrEssa / Particulars Principal Interest | (@, Bacsdsia)
Rs.in Lakhs | Rs.in Lakhs Total due
Rs.in Lakhs
ennngs Hegjemey 44929.76 3134563 76325.39
Total Qutstanding (2BB39.56) (26173.00) (55012.56)
Giosysendlstigniha
Oul of the above
B0 LBNSTRISERSS (0e0ms 3343770 2379083 B722B.53
Qutstanding far more than 12 Months {21935.68) {16453.53) (38389.21)
BT LI &S ETh N 11492 .06 76004.80 19096.86
Outstarnding for less than 12 Maonths (6203 .88) (9719.47) (16623.35)
(e} suprivaminns s eflel seenoula alissmb () whether any loan or advanca in

SLGH SHEHE0S| ADEITLIGTLD, SNHS &kl GHe
eRbECLET. RUdSSOULLET Deas
BregssuUlLeT Mg Sts srulenmes
gisenEe suprumiuc. sLsrseflsh Beyamas
Ngnesmug Sriughsns yiu sLeTEar
SUpMISLULL &N, SHOURLITENTED, SIDNss56
Agnensanis gBlofaw YRy &L e s
pped WmENE&sLIUCL Sebsom B psHILCL
SHsoeng Sy FlELLLULL SHessmeiu Beapemeus
FHNEnAS DDMIL AWLISSS &L 6 seafl s
epeizn Somg alELife aphisluic
&L 6 & afl ol B wie (fen p el L 66l M & 8T -
Sghmansmil Lifleuisaemen Seoaneo.

(f) Bpeienb Canamsulen GLliss Srmluls
AEgssssglLl Heeog abs sifepempast
Sieeng SmUulls NFaSEHID anansmEH
S mosd s eaafish semenouis abhs
|- 651 & & 6 L) 1D (P 63T LI 00T TR 8 6 BT L] 1D
auip i setileosmen, ey EISMLTLemLW ifley
BIINRIESTE.

mLem &6, WHe(EHmar, 8 & 5[06un s e
IDDEmIe UrgETiy QETLaUTE, fBnjseThiseT
slLgden Ulfleyssr 185 whmn 186 Eei
sl flmen BeommuslulGaensn, Seepm
BWLsETDTeD, SHmeir shleUTTRISemeT sUpmmsyLD.

(i)

the nalure of loan granted which has fallen
due during the year, has been renewed or
extanded or fresh loans granted to sellle lhe
aver dues of exisling leans given lo the
same parties, If so, specify the aggregate
amount of such dues renewed or extended
or settled by fresh loans and the percentage
of the aggregate 1o the lofal loans or
advances In the nature of leans granted
during the year—Nosuch Iransaction

(H) the company has not granted any
lnans or advances [n the nalure of leans
gither repavable on demand or without
specilying any terms or period of
repaymenl, and hence the relavant clause
isnof applicable

in respect of loans, investmenls,
guarantees, and security, whether
provisions of sections 185 and 188 of the
Companies Act have been complied with, if
not, provide the details thereof,

®
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vi Bpfw flera amfwure sprusuuce (v) The Company has nol accepted any

(vi)

L a0amear whmib Aflaast 73 wse 76
susmuleon e sil@ame Seommgy (B e e thia s
FrLsden Ap OETLmyE W sfifsar oo
Sger £1p fsLwou L e, malys
FLATEELLIN b Sl B sifHERtaun s MusuLLS
FEMEDS SHEMmE 666D &HFET H Ly aem D
ahashisieme, aande She sild AummBESNE,
Enatamfss slLs8en e 148 85 en
o clifiey (118e £ wH5HW Bpene
wmodcoue L Rseaen wE G seanen L
Upmofig g whmib SHESenEL 5EmTE S 8T
whHmb ufsysem MHaeunD L gheaunseuur
UIme M &SLUL L BaTen maun — B[S oS5
BrysasngAheE 0 EILTEESTE).

(Vii) (&) sr8@ whnw Ceanal aufl. sugmisma

meuliy B8, e flunsaien B studd,
suEnen aurfl, eifpusnen euill, Eesmey auifl, smus
sufl. seonen sufl, wduL| smLE el e srafiiL
onésgppuing slefduna famas
Signenssensn CLLUNSL Srwees [Bpaenid
BUpSEIDTS Beoemey... Blrsy whind £3ip ©_sreT
dlaipmisafienbp L flu SHEanfsanss
FLLLLLTEULDNS E1Fgyshe Gausmmpul Heyenaumer,

Nature of Statutory dues

(i)

deposits or amounts which are desmed o
be deposits, the directives issued by the
Resarve Bank of Indla and the provisions of
sections 73 lo 76 or any olher relevant
provisions of the Companies Act and the
rules made thareunder. Hance (his clause
isnol applicable

maintenance of cost recards specified by
the Central Gavernment under subseclion
(1}of section 148 of the Campanies Act and
whether such accounts and records have
been so made and maintained —this clause
is notapplicable to the.company

{a) the company is not regular jn depositing
undisputed statutory dues including Goods
and Services Tak, providenl fund,
employees' stale insurance, Income-tax,
sales-tax, sarvice lax, duly of customs, duly
of excise, value added tax, cess and any
other statutory dues to the appropriate
authorities as perthe details below:

Amount (in Rs. lakhs)

s fBwiman Bagianans ABTEDS SfMEErsaT ABTE (5. SBaulFHe0)

sl TRIBH T Nature of Statutory Dues | 31-03-2023 | 31-03-2022
eismfisomemy LiruseriiL Employees’ Contribiutory
@uisg A Sl Pension Scheme A661.83 741243
Birreuns Lrfuserfiiy Emplovers' Contributory
Puis@w S Pension Scheme 868193 741252
auhraiases smeuli| (Bfssnem | Employees' Conlribulion
Eygmleomsn Lrkiserii | to PF 1784016 16102.50
famfiso eurfl Prafessional Tax 125583 121494
EIngEsT Wwihmith Geewey audl | GST 0.00 2081

(L) 2018 -2020 BHumsmphanse Hifle) 1944
Seit Aip sfisslUCL wE BTEOT72/- e
VTG (D T (] T T T R 8 RS A S UL
afilgemen.

(b) TDS of Rs.B876072/- deducted under
Saction 184A farthe Financial Year 2012220
was nol ramilted for tha following reasans
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TDS
DEDUCTED
el [Ricei PLACE BUT NOT REASONS
' ) REMITTED in

Rs.
1 107/2016 | Myladuthurai 1.09,247 | MCOP balance to be settled
z 317/99 Chengalpattu 1,73,292| MCOP balance to be settled
3 399/09 Vellare 3,893,533 | Lok Adalat case
Total 6,76,072

(Vi) eugplonew sufig siLib, 1961 (A3 &en 1961 (vii) whether any Iransactions nol recarded In

(e}

Eem &ip eufl wELIGEafish, sEamaal
Y& s el uley OFlnuiueng alsayn
ufleufigsmmerss spemiamLbssn Deoe g
s ionE NasfUUGEE UL ST Syesm(D
moemr e L& saERsETN® uda Oelnd

LIL(BsiramTg).

i) fBmEnembd s sirEsnemGun Ssbsog Ui
aLensamenBwn SunSE ey s g g6
FeugRem pahash oameuiln S aBETIanE
ELSN BIPTRIG UG HE&GD Ly OFREE
sileamenilin

(b}  Brysuemo eksieuns surkid Digosogy B4
Biyavenid Siebeog| M HLEA el g e [In gD
Gaan@BO o Ep sLmemd Somode
S FEammEaTs SR efisane.

(&) sLeimer SuniUCL Srnsasihnns sres
L GITHGIT LHLIEATL IR S0 11 | 6.

(d) emdu smew SylusneuSso Soeouce B
BemL iren (HNSSR SETESTE Ly IES S0
LiLsBenemen.

(el RIEED SHEENT SISO (RN S SITRISAT.
sl Lmefimer Sebengl sal® (wbuwid s e sir
L ammamat BemnEahmasnans SHeeo s
aESOGTE B sH BmhE Mooy
muddmhgih abhs Bfouib afss
slileamen.

(ix)

the books of account have been
surrendered or disclesed as income during
the year in the tax assessments under the
Income Tax Acl, 1961 (43 of 1961), If sp,
whether the previously unrecorded income
has been properly recorded |n the books of
accountduring the year,

{a) whether the company has not defaulted
in repaymentofloans or other barrowings o
in the payment of inlerest thereon lo any
lender,

{b) the campany is not declared wilful
defauiter by any bank ar financial institution
ar otherlendar

(c) the term loans were applied for the
purpose forwhich the loans were obtained

{d)funds raised on short term basis have not
been ulilised for long term purposes,

(8) the company has not laken any funds
fram any entity ar persan on account of or fo
meet the obligations of ts subsidiaries,
associates, or joint venturas,
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{x)

()

{xli

() (BiEuemD S5 6a Sienem HneushiseT,
wn LB WwwhHser Medsopy HEsnHAFwL
Brsimmsafes magfmamn ughrmmafelr
e md sonflufien Gufic Hand wwagin
aLameng Hrcguilrs#nan. SHOLQWUTETTED,
g eRsuprissmensd Spayd, Coayn Brysiemn
SrrLuul aLsnsmmd SEbGE OFeusss
Esilmuimmsne Ysnyaissa,

(&) S0 ST SFayems SHevang Bioayh
SIS Fayens (S sfEeilmar £ 0L ) ppeid
LismnD sngieygn S v eilsaanso.

(b)) Bopuemb ans Q5 apsvafeon
SEaflen Cun Susheg) mefluucl apepmuies
LTl mananBunT SHesoeng innhnésss sl @l
Lednmusanerdun ([ppemiowng, LS iastlen
SDieveog  Nppésmpug)  Ehs  Shempeo
BlswiLsflsEnen,

(&) Wi Sane hg TnnFgund SHeosogl
Bpieusnsdon Bg s Cwrsgun s
o T (0 S0 & 61 ol & & L Lol 60 e e < 6080 &)
yengail&suuLdiaiame, Sy h aafie,
FbuhsUULL Hensmin DD 15N ems
@sOSI . Gesemar (D,

(k) Brpsuenssn FLLgGde Uil 143 Her
gsvem ulidiey (12) Seor & aGsab
S muwiner g, 2014 Sib & e
fmanamammer (zafiéma ohmd
seofidensurariss) s, 2014 Bei a4
13 Bem £ip Uiy eopaaliucl. Liganb ADS-4
60 sl UTETTSATTE SH&H60 Nalnil
LI (HETTETIE T,

= eflesn — Lidermmunt Lisniss srEmann
B(EEST aREEhES apaisoames
al Biysuemmd FBf Hiryeusms Sisoso. ersorBay

ik (xi1) (3 (b) (€) Ewmubbemg.

(%]

(xl)

{xif)

(f) whether the company has raised loans
during the year on the pledge of securities
held in its subsidiaries, |oint veniures, or
assoclale companies, |If so, glve delails
thereof and also report If the company has
defaulted jn repaymenl of such |oans
raised.

{a) Mo moneys were raisad by way of inilial
public offer or further public offer {including
debtinstrumeants)

1. (b) the company has nol made .any
preferential allotment or private placemeant
of shares or converlible debantures (Tully,
partially or oplionally convertible) during the
year

{a)No fraud by the company orany fraud on
the company has besn noticed or reported
during the year, if yes, the nature and the
amountinvolved is lo be indicaled,

(b) whether any reporl under sub-section
(12) of section 143 of the Companies Act
has been filed by the auditars In Form ADT-4
as prescribed under rule 13 of Companiles
(Audi and Audilors) Rules, 2014 with the
Central Guvernmeanl;

(c) we have nol received whistle-blower
complaints ifany,

{a) The company is not a Nidhi Company
and hence clause (xii) (a) (b)c) are not
applicable.
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Wi arcrymLi &gl dearglennem
Sement e LifleuiTs semensgrrn B pysu s iissn
sLigden viflaymer 177 whpnb 188&¢
Beonmmagdaipem Dhmb BHBaa
Sl en e s en BLmem meum il so &6 & en
EveusrfhuSie C i (Heener,

(xiv) (i) BmisuemmD Siaem susml s Se0 Sere)
LHND Heenoss gOU 2 Fafliaams
@p oMo Wos 6 om0 oehm B e oar &
(B sewfidsnsuien £ip B_sien anagdheme
& gy gemllbanswnen teaflsh Sifldonssam
slLlLp Tl samf&amsiuneons ufifsfasy
UL S,

{xv) Boysuens BLSSBASET e HahL sl
EUBTLITL AT L [HL TS L 60T TS L6 LSl a0 e
uflanggseearsaiayb rEULS &,
Sduugnened, Birysterrusen UL sdeln Sidle|
1928 cfidimer samiiTgHaiiilLHn

(xvi) (8) BoevemibBmdu fams e siib, 1934
(2 Sem 9fley 45- e Sib udley Aediwning
Gauamgu Deduiicens, acrGer Sile) (xvi)
(8, b, © b o) opgyth GLTGHEESS

(xvil) Bayensmd Bfuinamguisgn Nshm wWHmSL
il nstengsand vison SiptsnLs sThdisadltsmen,

{xli) (@) Sibs Spedmpuiss sULNpTey  HEWlHDE
LA F ST o B e D &) & 0w el e e so
Slugursmne, NaalGumn 5eaofsss
W e i GeTmes srEpuuliul L Ol 76l 6n e &,
B UG 8 LB 6 6 AT <DED 60 ) 36 6l 6D 60 & s 6T

ixix) B & didsgmas. augnren OO HEe
aengmasc wopib BAL Bunpilysemer S
fegssaushaTa aETLUTHSELUED Codeer,
Bf SiflamasemLe 2 aren D SSeusser,
Bk bine @ o Brsursd S nss
WDl W F el &emmWwmen Moem SNl 8
B & w6 o5 6 SR en LUl e BT & e
SmafGomn. Ourgld waUnLEBé
lemaisma alpmaea e Hpaiad
n{ﬁuum‘rmgngm. e & W
£ fleswwineryns Smulsnagl, samEss

(xiii) all transactions with the related parties are
in campliance with sections 177 and 188 of
Companies Act where applicable and the
detalls have been disclosed in the financial
statements, etc:, as reguired by the
appiicable accounting standards;

(xiv) (@) the company has an intemnal audil
system commensurate with the size and
nalure of lls business;

{b)the reports of the Internal Auditors forthe
penod under audit were considered by the
statutory auditor;

{xv) the company has not entered Into any non-
cash transactions with directors or persons
connected with him and If so, whether the
provisions of saction 182 of Companies Act
have been complied with,

{xvi) (a) the company is not required to be
registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934
Hence the clause (xvi) (8, b, c and d) are not
applicable.

{(%vii} the company has notincurred cash lossesin
the financial year and In the immediately
preceding linancial year:

{xviiijthere has not  been any resignation of the
statutory auditors during the year, if so,
whether the auditor has taken Into
consideration the Issues, objections or
concems raised by the outgaing auditars;

(xix} on the basis of lhe financial ratios, ageing
and expected dates of realisation of
financial assets and payment of financial
liabilltles, other Information aecompanying
the fnancial statemenls. the auditor's
knowledge of the Board of Directors and
managemeant plans, we are of the opinion
thal no material uncertainty exists as on the
date of the audii report since the Company
is involved In Ttendering Public Utility
Services and being fully ownad by Lhe State
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soflama Sfamadien Coduls ams
HEELLDMD Senanouwih Seoames. SRy Fsmen
Gp2ldnry 9@ anLeToEihad,
Segmalu@d Gung, Sigarhassd e
2_mefilLenr Difls: RERL BlEenSasIsen pneoh
BB,

{xx) (8) mlihg Omnamagshesn S issnend sedip
Gam ams BEuib Bomuensdl b oo,
srearCa (xx)(a) bmih (B) SWiEBSE.

{xxi) Boewenn seafluns Bffme MHidmamn
LR O sTann BT S W nmn Beiry s
madfmea Hlsmeseyd s
gmmudmerdsliusihme, aeanlsa BHd

PRI CILMIHEETE.

Bmeumamsst A, apmad & GEn
UL 116y s et
8. Lifey sreony, 069793
o _aem, 202730 ubkssn
LUDIN 23202730BGZCKCI063
&0 | EWFEaTEE
HeT : 12.07.2023

Government thal company is capable of
meeting (ts liabillties exjsting a! the dale of
baiance sheet as and when they fall due
within a period of.one year from the balance
sheel date which being done by infusing
mare funds  with the assistance of the
Governmenl as and when required.

(xx) (&) The Company does not have any funds
lecked In ether than engoing projects and
hence (xx) (a)and (b) are notapplicable

(xxi} The Gompany is having a standalone
fimancial statement only and no other
financial statements are consolldated
herein and hence fthis clause 15 nof
applicable.

For J. MURALI & CO,,
Chanerad Accountants
F.R.No. DOBB79S

M, Mo. 202730 Partner
UDIN 232027308520KC3063

Place: Chennai
Date : 12.07.2023
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@ aneoniing srenr — |
il s s PN PREEDmID

aTRISETE| SemilEans Hnfsaauils ememriL|
aretor, | whmib || Bisb apeemwine agifieldgisten
suflsmi (fgsoman whnn 2_Lsuflsr Gaellsmg
amiseng senflsens Spflssmauiss dlansss
@GNl MemwEgeag. Snhdw gellsama
Semeneun Heumen E\shisilssEnear Brysuenrhimsr
grLuiife aam, 143 (5) sorup SalLnS
aMhisEEsE usiiidaliur L sufland @g e
whopd £ U suiflsniBseileiruyg 31/03/2023
SHetiy e anLhES Drs dlengeail Gunad
SUg&EIH GIDED, SWIDEHTE ol SineusmEseum
Beeon, eeiw, 2, LU6dEHEUET &7 6060,
Beemenar-600 002 Feil &0 & i & 60 61

geafigens fgwg) s SierflsaEmmb.

Sdpaunaniseat ses. apoan & Csn
LILL I ST ST TaETT
.0y arenny. 0069795
2. qam, 202730 ukksgnm
UDIN 232027 30BGZCKC3063
BLAD ; EYFEiTEREN
mem: 12.07.2023

ANNEXURE -1l

Compliance Certificate

We have conducted the audit of accounts of
Mis. State Express Transporl Corporation
Tamil Nadu Limited, Thiruvalluvar House, No,2,
Pallavan Salai, Chennai— 600 002 for the year
ended 31st March 2023 In accordance with
directions |/ sub-directions as stated in
Annexure || and Il respectively, read in
conjunclion with our comments thereon, 1ssused
by the Comptroller & Auditor General of India
under Section 143(5) of the Companies Act,
2013 and certify that we have complied with the
all direclions / sub-directions issued lo us.

For J. MURALI & CO.,
Chartered Accountants
FR.No. DDBER79S

M. No. 202730 Partner
UDIN 23202730BGZCKC3063

Flace; Chennal
Date : 12.07.20023
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ANNEXURE -

CAG's directions to statutory auditor under Section 143(5) of the Companies Act, 2013
applicable to the financial statements of Government companies for the year 2022-23 and

onwards

Transport Sector : SETC

IVa

S.No.

&,
-
GEEDI .

Directions
B_m ST apm oI

Comments
olien dhab M Ees 61T

e 5 gy seomsawen Ul ssmen ssnerupn | T
Siennnilen mpsoid SETL A Epsiargfing  SHeamoli
B e T Shib areflen, 1T Lifleuidsemensanend
)4 L B0 1T &6 o 60 681 55 17 & 5 TRl 6 &5 60T G 4 86l 0
gmawurd ohpd Bfsnssmadm oS b
Byrmmanen gerlonihsomb,

semesdwe vuillansssnen & e &S
Brdmeuenn FOX, FOXPRO and EXCEL
software. QlipeSILinmemen LLST(BSESrm

Whether the company has system In place o
process all the accounting transactions
through IT system? If yes, the implications of
processing of accounting transactions outside
IT syslem on the integrily of the accounts
along with the financial implications, if any,
may be siated

Process of all accounting transaction
through FOX, FOXPRO and EXCEL
software

srhsewia B_sren sLsfisi wpsc L sowoliy aseno
£ _gnEngn hHp|h &St SeEnLg S5ilsen /
sLsmmeT [/ sulig GUSH DFme B_aengn? Sy
amficy, Hd Dpflesamasshis & HudlLembd.
BaBuUunem QpHanET (pmmilns
sandd L UUGADET? (BLEN sunRigUaN s
Boeistiwnes Bohana. BHs Aos &6
Gpmei Bpnaue g e &L LT
S| A LT T ST S E\LINhHEID)

slLsmamst SiFnRisSGIGaRsILERsTD
wHpb Siewen bl &l G dp e p s w0
demubog UBHenmen, aully seonsditss
whnbdmul OFssussras 5480 amea
wopwirs Nefslsaal uESarpem -
petim ooy

Whether there Is any restructunng of an
existing loan or cases of waiver | write off of
debts | loans / interest etc. made by a lender
to the company due to the company's inability
o repay the loan? If yes, the financial impaci
may be stated Whether such cases are
properly accounted for? (In case, lender Is a
Government company, then this direction is
also applicable for statutory of lender
company)

Restructuring of loan or cases of waiver /
written off of debits / loans / interest
during the year -

MIL
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gl / onBes Sigey Seheogy Simetr [ Byeusoriimer]
Lifipbg @i, Al msebde  SLpLUCL RS
(omerfiwrmumean [ wrsfurssar  Bunsmmsmey]  Hge
ane whHnib Buksemaeaaug edwuns
semmadl UL sn / st Salul sr? o

Besipeymen L bl Brivss

BeduiicL  gE164.00

MCOP smusn Pdunemg G.O. No. B3
Qurd@enifa = 0 feom. 7AO8/2023
REFSSHD  SAsnE
Semundasliun Bareng) Erng BSmEvemn MCOF
sfiiuely Susimphanes  |Uhigg OEnemsne
5. 164.00 alsd uhsellfas whnd Suhs
Sheimost  @R3ZB.00  sotsn  @remd
Lirfgmas grr it Gl i o'l © MsmnBsnmes.

M.

Whether funds (grants/subsidy etc.) recelved
{ recaivable for specific schemas from Central
{ State Govermment or its agencies wers
praperty accounted for / utilized as per its
term and conditions? List the cases aof
deviation

MCOP Corpus fund has been sanctioned
by Govermnment vide GO Ne.83
Transport  (A) Departiment, dated
17/08/2023 of Rs.164.00 lakhs. This
Company has contributed the share
amount of Rs 164.00 for MCOP Corpus
Fund and claim received for both shares
of Rs.328,00 lakhs during the year

Cwayk Brisiendddn enan 5eanflémsds
SGUUMLASLILLL SHEYIEue0H S S0, BN euemris e
HLMumen 2013-6m (il 143 St £ ank 560
sniBs Bnsemb / geon @it auflem Gse
SETHAGLD SeTlsensLIaTT Semmies Causim(Bib,

£l flenamen

in additon the auditor Is required to-comply with
any additional Company [/ Sector specific
directions Issued under section 143(5) of the
Companies Act, 2013 by the Field office
entrusted with the supplementary audit of the
Company

NIL

B : S\reienes
mieT ;s 12.07.2023

SREUTETTSET @en. Apmad & Gan
LI LI e S an T et

B.uflay eream, QUERTHE

£ areanr, 202 T30 Lfksasm

LDIN 232027 30BGZCKEI0NES

For J. MURALI & CO.,
Charterad Accountants
FR_MNo. 0DB979S

M. No. 202730 Pariner
UDIN 23202730BGZCKC3063

Place: Chennai
Date - 12,07 2023
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ANNEXURE -

IVb

Certification Audit of PSUs for 2022-23 accounts - Proposed Sub-directions for issue Lo the
Statutory Auditors
Transport Sector : SETC

S.No.

al. Directions Comments

GG, B_HETA|SET T 65 L 61T

| Gurésansg B BRsEagnsra FeoL | Sipsmme afisnl@poaatanag Hpauce
emnUBESFUULL dHwpennse aCsab | dAfapmmpaEan Bl &0 UG e e,
o emenmn? Oseasaar BLOLGasbane | Armasamen BLaLBSsORTEN 81L& &
SUPEEEET TEHED apeiaflanellLBEESILLET? | agifisemen.

I, Are there any established norms for processing | Established norms have been fixed as per
of tarff fixation? The cases of under recovery | Government guidelines The cases of under
of cost shall be highlighted recovery of cost - Nil

i EoaegEne Sewsun: @ efidopsmnsan glsamd | sautiamns SLEE Sins afisnGaslen g
e_anengn? BAsuinaid Sigen OFwndpmen eiid | agsy AFma Foo gwunfioden apeob sl
apemmaEsEE adomes Hafigs alsmib sissmn | papss Braouiiss ol @ anfugsnmo
GMUCLITED SR Bl SIS EHSHHILICLETT SmbafissiulLg. gEesm b fmso

SETL. [l mee ATey [BLENRSEDE SEaHHULIELD.

Il Does the company have a set of operational | Every year norms are fixed through Budget
norms?  Has the managemsnt measured is | preparation as per Government guidelines
performances against the norms and taken | and it was approved by Board. | any
suitable action in case of deviation? deviation found remedial aclion will be

taken

. | eeve@sumy Fiomsafier £ wsdu wHmb oo | agdieemsn
SHTE SisosoE Mg aiTES [Hpievemhise Ll s
AUOUUEL pusTuBSEsUUCL B amw #mind
NN ESHE0 DHEDID LUUSHLESE §ETLTUT e
FHLPEEHET 6 S B,

I. Cases of diversion and surrender of unutiized | Nil
funds received from Centre and State
Government ar fis agencies under differeni
schemes be reported

IV sumLGS6 apigssiulL uellss whob HUEGST | gzifms
sl Lemflmafiel SmpsiD ahuCLmss SHesmalen
stisugruser alsennslmbasnso cgtsassomb.

I Detaills of works completed durihg tha year and | Ni
delay in ongoing works, Il any may be reported

SEamanssT am. goad & Ehn For J. MURALI & CO.,
L0 LV S T BT T Chartered Accountants

f.udiey wresn. O06ITIS

e _arator. 202730 Lriughs
LDIN 232027 308GZCKG 3063

F.R. No, 009795
M. No. 202720 Partner

UDIN 23202730BGZCKC3063

Biib : f\reivemnen
e | 12.07.2023

Flace: Chennal
Date - 12.07 2023
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Annexure-V
As per Information given by the management
the fitle deeds of the lands included in fixed
assets are held in the names as specified In
calumn Mo (5), The documents for these
properties were nol produced befare us.
. o . o | FAEmED / EUGIT G
Gi. & .
Lo @ubdan e &/| s mibGunzy .
GUEL. SLLLr ghatn | OHHT & uGuors GufGmua | @5 L.
T 6
Area in | Own/ Lease/ Amount
S.No. Location e Rent Title Present Use (Rs. In fakhs]
1| Solud Flemhesih .G, &,
Thirupathi 365 Own T1.C Sub Daepot (Vacant) 12.18
2. il pemisnr REmEsd | S 0umgy | onGuns
CLipES Hensowib
Pamys Bus Stand 0.57 Owin TNSTD MTC Bus stand -
3 SEDE0EHLOL ISID Qundsb | SMOUNE | SepesnbLIED DHDID
IDGL| LISTOTL % FTeman
LDMTHLD LigofiLoem
Head Cuarters 4.18 COwn TNSTD HQS& FC unit. Central
slores, CB Depol 218
4 H DTG [FiHT &5 TS Lisouflinement-1. (i aiTansor
Anna Nagar 1424 Lease MTC C NA Depot, Chennal
(Renl from MTC) 122
. (BFeoLD RenEED | S.S0umng | ustinamen
Salem 1.15 Cwn TNSTD Depot 028
B (Bl CSTTRELD &G, ., B, G-
Sl A DEpLILEIM S L)
Salem 073 Own TG Handed aver to TNSTC
Salem instead of Hosur
depot land 343
7. | GamublLgsm Qenisid | SLCumE. | Lefiinemss
Coimbaiore 47 Own THNSTD Depat .37
i EHMUILDLE ST FETTEED | SN Burs. | GugnEs [Bemeouwin
Commbatore 1 Dwn TNETD Bus stand 1,13
g Smepeordidl AEMHED | HS0UTE | Gughe Semeouh wnp
_ SHTIELINReTT [Baneowin
Krishnagir 0.21 Cwn TNSTD Bus stand and fuel station -
10, | Gougaym RENmESn | SMGung | Gugshel Feveowih
Vellore 014 Own TNSTD Bus stand 010
1 e SHEMSE | 5900UNE | 550005 Graub
Hosur ] Lease TNSTC Lt e s Lebuma
oS G 1 Eeans AL 1l m
AT
Transter tand from
TNSTC, Salem Instaad
ol Salam Depot i ]
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12 | Seimwassanb QeEnheb | H5.S6WLE | 2 umiohnib G
Tindivanam 0.a7 Own TNSTD Sub depot & bus siand 0.28
130 | ymeted (6 T N Linefipement
SlpUiamLilen
Puducherry 12 Lease Charity Depat -
14, | esibEansumib EHETITRSLD
Kumbakanam 1.156 Cwn SETC Depot
15, | suersney BVETIEELD Sl Gun | ussfiwsesn wihgrs G
Thanjavur 145 Own spsi TNSTD | Depot and Bus stand (144
16, | masliudigemnD EWTTRELD Sl Gur | wsofiosmen
Magapattinam 323 Own spmin TNSTD | Dapot 0.43
17 | Ssngpmm Egaens | uekemugs | 20 useliibsmen
B
Thozhudur a1 Laase Panchiland | Sub depot
18, | Sged Elsnisd | E.SHEuUnEl | uefliansn
Thirlghirapal| 203 Cwn TNETD Depot 0.0a
19, | Smad OoThHED | S GunE
Thirichirapalli 0.93 Owrr TNSTD Bus stand 223
20, | Sged DETRED | &5 S0urE
Thirichirapall (.55 Own TNSTC Guast house {Lease from
TNETC)
| dned Qenhsbd | S.50urs | G snsi(E ohiob L
LSl gen
Tinuehy-CW§& + Cwn THETD Body puildingd RCY Tyre unit 174
EE | snsngsmg Ghsmms | &S 0ung | ussfinamen
Karaikudi 2 Lease THSTC, KKM | Depot 0.03
23, | Sesw(fshesn Ghsaws | 5.000ung | uenihosmen
Dindigul 0.83 Laase TNSTC Depot (Leass rom TNSTC) 629
24, | insismiy Glstmsib &80, LugnnflLoemen
Madurai 545 Swn TNSTD Dapal 475
23 | \pgyemn FVFTTRLD B ELymkg) HeoeouwD
Madurai 078 Owr TNSTD Bus stand (Lease from
TNSTC, MDY} 418
26. | wmiombinig asemes | Gim.engLBeob | £ 1. uemilibenen
Kottampatti 033 Lease HW and Siub Depot (Motel) 233
21 | Amsmadasd RenhHD | 6s.am.a. 060 | Lefloeen
Tirunelveli | 1.03 Dwri HW land Cepot 5.0
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28, | gmeseanGeaiel Easms | H5.506ung | usnlliosnsn
Tirunelvel| |l 222 Lease TNSTC Depot (Lease from TNSTC
TVL)
28, | sndmdmly FETTRED Azun.s, 3 gami S, Gun.s. el
Lemen Wbk 2 eréaT
BSELne- & flL U
Tutienrn & Cwn 1T.C (3.00 acre SETC Depot &
2.00 acre TNSTC
Tirunelvell Depof) 028
M| grdssap Reimsd | &80 | Ussfieen
Tlticerin 035 Own TNSTD Depat 0.50
# | SFmdsmisme EFEFmE | G 0ums, | useilosmen
Shencottah 1.28 Lease 1.0 Depot
32 | PemiEsmemL RehED | GSM0UTS. | 2.0, Lsstineme
Shencottah 0.25 Own TNSTD Sub Depot (Building) 0.13
33, | mnenEsmstieo FHETTRSLD &0un.s. Liggatipemean
Magercoil 284 Owri TNSTD Depot, Body buliding &
RC unit 0.07
34, | seserflwrmsind REnmEsd | SSL0urs | usiofiosmest
Kanyakumart .54 Own TNETD Depaot 033
35 | iomiggnston in PenmEEs | SdBuns | uswfiiosmem
Marthandam 312 Own T.T.C Depot 14.08
3, | EmeusahsLom el UL S Lissalinement
Thiravananthapuram (1.4 Private Rent Depol -
3T | Baevemh mn REMESD | S.9.0une | Sewen Giosonem
SES GG EipuilipLYy
Thiruvananthapuram | 800sq ft Own T7C Branch Managers
-Apts Residence
Smamrenmmet A, Apmal & Bsn For J. MURALI & CO.,
UL ALY TR ITETT T T Chartered Accountants

8. Lufley eredm, 00GITIS

£_ sy, 2027 30 ursgmnn
LIDIN 23202T30BGZCKC3063

BLib | S\reienent
meT; 12.07.2023

FR.No. 0069795
M. Mo, 202730 Partner
UDIN 23202730BGZCKC3063

Place: Chennai
Date : 12.07.2023
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dimga Gurdoarssd spsb siDBrG
AW &SUUELE — 31/03/2023 @)D
BTGB LG qpip el L s o, a0 6 6 & n o
Gan GG uDa, 2013—b a6
1 myl e ot 6Bt o6 b 1t GG 143 (6) (b)
e §1p @56ws salboss pammp
wansoalT ABTERHEID manhHEidh e

2023-B41b BLe(E TS NS 3140
IHNERLEH APREUEDLHE ShevorigMHATET DiTs
sflengal CUNTESaTSHS SPHD, SUIIDETE
ey emeparuiish, BEEemw
Diffsamasnw 2013340 Spen(E Bpsusiss
slLSd® GOILUILE L mearaunpy swnfiss
Coampus BhBnaer Bianressde
EWimpLUnED. # il 139 E) sir Lip SEdu
safismas SamD sameaagns Buwerd
Gl S LpTe gemfisemaunrenimst Lilifley)

143 (10) BdHene Sifisensenw, EBkdu
LI 16 Semm&asTaTiaenmes Geuafiuilios i Bemen
sam&SCE Boaluunti@s GartunBsans
fewrrisad, &sHATDNSaND Sanfidaon Qe
siLlfe aer. 143 -6 LR SEEHEBT
Ogflefiiug Saufraafsht AUrpUUT®SD.
12.07.2023 GgduirL Dansefisn senflssns
Bai SHETHETTED
QEFELLILLCL Srad sapluBing.

Brnduw seaflaamas 560m SmaHAETS
sUL ey 143 (B) (a) & ug 2023 SheE
WNiE WLNSD 318D CaBluLem (1pigelsmL ks
SpETTIgMETEN SHTe silsnpayl GunssEan s ss
GUEasb SBPHTE aWlaLCamL & & e
saflaemes OFldssn. Bis Hemenn searflaome,
UL TR genflSanasILnsTTEaT sUam T SasILILL
wpHeuBemen s&asomer, BDeensd e
ustrfinsnissh Gansenens e S1FUILILILLL
fleo aems@mu L ser ShdWwWene 65D
Bevsomoen GoheianemenuLLLE)

Sinflaema e iy

COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES
ACT, 2013 ON THE FINANCIAL
STATEMENTS OF STATE EXPRESS
TRANSPORT CORPORATION TAMIL NADU
LIMITED, CHENNAI FOR THE YEAR ENDED
31st MARCH 2023.

The preparation of financial statements of
Slale Express Transport Corporation Tamil
Nadu Limited for the year ended 31 March 2023
In accordance with the financial reparting
framework prescribed under the Companies
Act. 2013 Is Ihe respensibility of the
managament of the Company. The Statutory
Auditors appointed by the Controller as Auditor
Ganeral of India under section 139 (5) of the Act
are responsible for expressing opinion on the
financial statements under section 143 of the
Act based on independent audil in accordance
with standards on auditing prescribed under
saection 143 (10) of the Acl. This is stated to
have been done by them vide their Aucit Report
dated 12.07.2023.

|, an behalf of the Camptroller and Auditar
General of Indla have conducted a
supplementary audit of the financial statements
of State Express Transport Corporation Tamil
Madu Limited Chennail for the year ended 31
March 2023 under section 143 (6) (a) of the Act
This supplementary audit has been carried out
independantly withoul access lo the working
papers of the statutory auditors and is limited
primarily to inguiries of the statutory auditors
and company personnel and a8 selective
examination of some of the accounting records.
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glemeon senflssnauilenr Gurg) aupuUnULL
sen g Hen Gewl&enaE S eug et UL S e e
FELApmpLUUBSS FLLAPEDD &6 &H DS
Wnerismel HMl&emesule S& UL
gimgsmseien unrasuiles, Afley 143 (8) s
FULSA6l S1p FLLApemMD SenfiSHens\Lnensa e
Diflsensuiar g mreir Goayh ahSH&aeme
sulprmiE Geun Hevsog Fa(BEe0Ns 6uLp s Eain
g &iLfle0smsD,

EmgiL 560lEHena S8R SHEne0sHIhSSTEHD
e STALMTSSYD

Bs.1i. Smabsh
(DSETTEMLD SEOBIHHNLISS ST SEME0sUN

By b : B\eamement
ST : 14/08/2023

On the basis of my supplementary audit
nothing significant has come lo my knowledge
which would given rise to any comment upon or
supplement o the Statulory Auditors' Report
undersection 143 (6) (b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

K.P. Anand
Prncipal Accountant General

Plaze : Chennal
Date « 14/08/2025
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SWHGHT BT SYNHIMGBHD
(Ter EHansooriiny

BrBneaemsden BIRITEE @D S
202380 Shem@ wWNTF OTSD 31D
EUEhLer pnasmlhs Boaer &aorsder )
FIL Ly 760 & 6007l 6 60 & Wi TET T & 67 <M 81 I 3 &7 Gr
s ser Bm £DserL ofl o s s k& e en
esifeBlsgieteng.
FL_apann Sl Saswran s @iy
wha -1

31/03/2023 asmg Bafiuim sugnmisime
smeuliy B mous Epuy o 1564.41
BeoLFmusst [(phHeosw BamE o5, 1505.58
Beocamusen) supiuanggl whpnb 31/03/2023
sueny LMD 31/03/2023 ausmyuiisonsm emeuuiL
B8 mbuss dnansn Zply o5, 18705.44
EeoLFmisa (@517 731.67 Beolamse)

EPEHHN uHab 1

31/03/2023 susmpulleonen SH.afl.Gum,
spmdgfan camflunsefien aummmusns soeuliyBs
[plbus Buuy saréag USFensafs aligeni
suipraidhul me ssomad Ul g Nansmsnsuilsi Lig,
2023-24b Mm@ sonsde aBSH&E
EVBTETATLILIED.

uhd - 2

EmfwW ULLW M &&NETN &N
sleuafiufl liiy BerdSueninssilly gers-15 868
uig wdudcLrenmsen wdOIE SpuueoLuie
guUeapdsg Hsnems gf. 2045.37 Gany
i, 2023,.81 CGany ) semsda BHawnzmssb
ALl eflsoemen,

SIS S S g
HBaipadl snks Snisens : semassaniich S

Hedwnes Meowwye soluyaaiso ufia
suanflaflde i Bemans). oo srenar. 28.2 (4

ADDENDUM TO THE DIRECTORS'
REPORT

The Board of Directors have considered
the report of Statulery Auditors on the account
for the year ended 31st March 2023 and
pbserved as below:

STATUTORY AUDITOR'S REMARKS
Para 1

Non-provision of damages Rs, 1564.41
lakhs (Previous year Rs.1505.58 [akhs)
fowards non-payment Emplovees Provident
Fund Trust loss upto 31.03.2023 amounting to
Rs. 18705.44 lakhs (Rs.17731.67 lakhs) to
Provident Fund Trust.

Reply of the Corporation

The Less on SETC Employees Provident
Fund Trust upto 31/03/2023 is armved after
providing interest in the books of accounts
As a matter of policy, the lass for the year 2022-
23 will be provided during the year 2023-24.

Para 2

Non-provision of pension of Rs 204537
crores (Previous year Rs.2023.81 crores) on
actuarial basis as mandated in AS-15 Revised
issued by the ICA,

Reply of the Corporation

Factual Reporl. Suitable disclosure has
been made in Note No.28.2(9).
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Addendum To The Directors’ Report
(Contd.)

Para 3

Mon pravision for non-moving and
obsolete items in Inventories Rs.6.69 lakhs
{(Previous year Rs.6,691akhs)

Reply of the Corporation

Mecessary steps have been taken to
dispose the non-moving items though tender
cum public auction,

Para 4

Non prowision for Inventory of ADW
materials and consumablas for Rs.16.13 lakhs
(Previous year Rs.16.13 lakhs),

Reply of the Corporation

Necessary steps were laken to dispose
the above items and auction was held during
Feb-2023 8 Lols have been disposed off
during Apr-2023.

Para 5

Mo confirmations have been recelved
from Debtors and Creditors and parlies to
whom loans and Advances have been made.

Reply of the Corporation

In the letter of confirmation sent to all
Sundry Debtors and Sundry Creditors
mentioning that |f no reply is received within 10
days, it would be presumed that the balance
communicated is correct. As replies from
Sundry Debtors and Creditors for confirmation
of balance were not received within the time
stipulated the accounts have been finalised
prasuming that the balances communicated
are correct
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Addendum To The Directors’ Report
(Contd.)

Para 6a

Revenue recognition with respect to
reimbursement from government on free /
concessional passes to MLA, Ex-MLA, Cancer
Patient, Drama artists and Freedom Fighters,
revenue |s recognized only at the time of actual
receipts and the financial effect of same is not
beingquantifiable,

Reply of the Corporation

Faciual Report.  Accounting policy is
disclosed In Note no. 28[1(1)(2.1]]

Para 6b

Revenue recognized at the lime of actual
receipt in respect of compensation amount
raceived from third party insurance claims, the
financial effect of the same is nolt being
guantifiable

Reply of the Corporation

Factual Report. Accounting policy is
disclosed in Nota No. 28[(ii)(2.2]].

Para7

The total Paid up Capital of Rs.69838.78
lakhs, an amounl of Rs 563,23 lakhs s shown
as credijt balance In Share Advance account
The Enhancemenl of Aulhorised Capital was
made on 08/07/2021 as per G.0.114/
D1.25/09/2021. The Authonsed Capital of the
Corporation stands at Rs. 71000 Lakhs as on
31/03/2023. The credit balance of share
advance for Rs.563.23 |akhs Is still not closed
Howevar, subject has been placed in the 216th
Board meating held aor 12.06.2023 for issue of
shares

Reply of the Corporation

Faclual Report. Suitable disciosure has
been made in Note No.28 2(30),

©
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Addendum To The Directors’ Report
(Contd.)

Para 8

Mo provision has been made for the
debtors having unsettled outstanding balance
for more than 3 years amounling to Rs.573.54
Lakhs. Itincludes Rs.378.73 Lakhs due from
Gavermment departments and Other STLL

Reply of the Corporation

Necessary steps have been taken to
realize the pending receivable from
Governmentduring 2023-24.

Para 9

TDS of Rs.B76072/- deducted under
Saction 194A for the Financial Year 2018-2020
was nol remitted.

Reply of the Corporation

MCOP 2 cases balance amount is yel to
he settled and 1 cases under Lok Adalal case.
Hence, TDS not remitted

Para 10

The outstanding liabliities of Rs.438.13
Lakhs is a litigation against chassis of supplier
for which the High Courl order was received
2017. However this liability has nol been
added to prior period income and hence has a
resulted in undersfatement of prior period
Income and over siatement of outstanding
liabilities. However the Managemenl has nol
been able to come to a financial conclusion on
the legality of the issue. Since the above
dismissal has not been contested by the
supplier jn the past 5 financial years the
Management is examining the finality of the
legal status of lhe same. However the case is
live and as per the communication from the

@
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Addendum To The Directors’ Report
(Contd.)

Additional Government Pleader on 30.06.2023
and naxt hearing is on 11.07.2023. Since the
lagality |s not delermined [he oulstanding
liabilities of Rs.438.13 lakhs continues to
appear and the correspending capital
assistance [salsanol completed.

Reply of the Corporation

Mis. Ashok Leyland has filed appeal
petition in the High court and nex! hearing is on
11.07 2023, In view of the above, the liability
has not been withdrawn,

Para 11

The trade recelvable includes a sum of
Rs.345.92 Lakhs due from the Government of
Tamil Nadu towards diesel subsidy books as
prior period of Income in lhe financial year
2018-20, This amount represents the additional
cosl increase In HSD consumphion due to price
hike for the period 15/03/2013 to 22/04/2013
which is 1o be resmbursed by the Governmenl
The Company have (nitiated the
correspondence with the Government on the
said dues which was resultant of a Supreme
Court Order in the year 2017 as additional claim
by Qil Companies which is after the policy
decision of Government lo grant subsidies to a
limited extend ardy. In our opinion the above
mentioned amount |s not recoverable and has
to be written off. However, the management is
taking efforts In this regard and continuous
letters are being sent lo the Government
regarding subsidy claim and the last letter was
senton 24.02.2023. Replyis yettobe received.

@
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Addendum To The Directors’ Report
(Contd.)

Reply of the Corporation

The Corporation [nitiated action to
reimbursa the amount from the Government
and continuously reminder letters sent to
realize the amount.

Para 12

The capital WIP includes Rs.1.03 Lakhs
towards a wall canstructed at Erode Bus Stand
on the land allotied by the Municipal Authority
But the land with wall was taken aver by the
Municipal Autharity in May 1985. Though the
assels no longer exist and the Corporation had
assured to C & AG that it will take necessary
action to withdraw the WIP to the lune of
Rs.1.03 Lakhs In book of accounts during 201 9-
20 after Board Approval, still the asset was not
written off. The Board has directed to send the
praposal senl ta Government for withdrawal of
Capital WIP. Accordingly letter was sent to the
Government in this regard vide letter
No.572875/J1/Acts/SETC/2020, dated
31/12/2020. However the contention of the
management is that reminder letters are being
santto the Government and on approval writing
will be initiated in the books accounts. The
wrong classificalion continuous in the current
year F Y, 2022-2023 also.

Reply of the Corporation

Factual Report. Suitable disclosure has
been made in Note No.28.2(2)(e)
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Addendum To The Directors’ Report
(Contd.)

Para13

Tha WDV of lixed assets includes Rs.0.82
Lakhs towards capital expenditure incurred
towards Palani & Eftayapuram and then the
same was handed over to Highways
Department Way back in 1995-96. The
Coarporation has made a provision of Rs.0.82
Lakhs as doubtful debis in 2014-15, jn spite of
Corporation committing lo C & AG o fake
necessary aclion against the same still it ts not
written off in lhe books of accounts. The Board
has directed to send the proposal sent to
Gavernmenl for withdrawal of lhe Assst
However tha contention of the management is
that reminder letters are being seant lo the
Government and on approval writing off will be
initiated in the books of accounts, The wrong
classification continues In the cumrent FY 2022-
23 also.

Reply of the Corporation

Factual Report. Suitable disclosure has
been made in Note No.28.2(2)(f),

For and on behalf of the Board
CHAIRMAN

. Chennai
12/08/2023

Flace
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BALANCE SHEET AS AT 31/03/2023

[BLIN SHENG | sLHS D4anE
'E o | Figures for the| Figures for
2 . D ioti <| currentre- |the current re-
T M e ‘ .E porting period| porting period
= | 2022-2023 2021-2022
fem. Bseiz585) | (Rs. in Lakhs)
L. WEILSET & AUl l. EQUITY & LIABILITIES
L. uEEGsanmaEr 1. Share Holder's Funds
S LITRIE FLPEOSEID a. Share Capital 1 £96838.78 69838.78
<, Emn [Rflmemd & Lflavesn b, Reserves & Surplus 2 (413450.74) (3T5475.81)
& unie sinpemBawnss adipnal | o Money Recelved againg
EWIMUILI" LIGB0TLD Share Warrants
2. LG (pETUSETD ~ SpENE 2. Share Advance -
S Govt. of Tamil Nadu b63.23 563.23
(HLOWDIBNE <SHEa: DMIHD Snrdich (Al Shares held by
Bunpe sngisen Fiwuflsd L Government of Tamil Nadu)
LIRS EETT
3. me iy AunmEnpEET Swamssmas| 3. Non Current Liabilities
4RGSR S GTmET & Long Term Barowings 3 169250 85 15875999
&, SFSansuasiL L syl b, Oeferred lax Lidhilifies (nal)
unpt e (B 4 0.00 0.00
B semenw) [HEL. &Ten ¢. Other Long Term Liabilities
FILIMILIL6TT b 144079 172681
7, e sne GEssmiiss d. Long Term Provisions 8 7635824 25447 47
4, madn) Funmein s 4, Current Liabilities
S @IS HITE HiGHET a. Snod Term Bomowings T 21383.20 18322 .83
%, vsRflEapeoh SBmBHsILIL b. Trade Payables B 470.81 195,88
GausOImRILIAmEN
B GEDEUIL [HLLIL| EILIMDILILS6TT C. Other Currant Liabilities 8 126045.08 108662.33
B @il sre SesEGed fl. Short Term Provisions 10 12841 90 9667.40
A (14+4243+4) TOTAL (1+243+4) 14842.14 17928.599
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BHASIDES Sk 2023 O,
B AN | BLHS HpdnE
£ o | Figures for the; Figures for
aleTEIsdr Description B2Z| currentre- |the current re-
§'§ porting period| porting period
‘%z 2022-2023 2021-2022
{em. @ sgded | (Rs. in Lakhs)
2. SoibHBHchHen Il. ASSETS
L Ly AFnhadas 1, Non-current Assels
DA I EDE
B, | WIS, SLEne DD a, (i) Property, Plant and
R T A Equipments i 691672 10702.17
i mLESsn mugsb ppeogen il, Capital Work in
Lismtlgeir Progress 1.03 1.03
B0 s ebBasy Ssvsungemeu | b, Non-current
Investmeants 12 H416 E4.15
8. asdemasxnn'| af fensgmsst| ¢ Deferred Tax Assets 13 0.00 0.00
. heimL &ns0 sLeiTa OMITHD d. Long Terni Loans &
(PSSR Advgnces 14 0.00 0.00
£ gremennil HLLIL| S mpme d Ofher Non-current Assels 18 823.73 71977
2. mLiny Arvbsibasit 2. CURRENT ASSETS
. FMEUNEBEIL ARGESHET a. Curranl Investments 16 0.00 .20
o, FIHE LLRWISD b Irventones 17 416.57 405:33
B susndfiss gpeoih ELMIILL ¢ Trade Receivables 18 202891 1613.13
ChEusmmiglLIsEe
. LI DD LG &S d. Cash & Cash Equivalents 19 1335.76 418.49
Bapmamaney
£ @dn s sussen wihprd | e Shor Term Loans _
(LDSDT LIGHHITRAEETT & Advances 20 11680.78 17234
B, grEmERTILE [ELLIL) S\STE e I, Other Current Assets. 21 2974 48 2260 80
aurmdah (1+2) TOTAL (1+2) 1484214 17928.99
(This is the Balance Sheetrefarred to in our repart of sven date 1o be read with Nofes 1 1027}
Gas, LMD Gm. @enmiibmaaa . S| Sgsmb
SHEDE0ETAD Seunilsemne Hidlsmmil Guenmer Siliseni Bt mi
(et eaBmed Snpiny)
K. BHAMA K. ELANGOVAN A. ANBU ABRAHAM
CHIEF ALIDIT OFFICER MANAGING DIRECTOR DIRECTOR
(FALC) SymEuTET for Mis. J. MURAL| & CO.,
2 : T s apial & Gan Chartered Accountants
{8700 PR gy S F.R.N0.0065795
THie < 1 z.n?zqza A ey sreior : 2OZ730, M No.202730
Place: Chennai L fagsgngrt Partner
Date  12.07.2023 LICHN ; 23202730BGZCKC3063
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@iy mi't sande; 2023 spans  STATEMENT OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 31/03/2023

oiTe 31D mas Slarmishamug

'E L BN SLanE m;.im S’E?um
S Year ended ear en
Sl RMITTR S Description a 'E 31.03.2023 31-03-2022
%z 5 Boncssdng | (Rs. In Lakhs)
| Blss aumeumil | Revenue From Operations | 22 7171568 46051 85
aamma); seumen el Less: Exvise Duly 0.00 (.00
o iEepsine EBL apeoih angeunts | Ravenus from Operations Net 7171568 46051 B5
lla asmemmu ameumL Ha. Ciher Income 23 T498.48 B27T 37
b - s, easn STeuTs T b, Govt, Grant for Disal
sREmien Price Increase 13027 53 803919
. @EEs aupai lll. Total Revenue (I+lla+lib) 85541.69 54918.41
V. Awrsoaflammissin IV. Expenses
&, o UBwraluBssiut Cost of Materiais Consumed
I (G SEH ST & | FRIsyHET 24 442007 27644 15
<, ETESEHE Ui nmhigseo | Purchase of Stock in Trade 000 (.00
i, AppSESULLL STaaseiin Changes in inventories of
WMt MiungpLsen, Gasoes | finished goods, work-in-
THLIEE EnsnpaLSEng e | [rogress and Stock-in-Trade
LitupeEbeng S 0.00 0.00
& ewsmflsone meo Ssosismmsstt | Emploves Benefils Expenses | 25 80206 08 41800 .49
m (B fFsoeemmiisen Finance Caost 26 18344 50 16065 86
£ GHuoaemd mpie wahi il Depreciation & Amortization
CppLNE w0 fresiemuaer | Expenses 1 386560 G413 44
S @) ewrsosfioniisen Other Expansas il {0824 74 B132.20
DTS OMFRSETRIS ST Total Expenses 123661.07 100356.24
V. des safilnier fmidny assoay | V. Profit Before Exceptional
WwHBNE AuHIDTE b & Extraordinary Items and
@gﬁm e Tax (38119,38) (45437.83)
V1. dipliy fesosyser VI, Excentional |tems .60 .04
VI eufideg qnmensu Seoniun VII. Profit Before Extracrdinary
llams & Tax (38119.38) (45437 83)
#lio el Resuegsst - Prinr Period Income
sfigl L6 legen iDmesfiLiD | Expenses (143.63) (3466.23)
VIl #miy sreosme VIII. Exraordinary llems 0.00 0.00
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STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

@eomu it manrdes 2023 opan®G  STATEMENT OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 31/03/2023

WDATE 3D H6 HOTMIGT G

';'; 9| mLilyy Spabn G u-gr-rbﬁ ﬂﬂ’{ﬁ
. Year ended ear en
FAREMTRIBET Description ; % 21.03.2023 21.03.2022
Z| (= @acesds) | (Rs. in Lakhs)
X, i aibasw sommh IX. Profit Before Tax (37975.73) (48904.06)
X e e ssalot Bt X. TAX EXPENSES
<&, HHGunensw sufie Cusoayme a) Current Tax Expenses B.a0 0.60
&, epsSenausain| anfl b} Deferred Tax 0.0 i.00
X, somni, (@) assotddunae | X1 Profit, (Loss) for the (37975.73) (48904.06)
R (B mnend i period from continuing
Operations
Xil, awmunh, (@Byeing) X1, Profit/ (Loss) from 0.00 0.00
AF W BHT B b DB discontiuing operations
Xill. aFusarr s Byihsadis XIll. Tax from discontinuing 0.00 0.00
Bmib art operations
XV, s swand: Syl By SsamE XV. (Loss) for the Perlod (37975.73) (48904.06)
e U sasi il sugneumd (mimuflss)l Earming Par Share (in Rupess) {5.44) (7.00)

{This is the Balance Sheel referred to in our repod of even date to be read with Notes 1 10 27)

G, umon

FENFORID Femaliasma Hgmmh
apep anBmen GunpiLL)

K. BHAMA
CHIEF AUDIT OFFICER
{FAC)

Biib : S\eehenen-2
e : 12.07.2023

Placa: Chennal
Date ' 12.07.2023

Gs. SemiuGaraist
Chosomsom BN

K. ELANGOVAN
MANAGING DIRECTOR

Swaunem
o8 apyeil & Gan
LI B0 LE T T
hmpen L) e - 202730,
LIS STy T

@ Sen| HOmsmb
Bl

A. ANEU ABRAHAM
DIRECTOR

for M/=. ). MURALI & CO,
Chartered Actountants
FR N 0069Tas
M No.202T30
Fartner
LIDIN : 232027 308GZCKC3063
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORT CORPORATION

20231 @G wnTa 31D HIEHLGT APPAEDLEHE
N ST Ll LpEmiD (baSi sfang St sumen

CASH FLOW STATEMENT FOR
THE YEAR ENDED 31/03/2023

BurbsdHd apaoib AubHm
Abs TG

CASHFLOW FROM
OPERATING ACTIVITIES

2022-2023

WEE
oot 5556

2021-2022
Amount
(Rs. in Lakhs)

A& S HLDTFINE

MNet Income

{37975.73)

{48004 08)

ol Fme st sl m chres b

Add: Expenses Not Requiring Cash

GE\InmemD Depreciation 3865.60 6413.44
aminmas sl Income Tax 1.00 0.00
ESenaumaiLcL aif Deterred Tax (.00 0.00
LD S SETT Others (168.02) (337.72)
oS Total 3696.59 6075.72
Flimi: Bmde: mbEITmaL arvhasao oane| Add: Decrease in Current Assets
sliS@SeT Inventaries (.60 0,00
RUTHEHSH SRS Trada Receivables (.00 .00
il sivso sl b wibped wetesiusan | Shorl Term Loans and Advances 062 33 638.06
fm SHEUNEDEIL s Dther Current Assets 0.00 703,74
RO mEL Total 562.53 1341.80
i fidmdes madBummmn arvdmsaid sdaiing Less: Increase in Current Assets:
S[1E60T AT Inventores .24 2887
BT E EUTEHAET Trads Receivables 41677 213.14
i sne mLsiaa minw weussmrsen | Short Term Loans and Advances (.00 0.00
DD SHEUTTHEL §1ET SIS Other Curment Assels 13.69 .00
PO HIAD Total 440.90 243.1
ol Badn sblunaza aunpsig sshadou Add: Increase in Current Liability:

L sne mLsiTseh Shart Term Bomowings 3060.37 {00
Sudgin Elesys s Eaempiismat Trades Payables 27493 {.00
e hEETEL ST Al s Other Current Liabilities 17162.68 11826,64
L e gL Shrol Term Provigions 3274.50 0.00
auemdmi Total 2377248 11826.64
mifidmeks waiunmsa Aumpiingwelid avnpae| Less) Decrease in Current Liabilities:

SIS HTE LGS Shorl Term Borrowings (.00 26407.06
Ut &S50 EVFay s (Bauenm puiame Trades Payables .00 129.492
(DD SHELTENEL SLET FLNDiLssn Other Current Liabilities (.00 0.60
ML BN60 arbLN(Eese Shral Term Provisions 0.00 2773.04
b Total 0.00 29309.99
Sradune & arudmGealisba fea vami Net Cash from Operating Activities (10385.03) | (59213.00)
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORT CORPORATION

20231 @G wnTa 31D HIEHLGT APPAEDLEHE
N ST Ll LpEmiD (baSi sfang St sumen

CASH FLOW STATEMENT FOR
THE YEAR ENDED 31/03/2023

Bubssdd apanb AubHn CASHFLOW FROM mzzguza ziﬂfnzf
agmdsal udnms OPERATING ACTIVITIES Secsssad | (Rs. in Lakhs)

ApES i anphamnsals oekn Cash Flow from Investing Activities
uspin b
ifla (Fss: Benen e Ciendgidsafin ciferan| Add: Sale of Fixed Assels 852 52 116.80
sifigme: Lfu B ssemussen smssee | Less! Purchase of New Equipments 12278 31.79
ataLEsa: aaEme SmnHTE Add: Investments Decreasad (.00 0.00
ayflgan qpseBilas iy Less, Investments Increased (.00 0.00
WHAE FLAMpSNESAEHS Net Cash used for investing Activities 729.74 1.084.11
upEmbBHEED Bmn umenb
eifi B, Lirkuh apeog i Add; Share Capital 0.00 0.60
ifim Bmeo; Eami. sned s s Add, Long-Term Barrowings 10490.85 45563.24
& B (Al S060 GLeiEah Less: Long-Term Borrowings (.00 0.00
atflg B ohneaseh Add: Others 80.71 1268118
B i smupdans sl Mmibaa g uemb | Net Cash from Financing Activities 10571.56 58244 42
siergen B B / (mamad. Net Increase / (Decrease) in Cash 816.27 115.53
SHEMET B\STLSSSH50 EpTasD, Cash, Cash Equivelent at ihe Beginning 419.49 303.96
IS0 M EFLDIDTETaDE of Year
Spympa Bppfel amudoml, Cash, Cash Equivelent at the end 1335.76 419,49

umyh i R

of Year

G, umbn Gs. SemmuGarmis @ Siain SO EmD
FEnRoR\n Femliasma SHammh Giosonssr SisesE S
lpep mmbmen GumpiLLy)
K. BHAMA K. ELANGOVAN A. ANBU ABRAHAM
CHIEF AUDT RFFICER MANAGING DIRECTOR DIRECTOR
{FALC)
Bweuram for M/s. J. MURALI & CO.,
b : Sy - wiEg. apeil & Gar Chartered Accountants
it : 12.07.2023 HEROLL s AT Bttt
LA By peuenr i - 202730, :
Place: Chennal g yesineal Partner

Date ' 12.07.2023

LB ST

LIDIN : 232027 30BGZCKC3063
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STATE EXPRESS TRANSPORT CORPORATION

SUNDPHETG aapmuISSITL % TAMIL NADU LIMITED
Bd; Engidenmmeir \Bmira wyniinymeir NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current tha current
TR ST Description reporting period | reparting period
2022-2023 2021-2022
v Becagded | (Rs, in Lakhs)
Eafiy - 2 NOTE#2
ErBs wHpnh =um Bswens RESERVES & SURPLUS
PARTICULARS
1. SullakmbHhanar Erwbs 1. DEVELOPMENT RESERVE
UM ABLSTD 2 il mai (MP Develepment Schema)
SuilalmsEns o Hir b
SuEL SLMbL Skl OPENING BALANCE OF THE YEAR 1300 16.36
saL(Es ; sabEn ADD: ADDITIONS 0.0 0.0
&1 flde ; Himibl E'ELHQ‘LQ&} LE=S WITHDRAWALS 1.32 148
Sya(l Emid Sy CLOSING OF THE YEAR 1258 13.80
2 SIpAEES QDO 2. ACCIDENT CLAIM SETTLEMENT
shlugdbener £ fenio Gsmfisens | FUND FROM GOVERNMENT OF
155 TAMIL NADU
SigHL SHLTDLI EHLL| OPENING BALANCE OF THE YEAR 0.00 1600
Sul' (56 | Salfsen ADD. ADDITIGNS 164.00 168,00
siflda | Sipibu OULED LESS: WITHDRAWALS 164,00 331,00
DpANG Buis Bming CLOSING OF THE YEAR 0.00 0
3. GPS SgliLiéni ifeorss 'E' 3. FUND FOR GPS BASED
Lissr 6 BurkdingShanen B8 | ETICKETING MACHINE
FIBL LD HLIL| OPENING BALANGE OF THE YEAR §1.48 85 41
sl (B : snbBEe ADD: ADDITIONS 58 550
aiflda - dymibul Ciunsed LESS' WITHDRAWALS (.00 0.00
ShAan® Soid Soping CLOSING OF THE YEAR 7.3 91.49
4. uulHA aouness 4. MORTH FUND FOR UPGRADATION
GubuBHHIMB DS 6 OF TRAINING CENTRES
SughL Suibu Emdi QPEMNING BALANCE OF THE YEAR 2047 2573
SR | AR AL ADDITIGNG .40 000
aifihs | SpibU SLIDS6 LESS' WITHDRAWALS 370 5 26
BhANE B Sl CLOSING OF THE YEAR 16.77 2047
5. SKpSMU Siping saonkds 5. SURPLUS / (DEFICIT) IN STATEMENT
uffas (LibprEsann) OF PROFIT AND LOSS
SudhL ST i CPENING BALANCE (375601 66) | (326897 60)
sl B ; solBei / sl ADD: PROFIT 7 ILOSS] FOR THE YEAR {37875.73) (48304.06)
Shan® BpE Smuy CLOSING BALANGE (413577 40) |  (375601.66)
Lithe BUDT S GROUP TOTAL (413450.74) | {375475.81)
@il - 3 NOTE#3
(RSTTTL RITAD S G R LONG TERM BORROWINGS
<H, BHTE0HS ST A) TERM LOANS
S, eriSs iU mES) a) FROM BANKS
1 (Semesmunb i} SECURED
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STATE EXPRESS TRANSPORT CORPORATION

SUUDHTE MDTUDISHIL HI TAMIL NADU LIMITED
Bd; Engidenmmeir \Bmira wyniinymeir NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reporfing period | reporting period
2022-2023 2021-2022
[ Bovssdal) | (RS, in Lakhs)
L aRdseifsEg) S 1} VALUE SECURED LOAN
Lty CiemetTi s, sty FROM BANK 0.00 (.00
(Bensowmen eneulil |6y Erame {Secured by pledging of Fied
(B Seilig) OumiLCL g Deposits)
5,3 FsmpseTBEBE OUDLILICL S b} FROM OTHER PARTIES
i) (Sememmuib i) SECURED
1 GCum e B ks eumie 1) SHORT TERM LOAN
SIAIL FTRIEL G FROM TDFC 26303.00 14800.00
EV03/2023) Sismsteniig {Defaulied princlpal as on
Favsnes Heailil ey Sisnan) 31/03/2023 - Wil)
2 &5.0un 68, Supouite 2} TERM LOAN FROM
SITESLGHT TOFC B0432.43 80623.78
(31/03/2023) SHismsTan g {Defautted principal as
FENEnERT FeniL SHrs) Fsoaned) on 31032023 - Nil)
BLIEHEIHAT FEEDEOT EISTETLEE {Secured by hypathecation
SPUIL Ik EF 60T UG BUITERL U ') GEY of Land & Bulldings)
] SemesmuiSlesongemay i} UNSECURED
1 Srdulmhe) OumluLL 1} LONG TERM LOAN FROM _
oo @meo mLsE GOVERNMENT 3568882 3568882
(BYO3/2025) SHsaTyeTaILIg Sesna (Defaulted principal as on
Hauiin DI oh. 1261780 Feol amsmet) 31/03/2023 - Rs.12617.60 lakhs)
2. Spdlufidmal Suploie 2} SHORT TERM LOAN FRGM
SR &TED H1sH GOVERNMENT 13112.39 12738.56
{3103/2023) Sempueirim g Selsmsr (Defaulted principal as on
seuii e oE:10931.83 Beocarise) 3110302023 - Rs. 1093 83 lakhs|
EHUSDET EYGRITE(LDHED Hi6h B) HIRE PURCHASE LOANS
Ulemamuih i) SECURED
&GunaLE. AU 1} HIRE PURCHASE LOAN
BEUEHENN BVSETAP&ED Sl_5H FROM TDFC 11714.20 14908 84
(31/02/2023) SiEHYeTETLIY HKelatem (Dafaulted principal as on
Sl Sirsn Beianes) 310372023 - NIl
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S al@ral Cunbsarbais swwsi  STATE EXPRESS TRANSPORT CORPORATION
SUODBIE DILDISSIICL %) TAMIL NADU LIMITED
B engidianmmeir B @xpfitnymeir NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reparting pariod | reporting period
2022-2023 2021-2022
[ mewggdely | (RS, in Lakhs)
GLUBBSIAT Seuaneon EimTeTUpSED (Secured by hypothecation
LIRSS BT I SunmhERLL’ | sme of buzes)
WL CUBNGE &L sireen GRAND TOTAL BORROWINGS 169250.85 158754.99
@iy - 4 NOTE#4
s demanunt. ol aumlgse @enb) | Deferred Tax Liabilities (Net)
G SameubaiinL aull QU ssn Deferred Tax Liabilities 0.00 0.00
EUDE LD TOTAL 0.00 0.00
@il - 5 NOTE#5
remamy (BadmrL sa80 QLIS OTHER LONG TERM LIABILITIES
1 snemfis apeath QEnEamu Sammnpuassy. | 1, TRADES PAYABLE 144079 1726.81
SUDNGELD TOTAL 1440.79 1726.81
&L -6 NOTE#6
b mnen @aiskEsT LONG TERM PROVISIONS
&, Usiefluineniiseflel uuisirsepaamen | (A) PROVISION FOR EMPLOYEE
S EEsT BENEFITS
1 uerll&sisnene., EEshHse 1} PROVISION FOR GRATUITY 18940.71 18077.30
2. eI EbLeTEShsnen 2) PROVISION FOR LEAVE
b EGeen LIABILITY T367.53 737047
(5103/2023 Yips Negss Bassmpllisna) {enly dues after 31/03/2023)
Ligsg Ennngain GROUP TOTAL 26358.24 25447 47
sl - 7 NOTE#7T
il &neo L eiTseT SHORT TERM BORROWINGS
OstLghEsim L saoamen A) LOANS REPAYABLE ON
| ShinL FEmssIme DEMAND
L Slemeserili i) SECURED
L @it geuidan sl 1)0,0 LIMIT IN INDIAN
(Blamrhg) SUmULILL Wlese L - 422 OVERSEAS BANK - 422 286 10.77

s, Bt paAie DERLEHLN Sl
L sl osiven (flsod WD Siyy s
CsnsmReLUE R QeELEf oo

oty 2250 Bamg Ssibe & hniain s

{S2cured by Martpage of Land & Buldings
al Salem, Tuticoan, Trichy, Thirupsthy and
Government Gagrantse of 5.2 50 Crones)

ETENEITILI Si GTIEETT LML ADETT LI &6TT

B) OTHER LOANS AND ADVANCES

=, (lsmenanu afeuennemey

i) UNSECURED
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STATE EXPRESS TRANSPORT CORPORATION

SUNDHIE DIUPISHIUCL I TAMIL NADU LIMITED
B engidianmmeir B @xpfitnymeir NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reporfing period | reporting period
2022-2023 2021-2022
[ Bomggey) | (RS, in Lakhs)
1 Sl SmiE Sumoi sl 1} WAYS & MEANS ADVANCE
BUEMESS SHLETTEHETT FROM GOVERNMENT 21380.34 1831207
@BV032023 Hehpemanng seusnessr | (Oefaulted Principal as on 31732023 -
ST B 5. 21380.34 @eocamusan | B 2138054 lakhs)
2. 5606 B ulmibe Sumius Z) TDFC SHORT TERM LOAN 0.00 0.00
ErpEL ST
@1/03/2023) Sisigysiemag seene | (Defaulted Principal as on
SEuiiL S0 Beemen) 31132023 - Nil)
3. plumad Auniud seesier | 3) TDFC TERM LOAN 0.60 0.00
B10372023) Sempishemip masnenn | (Defaulted Principal as on
sauiil Siren Eebened) 302027 - Nl
Ligghéh EWDmE LD GROUP TOTAL 21383.20 18322.83
I - 8 NOTE# 8
susmfis ppsolh QanBGasiu. Casenpuana | TRADES PAYABLE
1. ApeEnieo Heusnmissnen smhssea| 1. SS| UNDERTAKINGS (.00 (.00
2. Aneamiles Brisuemissst smmssnay | 2. OTHER THAN SS1 UNDERTAKINGS 470.81 195.88
L@ GUsNESLD GROUP TOTAL 470.81 195.88
@I — 9 NOTE#9
EDEMLI [HlLUL| FILTDILLSST OTHER CURRENT LIABILITIES
1. wenafwmerm Clensomsmani g essos | 1) STAFF SECURITY DEPGSITS 261 261
2. (psitemEns: SUDLLILL. SifhiDmenih 2} INCOME RECEIVED IN ADVANCE 326.96 137,82
3. & 0umeuB. fegge Casmmpu 3) INTEREST ACCRUED & DUE
Benmha) surhs| Heysneuiss £ sten suliy ON TDFC LOANS G.00 (.00
4, Qanhg) sulbgl <Semmen Heyenandso | 4) INTEREST ACCRUED BUT NOT
Eeoeans ullg DUE ON LOANS 15.68 196,43
5. Srafihg Oupuuce, seggsaaen | 5] INTEREST ACCRUED & DUE AND
Benibg) sk Heysweunien & sien sulig NOT PAID ON GOVT LOANS 31395.65 23750.85
B FIEFENISHLILIL M SEmEN
8, Susnflennent soeun Bflde B} EMPLOYEES PROVIDENT FUND
E\rayEs Canampl BEnams TRUST 18710.46 1773542
7. gl ful Lkl 7) PENEICN CONTRIBUTION (0.00 0.00
8. Bignidsonam Lk 8) EMPLOYEES PROVIDENT FUND
(1-4-2003 dpsen) TRUST (w.e.f.1.4.2003) §772.45 7958 82
9. Biauns L [-4-2003 psed) 9) EMPLOYER'S CONTRIBUTION
(w.e.f1.4.2003) 877255 7958 82




i |

Sips alra CurssMIsHS SIS

STATE EXPRESS TRANSPORT CORPORATION

SUODBIE DILDISSIICL %) TAMIL NADU LIMITED
Bd; Engidenmmeir \Bmira wyniinymeir NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reporfing period | reporting period
2022-2023 2021-2022
[ Bovssdal) | (RS, in Lakhs)
10. Begswaideysir si.sit Ouamilyssr | 10) OUTSTANDING LIABILITIES A475.22 317,70
N smliiE B8 11) INSURANCE FUND a2 0.02
12, gemesiiLs eNsmEUTed MasygsuiLL 12) OTHER PAYABLES 6313 48 £563.56
Esuenmigismen
13. EememiL susmEUTIeD Elaragha i 13) SUNDRY CREDITORS =
Crsvetorig) GLEHE SNIpFsiiD CHASSIS 438,13 438.13
14, fisosoemm SiLsmeseT — SL(HHE 14) SUNDRY CREDITORS -
SHgFFLLD BUS BODY (.00 (.00
15. WU e DUbLON Sigrhi 15) LIABILITIES OF AMMA
figmfipanLis DRINKING WATER PLANT 206.82 19349
16. Bybdiusir geuiden amduiblmbe | 16) OVERDRAWN BALANCE N
SumiLr L iSlema Lipy) - 422 INDIAN OVERSEAS BANK - 422 0.00 (00
17 euembia surhrdluf  Slenrhey Sumluce. | 17) OVERDRAWN BALANCE IN
ifleme LbI) - 970938 COMMERCIAL BANK - 970938 0.00 (.00
18 e, |52, surksBul Lok hH) 18) OVERDRAWN BALANCE IN
Sumus flsps - 263 SBI - 263 (.00 .00
12.irdlLimhe) Gumiuli. Hetm 18) CURRENT MATURITIES OF HP
&nen & smasafien wpdiia LOAN FROM TDFC 3194.63 318463
FoUsHERT SR sLsir Begemey (Defaulted principal as on 31/03/2023
31.03.2023 SsnpenenLig amiuiisosnsn| - Nil)
20.5 Suna.f Oupiuds Oerergpsso | 20) CURRENT MATURITIES OF
s safl (pdiey SHORT TERM LOAN FROM TOFC 180.00 (1.00
saismenn sauriiul s sh Baysma (Defaulted principal as on 31/03/2023
31.03.2023 Siehmermemiig ergufieosme | - Nif)
21 5 Cumen B Suplun’ Sanerapses | 21) CURRENT MATURITIES OF _
s stTaeisn (e TERM LOAN FROM TDFC 41269.42 7257
Sewamenn e St Hegeney (Defaulted pancipal @s on 31/03/2023 -
31.03.2023 Mehpeheng agufldens | Nl
22 Lk, (peit Lisnnd LML L 5| 23) SHARE ADVANCE RECEIVED 0.00 0,00
uighd fuongsio GROUP TOTAL 12604508 | 108882.39
@i - 10 NOTE #10
Godu sie SassBs SHORT TERM PROVISIONS
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STATE EXPRESS TRANSPORT CORPORATION

SUNPHTEG MIDILDISSIUITL 51 TAMIL NADU LIMITED
B engidanmmer IBmumn @nfiymen NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reporfing period | reporting period
2022-2023 2021-2022
[ Berssdel | (RS in Lakhs)
&, usnafhusisstien LusisemEsren | A) PROVISION FOR EMPLOYEE
aFshHsaT BENEFITS:
L e@in sbusn Qs menasnsn | 1) PROVISION FOR LEAVE
SEIAEBa LIABILITY 1989.72 88353
2. uewiss\srenL. SunpuLswsasTen | 2] PROVISION FOR GRATUITY 3964.50 207254
LA G
3. tmss teduigdihenss 3) PROVISION FOR BONUS 304.50 314.87
sabGseT
T, ETEDEML s RBEs B) PROVISION OTHERS
1 Gomiiat sunsen STiLnugEs 1} PROVISION FORMALCT 657891 829817
sligdmmnen QomaGmeT
2. Gendg / matum B eud 2} PROVISION FOR PROPERTY /
DEEE BT URBAN LAND TAX 91.83 85.69
4 gememu SgEdRs 3} OTHER PROVISION 1143 1246
LEd gD GROUP TOTAL 12041,90 9667.40
sl -1 NOTE# 11
TREDARLITENT § 1SS SIS FIXED ASSETS
EVERE, <SHENE0 8, LIS TEOMTRISET Property, Plant & Equipments
1 Guongs il 1} GROSSBLOCK 44968 82 A5RYE.56
2 =fiss : Galusnemb 2) LESS: DEPRECIATION 38180.50 35138.9
3. Bar wdiy 3) NETBLOCK 788,32 10654, 65
EYITTEE], SE0e & L LISTeTRIST Property, Plant & Equipments - ADW
- SHbon @b
L Guongs g 1) GROSS BLOCK 116467 1164 67
2. sfiss  BHLwmemD 2) LESS: DEPRECIATION 1036.27 102215
3. [Bao ndiy 3) NETBLOCK 128.39 142,52
MHLIHEST SU(BLD FLPROZHG0TL) LIGToTIesaTT CAPITAL WORK IN PROGRESS
1 mLiEEN sumib Gugshs seew® | 1) BUSES UNDER CONSTRUCTION 0.00 0.00
LIGmotiHeiT
2. miEEs augsih s Bionest usndlash |2) CIVIL WORK LUNDER PROGRESS 1.03 1.03
| Ll Eunnzasid GROUP TOTAL 1.03 1.03




STATE EXPRESS TRANSPORT CORPORATION

Sips alra CurssMIsHS SIS
SUNMDHTEG aEnmupISSauL % TAMIL NADU LIMITED
B engidanmmer IBmumn @nfiymen NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reparting pariod | reporting period
2022-2023 2021-2022
[ Berssdel) | (RS in Lakhs)
iy - 12 NOTE#12
(Bt sime0 WEHSEHRET - Db LONG TERM INVESTMENTS -
TR AT COST
susmflsfdisosons, wpasdBas Mon-trade |nvastments
& Cum o B0 (pmHebEmeT INVESTMENT (N EQLITY SHARES
GIEAUCILILL SELDLITTlE ST OF TOFCLTD 84.15 B4.15
(Eusefisfdpn aensuied apapsugpoms | (Fully paid up non-trade)
fEEssLLLLsnal)
SLsseblsmeoudd el ngg) (Unquoted valued at cost
{10/~ wdliSeomem B,41,515 umigsa | (641,515 shares of Rs, 10 gaeh)
L EUnndEid GROUP TOTAL 84.15 84.15
il - 13 NOTE#13
S fameudsLILL aurfl EWICL|SeT Deferred Tax Liabilities 0.00 0.00
BLIES TOTAL 0.00 0.00
iy - 14 NOTE # 14
R GBS0 HLETSET DNTILD LONG TERM LOANS & ADVANCES 0.00 0.00
Ul BUpngigin GROUP TOTAL 0.00 0.00
@ - 15 NOTE #15
GIEETEmIL TRL LIl | EHEDONS OTHER NON-CURRENT ASSETS
BTSN
Vv Epdidmba Oupou Gaesmge | 1) TERMINAL BENEFIT AMOUNT
sawidAs0 aupris LD Lewl RECEIVABLE FROM
PGSy BHLILISHSE GOVERNMENT 535 5.95
2. soailig Danens (Slsiammb / 2) DEPOSITS (Elec &
R memeoE ] arEmemnLUsmen | Telephones eto.) 44.83 5(1.58
3, geaTmal 3) OTHERS 573.54 662 84
U@ Guongsio GROUP TOTAL 623.73 T19.77
HLLIL 6o s g aen CURRENT ASSETS
@il - 16 NOTE# 18




STATE EXPRESS TRANSPORT CORPORATION

Sips alra CurssMIsHS SIS
SUNPHTEG MIDILDISSIUITL 51 TAMIL NADU LIMITED
e enpidanm meir 1bmuan @nfinymeir NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reparting pariod | reporting period
2022-2023 2021-2022
s EBewmggws) [ (RS, in Lakhs)
i (psebBmen Current Investments 0.00 0.00
DN FHD TOTAL 0.00 0.00
&Sl - 17 NOTE#17
Slmmel efisunmisser (Hirains INVENTORIES {As certified by MD)
Enggmi enenmerdlggeungy )
% gifiunsmsen inhmb gwsoeo 1) SPARES & ACCESSORIES 118.58 6088
LT RL ST
2. LW, g, indHmib (sl s 2] TYRES, TUBES & FLAPS 0.08 0.00
3. Sedas (s S0 IemL 3 HSD QIL 190.41 2164
4, LW gnSisenn N s 4) TYRE RE-TREADING MATERIALS 18.07 6.04
5. |DEE\SHE0MEISHTL 5) LUBRICANTS 25.50 15.84
6. £ il smefimsn f) LOOSE TOOLS 0.02 003
7. sLBbNERL SLmiBLssT 7 BUILDING MATERIALS (.00 .00
B Ui PEsT By TICKETS 8.70 10,11
9. FUREIE LTRSS 9) STATIGNERY ITEMS g82 1648
10, Eneim(® s (FLO0E CUInIH Se 10) BUS BODY BUILDING MATERIALS 27,63 35.98
1. gmfleneni meoLEWImEHL s 11) WELFARE MATERIALS 353 192
12, SHibton @il e sen 12) STOCK OF AMMA DRINKING
WATER MATERIALS 16.13 16.13
Lghd] Auonasin GROUP TOTAL 416.57 405.33
il —18 NOTE # 18
asorflsapenld SlmUuL Balermpiusssn | TRADE RECEIVABLES
amenmLIDSDes S%euTED feEaunE sens: | (Unseclred, considered good for
SmgLLEUsE SmibU MegEEUILED which the compa n¥ holds no security
eremn el R B Sireuris s sir other than ihe deblors perscnal
security)
1. Symionssshe Gwe Beysmenudico | 1) DEBTS OUTSTANIDNG FOR
2 ETen FILNLLL Gaustmgill SISNEns PERIOD EXCEEDING 6 MONTHS 116656 1456.91
2 aeneny Beysme 2) OTHER DEBTS B2 35 166.22
LIgh) GO G500 GROUP TOTAL 2028.91 1613.13
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S al@ral Cunbsarbais swwsi  STATE EXPRESS TRANSPORT CORPORATION
SUODBIE DILDISSIICL %) TAMIL NADU LIMITED
Bd; Engidenmmeir \Bmira wyniinymeir NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reporfing period | reporting period
2022-2023 2021-2022
[ Bovssdal) | (RS, in Lakhs)
@iy - 19 NOTE #18
fgnasi & apnassding swioremensn | CASH & CASH EQUIVALENTS
. Lemiosmends fmasD 1} CASH WITH DEPOTS 163.95 153,38
2. suriid B semisae O shen 2) CASH WITH BANKS IN CURRENT
FEmA&ELD ACCOUNT u73.02 151 34
3. 5Bl arkdulied Simasi 3) CASH WITH BANKS N SBI 54.60 7548
4, @kduen arkidulis Ngrssib 4) CASH WITH BANKS IN iB 16.30 16.30
5. amdsaian mailLg Nanas 5) FIXED DEPQOSIT WITH BANKS 23093 2174
6. #p) Sesosllem SHLIL DD 6) IMPREST CASH & STAMPS 1.21 121
sunso effsbeneose
7. aC@m B - Gsullin s seonags 7) INSURANCE FUND - 8.8 ACCOUNT [.02 N0z
8. 0B aurudlufied Gl smemmdbs B) CASH WITH |OB N 5.B. ACCOUNT 102.34 0.04
E_siTE B\gnena
B GROUP TOTAL 1335.76 419,49
e NOTE # 20
@mudil sne sLsitasT bHMID SHORT TERM LOANS & ADVANCES
: .
(BpnasnnsEan SHEbys sowne {Loans & Advances consldered good
slLngEASSa sussonEebes amal | recoverable in cash or in kind for the
LBSeim &4 sTaERiD (e UsimRiseTm) | value 1o be receved)
<B4, LIeLLITETTT SErF it GULDIRISRLILA'L A) LOANS AND ADVANCES TO
SLSIT LbiHID dpei Lswmd EMPLOYEES
Ulemetamiiileosongig <Sbenmed Sism UNSECURED BUT CONSIDERED
FUDESnIGILZ GOOD
1\ uswolluimen wpelt Lsanhiset 1) STAFF ADVANCES 170.58 29077
iy, psiTenES ElFaysd Drasfiemmusar | B) PREPAID EXPENSES
Semsmmufleostngz) Siemed Sipbl UNSECURED BUT CONSIDERED
LGS GOOD
Wenemmuileoeonsg <Syemmen Samou WUNSECURED BUT CONSIDERED
SIS IQILIS) GOOD
1. BIESNSTESD (LPEATLIGHILD 1} PURCHASE ADVANCE 23.67 7434
2. ETEDETIL (PGSR 2) OTHER ADVANCE 066.53 1438.14




Sz alaya Curssanbsis swsi  STATE EXPRESS TRANSPORT CORPORATION

SUNMDHTEG aEnmupISSauL % TAMIL NADU LIMITED
B engidanmmer IBmumn @nfiymen NOTES TO FINANCIAL STATEMENTS
Figures for Figures for
the current the current
STy % Description reporfing period | reporting period

2022-2023 2021-2022
. Bosgdel) | (Rs. in Lakhs)

3. smerais DTLSTILD 3) TEMPORARY ADVANCE 0.00 (.00
Liethah EUDT ki GROUP TOTAL 1160.78 1723.31
ey — 21 NOTE # 21

ETEmEITL [BLLIL| RISTISESHeaT OTHER CURRENT ASSETS

1 &mGune. Brsuengsen 2 sven | 1) ACCIDENT CLAIM SETTLEMENT

shlugfhsmer 2_hsow EamilEamses B FUND WITH TOFC 0.00. 0.00
2. Giophl Opnvon bl 2) SHORTAGE RECOVERY 1971 2061
3. sl Gesswmgl gD 3)TD 8 RECEIVABLE 2477 30.30

4. lendn Euhhaise Lodmin slmaiu
Geustanginl GLRHgSST [HLLIL| SHhetmd
31 GLES SHenE 16 )

4) BUSES CONDEMMNED & KEPT
FOR SALE (Current year 31 &
Prewious year 16) 40.89 21.37

5, LT SIRRETIL SIS STTRISET
shibaliL Gousmmguisnel [HLIn] Sxem[

5) OTHER VEHICLES CONDEMNED
& KEPT FOR SALE (Curvent year 8

9, &L w0 & Previous year 1) 0.33 0.0
6. g1 Lareio. 'F Lwsmsd B 6) FUND FOR GPS BASED

E TICKETING MACHINE 83.18 B7.36
7. wileenp. £ stafl@ sueh 7} GSTINPUT CREDIT 0.00 (.00
8. Sirame HefisslulL Sgname 8) RECEIVABLE FROM
.15 Buina. Brysienb spsons GOVERNMENT & OTHERS 2030.74 2034 56
EILmLILIL GaeBmpi Is0ey
O, (LpsiEN S TE fassdl aeeoaisrmiean [9) PREPAID EXPENSES 10 66 1226
9. Subwon @iethit Osmfihen b 10) AMMA DRINING WATER PLANT -
5L Gl CURRENT ASSETS 54.20 54.20
Liigref Gl iD GROUP TOTAL 2274.48 2260.60
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STATE EXPRESS TRANSPORT CORPORATION

Sips alra CurssMIsHS SIS
SUNMDHTEG aEnmupISSauL % TAMIL NADU LIMITED
B engidanmmer IBmumn @nfiymen NOTES TO FINANCIAL STATEMENTS
Year Ended Year Enced
Al TRIESET Description 3170312023 31/03/2022
(o EBeocsgdad | (Rs. in Lakhs)
Sy - 22 NOTE # 22
EBuids anrsEmu REVENUE FROM OPERATIONS
=N, eENS T alDusrar A. SALE OF TICKETS
1 Luswflsar SLLemnD 1. Passenger Fare (Excl AC Bus) 720116 31277 .36
2. wefliengs anid sl swmb 2 AL Bus Fare 2364997 B138.04
3. ®ULrks Gumbsl SLLsmD 2. Chartered Trips 129,00 234.05
4, Bumbes wasien g af 3, Cess Inpome 0.00 6,00
5. Lishaians 4. Miscellansols 13252 1.05
U5 Qo s GROUP TOTAL 71202.65 45650.50
. ENTFTEESHALAEGHE Auniuee | B, REIMBUREEMENT FROM GOVERNMENT
TR BT AT ON CONCESSIONAL TICKETS ETC.
A e | Physically handicapped, Cancar
Sremumsfisa hih e ena patient and others 266.07 227.08
2. sy BumresTy. GLEstTEL I 2 Centage on bus warrani 43.80 2346
LS ALONSH D GROUP TOTAL 309.88 250.55
B I A €. OTHERS
L it el iement 1. Sale of Scraps 203.15 150.80
U4 AwnBsLbh GROUP TOTAL 203.15 150.80
BT MEOHBID (D B) GRAND TOTAL {A+B+C) 71715.68 46051.85
g - 23 NOTE # 23
S aaTLER S G OTHER INCOME
1. GuLlig SNTEYEmET 1. Interest receipts 5.06 175
2. UsTEeTETHLg 2. Cash Discount 163.73 66.13
3. Gwrrum smsew aufilfisnew seremine | 3. Rebate on MY Tax 0.27 (.60
4 diluds Byodo(s aemmssaner s |4, Accident Compensation Receipts 5.06 A.0O8
5, SUUThSULIEE: sRfLsoen 5, Sale of Tender Forms 166 o
6. anLeDs sy & Rental Incame 265.54 222 96
7. Beandgidsa sibmds Sennun 7 Profil on sale of assels 211 56.2%
8. smnoune. BpesnssLfioss |8 Rebateon TOFC 0.00 0.60
BILIGULILL. SEMETRLIL
9. dlugs BwiE soadE asnrens |9 Accident Claim Settiement
HPEOD ELMUUCL. sugRsEmL Fund Income 164.00 331.00
10, FremesEumy £ semeurseflen 10. Iricome on Vehicle Parking
GuLmhaiesT BodiL sumsuds sumeimis | al Matels 12887 36.34
11, LISmeETILIETEY 11.Onhers 4027 8957
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORT CORPORATION

B OMpbEanmme iBaGmar i mei

NOTES TO FINANCIAL STATEMENTS

Year Ented Year Ended
alll RIS Description 10312023 31/03iz022
(. Beocedded) | (Rs. in Lakhs)
12, BRBDH @b sughEurL) 12. Amrma Drinking Water Plant Income 0.30 252
13.GF SRS ETHSHTEN E1E608] 13. Cost of Damages (.00 0.00
WiES Monbhsi GROUP TOTAL 798.48 B27.37
Apibanmn B e (Bsmb) | Details of Prior period items (Net)
1. QPESmEWLI H60 SUHRITL 1" Prior period Income 150.82 50.01
2. APBENELL S8 EHrereheuRISET 2 Prior pariod expansés TAT 3496 24
PUDHHLD TOTAL 143.65 (3466.23)
| ghaiiing - 24 NOTE # 24
aifiaundpessr / aunmiesasdheran | COST OF FUEL ! MATERIALS
A auation Bl CONSUMED
N T & A. FUEL
L Gu@ﬁ@ﬁﬁi‘r 1. Buses Ir41T.ez 26058 54
2. EISmETIIL BusRIIgEST 2 Other vehicles 103.66 86.09
3. OULEOTE FeEheamRiseT 3. Petrol Consumplion 0.00 010
4, GEDETL EUETITIQSETREHHTENT 4 HSD OIl for Other Purpose .38 545
2 IUiEnum wra) sremmelsmmi
LA A GROUP TOTAL 37527895 26150.18
&, o gdumssesss, uipsmunssae | B. SPARES, REPAIRS
DD LG5I 5 0T & LUBRICANTS
Le_fiflonmnumen ipmpb giansar unshusen | 1. Spares 8 Accessones 1033.18 52284
2. LgpsLnmgess 2 Repairs 254,29 159.56
3. IDSE\SEIEISRTLL 3. Lubricants 161.83 100.42
L Aondssi GROUP TOTAL 1449.39 782,81
&, Luri, gy, Senm wipnb Lawy | €. TYRES, TUBES, FLAPS &
LI Y has1h A s RT MATERIALS
1 GUgsbEseT 1. Buses 110566 G647
2. LG maysaTen Racosmen 7 Retreading Charges 337 .06 246 6%
LHE ANHHID GROUP TOTAL 1442.72 911.16
R MoinhED (S84 8) GRAND TOTAL { A+B+C ) 40420.07 2784415
| iy - 25 NOTE #25
asmfiurat uwdimandsron arslarmsda EMPLOYEE BENEFIT EXPENSES
i uaTHIEAY, SmBursa & A, SALARIES, WAGES &
PSS S FHTAE of DD BONUS ETC.
L mbuemb Afarding |. Salarles & Wages 2847673 23914.48
2. 2. jphusd Snel DmesS0ETHDS 2. Maintenance Allowanss
[Breunad & s\amfenmi Lib) (Admn, & Tech) g3.20 51,16
3. PREF Gioeonstrenin Lirkisefl | 3. PREF Management Cantribiution 508.61 0.00
4. EusFiLIg LMD DAL TS 4 Batta & Incentive (Craw) 1124 74 T75.72
(LsmmflusmarmTessi)
5. EBmas tadfund 5. Bomus 204 50 314.97
6. S({HEDSE G5 . Ex-gratia 63.07 63.72
7. ewflee e 7. Gratuity 3908.50 3553.29




Sz alaya Curssanbsis swsi  STATE EXPRESS TRANSPORT CORPORATION

SUNDPHETG aapmuISSITL % TAMIL NADU LIMITED
B enpidbanammsir B @niiymsir NOTES TO FINANCIAL STATEMENTS
Year Ended Year Ended
RN TRRGET Description 032023 3110312022
. Beovsgded | (Rs.in Lakhs)
8. semadmlo el @uispdasisn | 8 Voluntary retirement compensaton B 48 11.08
9. egmfeommmasnsn eBly #busmb| 9. Employees Leave Salary 1995.70 2006.84
Ligh Ao s GROUP TOTAL 36583.53 30691.27
Sy, BRI R A5 T B. CONTRIBUTIONS TO PROVIDENT
ursisating whHonh aoan s | AND OTHER FUNDS
1 guieaydu Bdlsanen Lrsserfily 1. Centribution to Pension Fund 13084.37 10733.80
2. @iBibu mibuwish [l 2 Family Benefit Fund 94.40 9683
uehH ondbmb GROUP TOTAL 17877 10830.63
. Haoliuanil AFengs s C. WELFARE EXPENSES
1. OEhHSISULILIG 1. Health allowance 161.50 166.00
2. Hmemi 2. Uniforms 48 29 0.53
3, dbpieing FenE 3. Cantesn 162.34 150,75
4. ussefhurmer Liwess Sigmingd FLA 4. Biaff passes 40,00 2721
5. WghGEe Sseoslienhise 5. Medical Expenses .81 096
6. Usflusrer Weitenert @b aarsn 8. Employees Children Pass 462 216
LilL st SRaming HU(E
7. EIEREETISmEL 7 Others 2621 3 00
U Ao sib GROUP TOTAL 44378 a78.53
RH MoiBH (S Sh+58) GRAND TOTAL { A+B+C ) 50206.08 41900.43
| sfliny - 26 NOTE # 26
68 Gl auailanRme FINANCE COSTS
1 suemfies sunddmnem autip 1. Interest on Commercial Banks 1758.72 1614.08
2. Sipsmiisssl e bhno aufl suens | L Intarest on Government Loan &
apemLsmiSAhanen aul waen WM, Advances Te04.81 710224
3. smnGureufinasnsdnsnen B8 | 3. Fnance charges lo TOFC Loans 8981.06 7348 54
& FE0RTETTTIHET
Aundsb TOTAL 18344.59 16065.86
amiing - 27 NOTE #27
e T B = = A | OTHER EXPENSES
1 EUILERE 1. Rent 53.52 50,66
2. sl comelimmussit mm_;_“r;pn suifissit 2 Hates and Taxes g6.95 43.10
3, smiEhGumEs Bemew s uemmumen | 3, Toll | Bus Stand Fees 443736 2983.30
4, Gunkgpmenssne Gumoharmer arfl | 4. MV Tax for Buses 8913.95 719.02
5, aenemil suskmpssnsaten Gwarom | 5. MV Tax for Other vehicles 2.43 | 84
gl sufiEeT
6. Signod FLE whHpb genemu B. Permitand Other Fees 1470 27.88
Hol L SHIATRISAT
7. UiewddUE HEdBasd 7. Printing of tickets 2244 17.58
8. DenauLEar £ L ey Lisw 8 Service Chargesfor DTR S 24263 131 54
dpesTUSeydasen Grenas SULEmLD




Sz alaya Curssanbsis swsi  STATE EXPRESS TRANSPORT CORPORATION

SUNDPHETG aapmuISSITL % TAMIL NADU LIMITED
B engidianmmeir B @xpfitnymeir NOTES TO FINANCIAL STATEMENTS
Year Ended Year Ended
RN TRRGET Description 032023 3110312022
{en Beovsgghay | (Rs. in Lakhs)
8. &L RIS LIPS LITESD ihmuo | 9. Repairs and Mainlenance of
Loy Buildings 4350 2531
10. gersunmisen, shdphiseisn uapgs | 10 Repairs and maintenance of _
Ly Lo Lt Plant & Mathinary 4.73 1.86
N senflEensEL e S So0LD 11 Payment o Auditors
FLL LA &l Sem Lo SRS S Towards Statulory Audit (.50, 0.50
eurf] Femflsems LnenhEEnS Towards Tax Audit 0.05 0.03
12.6gmfstlen esvamean 12. Professional charges 10.30 1257
13.0_ g7 geonilsensmenTaarien 13.Rexmbursement of Expenditure to
Eiesoslisuiussn SehlbLr lLUDjEnS Internal Auditars (.80 | 63
14, uilsin SiL EmrRsET 14 Electricily changes 148 85 111 83
15 Provision for Doubtiul Debls .00 Ie 25
15.sense BLinsssunsy Bipsenrgdistr | 16.Contribution to IRT fowards
4, e s R T Limiss sl Research (166 1.15
16, smpyd (Arfisiw Sesmsnes 17 Insurance Premium 1.33 1.41
17.aupglf\ummen, dhsmsalLammsst | 18 Printing and Stationary 4806 29.68
18 Swghas OnQD @anmadud Geadamsa | 19 Postage & Telephone charges 813 B.93
12BNy g e 20 Guarantee commission 037 (.34
20, Gevemavinsn BupnSE 21.Workmen compensation 70,48 39.64
216w smin. . Brieuswrsdan sugraumlise | 22 Excess of expenditure over
EnEmionen Cvranallsmhiset income on SETC EPF Trust 1112.82 1180 57
g2, (honeun amaen Stounugfe Ganfes- | 23 MACT Clams 1946.28 1386.76
Lty anpdifiianen 2 g Goniidena
23 BunGSarABianas meay e 24 Traffic Miscellangous 24 86 2157
24, LILGHETE BWFeosHeT 26 Travalling Expenses 10.67 B.59
25. sexfisoofl Lpmorfhuly 26.Computar Maintenarice 4.5 3.68
26. FLL SLEeTamEn &lEenssstT 27 Legal expenses 46.84 183
27 ailtid AL ETRISET 28 Bank charges 38.00 23.10
28, FpaE DD Geamey surfl 29 Goods & Service Tax 96,20 49.15
29.ufimseT & CEuELDSHET 30.Prizas & Rewards to Drvers 36.26 3778
30. 2 St & L sTemTRISaT Ui 31 Loosa Taois consumed 848 0.5
31, aflembL GiFsusgmen 32 Advertisemernt Expanses 846 P!
32. FUIDHN Hes SHgLILISTL 33. TN -Manual Work SSW Fund 812 7.3
egmblesnenii Feps mev Bl
33, gEbsiiL FFaaysaT 34 Miscellanaous Expenses 1353.44 1121.82
34. Sibwon gighn CseoayssT 35 Amma Dnnking Water Plant Expenses 1579 16.70
S ITRTE T TOTAL 10824.74 8132.29
Gicsobaas bcyseLsondissn saliisg | Less: Overhead Recovery charges 0.00 0.00
A T HSHD TOTAL 10824.74 8132.23
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Annexure to Note 8:
Ageing of Trade Payables

eyl Gavalnyin Cndulafmdon ananmil v sl e danm
gy Agenans [ eyl
Cutstanding for following perlods from due date of payment

{Rs in Lakhs)
afanTaEs | gk -2 2-3 | IamsansEid| awvhsd
AR AT ) apanpna | Ay Gpans
Particulars Less than 1-2 2-3 Maore than Total
1 Year Years Years 3 Years
MEME-#imy, eaimy lommis mESST S\smbkoge - - - -
inhmemengsT - Others 552 39 134.T1 188.98 995.621 1911.60

FriFsnaaEiL Faymmas 6sremamdt - MSME

Disputed dues - MSME

snFenEsEiiu Beysmeals MErensssr

Disputed dues

wihmeneusst — Others

eucngsn - Total

g 18 & Sanaorn ]
ETI ¥R Ty S R L Y

Annexure to Note 18;
Ageing of Trade Receivables

Agipdhs Boadhiipus B bdondm ddeamb sy nanbston Bagavmd aaTam |0 s sl
Outstanding for following periods from due date of payment (Rs in Lakhs)

R RHTELS Bibnmsahath | B inmrasd 1-2 2-3 Asmeoubandaib| Memgmib
AT - | Ak ol fnell | oyl il EEATE
Particulars Less than & Months 1-2 2-3 More than Total
£ Months =1 Year Years Yoars 3 Years
LD PIQILITG Sl S S 862.35 38608 557.01 278.61 573.54| 2657458

SNBSS - SESILELD
EILITRL ST

Undisputed Ttade Receivable -

Considared: Goods

OIS LPIGUING SUnS5aiD
AumBssag - THEsRHED-
#niLign s SihEULEEDE

Undispulad Trade Receivable -

Considarad Doubtful

sisenEas il s ssid
BUNESSSE| - SmHSULED
E‘JLLH@LM?

Disputed Trade Receivable -
Considered Goods

NFERFHGTIL CHTGHAD
funSsasg - FHEsasHD-
LGNS SESUNGEDS
Disputed Trade Receivable -
Considered Doubtful

\DmemeuEeaT = DifErs
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TAMIL NADU LIMITED

STATE EXPRESS TRANSPORY CORPORATION

HL A NTELGHLUETD] A0S

Type of Borrower

ST Hapaauiso & &ran
BLA ABNS WWHOND AP

Amaunt of loan and
Advance in the nature of
Loan outstanding

FHal B

of loans

L drmalan Bt ALDTS S
S1LaSE WHOND LpSTLINTRRS

Parcentage to the total Loans
and Advances in the nature

sfilanbLiman e
Promotors

Blismeam me
Directors

KMP e
KMPs

FIEEMLTLERLIL S dsem
Related Parties

IV BLbs asrampmsath apasaor Gaimean Iv.

S pipsusea-Geusnsouiisn

bR i,

dliteuEE  SULBTEN  H160  SHILGIWER (o

RN (BasULRLD.

Capital Work In Progress (CWIP)

For Capltal-work-in progress, following

ageing scheduwleshall be given

pew snahding CWIP @ ot g
Amount in CWIP for a period of
AP B BLES ARTMpHEEDH 1 gL et i-2 a-3 1 s Eesandmal | g
ST o i R Eioanis
CWIP Less than 1-2 2-3 Maore than Total
1 Year Years Years I Years

EVFUIEDLIMIGED B FiTHT HiL RimsiT . ' 1.03 1.03
Prajects in prograss
mmenmeilmwnns Brhsc ey # mdsen - 5 =
Projects temporarily suspended

B, ppmgem-Lemiufien gperBemhnsdbe, Sgenr (D)
[Henmey SASETDGDNS E armg <HEs0g|
Sisan  Bray AUl Smielr  SOIEDEUNE

Big e Srsena il Biflsons D drans)

For capital-work-In progress, whose
completion s cverdue or has exceeded s
coslcompared o its original plan, following

e By mi gl AnAN G EGEDE

CWIP-

Ak (s
To be Completed in
1 aese Ak -2 -3 |dapuoanandel| sl
AT e | S ot Uinars
Less than -2 2-3 More then Total
1 Year Years Yoars 3 Years

#it i 1 - Project 1

Stin 2 - Project 2




Sra aiaoragl Eundsansasd swesb  STATE EXPRESS TRANSPORT CORPORATION
SUNDHITG DTS HILL S5 TAMIL NADU LIMITED
V  asentdfuish o ctar Staur Asndsimsar: V. Intangible assets under development:
SN susmmESUNeD L e SHIHo 61ETH RIS ETnS (a) Forlintangible asseis underdevelopment
wih snadigidg CWIP S o v asmos
Amount in CWIP for a perlod of
ananivdfula i) o drar S QFn S sd 1ot il i-2 2-8  |dmmechsasbad| Auoabmb
ekt anal Tt | Sk Badl [T T
Instangible Assets under Development Less than 1-2 2-3 WMore than Total
1 Year Years Years 3 Years
&in Y - Project 1 - - - - -
b 2 - Project 2 - - -
S, summEdl Bevme) Slsusmendet S Lsmer  (b)  Intangible assets under development
SH(HE EFTHEISEN completion schedule
Ta he Completed in
g Sl 4§ o dvan Sy Arndymd 1 it bbb 1-2 2-3  |Bapurananbaib| Mibmikb
ommarig | oweefed | Spanied [
Instangible Assets under Developmant Less than 1-2 2-3 More than Total
1 Year Years Years 3 Years
#ivib 1 - Project 1 - - - - -
#lLib 2 - Project 2 - - -
V. snagafimdain (larmud Aarmdga o aepmsen Vi. Details of BenamiProperty held
Blsosmeo NIL
VII. muiy asnsmesalan Supiuoancuise Vi, Where the Company has borrowings
EAINE e SN s from banks or financial institutions on
Borammsal tsbs Bpraman s the basis of current assets
AMTTEIEAD S SR
& aumidmet  Micbom) BF Bpewenmumsfise  (8)  whether quarterly returns or statements of
Brosuemb  gnssem  Oelg  snsonemn( currenl assets filed by the Company with
BUHLDITERILD Sieoang| SDELITEDSW kanks or financial institutions are In
fenggimatcn  DfiEssaT  SanSEU agreement with the books of accounts.
WS SERISETNL S L. Leu(fdsmesaun.
<. Eevsmeo areaTmneD, mevshlemassgden smesd (b)) T nol, summary of reconciliation and
whph  SUmRET  LpIEaLM(B e Sae reasons of material discrepancies, |f any to
srETEeT, SESED EmEsTee CLimg/one be adequately disclosed.
Serey OeuaflouBas GastmEn,
Sieoemen NIL
Vil GaramGanpahGm s Haamea Vill. Wilful Defaulter
. Geustm(BENDsTED &L GDETT & #mmudls  (a)  Date of declaration as wilful defaulter- NIL
Siesyssnmeui seirn SHpislssaiu’ Esd -
Beosmso
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STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

&, BuisoyBeneomerfiatn el e
(BweoBsmesafien Siane) wHpID SeTemin) —
Bevamen

IX. tipybsducy fpiasmesan L A S ey
Bmeusarhiman UL, 2013 Ben Uifley 248

Disvsog Bisueiiser #LLD, 1956 Seir ifley 560

Seir S BriFsoule BoiseThiSETLe BrjuemD

gisemin  ufieungssmensswar  ELOMHESTEOTLITED,

Bsuemb dlswsugpib sflmuprusenear 6lauefus@ib:-

Details of defaults (amounl and nature of
defaults)-NIL

(b)

IX. Relationship with Struck off Companies

Where the company has any transactions
with campanies struck offunder seclion 248 of the
Companies Act, 2013 or section 560 of
Companies Act, 1856, the Company shall
discloge the following details:-

BEOhHIICL
15 N 0T SlLALY

L TE AT T
5 (M S s LRI Te
(LT R e B e T
Mature of transactions
with struck-off Company

Name of struck
off Company

Bejananuley | s d @ [BIIEaaNbhBIL S
SB(piny 2ma, SEHND Binhmire.
eraRfnGS s Gaa B
Relationship with the Struck
off company, if any, to be
disclosed

Balance
outstanding

ugdnremertisn apseBEsen

Investments in securities

FUmEsAsema
Receivables

Seeyss Esusmmpiisnn
Payables

GevsmenBrygsd el
BoisiemSSan Ui ser
Shares held by struck-off
Company

o Bayeoas Ognenssa
(@S (. Geuesm(BL)
Other oulstanding balances
(lo be specifiad)

5 [ AT 5 S USRI
HULANTRISE SH Bietdanun udiag
S

FULLILTED ansogdne SHLILITED
Boseniusaflell  ufanafiie  Besonb sy
eediiin ns olsgub SCLE0MUSS Mg
Heud Somsren.  SEen  elleurmimeT DD

snpemmsa feuailuGESUILED.
Eeneme

Xl.  6miasssls e P T 0 s 0 1
Dl G L ARl ST

Hnsuenmuse  (SBsesallsht  asenemiisams
ibgnen s @GN sildmsr, 2017 266 Lighmlilile
siigden Gl 2 & dfi; B7) S &P
ufifsiengshaOuc SHEEesserietn o aoemflsamssnw
i sismio tHehuhmetisoento GBI 6D,

X. Registration of charges or satisfaction

with Registrar of Companies

Where any charges or satisfaction yet to be
registered with Registrar of Companies beyond
the statutory penod. detalls and reasons thereof
shall be disclosed

MNIL

Xl. Compliance with number of layers of

companies

Where the company has not complied with
the numbper of layers prescribed under clause (87)
of section 2 of lhe Acl read with Companies
{Restriction on number of Layars) Rules, 2017,
the name and CIN of the companies beyond the
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@St HESSHERSE ST B s
Bpsuermaisafle S Wb Heastt HEFansiL
#1piBenen Mmyeusnmiseaten Bnsiamid soelsHmsE0n

specified layers and the relationship/extent of
holding of the company in such down stream
companiesshall be disclosed

£ _mey| / emey fiaefitiu@ssiEn.,
X, aldswusdr Xl. Ratios
RS HmImE & RN AL 5 B UFABED HHEUTmBHL| Wwhasw |onbhodRdr %
Sfldbams | Maflems
mvaii AT
Ratios Numerator Denominator Current Previous | % of Change
reporting | reporting
period period
SLE0 FaSHILIY | HLEIT APEDEHEILD LIS EhEE Lt 2.71 2.52 0.18
et BmiD
Debt Equity |Debt Capital Shareholder's Equity
Ratio
sLel Besmey | EBITDA-CAPEX eaL et Beaoa) (0.08) (0.10) 0.05
aeuEn e {Bucig+gpgeiamis)
afldlgEiD
Debt Sanyce Debt Sarvice
covarage (Ipt+Principal)
ratio
AehatilCig sl SAhamen somun | omefl umassnoTssion (0.54) (0.69) 016
N T e LIl
WBegment
BU (LTSI
Return on Frofit for the:year Average Shareholder's
Equity Ratio Equity
LS COGs oyl s 0,00 0,00 0.00
Fllb e
iz
Invaniory Avarage Inventary
Turnevear
Ratio
mﬁﬁgn: e sflhusmen SUTET QITSEH SuaHEn 885 30.57 (20,724
FUpE|saT
sfilbunivpsan
sl im0
Trade Net Sales Average lrade receivables
Racelvables
lurmever ratio
T s 5 L D) BUDN&S CERENUDSST | QITESESD ClFeu s 83.85 12328 (35.43)
TS Erfieunme Sesoa) + | Gausmmguisns spEse
(euERmIQIL i sireoayseT+apfin
dibpiapsen | anse-@puy ense)
st
Tradea Total Purchases Clasing Trade Payables
payables (Fuel Cost + Other
turnover ratio | Expenses+Closing
Inventary-Opening
Inventary)
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SaMBIGHU) FHLMCLE

Bmsuenrussn #Lb. 2013 @ 230 dpsed
237 swopdener dflaseisiug sedamums
SIS EMTEENLLNTED  ahsEeuTeE  hun Sipn
Simidafldsinc md, HEssnsy  anunBsaflen
S Boevengdicn senssU  LSSsmimetico
aenar LI (BeTer & ETEOTLIE S (BmysyesTLD
uefiliu@Sgib, @ SHemiug o ‘mewra s
grhspsosafiely’ wWhHpb B AbunEsons disoss
sflenasliLEn
Bisbsmen

AL sea i B8 whHonh  uss

SINDBTE AEDTUINGSHII"L S TAMIL NADU LIMITED
@il B BB T FANADN AP Bl R AT SHEUNDSL| apbasu |wrbhnbsda
AMfldme | SflEms
mai AL
Ratios Numaerator Denominator Current Previous | % of Change
reporting | reporting
period period
B0 wpsngen b | sflfuemen BIEFLLISILIML(E (0.47) 0.35 (0.82)
shidigmib apsogenn (CA-CL)
MNet camptal turnover ratio | Sales Working capital
(CA-CL)

Hag somu  efldgn Hsr somuth sfilbenen (0.53) {1.08) (.53
Met profit ratio Net Profit Sales
epsogeadSear mmen UL I aurfise | ppevgemd (0.58) (0.48) {0.12)
SuBLOEITD By sonu dprEehEl sigpamLl | Beuamen
slldas1n
Relurn on Capital Earnings before | Capital
employed interasl and lax Employad
dpgediigeir Banem Bag eomib EEE (0.54) (0.69) 0.16
G (HEUTL
Returmn on investment | Net Profit Investment
XL ®irsidsifdasnnty #rubsn s Xl Compliance with approved Scheme(s) of

Arrangements

Where any Scheme of Arrangements has
been approved by the Competent Authority in
terms of sections 230 to 237 of the Companias
Act, 2013, the Company shall disclose that the
effect of such Scheme of Arrangements have
been accounted forin the books of account of the
Company 'lnaccordance with lhe Scheme’and ‘in
accordance with accounting standards’ and
deveation in this regard shall be exptained
NIL

Xl Utilisation of Borrowead funds and share

Date 1 12.07.2023

ifofudbansi uwsuGh5IHe0: premium:
Eenemen MNIL
G m. umnm B, Earmi@asrme 7. SN N, HEBmD
FFCAVELD ST sl Cosnmenm BuLSESHT B idemi
tpep saBge0 eimpiLL )
K. BHAMA K. ELANGOVAN A, ANBU ABRAHAM
GHIEF AUDIT OFFICER MANAGING DIRECTOR DIRECTOR
(FAG) S for Ws. J. MURALI & CO,
BUib : E\F6TEmET-2 im. mf'ﬂ. Gﬁ.[r rierad Accountanis
: 12.07. ] M No.202Z730
=] g L 202730,
Place: Chennai Posse Ll o Partner

i LIDIN : 232027 30BGZCKC3063

®
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TAMIL NADU LIMITED

sumbwselol  @es vGHuTs  SIEDILURD
HOOLEET (FnHmL_iTa&)
il aam : 28

2023-Spen(@ oniE 31 Ghib mrer Beosumliuigu imsn
mHEaOsTmmE sawadin DO O BihEmesL e
QpusisnLhs Steom@Gasnen SpaTwW Bulys
smennt Gy 23 Awsublel Hap UTSebrs SHewww b
g6t ohpD @ihs semhdn samiipdsn' 6
EEISTETSmaSET.)
L @BHhs sawmddd s 18 s o 5

AT BT ]
i) B4 supdes sunfdsbsra Suplum
wpeit Bt B
Flungieuns amSscandangsss aemas@n
Gisndrenasehss Bonmis &S0 Lt omem
sflsmen oA uRED bry Siglusn uBs B ey
SifldmmanaT, 201384ib SemB sbaussfisd
il s T «SHigUIL s uSie gmmﬂﬁm' ) LI (RarrErrenT,
UL sam&snendsen B sem s Serpmss
LifiEgempaanur @ seanedl { Buksmenrsamen
Bmicusmg e QWinghbes sapul suamasifen £
L gied arstm, 1 Si&nGasUUCLEDE L CUCE
snmuIlHUL| Eungmesamar wBiGHas Nalaums,
Pl hmin 2 () serdsl L narflar we e
Ly @isy SusShmnen uasBaet QFlwnssl
).
i) stmammi sowdSBa0

) Sungars sugheuml ohmd S shsrmissnen
seasR B Ounos GaThe auykn semsdl G
wmp FerubnoniuBdon. S6p
aigfiellaani Bere slagmissr 2.1 (psto 2.3
[Erumsons.

21 Beas/sagamsuns Maflasalucl Sieynds
FBanmem Ognensami Sysrhisd fswhel
Ao Aumisug s Spsenar. susmmuien Lissrib
SuDULUED Bungl sugsy smalssin semrsd 6
dpenm semL Tipsall L BeTenE].

& FlLsiTn L miuNeammert

o2, (LPEITSITIET FLLIDGET BTl i isaiTseT

& uyhm Cemumafisst

B [FM_5& SEmEngsTHeT

£ &s&mAr SummmiL sfignss

. E\Fmfeosead] EaGamaaaTen SE0HSTID|

Notes to and forming Part of the Accounts

NOTE No. 28

(Significant Accounling Policies and Other
Notes forming par of the Balance Sheet as at
31st March 2023 and Profit and l.oss Account
forthe yearended 31sl March 2023).

1. DISCLOSURE OF ACCOUNTING
POLICIES

ij BASIS OF PREPARATION OF
FINANCIAL STATEMENTS

a. The financial stalements have been
prapared under the historical cost
camvenfion in aceordance with the
accepted accounting principles and the
provisions of the CompaniesAct, 2013,

b. ThehAccounting Standards recommended
by the Institute of Chartered Accountants
of India have been followed as applicable
to the Company except for |tems
mentianed In item 1(vl) regarding
valuation of Inventories and 2(8)
fegarding nan-provision of pension on
actuarial basis.

ii) REVENUERECOGNITION

1)  Accrualsystem of accounting is gensrally
tollowed for the recognition of income and
expenditure, except In respect of ilems
mentioned in 2.1 10 2.3 belaw

2.1 Government on

Passes of the

Reimbursement from
Free | Concessional
following nature.

a MLAs

b. Ex-MLAs

¢. CancerPatients

d. DramaArtists

e. Freedom Fighters

f. Counseling for Professional courses

®
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sumbeseatan g uGHLITS  SlEBUED
ENHULEST ((IGHT_T5F)
2.3 Gemny Swuy SmrenaEanen agaSsar (BHLbh

2.3
iii)

i

v)

Gusaepmpdde ardwduce iy ses sl
Sniuned meemsaducl A1y agnmes §5
et pEsslmbha SupbuBb Guns e
FlUmUUED Burg suey enaubmmn” s S 6
chpemay sel) Sigdas L Heaten g

uemihreriaeT &memL whgnh engufened

mamwrar AFadsssa w b o
Emunrmand,

sm s LS s UL Beneow e SE0E 56 e
£ smeminwinen (Al e Supliuseeuied wahf
L G LT

Hflw SgdelLmdiea slouulL o
sLGmuahanen Nema EOHDWN DN Do en
sieonal fiubm Ognenauleir N (b
slesidsrmisay b Sumbms udey Drlg mneh
omped prlfc@Gse semsda aGsmae
e C e

2013 -8 Spein@ sbfuenlsafler o0 g8 d
s Been sl dsnsnnsder up G rers
FlpnEns BlEnsguaaaiicn sHEUnme oduiiDe
st L) LI Beirera,

Bugh ik @maen BunmpEss el S e
Elrlnluil mien dpastGe Emlionsnd fAanenes
e i Beieng).

Gouwierd Osnanalines s yfiu Bemewnen
BIE G A SET Wi o fsuufin S s san
b dhsme 2013 M Bnsvsn st FLCES 60
ghuEaad weEe e o gl oo ull 6 Ly
et et AL (FreTrengh).

WA Bsalld v

(LI BheiorE semdassmen guwinfisan Surwps
FlUunghfh®mad &Rl ®eam s §om s
deubmiulE Bepsownen aanhaheear.
A UL S6T QUTTUILS DODD Shemu Sl
st deien Mgfiefasiig e, semass @iliss
afidfapaonmer EaTHOSEHSSULLE Saman S
wearmnuie Asnethal §nnnefldgin wflid
feliglh SHenaumen DerubpiL e, Eseneh
Ayeio (B Sruduliieo BpsuemSEen HLeuphenssa
@it eilyseanh Stanun ) Byl Hbs
[ LT oo i e e e (B s g o
el gaamen SHaflliuge e SHeusng
supi psmniilegh 2 sarman,

Notes to and forming Part of the
Accounts

2.2

23
i)

a)

b)

c)

d}

e)

Third party claims receipt, reduced
amount in appeal cases recelved from
Courl.

Uniform & Stiching Charges.
FIXED ASSETS AND DEPRECIATION

Fixed Assels acquired are disclosed at the
costof acquisition,

In body building cost, the cost aof
borrowings and other expenses on new
chassis till date of registration are
capitalized.

Depreciallon of assets |s provided on
Written Down value method as per the
rates prescribed in the Companies Act
2013,

In respect of buses, depreciation has
been charged from the date of
registration

Depreciation on additions to the fixed
assets and sale of fixed assets is provided
on Written Down Value as per the mathod
prescribed inthe CompaniesAct, 2013

USE OF ESTIMATES

The preparation of financial statements
requires |he management to make
astimales and assumptions considered in
the reporded amounts of assets and
liabilities as of the date of the financial
statements and the reported income and
expenses during the reporiing period.
Management believes that the estimates
used |n the preparation of the financial
statements are prudent and reasonable
Future results may vary from these
estimates.
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ST o thy 8 SAT O

6odp  Lahbure  SIRDIUWD

GIHULGBST (RHT_TFd)

v)

vii)

sy s Bmmm wRHBoms

L1 Tl o s 1T utmmﬂmLUULnggm L PRl ofFy 61T [T
o grer ApEHElH ST SHL &S e aw e uil e
T g T B 6 T i eh I (B aTTar G,

SEPpRENE Eunsparss warsd B4
Bpsieng e el Oelgem mm 8415
Bmlssinas rRS OEMEE . 0.07 Eslsid
2022-2023 Spemiears umlulGerer gl
{prsngu Syesm oh: 0.08 Sl sriss]

AU iEL S WAl B

eomwlgr i f e 2oarer oodflumem e
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Notes to and forming Part of the
Accounts

vl

vi)

wil)
1)

2)

3)

VALUATION OF INVESTMENTS

Long term Investmants are carried at cost
less diminutien, other than any temporary
diminution in value.

Dividend of Rs.0.07 lakhs for 2022-2023
has been recelved from M/s. TDFC Ltd for
the investment af Rs B4 15 lakhs
(Previous year Rs.0.061akhs)

VALUATION OF INVENTORIES
Inventorles of Spare parts, Lubricants,
Tyres and Tubes and other malerials are
valued at weighted average cost method,
excepl in the case of non-moving and
obsolete items, as mentioned in item no.3
below, which are valued al cosl. In the
case of HSD Oil and stationery items
FIFC method is followed.

EMPLOYEEBENEFITS

Short-term employee benefits are
recognized as an expense at the
undiscounted amountl in the Profil & Loss
account of the year In which the related
service is rendered.

Post employment and other Long-term
employee hbenefits are recognized as an
expense In the Profit & Loss accoun! for
the year in which the employee has
rendered services. The expense is
recognized al the present value of the
amounts payable determined using the
Projected Unit Credit Method. Actuaral
gains and losses in respect of posl
aemployment and other long term benefits
are charged to the Profil & Loss account.
Contribution to "Defined Contribution
Scheme” such as Prowvident Fund and
Family Pension Fund are charged to the
profitand loss account,

®
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Notes to and forming Part of the
Accounts

viii. EARNINGS PERSHARE

xi.

The basic and diluted earnings per share
is computed by dividing tha Net Prafit /
(Loss) after tax by the weighted average
number of Egquity Shares outstanding
during the year,

TAXES ONINCOME

As there in no taxable income for the
current financlal year, there is no liability
towards Income Tax.

Deferred tax resulling from timing
differences between taxable and
accounting income is accounted for using
the tax rates and laws that are enacted or
substantively enactad as on the balance
sheel dale, The defarred lax assel is
recognized when there is virtual certalnty
that lhe assetwill be realized in future.

IMPAIRMENT OF ASSETS

The carrying amounts of assets are
reviewed al each balance sheet date o
ascerain impairmen| based on Intermal /
extaernal factors. Such review has not
revealed any impairment as the realizable
value of the Assels are more lhan the
carrying amount of Assets shown in the
Hooks. Hence no provision forimpairment
is considered necessary.

ACCOUNTING FOR GOVERNMENT
GRANTS

Grants received towards specific fixed
assels are treated as deferred Income
and is recognized in the profil and loss
account over the perlods and in the
proportions in which depreciation on
related assets is charged. The deferred
income balance |s carried to the balance
sheel, pending Its apportionment ta profit
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Notes to and forming Part of the
Accounts

xiil.

xiv.

XVv.

and loss statement over the periods
necessary to match them with the related
costs which they are intended to
compensate and are shown separately
under ‘other incoma' and the balance is
shown under Reservesand Surplus.

CASHFLOWSTATEMENT

Cash Flow Statement has been prepared
under Indirect Method. Cash and Cash
Equivalents comprise Cash-In-Hand and
Current Accounts and Other Accounts
(including Fixed Depesits) held with Banks
CONTINGENCIES AND EVENTS
OCCURRING AFTER THE BALANCE
SHEET DATE

Assets and Liabllities are adjusted for
events occurring after the Balance Shesl
date thal provide additional evidence to
assist the estimation of amounts relating to
conditions existing at the Balance Sheet
date.

NET PROFIT OR LOSS FOR THE
PERIOD, PRIOR PERIOD ITEMS
AND CHANGES IN ACCOUNTING
POLICIES

There are no extraardinary items of
significart nalure. The Prior period
income and expenditure are disclosed in
the statemeni of profit and loss
separately.

ELECTRONICTICKETING MACHINE

The Electronic Ticketing Machine (ETM)
was introduced as Pilol Project in 3
depots as per Board approval in the 165th
Board Meeting held on 16/12/2011
During the current year, no pravision has
been made lowards service provider, due
to non utilization of ETM machines,

O
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2. SENHE SUIULSEET 2, NOTES ONACCOUNTS
1. disbsosmy BT |S6n ; 1. CONTINGENT LIABILITIES

S GUUGSOLY  ppssiuns  Haysmauiss a8 Estimated amount of contracts remaining
o be executed and naot provided;

2_shen Lswflsarflss wdudcBa C@nens WD

Saunplssnar B8 Q&Sm0 DeDUNLLTSaDe,

::;. B L Description LR:I;:\:
| GuormcLn sunsen shlLiggsamen For claim against the Company In 34178.62
riL(Da nensnsuiieoss Brjsusr respect of accidenis not acknowledged
EUMmUUINS STDSEENsTaTTSsme | as debis
([aphamsu) BB o, 34908.09 (Previous year - Re.34908.09 lakhs)
BeolsD)
Il GamunGUE CumBE) Beneow For Claims made by CMDA against the M372
sunemsfenen LWehLEFSugbarem | Company towards rent payable far the
SUTTL 6T usage of CMBT Fuel Station, M.Shed,
Reservation Counter and Amma
Dirinking Water Godown & Selling Boeth
(pomhengiu Bies(B em. 113.72 {Previous year - Rs.113.72 |akhs)
Beorsin)
in usmefL(E wperrudey, Gesmea For claim made by the Principal 1390.90
surfl, apeimudiey IDMmMID (petrLidey Commissianer, Ministry of Finance,
Busmisanen gil.aemoag. surf Chennai North GST Commissionerate
(Wpssienis sliflagsn, ogdul (S ciaim against the Company towards
EHEDLOEFHRLD §IFEMENET QULHE Service Tax & G3T for Reservation and
Siausamso GCEMULICLS) Cancellation charges etc.
phemaiu) SyeimE on. 1390.90 {Previous year - Rs.1390.90 lakhs)
BeoLsi)
iV SNIHEE BEFNESLOTEN STLD. AL, . For claims made by Government against | 127067
Beoans @haens gl emt s the Company lowards lease rent amount
2 L GwnsuuBasfushener suniema | lor the usage of MUC Grounds
(Lomenaiu SpsnE o 1270.67 (Previous year - Rs 1270.67 |akhs)
Beols)
V BULPHSHET APELILSDSTET UL Legal fees in respect of cases ysi to be 14.47
TERLINEOT Si-L ETTHRMSET disposed off
phengiL Bhein(E on. 15,96 @arsd) | (Previous year - Rs 15.96 lakhs)
Cantract to be executed For Civil works 2161
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Notes to and forming Part of the
Accounts

2.
&

b.

C.

d.

8.

FIXEDASSETS

Decision on Lease [ Ownership Land /
Lands and Buildings taken over from
Highways Department for construction of
Depots/Motels is pending, Hence, no
provision has been madeinthe accounts.

Decision an Lease | Ownership Land /
Lands and Buildings taken over from
Other 5TUs due to increase In flest
strength as per the announcemean! made
by the Hon'ble Chief Minister in the floor of
Assembly, pending finalization of values
were not accounted in the books of
accounis.

In the case of immovable properties
transferred from Government through
Metropolitan Transport Corporation,
registration has nol been effected in
favourofthis Corporation.

The cos! ol Electrical Installations has
been Included in the cos! of Bulldings for
the peried up to 31/03/1980 and
depreciation has been charged at the
rates as applicableto Buildings.

The costof construction of compound wall
al Erode bus stand for Rs.1.03 lakhs on
the land allolted by the Municipal
Autharity Is shown under "Capital work-in-
progress”(Note No.10}. Since Municipal
Authority had subsequently taken the
land back, action is being taken to gel the
amotunt reimbursed. However, pravision
has been made for Rs.1.03 lakhs as
Doubltful Debis, This subject was placed
before 205th Board and addressed to
Government for write-off these Assets
Reply yet to be received from
Government.
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Notes to and forming Part of the
Accounts

f. Palani and Ettayapuram Motels were
already handed over to the Highways
Depariment on 23/05/95 and 29/04/96
respectively and the WDV of these Motels
ol Rs.0.82 lakhs has been shown under
"Buildings" (Note No.10), Depreciation
was not provided from the year 1999%-
2000 pending clarification from Highways
Depariment on the reimbursement of
Capital Expenditure incurred. However,
provision has been made for Rs.0.82
lakhs as Doubtful Debts This subject was
placed before 205th Board and
addressed to Government for write-off
these Assets. Reply yetl 1o be received
from Government

g. The National Highways Authonty of India
have compulsorily acquired a portion of
land & building belonging to SETC
measuring 0.22 acres at Trichy Depot an
payment of compensation amount of
Rs.72.21 lakhs. Against this appeal has
beean preferred before Arbitrator (District
Collector) elaiming additional
compensation amounl for which nao
provision made in the books of accounts

3. Inventones include nop-moving and
obsolele jflems valued at Rs5.6.69 Lakhs
(Previous year Rs.6.69 Lakhs) for which
no provision has been made,
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Notes to and forming Part of the
Accounts

4. As at 31/03/2023, No buses (Previous
Year 2 buses) have been held at Courl
attachment (Previous Year Rs. 1539
lakhs ) towards MACT cases.

5  During the year 2022-23, a sum of
Rs.31.35 lakhs (Previous year Rs.29.27
lakhs) has to be received from various
courts towards reduced amount of MACT
award cases as on 31/03/2023.

6. As per Accounling Standard 15
“Employes Benefits" (Revised), the
disclosures as defined in the Accounting
Standard are given below:

Leave Plan

Valuation Repart of the "Leave Credit /
encashmeant” benefit of State Express
Transport Corporation (SETC) Tamil Nadu
Limited, as at31.03.2023

Objective:

The objective of the Actuarial Valuation is
lo assess the financial Status of the Scheme as
on 31.03,2023 for the purpose of accounting as
perAccounting Standards AS 15. The actuarial
wark has been camied out by me taking Into the
consideration the above objective.

Scheme:

The Company is offering encashment
benefit al the time of exit lo its employees for
unavailed Medical Leave (ML), The Scheme
offering these banefils is unfundad & pravision
is kepl in the books of accounts for this benefit
The present superannuation age (NRA) of the
members s 60 The following selof benelils, as
provided by the Company has been valued.

@
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Benefits valued | whinulss maraoiesain

Normal Retirement Age 60 Years 60 Years

NG b At G0 Spahsal 60 BpanBsa

Salary As per rules of the Company As per rules of the Company
FibLienb Brysuen et sl mearflieiug Brysuen e sl flmertien ug
Benefits on Normal Retirement | 1/30 *Salary” Number of leaves | 1/30 *Salary” Number of leaves
Fngnyemn giliay B s Sehn V30 “mbuenh” iliyssedssr | 130 “sibusmb” siBlysashsn
[BEMEDIDESET srenmrennilsama sranmencflfaa

Benefit on early exit
the Cempany
dpsmga G SveuefiGuwimp b
Ligtatr

As above, subject to rules of

BanGen @l s,
(Bmisuem St ehldmenhe LUl gl

As above, subject to rules of
the Company

EoGen @il Banan g,
Brsusmghen eflSaenad L L g

Banefit on death
the Company
\nyemSSEn HEmamLD

As above, sublect to rules of

oG gl (Bererig,
Bryeusngdair sl fmsrrig 01 Ul gy

As above, subject to rules of
the Company

(EoGen @miiu i Garermig.
Bssmg et efldmameg £.Conl gy

ISR TS AT SHaBaiing:

Sadcih 31032023 ey 4576
£_myilenr semen & Elmimsanr(BerTan gi-
g muniemnsatien sgmet awg 47.06 & 8
£ mSemfisn sgred wnss sbueTd #E.48003.
2l eniisar Fonefiuns 14.23 S5 (Bear S0k

Demographic Profile:

The Scheme as on 31.03.2023 is having
4576 members. The average age of the
members is 47 06 & the average monthly salary
of a member is Rs48003 Members have
average pastservice of 14.23 years

GeapausmiliL AUDmsTerTemT.
. Eﬂ‘:‘:ﬁa“z‘:‘ﬂiﬁ:‘gjﬁm Tﬂmﬁ ~ The profile of members as on 31.03.2023
O GhaliC Bohes is givenin the following table
o apinilant Braysaial smesn S Summary of membership data:

ol farigd 31:;3:;323 31?053.;;22
e Sl serflsin srevorsonfldemes Wumber of employees 4 576 4771
SIUBTES Lo SbUsmD Total monthly salary 218662878 [ 20.11,34,742
agnaf s.ks Teana (B saBse Average Past Sarvice (Years) 14.23 14.47
aqma sum) (SsomBser) Average Age {Years) 4706 47 38
=1 snflae s siiBoL Average leave at cradit 118.53 108,25
SsimrEmatien e Ul agmer Weighled average duration (based on 8.13 NA
snan Hieray (GHemming Hiscounted cash flows) in years
LGN jLpEamdeneTTienr SHigLiLism uRet).
sunafl wnsnhdnb Average monthly 48003 42140

@
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sanbmoatan  Bep uGhuns  GWUpD
it esit (nmTES)
B HANFOBEIN:

Sms wduie@l uwihdsanen 31.03.2023
gt £ mudlentastien  spey  BmisuemSaned
suipmisLULBeners|, BEs Ennasgdhens srefler
S8 whpio Gurgionen Setenosmu Sfumises
Bwmuionen GaTSEneISsT BLSSULLLTED, Sreilsd
RIDTRIBLILILL Emaiahlam SR LILIEmLUTR
E_ s EmLDLITEH m'@ iR Gmmmmnmmum_@mmy
Elemey srayssfiso Nenipset Beienen & SHenemss|
45768 epldenn  udesend wdoiines
SimsULfdeimen.

s o T

Ekdul smansulsy Beoayd usdln sugneunulss
Gumdg  fppid  Ussosiiss  [Eemeveminmer
Dpfluieunennms  sasde  osmem®,  Hlulue
WHTID \B&SSTEVETS STTemiissT £ e sninLImen
siignoememass  LweUGESULBEETDeT.  Smoy
EHETEYSET IALM{zO12-2014) (=T T
BV TS LDITGEr LDt TR 66T
Siemipsslucfaneren, #mbun  OupsisHETeT
e audh flsnien s enmullel HLIESENE
BunGgasaisn Sglusm ulss SHemndsi i Geang),
31.03.2023 @& Lo [peienwaaisn
Aumwiomes  whdsmu] Ardustissn  aemsulien,
dmba wHIOCgsT SgluepLulla  SHemajm e
Senio®s Ll Beraram.

semadHaalan LwemuBssuude wsoGsm)

Notes to and forming Part of the

Accounts
Data:

The dataofthe members as at 31,03,.2023
for this valuation exercise has been provided by
the Company. While reasonable checks have
been conducted to verify the fitness &
sufficiency of the data for the purpose, the
actuarial valuation has been carried out based
on the information provided in the data. These
are na errors in the data & all 4576 members
recards have been considered valuation,

Parameters:

The financial & demographic factors used
for the acluarnial investigation are sel taking |nto
consideration the trend in the movement of
Bond vield & the inflationary conditions
prevalling in the Indian markel. The mortality
parameters are set with reference I1ALM(2012-
2014) with suitable adjustments. The
parameter for withdrawal Is set based on pasl
trends in the industry. The parameters are set
on best estimate basis to reflect the fair value of
the benefitsason 31.08.2023.

The summary of various parameters used

Diereymefissr  mdsD  Gemenmd  GsSuier  Inthecalculations is given inthe fallowing date:
SsnBasi i Banang:

Year | &pamB 2022-2023 2021-2022
Ciiscount rate T.25% Tor the first 5 years & 7.00% thereafter 7.00% perannum
SemgrpLig sflenen psh 5 SpemBamnae 7 25% & Sniel Sips 7,.00% | SpamiGhes 7.00%
Salary growih Rate 7.25% Tor the firsl 5 years & 7.00% thereafter 6.00% per annum
#FlDUsEN sueTiiad sllfian omsEr 5 S ain e 5. 28% & Mahel Nng 6.00% | SpemBhe 5.00%
Mortality |ALM 2012-14(+2 years) |ALR 1996-98
By 1AM 2onE- 140 B o cmBast)

Withdrawal rate (Per Annum) (+.3% (first 10 vears of service) 5% for 2ll ages
Sy Numse: shldsis (3% (pmen 10 eupsi. Geen] SISl ETH S0
(e, (b ) 5%

Withdrawal rate (Per Annum) 0.2% (first 10 years of service} 5% for all ages
ﬁ@muu a‘u_iwm efilfzb (1.2% (e 0 sl Gean) rantsh) aullidBam
Sy B ) =

Withdrawal rate (Par Annum) (1.1% (first 20 years of service) 5% for all ages
BpbuLl BupEsso sildmb 0T {ptmesed 100 sugrhy- Giaremend) ST S B D
(Shempas) St

®
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sumbeseatan g uGHLITS  SlEBUED
GIHULGBST (RHT_TFd)
AR

oot wperfic dOmal  gpsppuimemg
2 _minilemnsailen sRELLS SLsTHnenS Semmsa L
LWETLGENS. USTULDESHISET  EWLMILLBeDaT
p&SIBaEHGD, SmHESLIaSE  SelQSTED
S 8 Ve o (BerenE.

AP paymsa:

3G 2 &en LLih 31.03.2023 S
Hi gdey  Boanen  SmLulemiimemerl  OUNTISS
susmpuiles @iy Sdlel AunIULsseTE GTilESn g
31.03.202348 e dcisde EBmba
feusfiugiy o guSemsstfien  (Bouly.  guws|
Mebeogl Beum alasbd snmemagne) Sgisusng
FFESSULILTE LeeNaensT Bihg sreeml&me
sﬂﬂié@#g}gﬂ.

sfrmneogdiss  snmapesn  mbdler  eneriEdl
wipo DA Sidadfiusenen samade Namsord B
SHeneyfhsEen  Siembssuus @erensn.  SrmUlenib
sbuemb Seosog DA Smamib (Devsog ByesrBio)
Meveog|  suer  sfepel eSS
I RTLD & S1UDLD Eanemri B LB
yenafleflaimmisanen sasflznns fadsemb.

AS 15 Sen L sensdusyssten B
Beweosmul  oHfGe  Cenasssile  wANIE
Guome\sneariu (Feengy. Eemsnar ey
SiEnEGasuul (Bena S susmemras SnHemeaiulls
(AS1E) eeefluu@Bssd Gaeamemanl iS5
BIEFILRLIS, Hwnfasu HBareren. R éh dLIAD
sofensy [prsn, AS 19) Seosogm CBaim) aGsmb
Gmnsagden & sansdusgse Leefalagriser
GseweuulLnen, &nhs (pwe|  OMDOWDESS
Ssteog) BeimEid Saisne GlFiL GeuetmBid.

SHU L suememnuied SUDMUSLILICL 9 sl et
LSLUILIMLEY| [HEmiosd slenmssien gl uis

anbuBDn Lo mIREeTsm & EHENE
elilen & sus . slandsas s
SEmmemEEm UL FLPSITIT 1L BT A6

gUUBLEUNE  SHeneymass  silgduinsone
(pemmuilsh oMpUED & #H Sde D eRTeniDLITEN
Snegiuail slardsuulL  UsTaisisurmisener sl
(BeumiLLsomp,

Notes to and forming Part of the

Accounts
Method;

Projected Lnit credit method is used to
caleulate the accruing leave liabilities of the
members Cash flows are projected lo assess
the liabilities & surnmed up.

Results:

The abave figure represents the liabilities
of the Scheme In respect of members in the
scheme as on 31.03.2023. This figure
EXCLUDES benefits of members who exited
the Scheme hefore 31.03.2023 (by way of
death, retlrement or any other cause) that has
not yetbeen paid out.

The financial parameters has been sel
taking into account the normal salary growth &
DA increases aver Lhe future period. However
a salary or DA revision (or both) or a merger
arising due to implamentation Pay Cammission
will Increase the figures significantly,

The valuation has been carned out with
objective of assessing the funding status for
accounting as per AS 15, The lables given in
the Annexure has been prepared to meet the
disclosure requirements of the Standard
(AS15). This result will require modification or
re-work If the figures are required for
accounting under any Accounting Standard
(eg. AS 18)orany other purpose.

Sensitivity analysis presented in the lable
is to illustrate the impact of changes in the basis
on the benefit obligations. The parameters will
vary In a difference way as compared to three
scenarios chosen to lllustrate & the actual
experience of the scheme may differ than the
figures lllustrated.
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sumdbemetan g LGhHLING  SIENBUD
EOULEST RHT_TEF)
ufibHIEDTE=T:

#5.93,57.24,646 whpid 65.19.89. 71,646
REsnayset "EOgr / sersnagiiosi’ GiFsvailay
2022-2023 b SLEmEDETET  HEHTESEL
yssamsafs Smdeflssiul Caan@o s
uifibeaueng S Cmst,
shiflly slei  wdliiyhster | Beosumi
{6l Bun.&) 31.03.2023

Notes to and forming Part of the
Accounts

Recommendations:

| recommend thal the Liabilities of
Rs. 93,57.24.646 & expense of
Ks.19,89,71 646 relating to "leave al credil /
gncashment cost” to ba recognized in the
books of accounts for tha year 2022-2023.
Annexure lo Leave credil valuation (SETC)
31.03.2023

2.1: Table Showing Changes In Present Value of Obligations: (in Lakhs)
2.1 sHtUTESIU S moEanar dimis wnhprisasars SmtBH SNt L aimpan: (s Frsaian)

Period - swank From 1.04.2022 to 31.03.2023
Present value of the obligation at the beginning of the perod B253.11
mmeoFden EN. SagE60 SLenwuTen HNEmanEs ndi
Interest cast | ity Sesoe) 577.76
Currenl service cost - spELnensul Crapa BvEaoa 621.03
Benefits pasd (if any) -B86.18
prhsILGHD enanioast EEAEI> B
Actuarial (gain) / Loss - & simemunumse (@hanuis) / Sy 790,83
Prasent value of the obligation al the end of the period 9,357,256

seogdien ppsfiled eLsmouiletr shHBLmsmEWL diny

2.2: Kay results (The amount to be recognized in the Balance Sheet): (in Lakhs)
2.2 s apipaysan (SBmiimeed stnidh snsidsiesius Eammpus GesTams ) (e =rasalsn)

Period - smsani

As on.31.03.2023

Prasent value of the obligation al the end of the pericd
ameogihen wipslile sLameuilen ShEummgL Wiy

935725

Fair value of Plan assets at end of penod

mnessden apwelied Fio1 Senggismatlen Bumuupmeo waln |

0.00

Wet liahility [ {asset] recognized in Ihe Balance Sheel and relaled analysis 8,357 25

By S|/ G By yBemes ©HOLD AL L

LELLmisilen SimafadsslucHarars

Funded Status - Surplus / {Defici)
Biiuafigsinte Heweo - 2 uf / LUbpnsasony)

0,357.25

2.3: Expense recognized in the statement of Profit and Loss: (in Lakhs)
2.8: somnb wdypnb Sypdy suldmsuls omidsibainuce. Aswa: (Rusmisald)

Period - smamab

From 01.,04.2022 to 31.03.2023

Interes| Cost - aullip €wrenmy

57776

Currenl Service Cost - shBunensi Ceapay £1reia)

821,03

®
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ﬂ:ﬂﬁ&ﬁ&;ﬂfﬁ‘ L) ughBuing  SEUALID Notes to and forming Part of the
EIUBST (PG Accounts
Expected return on plan assel 0.00
Aty aengden adiumiasLpn augsoremD
Net actuanal (gain)/loss recognized in the period _ 780.93
(B e Beuried (SLBmuL) Beiplh Bybe SnwaLL A
L A
Expenses io be recognized in P& L 1089,72
P e L @eo Sirudlaflsm’s o Gaustompu Mesoayment
2.4: Experience adjustment: (in Lakhs) | 2.4: Suuanh sdfasuisd: (e amimalis)

Period - swaoth AS on 31.03.2023
Experience Adiustment (Gain) [ loss for plan liabilities 1,068.59
&L eummulisEnssmen SHemLe sTewlisen (Shamub) / Sipln
Change of basis {Gain)/loss for plan fiabilitizs -277 66
AL EWLIMTYLIL SETSSTENT <SHQLILISTL LDMHMLD (S Smuns)/ oL
Tolal actuanal gaim/loss - ewongs S gmuib peip (b 190.93
3.1; Summary of membership data / 3.1: 2 punilan sgasaia smpoHsE:

Period - mmanb From 1.04.2022 to 31.03.2023
WNumixer of employeas - emfhuresfish aamstiEams 4 576
Total monihly salary - Suomg:s Lomg FoLeTD 21,06 B2 878
Averape past sarvice (years) - sgnefl sLhs Geeme (24 eim(faet) 14,23
Averaie Age (Years) - smned suwg [(Siesmfiaa) 47 6
Average |eave at credit - smessfiso sgmed sfiipy 118.53
Weighted average duration{based on discounted cash flows) in yvears B3
S etnBamaflen senLuil din sgnet srs Semey (HenesLip
emLpaafusarian SHiplsmL i),
Average monthly Salary - sgméf wng sibustib 48,003

3.2: Actuarial assumption [ 3.2; » siwsvimwinan Sy

Discount Rate 7.25% for the first § Years & 7.00% thereafter

EemgsLIg shlaney dpged S SemBEEEsE 7.25% & Sisnwlu Sing 7.00%
‘Salary Growin Rate E.25% for the first 5 Years & 6:00% thareafter

&b er| suemiigd sfldsin ipssh 5 SleimBaanas 6.25% & Swned ng 5.00%
Mortality - @miny IALM 2012-14 (+2 Years) - IALM 201214 {(+2 25 somEase
Expected rate of ratum 7 .25% per annurm

adfLNTEaOLED sumsumi sideb B Bee 7.25%

Withdrawal rate (Per Annum) (1.3% (firsl 10 years of sarvice)

Firablill Supises shldah (Spempaa 0.3% [1pses 10 syl Granal

Withdrawal rate (Per Annum) (2% (Next 10 years of sanvice)

SHmbui Eupse sildan (SLambae 0.2% {9iEas 10 suml. Ssmai)
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SUNDBTE IS SaUTL 51 TAMIL NADU LIMITED
mm&i@&;uﬁi ) ugmSuns  Samvupd  Notes to and forming Part of the
@OULEBST (MGHTITEF) Accounts
Wittkdrawal! rate (Per Annum) 0.1% (after 20 years of service)

Arsibuill Swiniseh sl (S aonBhe) 0.1% (20 sugpL. Beensud@l (ine)

3.3: Benefits valued / 3.3 inddapdss maammsan:

Mormal Retirement Age - engmemr giley euug) | 60 Years - B0 ShesurGaet

Salary - sbLsmb As per rules of the company - [Bosuens Ssim sfldiaafistg
Benefits on Normal Retrement 1030 *Satary” Numbar af leaves

gngnmenn U e diu 15 Fes RetsmiDSsT V30 "mouemn” efiBLLmefich aammenflsans

Banafil an early pxit As above, subjsct to rules of the company

apsianiplu namioumbGuns) Lsosm Ginen wrllii Benanig, Bmpevensdsh eflfnenas 2100 5
Benefit an death As above, subject to rules of the company

LopemrEEnED rHUELD eflasanayssn GuoBs @il Beremig, Emwusoigdies ol dmemem & UL &)

3.4; Current Liability ("Expected payout in next year as per Schedule lll of the
Companies Act, 2023): (in lakhs)

3.4 mHEuTa G Ay ("HBES Spamps aftumiSsiuib vamb S sIES L
BotaTRISET S S S aiovw ||, 2023): (arsmisatia)

Period - swanb As on 31.03.2023
Curreni Liability (Short Tarm)® - shGunsna) Suamminy (Sndu) s 906 46
Nan Currant Liahility (Lang Tarm) 845079
JEi-LiL| Siebeongs; Slnpuy (evon.. s
Totad Lability - Swonge Swmmio 9,357.45

3.5: Reconciliation of Liability Iin Balance Sheet (in Lakhs)
3.5: Bminydaraod sandbadh (sorssimait) s il swged

Period - smanb From: 01.04.2022 To 31.03.2023

Opaning gross defined benefit iability/(Asset) B253T1
Elon s aismrLmySaili i’y memenn Sl iEen )

Expenses to be recognized in P& L 1.589,72
Pa L @eo Simdadlasin Seustonpu Sssoayssn

Benefits paid (il any) - anpss o @b meirsmaosa @ EsamD SyEksre) -H86.18

Closing gross defined benefit llability/|Assel) §.357.25
FIDNES suenTIMSSUILLL Feiranio umpuL/erss)

Sensitivity analysis Changes in liability
2 anBmnd vl U DT RIGET

Base scenario 1-discaun| 7.25% lor the fisst & years thareafter 7.00%; 0357.24 Lakh=
Salary B.25% for the first 5 years thereafter 5.00; withdrawal 3% to 1%
depending on service, death rated upte 2years to [ALM 20122014

@
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UGS (NHT_iTFd)

Notes to and forming Part of the
Accounts

SgLILETL. SipHemm 1-SaTaniig 7.25% SN D dpgso S
SpeoBaEnie 7.00%: 6.00460 GDG W 5 SLauBoarnsd
s 6.25%: Geandusnllill SIUNTISE) SeRlou SUrLsss 3%
(pFey 1% suenyg. SmL| sgrastend 2012-201 susny 2 S FrpasT
susmy i (s g

9357.24 foLan

Scenarlo 2 discount 7.15% for all yaars; salary 6.00% for all years,
withdrawal 3% ta 1% depending on senvice, death rated upta 2years fo
IALM 2012-2014

snLd 2: S auELRISEEAELD 7.15% SemEpLn Senens s
B sin (BeiErbigmin sibemD 6.00%; Gaensusniic Summigs) S
SlLpime 3% dpEmen 1% sueo, Bmuy segeesmb 2012-2014 aeeg

9145 .56 Lakhs (liability decreases by
2.26%)

9145.56 solsp Funmiuy 2.26%

EennRms)

2 S B suanl WL L ).

Scenano 3: discount 7.00% for all years; Salary 6,00 for all years:
withdrawal 3% o 1% depending on service, death rated upte 2years (o

IALI 2012-2014

wmes 3 :Elﬂ'nﬁﬂw SUHLRSERSELD 7.00% SeTEmLip: SHenem s

EURLTRSERSEL Sbuemb 6.00; Srepasniul SN Smbul
SLpiEED 3% (s 1% susng, oy Eeesdemb 2012-2014 susng

9249.14 Lakhs (liability decreases by
1 16%)

924914 solsw ELmmioL 116%

smning)

2 SpEohme sy dUSiL i L g
®HENEN S B 1D Gratuity Plan
31.03.2023 *g.ﬁu ug, ﬂ"uﬂl_,lf. adbauiizav  Valuation Report of Gratuity benefits of
powarscumie  symourepdr  &da .,  State Express Transport Corporation Tamil
£ T (SETC). ardimanidt  Nadu Limited (SETC), Chennai as at
wuamfldh sl T T wHIIEE  31.03.2023.
)1 A 1 %
BB EmTE Objective:

semsiwey  srfeeosst  AS  1S-sing The objective of the Actuarial Valuation is

sevoradiuse Ernassdhans 31.03.2023 Sshp|

S e e [Hemsoamu ipdnifads
£_ GO0 ETLDALITEn wdndiipedr Gni&hsLONghLD.
Gopengilu  GEnésgams soadhn  OsnTETE

SIGTEMITED GIEFUIED [Fl Q6w GIHE SmeTamLILILC L &),
Sy

Brisuesnb seng) Lo ST SuETh Sl
Lisonfl e snemL S SLID 197 280 Lip LismisesmemLr)
usnsmasmel aupnsdng. simonsn eauifls sl
1961 Sen ugd HA-Ber L BE NDHSLLEDET
mppsuucBsreng. Bikss Sl wnneng 31/03/2023
SHelnl B2.54 eolsmuser eaueng  [Blufsbeonioe
g grengl. BEdush panddau ekl Apo
EDAULILLGE S Em R smEIERLILIL (Beeng].
e mitifleriseflen snlursnsy UaSLUMILD S
60. Boesngsnmn  apRsoULL.  Slemeamid
heamLeseTletr SmmeEUL) WL Gererms).

fo assess the finaneial Status afthe Scheme as
on 31.03.2023 for the purpose accounting as
perAccounting Standards AS 15. The actuarial
work has been carmed out by me taking Into the
conslderation the above objactive.

Scheme:

The Company is offering Gratuity benefits
fo Its empioyees as per Gratuity Act 1972. A
Trust has been established as per Part C of
Income Tax Act 1861. The Scheme remalns
largely unfunded & a small amounl of 82.54
Lakhs as on 31/03/2023 is kept as special
deposil with Indian Overseas Bank  The
present. Superannuation age (NRA) of the
members is 60. The following set of benefits,
as provided by the Campany has been valued.
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murdbenmeian  Ggn  UmBLING  SlEDBUpD
GIULEST (SM_ITEF)

Notes to and forming Part of the
Accounts

Benefits valued [ wHhinplss Haiapsqe

Normal Retirement Age 60 Years

AN Ula Sl B0 S0 Bt

Salary Las! drawn qualifying salary
#buemb EsmLdiLiTe siBsRE00CL HEdE Souamib
Vesting Period 5 Years of service

PLLIEHLLIL| SITE0LD S sugnL- Gaemey

Benefits on Normal Retirament
Lysrof] @uissfilslr refTanlosen

15/28 * Salary * Pasl Service (Yr)
15/26 ° sbusiid * slks sneo Geemey (SpeinG)

Benefit on early exit due lo death and disability
Bpuiy \hih ShUETETNLD SHTTRHIDIN et igBul
usoefluSlsBimbg) SeuefiGumud G abuio Lsosit

As above excepl that no vesting conditions
apply
Gropeadiumsg sell, orks oo

UGS EEED MUMEHSNE
Limit 2,000,000
BHETTSY
et e Tamalt sl danefling: Demographic Profile:
E_g-;ﬂl_s_m 31.03.2023 &ldr@ A4T7SE6 The Scheme as on 31.03.2023 15 having
£ Sl emen s SimnemBaTendl. 4756 members.  The average age of the

o mynllesnaailsn sgnsdl auugs 47.06 & @
e muferfies egnsf wnss sbuand «5.45257.
e pudennsst sgrafiuns 14 SyanBesT SLES

members is47.06 & the average monihly salary
of a mamber Is Rs.45257. Members have
average pastservice of 14 years,

(Beenausmil | ElUDTysTeTsmT,

91.03.2023 Sishim £ sterm L piliflenniseae . .
udons Semgs | Stiomendn (g, e ool TeTbers a5 on 3109202
DEnEssULC BT
2 muniant sraysalan samssib / Summary of membership data:

apeS *aeiad sHiuntas e
eanfwiiseaficin aswmsosamas Number of employees 4576 4,773
ELnnEs b0 SbUeTD Total manthly salary 20,70,88,118 | 18,92,15,702
aqnefl & ks Crama (SR Avarage Past Service (Years) 1423 14.47
syl sum (5, emEme) Avarage Age (Years) 47.06 4738
aynef sl ol e Averags eave at cradit 118.53 108.25
SpemmBsatied eanLui L s Weighted average duration (based on 8.50 MA
&meo Siavay (HatiErnLig discounted cash flows) In years
Ligamriin (Lo sherflatr <SHgUsm uied),
sna g SIDUGTD Average monthly satary 45,257 39843
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sanbmoatan  Bep uGhuns  GWUpD
et mmTES)
B HENTOBN

Sms wduie@l uwihdsanen 31.03.2023
gt £ mudlentastien  spey  BmisuenSaned
sulprisLUL Benerg|, samadlyel Cnnassfhers
Csduilelt med Wwhoh Cungonen HenenemiL

aflunmas Biumuines BETSH 6NN E6T
BLESULCLTEgD, Foeismd enprudiul  Smcuebleo
P T s T =) D GETEDLDILITEN # 1w

Gume\srereriuc Berengl.  Sraysafiss  Slsopsen
Heoswen A Semengm 45768 B e
Udsysmenb wdld nes sl e,

s o T
EFfu  smaosds Beoad  Lsdo
dilemmessiisn  Gunde  wHpE  Lasiss

Beweosmose SpBuaihenns ssids OEmem(E,
Hhduilwen  whDb  IDESETEETINE  &NTRhGHET
E_SB @D LDWITTEN il T T 0 ST
uweUBSsULBAcmpen.  Smu  SHeramhsssT
ALMEOo12-2014)  @fllysir  SunmSgions
WhOSEHLE  DemipssUulBeranen, HEbul
OupEuEHETe  SHemaym  fsmBsssonulien
SLIBFSHITE0 (BLimeh g 6o SHipCLisme uilen
SN SHBLILIL HETETE. 31.03.2023 e
usenaeilen  sheng  Wwhusoun  Spfuediseb
supmauiled Semsu Amrkg Ul s Slpluemuss
SeniodsLl BaTaray

semradHaalan LwemuBssuude wsoGsm)

Notes to and forming Part of the

Accounts
Data:

The dataofthe membersasat 31,03,2023
for this valuation exercise has been provided by
the Company. While reasonable checks has
been conducted to verify the fitness &
sufficiency of the date for the purpose of
caledlation, the actuanal valuation has bean
carried out based on the infarmation providad
by the company. There are no errors in the data
& all 4576 members records have been
considered valuation.

Parameters:

The linancial & demographic factors used
for the acluarial investigation are set taking into
consideration the tfrend in the movement of
Bond Yield & the inflationary conditions
pravailing in the Indlan market. The mortality
parameters are set with reference IALM(2012-
2014) with suitable adjustmenis. The
parameier for withdrawal are set based on the
pastirands in the industry They are sat on besl
estimate basis lo reflect the market value of the
benefits ason 31.03.2023.

The summary of various parameters used

Sienaymefisit  smésd  Jeeumb  Gsdfuis (0 the calculationsis given in the following date:
SsnBhsl i Ganang:

Year | &pamB 2022-2023 2021-2022
Ciiscount rate T.25% Tor the first 5 years & 7.00% thereafter 7.00% perannum
SemgrpLig sflenen P 5 SpamEBamma 7 25% & Sniel Sips 7,.00% | SpemiGhes 7.00%
Salary growih Rate B.25% for the firsl 5 years & 6.00% thereafter 6.00% per annum
#FlDUsEN sueTiiad sllfian omsEr 5 S ain e s 5. 28% & Sahel Nng 6.00% | SpemBhe 5.00%
Mortality |ALNE 2012-14(+2 years) |ALR 2006-2008
By 1AM 2onE- 140 B o cmBast)

Withdrawal rate (Per Annum) (+.3% (first 10 vears of service) 5% for 2ll ages
Sy Numse: shldsis (3% (pmen 10 eupsi. Geen] SISl ETH S0
(e, (b ) 5%

Withdrawal rate (Per Annum) 0.2% (first 10 years of service} 5% for all ages
ﬁ@muu a‘u_iwm efilfzb (1.2% (e 0 sl Gean) rantsh) aullidBam
Sy B ) =

Withdrawal rate (Par Annum) 1.1% (after 20 years of service) 5% for all ages
BpbuLl BupEsso sildmb 0T (20 sunL Geaneass sl B ST S B D
(Sheomiban) =
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Gembesnaia  6dp  LbHuITs  SlRDIbUD
ESOULEBET (EHTITEE)
Ay

g ety uwpefl domol gpsmmlteTs)
o_muifiemnsadilen sHELLS SLsSHsnend SemmasH L
LweTLGENS, USTULIDSSEISET SLNILLSenaT
pEOiiGashen, SmESELTGE SomasDED
S il 0 (Been gy,

ApIpayBaT:

31.03.2023 wopw Badi b on.200.78
Gmmpma  [Bag) Ounplenus  Gusmeam(Beaten )
whmih 2022-2023 b Spemghsnes e
Eipliys semnsdlen v 39.64 Gangdansn Srnesits
Slrsosmel BiE| Siiudaise Gasm (i

Notes to and forming Part of the
Accounts
Method:

Projected Unit credit method is used to
calculate the accruing leave liabilities of the
members Cash flows are projected lo assess
the liabilities & surnmed up.

Results:

The Scheme is having a (net) liability of
Rs.200.78 crores for the period ending
31.03.2023 & it has to recognize the Gratuity
cost of Rs.39.64 crores as an expense in the
Profitloss Account for the year 2022-2023

Gratully Liability s on 31,03.2023 (Indian rupees) 2.01,60,67 894
31.03.2023 gent up usioiisaisnamy. Sunmyl [Bkdu amunuisn)
Fair value of the assets held (Indian rupees) §2,53.4976

eaugBnsdhilb Oensmssatian Bumuwmen f i @EEAu anomuslss)

Total (Mef) Lisbilities as a1 31.03.2023 (Indian rupees)

31.03.2023 @6 6Uongs (B e ssn (Eikdu erunuie)

2007813918

Gratuity Expense for the year 2022-2023
2022-2023 S enmghSne LenflSEsTan. FlEansy

30,64 .45 862

&Hdh& S AnvEran Earabipus i &ralsa

Gio@sn B smen  ULID  31.03.2023 S
Suigdsn Eever Lmudlenisemer SUNIIGS
suenguilen St gfem dAgrereflcg QUL SenETES
@iiisdng). 31.03.20036@ apsir A1 SH6 Sirbs|
neefidupiu e pudilemsafer ([Bouy. @we)
Sieveog) Beuny erlgenun snpsmsgTed) ey
OFaysslULTES Usmsiimaner Sihs samnarfisons
el &mEmE).

AHTETEGEES STEMEN  FoueT  sueTTad)
wimd DA Sifafiiyssen saonradan Oanan® B
Siededpahas  Sapwaslll Betarem,  Shemred
sibuamn Ssosogy DA Smssn (Meeog Epsw(Eo)
Meosog) Sioeonss Badu SOlSgET &HITEILDITS
el @ememly HALspal  Lsteflefiaupiissnen
SETTIEFDNE 4w,

Pointsto be considered

The above figure represent the Gratuity
liabilities of the Scheme in respect of members
In the scheme as at 31.03.2023. This figure
EXCLUDES benefits of members who exjiad
the Scheme before 31.03.2003 (by way of
death, retirement or any other causa) that has
not yet been paid out.

The financial parametars has bsen sel
taking into account the normal salary growth &
DA Increases over the future period, But a
salary or DA revision (or both) or a merger
arising due to implementation pay commissian
will Increase the figures significantly. The
Scheme Is having a (net) liability of Rs.200.78
crares for the period ending 31.03.2023 & il has
lo recognize the Gratully cost of Rs.39.64
crores as anexpense n the Profit loss Account
forthe year2022-2023.

®
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STATE EXPRESS TRANSPORT CORPORATION
TAMIL NADU LIMITED

Gambemalan  ds  Lahunts  SlRDIWn
ESIIBST (OET_iTEd)

AS 158 Ben Ly sensdwsyssden B4
demeosmi  HISED CErdéssgsiien  wdO0E
G TETeTULL (BETe. & emsmarL L Rsd
ennfasuc Gere  SHoLausnamast  grHsmeowisn
(A5 15 emelou@szsn Bsooassoenl S
Suwih assmasuiles swmflsslu Berans), alsamib
aaoormdiuie smoBemeomen (eran, Ind  AS1S) Sisosog)
Boup shs Gmdsdden Ab sembSiugube
Lsreriiciiaumamst GHensullllLme, EES  Apgs)|
wnnrfwennss SHeoeg (BB Bsuemen S1FLIL
Beusor(BiD.

SHL L suememmiilsh EUDIEIEBLILILL £ _enmirdmes
ughlimiiey menening sl enibseisn SiplusmiuBe
gD onhmmssisi ENSHEHWS
el @GSN BHLD. el @ eas D
GafihasB@aaliil epeim) &1 S agrnLen
SUAELEUrE  Seaymeasn  siadwnenren

gpempuist WMmUEE & FHULSHET SR EnLLITEN
SHayUeuin  efiendaiulye  sirafeflaygriissmen sl
{(SsuiLisomn,

ufiibaeamr s ein

2022-2023 SID SLEEMGMISNEE SIS
WEF AR 0 g5.2,00,758,13.918 EET
EWIMEILiILS®ET WDID 05.39.64,42.862 Simeémiig
Flasamer  Smdsdfissun.  GaamED  asny
Lififb gyemp &8 Ement.

Notes to and forming Part of the
Accounts
The valuation has beean carried oul with

objective of assessing the funding status for
accounting as per AS 15. The lables given in
the Annexure has been prepared to meet the
disclosure requirements of the Standard (AS
15) This result will require modificatian or re-
work if the ligures are required for accounting
under any Accounting Standards (eg Ind AS19)
orany other purpose.

Sensitivity analysis presented in the table
Is to lllustrate the impact of changes In the basis
on the benefit obligations. The parameters will
vary in a different way as compared to three
scenarios chosen to illustrate & the actual
experience of the scheme may differ than the
figures |llustrated.

Recommendations:

| recommend that the (Net) Liabilities of
Rs.2,0078.13.918 & Gratuity expense of
Rs.39,64,49 B62 1o be recognized in the books
ofaccounlsforthe year 2022-2023.

Annexure to Gratuity Valuation (SETC) as at 31-03-2023
1-03-2023 & mp valsHasvae wfoade s (SETC) sapaming

2.1! Table Showing Changes in Present Value of Obligations: (in Lakhs)
2.1: poCuramsu s amosaladn wBmlS wihoEsmak snc G S amsan: (o smsalii)

Period - smanth From 1.04.2022 to 31.03.2023
Presant vallue of the obiigation al the beginning of the perod 19,124 66
ainengden NanLsnd e sLsnoulsin sinGEUmamsL Wil |
Interest cost | ety Msson 1,338.73
Currenl service cost - siEursns Basne £esosy 1.078.22

®
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smumdbemetan g LGhHLING  SIENBUD

Notes to and forming Part of the

EOULEST (HT_Tad) Accounts

Past Service Cost - sLkg Geamen feson 0.00
Banefits paid (if any) -2,934 34
auprial L@l Bemosd EEsmb Bmbhsned

Actuarial (gain) | Loss - & saoremuiLrmem (hsmons) / S 1.553.42
Prasent value of the obligation al the end of the period 20160.58

amsogide (pigsiiso HLampuTer SnEUTenEWL Wil

2.2; Key resuits (The amount to be recognized in the Balance Sheet): (in Lakhs)
2.2 apdb aepaysa (@Bisinpfavend aafinis Susdambsiu Eaashnpu Asvas ) (e Frumsails)

Period - smank As on 31.03.2023
Present value of the obligation al the end of the period 20,160.68
amsugden woigsfileo sLampulles SnEUTEDEL Wi |
Fair value of Plan assets at end of penod B2.54
aneosSen qpipefied £ fendsysnafen Bunwionen oy
Net fiahility | {assel) recognized in the Belance Shest 20,078,14
Bag Sl / Erendia) B jBemsss: ebiindia
St flahm L Reien &l
Funded Status - Surpius / (Defic) -20,078.14
(B il il Bemeo - £ Uil / (Lbmndensni)
*Speciat deposit with 108 -"10B & L s dmin) soeuny
2.3: Expense racugnized in the statement of Profit and Loss: I:|I'I Lﬂhhﬁ}
2.3: ;b whHonh Sypiny Snfldansuics SreREsTGHs0m L AFaen): (0 FREEETL )

Period - smaoh From 01.04.2022 to 31,03.2023
Interest Cost - sultlp Siesosy 1.338.73
Current Service Cost - shlumsnsiu Gespeu faeay 1,078.22
Past Service Cost - sLhsdsmen Nawa 0.00
Expected retum on plan assel 5,78
A enddlss aEiuMSs0LRD augpLEremD
Net actuanal (gain)/loss recognized n the period 1.853.33
B < A Ceurfiuieh (S amub)ipsip b Sihs ansosl Sfs
SitudshastL e
Expenses 1o be recognized n P & L 3.964.50

P s L @b Srudafesini Seusima feeeyas

®
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mm&i@&;uﬁt ) ugmSuns  Samvupd  Notes to and forming Part of the
LGN (MGHM_ITEE) Accounts

2.4: Table showing changes In the Fair Value of Planned Assets:(in lakhs)
2.4 S idh tunts Srnhsisaian Humuoran wHmils wimnElsaaTs HTEHL Snt s
{ o’ o Eamalic )

Period - smeni From 01.04.2022 to 31.03.2023

* Falr value of plan assels 3l the beginning of tha period 82,54
! erensSen 61ETLhasdien 't Slsngssaatlen Buiminome i

Expected return on plan asset 5.78
A evsnagdlsh adiumésUuEn sugkloremb

Contributions - urfusstil sen 292548

Benefits paid - sqyemmes aipriusiil it g) -2,834.34

Actuaral (gains)ioss on plan Assels 0.08

S emggieaatien £ eRTEDLDWITEN [k SMURineT)/ Sipuy

Fair Value of plan Asset at the end of the period B2.54
sreagden qppailen #i0LF RFngden [Bumbomear iy

*Special deposil with 108 -*10B £ L Smdiy speuliny

2.5: Table showing changes Fair Value of Planned Assets:(in lakhs)
2.5 waipnelEmerS SCHID Sa sianan S it S slsailan Rurnmenar iy

(o FmiE@isy)
Period - smaob From 01.04.2022 to 31.03.2023
* Falr value of plan assets al the beginning of the penod 8254
" mirsogden NanLsadde AU Senggsastlen Buimuwner wahiiy
Actual retum on plan assets b.88

£ Swnggisaatien L soemuoLine suHeL

Contributions - urusafllusen 2,926 48
Benefits paid - FmsomaeT suipmusULILL S -2,934.34
Fair Valug of plan Assel al the end of the period B2.54

ansogden (pipsfleo B & Cwngdss Buimupnen wdn

2.6: Actuarial (Gain)/Loss on Plan Assets:{in Lakhs)
2.6: HeLF Armharbsaian 2 amawunra (Ssmanb )/ S Frimaiia)
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sumbenwetan  @es umHuns  Sewupd  Notes to and forming Part of the

EIULESNT (MBHTI_ITE &) Accounts

Period - msmaob From 01.04.2022 to 31,03.2023
Actual retum plan assels - £ soemoiurss amsumd S SEnsgise 586
Expactad reium on plan assets 578
Aufl owrngsibsetieo adifunmgs sonul Sam Sl
Actuanial gain/{Loss) - £ stmemiowine Spsmuod (Bl 0.68
2.7: Actuarial (Gain)/Loss recognized: (in Lakhs)
2.7: o sl (Spsmuh )/ Hap b SsibsfEsinnt g (S rmsaie)

Period - smanh From 01.04.2022 to 31.03.2023
Actuarial (gam)/Loss-obligation 1.553.42
£ EOoTEmADILING (B EmLILD)/ SO0 |- R EmiD
Actuarial [gain)/Loss -pian assels .08
£ _sasreminiLinen (BhsMULBY/ED0L-EC Bl S Sna
Total Actuarial (gain)/Loss - Suongs e Saurfilieh (B smuub)/ S | 1.553.33
Actsarial (gam)/Loss recognized 155333
£_sumremiiLinsa (S smundl/ Sy Srubsflsslnn s
Outstanding actuanal (gain)/logs at the end of the penod .00
sreogdair wpipefsh Benemsuiien E_sam S1aued (RS MU/ Haip b
2.8: Experience adjustment; (in Lakhs) | swapuani siiaeussi: (au smimatisy )

Period - mmank From 01.04.2022 to 31.03.2023
Experience Adiustment (Gain)/loss for plan liabilities 1.856.18
S SN SETH ST <HepLa aTieEEER S mmui/ Sy
Change of hasis {Gain)/loss for plan liabilities 402,77
S ST TR STEDT cSHIgUILIEDL ADTHMLD (S D)/ Epn
Actuarial ((Gamn)/lass on plan assels {).08
A esnggdman thameor _simeminu et (S Smunk)/@ipcl |
Total actuanal (Gan)loss - uongs SyamilwsD (ShSmuLb)/ Sy 1,553,33
3.1: Summary of membership data / 3.1: o quinilant spaysailsn smdsi:

Period - ;e From 1.04.2022 to 31.03.2023
Numiber of employees - senflumsaiisn asmmeniisGans 4.576
Total monthly salacy - Sunngs wars swusmb 20,70,98.118
Average past service (yedrs) - sLks uerfl SpemmEGaetish sgnafi 14.23
Average Age (Years) - sgnedl auus) (SseomBas) 47.06
Waighted average duration {based on discounled cash llows) in years 6.50
e (Geaertleo arsnLui v n's sgmail sneo Semey (HememLng
LISBBTLILjLp i erflanT <SHpLiLsm iiies).
Average monthly Salary - emmel wng swLeMD 45257

®
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ﬂ:ﬂﬂ&ﬁ&;ﬂfﬁ‘ L) ugsdwins  Saopub Notes to and forming Part of the
@IUBST (PG e Accounts

3.2: Actuarial assumption 2022-23 | 8.2: » gwanvivar Svggnenani 2022-23

Ciscount Rate 7.25% for the firzl & Years & 7.00% Ihareafter

Samamig sflemeo PE S SpmThaeETES 7.25% L Siehau tipe 7.00%
Salary Growth Rate 6.26% for the first 5§ Years & 6.00% therealter

FDUGT susiad eflfisin AbEsD 5 S EmHREELSE 6.25% & Ml LinEg 6.00%
Moartality IALM 2012-14 (+2 Years)

Sy IALM 201214 (32 BysmBae)

Expected rale of ratum 7.00% per annum

ediiLmda LD axneuml edab e 7.00%

Withdrawal rate (Per Annum) (1.3% (first 10 years of sarvice)

Sl AumEs shfmb (S snhse 0:3% (et 10 sugnL Gereme)

Withdrawal rate (Per Annurm) (1,2% (Next 10 years of service)

bl Supme ailda (SsenBea 0.2% (&ifss 10 auppl. Sesnead)

Withdrawal rate (Per Anmum) (1% (after 20 vears of service)

Srribul Qe aflmn (@ emEsE) 0.1% (20 aympL Sramessasil Uimne)

3.3; Benefits valued [ 3.3 wHinuiss HaTaMDHHEAT:

Nommal Retirement Age - ensnpsom Swey suwgl | 60 Years - 60 Syssm@asit

aalary Last drawn qualifying Salary

FLDLIGITLD AL SILITS SlsnLUILLL. GEHE FIDUSTLD

Vesfing Period 5 Years of service

spliLiem 11| sneolb 5 sugsl. Gosme

Benefits on Normal Retirement 15/26 “Salary* past service (year)

angnyenn QuleySuisSe HelenI0aSeT 15/26 "swusmbd’ sL5S GFansy (S

Benefil on early exil due o death and disability As above except thal na vesting conditions apply

Binui| ohmib BWsaTsHin Snpestons Bioheafliumed salip, sk 2 flsow HukssnamsErin
ppsitaal B Oasfituypb Usoss SNBSS

|t - Zhemey 20,00,000

3.4; Current Liabllity ("Expected payout in next year as per Schedule Il of the
Companies Act, 2023): (in lakhs)
3.4 mOturanw Aunpiny (" MGHHS Gpampa agTumSsiuBIE uvamb araphsis mp
Bmraraesdr FeLbSH seLaman ||, 2023); (aesnlaaiiso)

Period - mmanb As on 31,03.2023
Current Liability (Shart Tesm)* 2712
SHBuUmsng [Emdu sned) aUmmL |
Nan Currant Liability (Long Term) 17 449 56
(Fsoor. &) [BLC| SHE0E0E S
Total Liability - fwongs Summiiy 20,160.68
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mm&i@&;uﬁi ) ugmSuns  Samvupd  Notes to and forming Part of the
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3.6: Recongciliation of Liability in Balance Sheet (in Lakhs)
4,6: BpinyBarad sonsds (eeammalisn) Aaurmindst swysi

Period - smanb From: 01.04.2022 To 31.03.2023

Dpaning gross definad benefil liability/ Assel) 19.042.12
QIO ES SUSTHIWMIS&LILILL heanio SunmiEensE)

Expenses 1o be recognized In P& L 3.964.50
P a L S avmudarfissin. Causmmol Slsousimsh

Contributions paid (If any) -2 028,48
Lirkusedil i pselt Slegd sl EEsED Bmhne)

Clesing aross defined benefit liability/(Assat) 20,078.14
DTS5 AIRTWTSSLLLL [HETEND QLo Eensg)

Sensitivity analysis Changes in liability
D ST BmE usimruag G LT ESET

Base scenario 1-discount 7.23% for the first 5 years thereafter 7.00%: 2016068 Lakhs
salary 6.25% for the first years thareafter 6.00%: withdrawal 3% lo. 1%
depending on service, death rated up 2 years to [ALM 2012-2(14
QUL SHIDEE 1-SeMEHLR 7. 25 % e I 1o 5 20160.68 mLHAD
S enBEETSE 7.00%: sbusmb 6. 25% Sigenilpg 8.00%:
GespaiFmiLL FILMDEE] SHoul AUDIE 3% (S0 T4 susmE.
Spvil| sfidigin 2 SpeimBme amm Efiaf 2012-2014 iy,

Seenano 2 discount 7.15% for all years; salary &.00% for all years; 19624.82 Lakhs (liakiity decreases by
withdrawal 3% (o 1% depending on senvice, death rated up 2years 1o 2.66%)
IALM 2012-2014

&4 2 oG auELRsERSGD 7,15% saapUy: Senensg | 19624.62 solnb [HUnpil 2.66%
SO (BHEHaEGD slbuerh 6.00%: Gesnauemul SlLapg Sinbul | wenndna)
SlLimgen 3% (psed 1% alsnr, Bnil Eerersbath 2012-2014 sl

2 Speom{Baen exem DS (nL g,

Scenanio 3. discount 7.00% for all years; Salary 6.00 for all years: 19802 83 Lakhs (liability decreases by
withdrawal 3% 1o 1% depending on servica, death rated up 2years o 1.77%)

IALM 2012-2014

smid 3 s alELMsEESED 7.00% genasliy: Mepsngg | 19802 83 solsb Bwumpi 1.77%
QUHLITISHEHSELD FLDLEMD 6.00: GrepsusmiLil) Eximpss Srsbul EHEMRTE])
ElLipyERs 3% apgen 1% ausmg, Bmly mgesbanb 2012-2014 e

2 S eon(Bmst auemy AL L
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sumbeseatan g uGHLITS  SlEBUED
GIHULGBST (RHT_TFd)
7.  usufl&ssnsmi E\Lurgﬂq SULprkISED £ satTEmLDS,

goremin AT e Sl uled Selw
UL EETeTg. 2022-2023 51D O aRTIE6,
verfl&a&nenL alunm iy o5. 200.78
Esmguins o Gerrer g SHES Fownb
A1/03/2023 Sispeer B4 o, 161,79 Qanig
| HEe, 2022-2023&6men BLUL s
femeianors an, 38.99 Gamg BEUy
LUDMITSEmD SIS 60 S &aLL
UL {BemaTEl.

uemfl& & mnse wALT g Spllienl Ul
sGOyL Aurmuly ahunE & & Wil
uLBeTETE. 2022-2023 S Sy,
iUyl ELmEUenU oF. 93.57 GEmLTs
L enmsmIng SeOremtD SHpUiemLWIen T
uc@Esireng.  SEE Fiowd 3103/2023 B
o5 73.61 Gamg BE £ svergy. 2022-2023
s TEm Ly B am (B EleeoeleatLbrs:
6. 19.96 Gamg BmUY UDDTH@EEWD OETemE
seoadL L UL BeTeng.

sULEHETE Mpsl CUNEGRISHE SpE
ami QLT S Lfeserlli| audniismes enaili|
Bidis S sdhel udsons 02/09/1998 dpgn
glapBul unstse BlyssuuGaTper.
1512/2000 Bafule . Spansnem e 135,
Gurb@angg (D) geopuisnug SOEEIG
SipsnmssEre Sndsfissunc, sulpErE
wnBen CGUnsEairs s s sips Lenfluinsmisesn
guapdw BE didsefenuyg guaydum
RegspuuGang, Sps BHuneg
sllnEmEnE onBe GUTaBaITSEHS SL
eobhun @uieg i B DipsalLenaruns
fradssuu@ipg. 01/09/2010 WwHe
Eidw sughonen aifié eriib, 1961 Sen &
SmaslLeme algwne af dloss
SimSsnmb OUhOHE.

sBLHEIE onEo GuNsGarsgs s sps
ser Qi seiei @uinyAw BF dlfseden olh
10(b)@emn U, B PEPEAE wnHe
QuUunsERISE GF5Ls e flunsas s
FUPRISULIBD O smemuwInest JSipii e +
Sasiemaougliea 12% Mg
BESSULLES N S eimmissilen ongrkHAr
SHgliemL uTE SIMSaL L amaTsd umiseillsm
E\2g055 GeuatumnBLD, SpaTRsD SHeaiBLInEl

Notes to and forming Part of the
Accounts

Fi

Gratuity Liability Provision has been made
an Actuanal Valuation basis. During the
year 2022-2023, the actuary has valued the
Gratuity [liability as Rs 20078 crores,
whereas the fund available as an
31/03/2023 is Rs.161.78 crores anly,
Balance shartfall amount of Rs.38.99
orores accounted as currenl year expenses
far2022-2023,

Leave Liability Provision has bean made on
Actuarial Valuation basis. During the year
2022-2023, the actuary has valued Lhe
leave liabilily as R B3.57 crores, whereas
the fund available as on 31/03/2023
Hs.73.61 crores. Balance shortlall amount
of Rs.19.96 crores accounied as current
yaarexpanseas for 2022-2023,

The Tamil Madu State Transport
Corporation Employees are extended with
Pensionable benefits from 071/09/1998 mn
lleu of the Contnbutory Provident Fund
Scheme. Payment of pensian is govemed
by the TNSTC Employees Pension Fund
Rules which is approved by the
Governrmeant of Tam|l Nadu vide G.O (MS)
MNo 135, Transport (D) Department dated
15/12/2000. This Fund is administered by
the TNSTC Emplovees Pension Fund Trust
The Trust has got recognition under the
Indian Income Tax Act, 1961 with effect from
01/09/2010.

Asperthe Rule 10(b} of TNSTC Employees
Pension Fund Rules "The 5TUs shall pay
the contribution to the Trust on monthly
basis at 12% of the Actual Basic+Dearness
Allowance paid to the employees or at the
rates that may be revised by the
Government fram time ta time”
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uimsafiuy sidssde abs osadpd
BeeTsSTa, HIpSD afIRING IDTSIpLD
guliapdu usefiLuihens @12% Sugiueme+
Siseflamsounpuilsd Lrusertlisnu supriigdn g
WhED Yssemiaatie FbusT DiglusmLuie
san&S LUEGEDgS.

sUENE wrEs GUTGEBATSEES® L&
usflmerisar guieg ful B SpascLaer
shigaaflshn siid 28 Ber ug, Hulen mLaners
dronaflés ganans SanGo 86
FHHUTUHS B 0076010 HF 60 a0 6p b
BEWe & anempowner wdoTC L
HimThEsTausEsT sriun® O awisuniissr.
Sigenug, SEAPHETE omBey Guns e sgs
&ps usmflwnerTaa Queayfw B4
SmasLLsner, Sh&sfus odofcame
Supoenan.g. Coge os,. 2,.04.537
soLemiasst (hHansw SyamE o 2.02,.381
SOLELD) GEMRAISTASNS ©_SITFD0g SHetsnn
walSLLneTianamer 6aMalsaliucLg.
Bruld@ib SNpFrmiasss ot Emn sl
anflsnBaeomen Heysmeuiien Busriummed,
glspfw BHuls wpdu diprdss sanse
ysssmsefe abs ghun@h Sedwlur
sflebanan,

2022-2023 S0 Spemgsd SOPEIE
nEey EuNEGSaiss s Sps Do Buin
guiapdiu BE SHnbalL e, SIS auSaLILLL
fh. 104,57 Ganysar (pEaSIL & e
ah. B3.37 Gamgmen) 12% speulny hd mibus
umisafiudng G sy B4 Biens
unusefiLufeir £1 memrafL LU Beiers).

GOMs Npas, Guragswss seep (71,
Qo 29.03.2023 && 5103131
Bampashsg (SETC &@ wp.55.76 EampsaT)
urils; spensemons MsTDFC Ltd & Siey
ETER SHpEmTRIED  SigmIDESmiTen g,
gllgsa-2022 (LoSE maibUT-2022
ssmudleomem almﬁwg'aﬁj 5TU mﬁgl.'u apilie|
RLDD. eitemie gy AUbHD wWHpID Bnbe
pan S shan s S1fiuflenran mellsninsea,

gy Bl uenes SldiFans:

Notes to and forming Part of the
Accounts

10.

11

12

As there is np revision in the Rate of
Cantribution, the Corporation is
cantributing @ 12% of Basic + DA every
month towards Pension contribution and |s
accounted on accrual basisin the books,

As per Rule 28 of the TNSTC Employeses
Pension Fund Trust Rules “the Truslees
shall arrange for actuarial valuation of the
Fund every year by a qualified actuary to
determine the solvency of the Fund”.

Accardingly, the TNSTC Employsaes
Pension Fund Trust has made the actuanal
valuation and the actuary has reporied a
short fall of Rs.2,04 537 lakhs (Previais
year Fs.2,02,381 Iskhs), However, pending
receipt of guidelines from the Government,
na provision 5 made In the books of
accounts farthe shor fallof Pension Fund,

During the year 2022-2023 a sum of
Rs.104.57 crores (Previous year Rs.83.37
crores) towards payment made to TNSTC
Emplayees: Pension Fund Trust over and
above lhe 12% employer contribution has
been accounted under PF employer
contribution

Governmen! have sanclioned vide
G O.(Ms) No.45, Transport (T1})
Depariment, dated 295.03.2023 for
Re.1031.31 crores (Rs.55.76 crores to
SETC) as Share Capital to Mis, TDFCT Ltd
towards setllement of Terminal Benefits to
Retired. Voluntary Retired and deceased
employees of all 5TUs for the period from
Apr-2022 toNov-2022

Treatment of Retiremenl Benefit:
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umissfily 01091292
LT LT 5 LonE &S .50~
I 6 5, 5 61Tl ED EiEN S SLILLL 5/
sipmiELLLBaTang Do 01.09.1982

dpER B

<Bistnp) wibpd sHEUNGETeT SanfluirEETS

Gy (penm  GosMTEEmen  Urkisarill L sn
o5 1000 whHpnd Sunmisg  2oflwisaer
FhET.  Sansafsl  sbuegSe  BmhE
wnERESTID 1550/~ AunUUCH, OFu-1992
APEHED wmE-2015 IR i

semagsaia  apRslulE.  Saunsafleln

sbumaA% Bmbel sl 15150/ Asnes
aimeilEs  aymsuul@Geenm,  gu-2015
(LPHED EEhLT-2017 suemmLilEo man
sspn S aaiien. 04.01L2018 Sisimy ace |
123 smdw dEiefler  Eungy  Seaumd
[P 5 Emen BEpL 6N BgdLin
1nnifiLsmLs, s Berers.
oefunsailfmhrs  ongnhdre  sflsse
E\FTsnsuITe o150 £ Lempuirs Bryssioi
Gausn®he  (ren-2018  gpmsd By
BUISHULLLE).

0M.09.1892 g 31,.08.1998  suemp
pUaELDn  SmfunsEensd  wTENHED
guispSunors  EEI000/~  SlpUsUTEST

EUNLHHIET ADpGHID C\Smy Geusom(BLD.

B shlungster  COenensudlellmphs  SMaunset

o)

13.

GueEugh  Bung Pesyss  Ceusmmgil
EigTEms.

01081998 &gl Upa @ua  OUbD
gen T, Seebul SuUDGULL  SETens
fFsssuLlL Banmsay il Sfswns
2 grengl, CeapunE  Agnas SissULL
MsenUg gheenee s WHmD Gl
fuhp amPufsEmeE  auUpRis  (Beusmmgil
mh.608.61 BOL ETRIGET Ly
SN (BeTTen )

Meysmesuiieo O emen & k@& el en
Sewannaad haom anmwnrs Beaysmeudss
£ _&iTen &T6D. 1. TAU-56 Mh. 40.92 eLsD
(s Sam® o, 40,92 0L #iD)
Bsnmadd ahs H&E0H O il
ulLsfigbemsy,

Notes to and forming Part of the
Accounts

a)

b)

c)

8)

13.

Emplayer's contribution towards
Retirement Benefit Scheme has been paid |
provided in accounts @ Rs.50/- per
employeée per month from 01.09.1982 and
along with one lime management
ogontribution of Rs1000 per existing
employees ason 01.09.1882 and in respect
of employees subseription, a sup of Re.50/-
per month has been recovered from their
salary and provided in accounts fram Sep-
15992 to Mar-2016 and a sum of Rs. 150/~ per
maonth has been recovered from their salary
and provided in accounts fromApr-2015 to
Dec-2017. The scheme has been modified
with the following conditions dunng 12(3)
Wage settlementreached on 04.01,2018.

The monthly deduction amount of Re 150
from lhe employees to he stopped
immediately (recovery slopped from Jan-
2018).

The refired amployees from 01.02 1952 to
31081998 who is gelting amounl of
Rs.1000/- as monthly pension |s to be
continued up to their life

The recovered amount from the exisling to
ba setlled at the time aftheir ratiremant.

The employees who have refired after
01.09.1928, the recovered amount is higher
than the paid amouni, the difference
amoun! ty be setltlad

Accordingly Rs.608.61 lakhs o be paid to
the employees both existing and retired has
bean hooked

Pending processing of the cases no
provision has been made for @ sum of
Rs.40.92 Lakhs (Previous Year Rs.40.92
lakns) lowards long pending L.1LF dues.
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FIUMQILLY SSMLTUnS saahssais Sassh
eElwiuCEaTarg. 2001-02 S0 S,anE
susmuleonsa (st EULD&EEET IDDTID 2002
-D3 A0 ST (H GuamuReon s &S ET
S ENLALNEN 6uD&E SRS BUNEGRITSES
spasdibés adgmen £ AmoEanssea
urdsstulLamae slmibyd Sumrg
flrwsu@mssa. 2002-03 S S
gpgen, 2 Wilflply eupasas B ol s
SHgLILEDL LT HUNE LI B QGRS
2003-04 Sb SLew(@d @pss, 2 fianin
Gangeblen amwigflen L_siremid &6imenL0smiL
S LPRWNE STETUETD, B0 P HSGHE

6. 25,000/~ Sicveg) MeHe Bwed L_smen

BT QIPSSEERSE RE&EE aadwn
uL{Bemengl. 2003-03 g 2021-2022
alenpiemney snmasllSS6 b[gem
shlugasanficn Bomsaiiaeflsn ot bens
1708 Sp@id  Suhsapiuanmia, 116 apss
mEhesten 2 flennEanrssnss Beanin
SiumULsfleosmen. 1. 58.50 soCssfmanen
e eflampianosanss a5 SapD
ewmmylib suiprissiiul elldens MACT samen
Aty 31/03/2023064 aamy senrsdL UG,
31/05/2023 (31.03.2023 Sdeng SSHE
gpsir Gsfuilce Arly ) esg Aupluce
Fiigme aoun® SE i Garerg).
Guorilnn airser siugHasner Syudd
Gsppanuil @ aupssseasads 31/03/2023
ausmy £ ifismoGanysd S1ETens IDDTILD i s,
SHEAE QELIWULLC Herang).

shEureEsL S U EasT WHEKD MuD
o Aenbnfletr unmensnist, BrsumsD §oLsmg
afnanagdn ahs WIHOSmSUL D
sdiiunfisgs dldema whmw Sgcclul
Bypuysst / Csummenid & w e n ol e
anpenmions sifiF FgysossmeT) AUDIGISHS
Byeusenn s suflefldin sughonen &6 sib
afruniss dicansn. aanla Bidw Ucow
o enw & m el By el an & et e & 8wl e
snMemes 22 e g GELAemeusaiulL auflé
flengg. dilassgdeh SMensling
Sirudeiis s sfldbeawns.

Notes to and forming Part of the
Accounts

14

15.

Pravision has been made in the Accounts
towards "No Fault Liabliity" under MV Act
as and when the victims prefer the claims
against the Corporation for fatal cases tll
the year 2001-02 and injury cases {ill the
year 2002-03. From the year 2002-03
onwards, provision is being made on
occurrence basis for fatal cases. From the
year 2003-04, as the nature of
grievousness of injury cannot he
ascertained on the face of the claim, the
provision has been made for the Injury
cases for which claim amount is
Rs.25,000/- or above per case. Total
number of person died |n fatal accidents
during the peniod 2002-03 to 2021-2022 |s
1708 cases  Out of the above, claims are
yet to be recaived for 116 cases. No Fault
Liability provision has been made for 116
claims for Re.58.50 Lakhs. Intergst for the
MACT are accounted till the date of
31/03/2023. Provision has also been made
for judgment received upto 31/05/2023
(Judgment dated on or before 31.3.2023),

For MACT Appeal cases. provision has
bean made for the claim amount and
Interest upto 31/03/2023.

In wiew of the present operations and
profitability, the management does nol
foresee any change in Ihe immediate fuiure
and the Company does nol expect to have
any taxable Income loavall the 1ax benelits
on account of accumulaled losses |
depreciation. Hence Defarred Tax Asset in
actordance with Accounting Standard 22 of
the ICAl has not been recogrized as a
measure of prudence..
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FLLID, 20156 Uy 2022-2023
S EmnghEnerELns s £ 8.33%
SULDIEIEL LI (BETEr gy, SUhEmens, Ci&nemns HL L)
Span(f Ocwe Splumlule
seenES LUEGEDgS.

BEs HBamumae.sllene £ wiiey /
afl@unmen o e e el £ m) S0 U e
Bgnen sa@Es sLomrbd agdlughans
2022-2023 SHb HemyhHene wsa
wrneliwgSpanen Gavdaensenw
. 12027.52 eolah (WHamSn S

R, BO39.19 soL#ib) arest Spdih Bismhe

Gardamesmu MMy AujsmEGarmib,
Gupsflwuabhiie, Hps g5 11020.86
SOLSS60S SUDINETaTEl. BHpsTa S5 S
#5.2006.67 soLegms HpdfLblmmg
ELMSSSSSNES HTLLLIL I Bevsan .

epgerenie S smenmwin, B Dlenipésaid,
flFaTmen SIL&E el ShemesmiuBoe,
SiFamemen BEmid 2. SHHT6 - HFO 66,
122/2018, CHN.GST  (Cmmr),  Gzf
17/12/2018 GaguillL. snrem Siflaluiipsns
B medl Wil Gearerni, asim,04/2018 165
feuigeo slLeond, Aumiul Heplrd,
SIUDUULL SHUENES GIETE0S 0D DD
slumUuce Lufihdls sl smbd GdiushHanm
e el g g OFSsEnEsEHeTS 45 1348.35
soi#ib [Bseme) a5 67 4.18 oUsD + DTS
g, 674,17 slisdn) ey Essmea s
Bangdmg, 01/07/2012 wed 31/03/2016
aimpgwWopner aTesdds.
BRs anfiuErags, 61 6enanr w00 LiLsle
SRS, REONE DODW Essmea &l
Suwssgpesmuic® Enlunugsea, B
e gageshe afons Swaeampul® e,
ST/40438/2019-D8
gpeoid Swapampull AFugGH. Eogb.
2 g6kl Syememnuriae auprisions Ganflssms
sretn. 02/2019, Bad 02/04,/2019 Snlsans,
&.01/04/2018 apseo 30 asogulsnss sneodk
HLLSH &AL 165 HLL s, SLUDULCL
Gagmias, OUDUULL SMUTTSHS §18&TmE
whpie Supn LlHAL udalis &1L
S Awanmrien GFemeisn 6 &N s s
GiGs g DD O ahmas,

Notes to and forming Part of the
Accounts

16

17

18

Bonus has heen provided @ B.33% for the
year 2022-2023 as per the Payment of
Banus (Amendment) Act, 2015. Ex-grafia is
acenunted on cash basis,

For the year, we have sent a claim for diesel
subsidy from Government for 2022-2023 is
Rs 13027 53 lakhs (Previous year
R=.8038.14 lakhs) o meel the addifional
cost due to price increase |/ Levy of
surcharges on HSD oll cammitmeant. Outof
the above, the Company has recelved a
sum of Rs. 11020 86 lakhs. remaining
amounl of Rs 200667 lakhs shown as
receivable from Governmen! an accrual
basis

The Principal Commissioner, Ministry of
Filnance, Chennal North GST
Commissionarale, Channal hasissued linal
Ordar-In-Original No 122/2018, CH N.GST
(Cmmr), dated 17/M12/2018 for the Show
Cause Notice No.D4/Z018 demanding
sarvice tax lo the Wne of Rs, 1348 .35 lakhs
(Demand Rs 67418 lakhs + Penalty
Re 674.17 |lakhs) for nol collected and pald
for cancellation charges. cost of damages
received, penalty amount recelved and
trainlng fees received for the period from
01/07/2012 to 31/03/2016. This
Corporation appealed hefore the Hon'ble
Customs, Excise and Service Tax Appellate
Tribunal, Chennai vide appeal
no.ST/40438/2019-DB against the order in
original, Further, Statemant of Demand
Mo 02/2018, dated 02/04/2018 Issued by
the Assislanl Commissioner, olo. lhe
Assistant Commissioner of GST & Central
Excise, Egmore Division, Thennaj
demanding for non-payment of Service on
ticket cancellation charges, cost of
damagas recelved, penally amounl
received and training school fee received
for the period from D1/04/2016 to
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20.

21

22,
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0

fFemamen mpoLt Gfie tgefl Spenemwi
06/2017 gh.42.55 enr &b, Sks Bniaerb
LE.no, Bev Ganiflaans Siflsamas
ugeoefigsgi. 43124/Comp/  SETC/2017,
Ggd 09/065/2019. Spenewnu (G (panm
WiGeei | ), o/o gasog Hpib o&SL s
afl Samemiin, OFsTmer 600 034,
18/03/2021 GaHufic L Cosoppsnmull' @ sresr.
31/2020-21/(CTA-1) Setr Ganfldens
£_gErene SEisd anamsEm.

SBHpETE SNpder Bmido ueessT
Heaysmeuilen & sneng 15/09197 5486 ADHDS
W TNSTD  smegdbanen ABLYS sicflsi
ipguy dpEmew B fuiseras Geueme
Sl LS shimearico seomad ) L eflshanes.

15/09/197 56 (e Aaunuin . ifessrgb,
Bgpape EUA aLumA L sfl g s 6l
SHELILTEMD Smeen dpiusilsoamen,

en. fg LOMD FESHT OFToE
Guoouni@sd siLm, 20066 S0 augyb
Boisuenmsehse WULS BICSERSSID
Guwens Bayemenuilen e dram lsupmse -
Bebeman.

a) d.mes Banen Bnsmodaatss g
Sl ienLudled - NIl ((oikengu Sssem 0 Nil)
Braswd asowouce 2 Sd ursriadr
wHnh 8 dunsiumd aigpL 86 Hagl
ut L g - Nil (apemgn SyemE : Nil)
SiauefimBICE mremwg e Oeeea - Nil
{(prEemeus Syeaor( « Nil),

Graved s @ [hosoorw g S 80 &l L& d) 6o
Sapuubule snema - NI
(dppamgus S esor@: Nil)

Sikfius Deanaunaeiluiish sugpeums - Nl
(epbemgus Spsim : Nil).

Snem LWsTUBSSULLLE
- BRI

Notes to and forming Part of the
Accounts
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20,

21,

22,

b)

€}

d)

8)

f)

AW0BI201Y of Rs.42.55 lakhs. This
Corporalion replied for the Statement of
Demand vide Lr.no
43124/Comp/SETC/2017, dated
09/05/2018: The Commissioner {Appeals
b, /o The Commissionar of G3T & Cantral
Excise, Chennal BOD 034 sel aside Ihe
Demand vide order-in Appeal No.31/2020-
21 CTA-I) dated 18/03/2021

Pending finalisation of the Terminal Benefits
by the Government of Tamlil Nadu, the valus
of Leave Credil for the period prior o
15/09/1975 for erstwhile TNSTD
employeas has nol been worked out and
accountedinthe books:

Details of Deposits for Electricity, Telephone
made prior to 15/09/1975 could not be
Idantilied

Details of overdue for mora than thirty days
for entittes falling under Micro, Small &
Medium Enterprizes development Act,
2006 - Nl

a) Value of imports on C.LLF. hasis— Nil
{Previous year: Nil)

Value of imported Spare parts and
Companents consumed during the year Nif
(Previous year: Nil).
Expenditure |In Foreign Currency - Nil
(Previous year: Nil)
Amount remitted during the year in Foreign
Currency—Nil  {Previaus year: Nil)
Earnings In Foreign Exchange M
(Previous year: Nil)

Provision regarding Licensed Capacity
Utilized — NotApplicable.




Sy alara Cunsganbsis supso  STATE EXPRESS TRANSPORT CORPORATION

SUNDHTE S Saur 5

TAMIL NADU LIMITED

=

sumbeseatan g uGHLITS  SlEBUED

Notes to and forming Part of the

ESIIBST (OET_iTEd) Accounts
23, 5EuniGsaTE maml (Bglusm &fngs:  23.  Earnings PerShare (Basic & Diluted)
(emumal e FHHa) (Rupees in Lakhs)
Si.No. Al TR ST Description 2022-23 | 2021-22
A Beonu / BLLD BLUL| Shetm(® Profit / (Loss) for the year | (37975,73)| (48904.06)
(Rs. in lakhs)
B MBempuilL. smafl asirenfidenaulisn | Weighted average no. of GU83A7E12| GORIBTE12
WFEYAELILICL ADEOSED Enquity Shares (in Nos.)
peubisumren LD (Eretmenaiisemsiilen)
C ERENE IR LITRKS SETHHHTE Basic and diluled Eamings (5.44) (7.00)
SHigliLeml wines augheuml prumuied | per Share (in Rs.)
2a. fipaenk Bren@ amisl dfaseien 24 The Company cperates on two business

fFLsuEEns.

METaS. ASTaaSTT EUGHS S
Busssn oD Sibwn agbi esm @b
Aoy heng swmfisg, LweRilsskseb Qung
waserssid dlFECUrEss6a. Coep,
Bieusngdett wiheomisehes SenlGuwiwmen
Sagwaun@Gaafien agrainill OmnEs
RiFLIsILIRLE aumsumuie 10% S@Eh @snnaiTs
Emuugne, Brdw ULy sanadius
Hmcuens e aIWomisUULrL &S e
snBewen 17 @eimiap S piasmsuil sHaaipu)
didley Sisosn, memGen, Seweu BB
Sl Eenamefiee @ Ailauns OETeEsL0
LI {RETTRTT 6T

S (@ dppaugib Do Gkt L hugs
Eaome, Bhrflu ulLw &eawsdwe
Hoeuengsne (semasdws srHams 17 )
aypmeéu sonsdwus 5pb e ud e
Gasmeanisnug sallassfiuns aasllinGss
Geuemmail eudliLflsoanso.

gu-2020 wae SDwn GEgEr  SLane
£ Mugs  BOESUULE,  peoUsILngRL ST
whoh Sye0en pHme Bukdorusen e
silfusnen®s soasEEULLC ([BaTaTsr.  ShEne
DI Swpdrrse WHIID
apsoLglunLatienr  elfusmen eLpeD
#F.10.47 ®UsD (B SLmmst Qsmeml )
E\LIDUILIL (Beeng).

segments namely,

I Plying of long distance buses and
production of drinking water scheme called
“Amma Drinking Water” and supply the
same to the passengers and general
traveiling pubilc. Further, as the revenue
fram Company's Inter-stale operations are
less than 10% of the total operational
revenue It (s not a reportable segment as
par AS 17 issued by ICAl Hence, thess
have been grouped as a single segment in
the financial Statements.

li No production of "Amma Drinking Watear”
during lhe year, separale disclosure is not
nacessary as per the reguirement of
Accaounting Standard issued by ICAl (AS
17

iit.  Amma Drinking Waler plant production has
been stopped from Apr-2020 and Raw
malerialz and plant & machinery has been
placed for auction sale, A sum of Rs.10.47
lakhs (comtalnmg 8 lots) has been recejved
from sale of Plantand Machineries and Raw
matenals
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26. #imer Cuoburi@d UL sfer £10 LulH

27,

sugdimenar EbLESS |gideosbluis smsneod]
Guns@aTss whpbh A5G snae
SemnFFeD (Fraveol CUTBEAITSE DDIID
EEBEhFNsnFH N HEWWDEF&EID)
#5.1,00,00,000/- B Gamg apumil oL EH

Digw| oS meTeng, Flesmemaruilen £ aran

smser WWHDd sonilsfiee &meament
Guneasairsgs pimpula §L6omTadr
wiiypih eEmflebmiiLils uemiiwmenisenen
GibLBSSE0. e ST @ gpes LIssTDTS
o5.50,00,000/- eupuuCGerargl. @iblul
aam A SHEH sTLLUUL@eveng . 2(4],
2012-2020840 Syer® susmy, Lwdlddl
MOWUGmE wOUESHS a6, 53.86 mLzbd
UweruESSL LU BETATH . SMemsoL
GUN&EaT S5 DOIMID Sk BIEs &1 EDED S 5 emiT)
Siempsrs Hhullehr BaUUs OEnensamilL
Aupeisheans sreos Cunssans s
Boisismmiastien smisgsne SHphag SES0
SHENILILLF].

SHpenenesn egim Sk, 34, Home (T VI,
19/01/2018  Gsfullcl  Cuonconi sunssn
siuggis STUUMUESTE  SiTe| DDpLLETSHE
HULEATEADS;  GlEaySaeusnanE L&
Elunguossaf by ke Guosd guiflimes
aissblse Digs 2 gan dlLGarag. 8BS
uftangsamensersE sl sev dms
upmofies L gspelLuuct.g). 2022-2023
b M ETHEG 5. 1261.39 wLEb
(pmegw Shan@ ¢r.228.53 0L &10)

AIGEEEULLEaTaTE. Mamergs Gunss

EINESE SpsEEERD aB58 S1UNE e
cpgefilsiniig, @uneo cuflinem o5 126139
sCERi&ss Gl slLemsdne afons
dpgpemiLng sieEluucGarers.

Notes to and forming Part of the
Accounts

25.

26.

27.

All the related party transactions entered by
the Company are with State Controlled
Enterprises, which are not considered as
Related Party Transactions; hence no
disclosures are made in this regard (AS 18),

A sum of Rs.1.00,00.000/- (Rupeas one
grore only) has been sanctioned by the
Ministry of Read Transpoert and High Ways
(MORTH), Mew Delhi to "upgrade the
training facilities under the scheme of Skill
development-upgradation of DOnvers and
Technical Staff in Roed Transport Sector” at
our training centre, Chennal. Out of this,
Rs.50.00,000/~ has been recewved as
mobilization advance. The same has besn
shown under Note no, 2{4) Upto the year
2019-2020, a sum of Rs.53.86 lakhs has
been utilized for upgradation of Training
Cenire  Freguent letter sent to ASTRU for
getting balance amount of MaRTH fund

As per G.O.(Ms) No.34, Homa (Tr.\VII),
Department dated 19/01/2018 the
Governmen! have directed to collect the
Cess amount from travelling public to meel
oul the MACT setllement and loll fee
paymenl and also direclad (o maintain a
saparale account for this transactions. For
the year 2022-2023 a sum of Rs.1261.38
lakhs has been collected (Previous ysar
R .928.653 Lakhs), As per camrmaon decision
taken by all 5TUs, Cess amount of
Rs.1261.39 lakhs has been ully adjusted
againsi Toll Fees.
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TAMIL NADU LIMITED

&-bﬂﬂf‘ﬁ@j&;ﬂf& Wep  uadunes smoupd  Notes to and forming Part of the
GIUL®ST (SIS Accounts
28, 2022-20238 guadu wnppsms 28 Provision has been made for Rs.7 B4 crores

fEFmgETIDE SEUUSHETS a5, 7.84 Gamy
((phEEegsL e[ ap 1.45 Gang ) RgshE
EFLILICI L [RETTETT L.

towards naon-payment of FPension
Commutation for the year 2022-2023
(Previousyear Rs.1 45 crares).

29, SmsuE-2022 ipse pmfluisgmas 29 Employees Wage seftlement effected to
L flifraerfisnr Don i i el employees from Aug-2022 onwards
EOLEDLUUESIUUCLE.  Gogb. BLL Further, employees wage settiement
Symn  Gesosflemons:s  smemadLOUGBD arrears provision made from Jan-2022 to
@.10.89 Gamaég msw-2022 wpx6 Jul-2022 for Rs.10.99 crores accounted as
wani-2022 asny emflwiseien emBig currentyearexpenditure
£ive| Reyenaig CyEnens aupruslol Gareng). |

30. 25/09/2020 Gsfuiit. G.O.Ms No 114, =0 Thf Gnuernmef:tghave‘issued qu; for
BLmds G (T.1) - ™ enhancamen! of Authornised Capila rf;urn
alrhﬁirﬁ;' BOLEL 4PSSSTHENS 5. 645.00 Rs.6845.00 crores 1o Rs 710.00 crores vide
Ganpui el BE S o5, 710,00 Ganypuns G O.Ms No_114, Transpart (T.1)
O WG S M ED®NeT e any e i Department, dated 25/09/2020. As
Siganmiad el Gerera. G, committed In AG Audil during 2021-22,
Sipanhe Lsgrdaug, 2021-22 S5 Share Advance of Rs.563.23 lakhs
'ﬂbml?ﬁ“ 5. 10/-ukig&atiso 64204100 converted Into aqulty share capital This
aupriss L Behangy, subject has been placed in the ensulng

board meeting for conversion share
advance (o equity share capital

30, s Al aragdssamhnaor 50 pamae 31. Termsof Loan Repayments

TDFC Loan
al. WB . Sk FATAN | S
& s ary ;

sy, | LA w1y Audn wmmih it o ?m:;' gl Byl m m’

s8I, | Loan Manth of Loan Loan muﬁthly Rate of | Loan Dut- | pefault "ﬁﬁ.:aﬁ:'

No. | Ne. Ameunt | instalment | Interest | Standing | Amount | instaiments

a. Hire Purchase Loan / S\ Hatdnam SETETLDSED S0

1 55583 | Feb-17 | tii7 142.12 100 &.90% 38.37| Q.00 27
2 55907 | Aug-18 | =ya-18 412.78 100 6.90% 185.75( 0.00 45
3 55917 | Sep-18 | owl-18 62.22 100 6.90% 2862| 0,00 46
it 55836 | Oot-18 Heh-18 447 90 100 6.90% 210.51| 0.00 47
5 55959 | Nov-18 | mew-18 46.86 100 6.90% 22:49| 0.00 48
6 55971 | Nov-18 | meu-18 530.62 100 6.90% 254.70| 0.00 43
7 56023 | Feb-19 | du-12 552.28 100 6.90% 281.66( D.00 81
B 56080 | Apr-20 gii-20 624.92 100 2.00% 331.21| 0.00 53
9 56099 | May-20 | Gi-20 1223.30 100 2.00% 660.58| 0.00 54
10 |-56114 | Jun-20 20 5075.16 100 200% | 2791.34| 0.00 58
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STATE EXPRESS TRANSPORT CORPORATION

SUNDHTG eSS g5 TAMIL NADU LIMITED
SamdhGRalal fdp UGBWTS  Sweouphb Notes to and forming Part of the
BT (Smrrdf) Accounts

D] o [ R = [ [
Sl. | Loan Manth of Loan Lean mb::;:'tﬁfly Rate of | Loan Out | pefault Nfluﬂaﬁ:t
No. No. Amaunt instalment | Interest | Standing | Amaunt | instaiments
11 | 56150 | Juk19 sfewso-12 | 5370.31 100 200% | 3007.38| 0.00 66

12 | 58151 | Juk19 ESamEn-19 2T789.35 100 200% | 1562.04( D.OO BB
13 | 56169 | Aug-19 | Sus-19 1915.84 100 2.00% | 1092.03| D.00 57
14 | 56171 | Aug-19 | &hs-19 2432.74 100 200% | 1386.66| 0.00 57
15 | 56189 | Sep-19 [ awd-12 49473 100 2.00% 286.94| 0.00 58

16 | 56193 | Sep-19 [ sed12 684,34 100 2.00% 396.91| 0.00 58
17 | 56217 | Oct-18 -1 1111.58 100 2.00% 655.84 | 0.00 59

18 | 56243 | Nov-19 | me-1D 71.69 100 2.00% 43.02| 0.00 &0

19 | 56254 | Nov-18 | meu-18 426.84 100 2.00% 256.10| 0.00 60

20 | 56351 | Mar-20 | wmié-20 2118.93 100 2.00% | 1356.11| 0.00 64

21 | 90027 | May-20 | Gws-20 2168 100 Z2.00% 14.31( D.00 66

22 | 90086 | Sep-20 | M&-20 32.88 100 6.90% 23.02| 0.00 70

23 [ 90112 | Sep-20 | mel-20 9,18 100 2.00% 642 0.00 70

24 | 90132 | Oct-20 Big-20 23.68 100 2.00% 16.82| 0.00 71

26621.95 14908.83

5‘:;' ke iV A kst L "l:;l:; ;:{- .'5;:" H Dﬁml
Sl, | Loan Menth of Loan Loan m':t:{tﬁty Rateof | Loan Out- | pefault ricirir?:lg;t
Ne. No. Amount instalment | Interest | standing | Amount | instatments
b, Short Term Loan / &b, (smidlus smev e

1 90005 | Mar-20 | woie-20 8900.00 50 4.75% | 8%00.00| 0.00 14

2 Q0307 | May-22 | Gio-22 4478.00 12 4.75% | 447800| D.00 2

3 90346 | Aug-22 | Sps-22 | 10300.00 12 4.75% | 10300.00| 0.00 5

4 90374 | Oct-22 k- 22 300,00 10 8.50% 150.00( 0.00 5

i 90395 | Dec-22 lpF-22 125.00 a0 4. 75% 125.00| D.00 47

6 90423 | Feb-22 | di-22 | 154639.00 12 475% | 1546.39| 000 "

7 90428 | Mar-23 onfiE-29 2953 61 1 4.75% | 295361| 0,00 1

28603.00 28453.00
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SUNDHTG eSS g5 TAMIL NADU LIMITED

SamdhGRalal fdp UGBWTS  Sweouphb Notes to and forming Part of the

BT (Smrrdf) Accounts

H:'._ L v v ki (T LTV j?:; :;ﬁ Iﬂ::ﬂ ﬂ ﬁ%‘-
sl | Lean Manth of Loan Loan m‘:;tﬁf Rataof | Loan Dut | petault N::;H?‘I;.Eugt
No. No. Amount instalment | Interest | Standing | Amount | mstaiments
g, Long Term Loan /&£, abn_ svan siar
1 90137 | Nov-20 | meu-20 11207.75 50 7.70% | 2751.48| 000 24
2 90158 | Dec-20 | ws-20 7841.27 50 7.70% | 3606.98| 0.00 23
3 80167 | Jan-21 e 21 9620.76 50 7T.70% | 4617.96| 0.00 24
4 90168 | Feb-21 | dil-21 2571.57 50 7.70% | 1285.79| 0D.00 25
5 90186 | Mar-21 | wnie-21 3413.97 50 T.70% | 1775.26| 0.00 25
B 90197 | Apr-21 grl-21 T187.57 50 7.70% | 388129 0,00 27
7 90189 | May-21 | Gw-21 10754.00 50 7.70% | ©6022.24| D.00 28
B 90212 | Jun-21 =fair-21 2633.81 50 7.70% | 1527.61| 0.00 29
9 90217 | Jul-21 femso-2) | 7286.84 50 7.70% | 4372.10| 0.00 30
10 | 90228 | Aug-21 | dys-2t 6640.50 50 T70% | 41711 0.00 31
11 | 80238 | Sep-21 | ewl-21 9680.50 50 7.70% | 6195.52| 0.00 32
12 | 90250 | Oct-21 Sd-21 4416.61 50 770% | 2914.96| 0,00 i
13 | 50256 | Nov-21 HE-21 3549741 50 T70% | 2446.24( D.00 34
14 | 90263 | Dec-21 | go-21 4611.48 50 7.70% | 3228.04| 0.00 35
15 | 90272 | Jan-22 | mem-22 413664 | B0 7.70% | 2978.38| 0.00 36
16 | 90274 | Feb-22 | k22 3998.15 50 7.70% | 2958.83| 0.00 37
17 | 90280 | Mar-22 | omis-=2 | 10160.02 | 50 7.70% | 7721.62| 0.00 38
18 | 90300 | Apr-22 gu-22 5110.48 80 7.70% | 3986,17| 0,00 39
19 | 90308 | May-22 | Gup-z2= B218.77 50 7.70% | 4975.01| D.00 40
20 | 90327 | Jun-22 | grel-22 5789.33 50 7.70% | 475545| 0,00 41
21 | 90334 | Jul-22 efeme-22| 6079.73 50 7.70% | 5106.97| 0.00 42
22 | 890339 | Aug-22 | egpe-22 5841.70 50 7.70% | 5109.86| 0.00 43
23 | 90354 | Sep-22 | sel-22 | 1085135 a0 7.70% | 9549.19| 0,00 44
24 | 80379 | Oct-22 | @G22 1843.83 | 60 770% | 174946| D.00 45
25 | 90388 | Nov-22 | meau-22 1473.00 50 7.70% | 1355.17| 0.00 46
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SUNDHETE MEFUDISSHULTL %) TAMIL NADU LIMITED
SamdhGRalal fdp UGBWTS  Sweouphb Notes to and forming Part of the
HIISaT (SimrLTdS) Accounts
al. ) (T . L maam | dximae
e " A BB
s, | L EE g — mit il A _.E:H,,T. dath Bagive iy ity
SI. | Loan Month pf Loan Loan mu:;itﬁijr Rateof | Loan Out- | pefault N;ﬁ:&t
No. No. Amount instalment | Interest | standing | Amount | instatments
26 | 90398 | Dec-22 ige-22 4274.00 50 T.70% | 4017.668| D.00 47
27 | 90404 | Jan-23 ae-23 6000.00 a0 7.70% | &760.000 0.00 48
28 | 90416 | Feb-23 ho-23 T110.00 50 7.70% | 6967.80| 0,00 49
289 | 90430 | Mar-23 imerig-23 5968.00 50 7.70% | 5968.00( D.00 50
176529.04 121701.85
Government Loan / Sigach siLar
T 1 soanil | an'y &L FrHET FEHER m
s, Sy | M. | ow dai | sawa | Somn oy o ing
sl ﬁ;‘lunth pr I:uan ' Loan qml,;ﬂh. Rateof | LoanOul- | Default Default H,:,ﬁf::
No. Amount | jiaiment| IMterest | standing | Amount from Insaims
A. SHORT TERM LOAN /@, gspydis Siven S1 o
1 Aug-18 |Sws-18 | 101456 20 |11.00% | 1014.56] 063.83| Sep-18 | nsl-18 1
Z | Noyv-18 |mes-18 187400 2 |[12.25% | 1874.00| 1874.00| Dec-18 | ps—18 2
3 Aug-18 |&we-19 | ©6338.00( 2 12.25% | 6338.00( 6338.00| Sep-20 |mel-20| 0
4 Jan-21 |mew-21 | 3512.00( 2 12.25% | 3512.000 1756.00| Mar-21 | wang=-21| 3
g Nov-22 |meu-22 373.83| 2 12.80% | 373.83 0.00| Dec23 | ge-23 | 10
13112.39 13112.39|10931.83
8l ELAN atanvd | qaryp S mﬂwﬁﬂ“ mﬂ!ﬁ.. m‘ﬁm
i, AT pamal | afigab T S primes PE
il AT Lo Mool : o, O Ot
AR Month of Loan Loan Quarerly Rats of | Loan Qui- Default Default b
Nao. Amount | jngiaiment] Interest standing Amournt tram izttt
C. TERM LOAN /®. &ta) S
] Apr-18 |ens-18 | 19309.24 12 v 10.50% |19309.24| 5792.77| Jun-18 | geeir-18 | 35
2 | Apr-18 |gi-18 | 16379.58 (12 veur| INt, free [163709.58| 6824.82 Jun-18 | sfer-18 | 35
35688.82 3568B8.82|12617.60
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SIODBETG aanyuIS SO %5 TAMIL NADU LIMITED
SanbHBaldr  oH upHumsd  Maoupb Notes to and forming Part of the
SENSET (s iTdd) Accounts

) BTETAN ; 3 BTN
wie| | s | swem | e | s | 298 | s
3t, ﬁiﬂﬂ?ﬂ:ﬁ" Loan Q:?:rig:iy Rateof | LoanOut- | pefault Default
No. Amount | |nstaiment | Interest | slanding | Amount from

D. WAYS & MEANS ADVANCE /. it mip Misns Lpai ummmal e
1 May-17 |Gw-17 589,00 | Within FY, [13.50% | 580.00| 589.00|Jun-17 | sfsir-17
2 | Ju1Y  |mfemse-tr|  957.00| With in F.Y. |13.50% | 957.00| 957.00|Sep-17 | fad-17
3 Oet-17 | SBis-17 1456.00 | With in F.Y, | 13.50%, | 1456.00 | 1456.00 | Dec-17 | we-17
4 Oct-17 | is-17 95049 | Within FY. |13.00% | 950.49| 95048 |Dec-17 | ws-17
5 | Nov-17 |meu-17 3513.67 | With in F.Y. [13.00% | 3513.67 | 3514.67 | Dec-17 | ye17
6 | Dec17 |ws-17 1090.65| With in F.Y. |13.00% | 1090.65 | 1090.85 | Dec-17 | wa-17
7 | May-18 |Gwo-18 5083.73| With In F.Y. [13.00% | 5083.73 | 5083.73 | Jun-18 | mfeir-18
8 |Jun-18 |gfen-18 482.14 | With in F.Y. |13.00% | 482.14 | 482.14 | Jun-18 | efsir-18
9 | Ju-18 | efenes-18| 48.74 | With in F.Y. [13.00% 48.74 48.74 | Sep-1B | slel-18
10 | Aug-18 | &8 1502.00 | With in F.Y. |13.00% | 1502.00| 1502.00| Sep-18 | swi-18
11 | Oct-18 | owé-18 532.00| Within FY. [13.00% | 532.00| 532.00| Dec-18 | ye-18
12 | Nov-18 |meu-17 8BE.00| With in F.Y. |13.00% | 886.00| 886.00| Dec-18 | ge-18
13 [ Jan-19 |gen—19 83731 | Within FY. |12.60% | B37.31| 83731 Jul-19 | gtemer19
14 | Dac-21 |pe-21 383.34 | Within FY. |12.80% | 383.34| 383.34| Dec-21 | g2
15 | Nov-22 |may-22 1512.97 | Within FY. |12.80% | 1512.97| 1512.97| Dec-22 | ys22
16 | Feb-23 |80-23 155530 | Within FY. |12,80% | 1555.30| 1555.30| Feb-23 | 84-23

21380.34 21380.34|21380.34

32 deoemmae sLeTalissT wHNW sLew 32, Sundry Debtors /| Credilors balance are

feNBEH 6T SEESE & e en Begenas,
aBTmasaT E_nid @il 8 U g,

33, BLUL| SO FRTICEN S600T85e 6hleUnTRISET S

34,

gmmriEuns Ggemeawinsn B misefie
AP (660 &\t B 600 (B & & TN & &0 & &
sicumaser orpml OSTESS0LULE
sretor il s LILIL (BeTeng).
oo & @ shlaugmser gruml el sHeo
smrenml &S LI (BT,

3a

34

subject to confirmation

Figures for the previous year have beern re-
graouped or re-arranged wherever
necessary, according to current year
classification

The figures have been furnished in Rupees
Inlakhs.
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whastos @dinidr  spdsith  wbpnb  Balance Sheet abstract and Company's
e hAdn aniHss 128 aafiiy general business profile.
L usheny aflanmsimei . Registration Details:
Lufiey efleugrise Regrsiration Na, BOBD
Lorffen 6l EimmELLy Siate Code 16
EHOST0e seonsds Ead Balance Shest Date 31/03/2023
. SBihs Wi ALt Ay D Il. Capital raised during the year
(ptamul Spuinsgish) (Ameunt in Rs.Thousands)
_’m“"ﬂ AsALOTsa Public lssue il
Mm“? R Rights Issti NIl
B m‘fﬂ" i Bonus issus Nil
DRI ALLILACA gt L ey Prvate Placemenl il
Conversion of Share
Advanee In to Share Capital
ki wpdnianl wikiy apsomanuts wnihniucisl.  Pogition of Mobilisation and Deployment of
gk Banso m{@”wﬂmj Funds (Amount in Rs. Thousands)
m“ﬁaﬁﬂw Total Liakilifies 14,84 214
UDNES ElenSgissan Total Assels 14,84 214
B Spmnmb Sources of Funds
EIFEYSALILILL. FLPEOSETD Paid-up Capital 69,83 878
LIRIE (LpeTTLIGHTLD Share Advance 56,323
GBS ohond B Lifise Resarves & surplus (4,1345,074)
\SlemeTanL B simaen Securad Loans 92,14 664
LSlemeamLLBlEoanIT Sl simset Unsecured Loans 98,48.455
A tuaRUTS Application of Funds
fbay [Bensowmen Slegg e Net Fixed Assats 6.91672
wpdGait Investments 8415
i, m’"ﬁw Current Assets 7.21 651
e Misc. Expenditure 0
. s ’ﬂm!‘“ﬁ'm Sura o lil. Performance of Company (Amount in
(amunul @puilyd ) Rs. Thousands)
Wﬂu = - Turmover 85.54.169
LS| #TES SIEDSSET
B orrasct Extra Ordiniary llem 0
BUBTES 6 Tatal Expencdilure 12351742
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SUNDBETG eSS HUCL % TAMIL NADU LIMITED

) EFagSEILD LPeTTEaTT +/ +/-Profit/ Loss Before Tax (37.97.573)
SHGMLILD / By
surft Eraugmib (e +/- - Proofil { Loss After Tax (37 97 573)
ShEnuib / @iy

Eaming perequity

share I Rs. (5.44)
Shgni sffgn Dividend Rate NIl

IV, #SEbdimeasanbAch apang wpademn
2 HukhS aungs ma | Braausan (uan
AMAETUTSSULC L ST saliang )

IV. Generic Names of Three Principal
Products [ Services of Company (As
per monetary terms)

Gesmey shleumn - Lidomoflsen Sarvice Description Bublic
(SLim e e L Passenger
Transport
enammer eai® - Sungnksng lierm Code Ma. Mot applicable
G, Lmom Gm. &emmiGsmsuar & CHeT S, UTEmD
FEmEuEmLD genllsena Stdsnil Bneomei Sl B ET
{tpap sa@gen Ewinmycy )
K. BHAMA K. ELANGOVAN A. ANBU ABRAHAM
CHIEF AUDIT GFFICER MANAGING DIRECTOR BIRECTOR
(FALC)
FansuneeT for Mis, J MURALI & CC.,
- \ - 6153, appail & G Chartered Accountants
EI-I:D f\gﬁgggz (4 AT F H.MG.EEFQ?QS
fRrTeIr & oLl -eL Ppeuen uda) s : 202730, M No 202730
Place. Chennai Lirktgsg Partner

Date | 12.07.2023

UDIN | 23202730BGZCKC3I063
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